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: <L<uL>. 



L^JLuij i 1929 ^Lc jillij, ^Lj! Jia-I ^ i ui 

LgJt iV"! -i^J-Ij b Jj-ilLj j&^3 LyjJ J^-jJ V <LiV 
OjL>-I SJJJlLi pscJz Jl^-jj V liUj : Ji tall 



ti]j_^>JU (j! m 1 r La I jj i^jLUI c-L--^.tro jus 
j_4> k—iLjSLII I jut ' a-illj (^Jl (j-ijtaj LfijJI . iuSjJI 

'JD 'flit I frlSajG j»JLc <_ i w n <Lalj JiiUII (j^j jL 

i LaL»j (^j^j 'j'^*^' '- L * v — 'b^ o' • I j-* 

j fl"i i u a jj-o^-La dJLukJ iSjufoJ (jjl_aX.V1 jj-a ^ijJt^ 

4jI£j«J!j .t_jllSLII ljL*(_^l ^y^. ^Jj JJi 

L^a ^ LaLo j ui£ d i nfl^w j^a ^Jl t4JLuL>Ji ^3 
^1 ^jfllr & i ^ a (^yi j a ■ u]| cLi^sj^ ^ O^t-ul jJia 

jLolaVI (oJLc <Luu ,i? jJI jupll 1 1982 aLc 
.(1992 . 1 899) cJLLa jj>a juj^ j^Al\ 
ji^jdl I jut (j-ajLa L^i oSLj yil! (j-IjVl oLcLJ! 

il M % =L1jJlX-1 (J'j-i-'J' cH 5 " O"^ lS 1 -^' c5i>*^' 

O-Ljp LaJUx.j J ^ < U L^L^Laa. (j^JI 3jjcj>JI 

J alail ! JUfc J iy^-z*- 1 i Ji-I jJI (j-a SjjoJ! t_ 1L1 
l^jLflJ! La ( _ ;r Aj i Ljj3jj>. I j~ JLSj . «La! ^a 

tLtkselll tfjbfc ^o. . ^gj-sl .4iiLtaJI 4^iuaJI ^ 
^a_A Laj ifiLt-al_t-a_iI1 aJJb O^-jIul 3jujj>. jj^a _ 
jjk ,j^a Vj i4_La C rjJljl Lgjdl (jl J ' j' JLal.! 
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6jlh.ll (jjujl imll ^LojSUI 



£-jLj| Lilj t4 j i^HI d i in *j ui c (j ii o -sJI ( _ r 3 (_,JLo~ V 4jai_j (_LilaJ! 

Cj«LJu (jl (_,JI i^«JL«JI JjJ i_i_Llis_a ^^,.3 I j i 31 ^"j 3JI La til jLl>.| ^LajjfcLj 
. 1997 j»Lc ^ (_ib£LI! I jufc 4_aj]fo £y> (jl ilj-p-! ii_Sj|j_IaJI 

i(Jr JjVl 3 I< A ll ^ joJLjlJI JjJ . nll^ <yi j^l SLILtajll C^a^af JLSi 
Iie_a (jJLc q^jcjj-o iJjsjlI! £j£l JiaLc jLjia c-JjLflj La lIILl&j 
4l>.j_a oii- J JL3 <lll LagJI (jl jJLjjj . 4_uj^>- jl 4lal^ SJLLaj 3JL>. Sjj^jjiil 
^j-fl-b . <t_uL\!l 3_J,LjtJI i_!j_>JI Jju La /«JLc d U U i ( jx. LaLaj ' M", V" 3jUJL>- 

SjjjJt 3-£>^- (j-o Uj-^ 3JLL_JI ojL£ i2Lojl5jII I ;.^tl jljJLJI 3JL>. 

«l_L>.j-a £_a ^ .iafijJI «LL>.j-a J J 3^ J J L^_J 1 (^JuLX-l - 2 * \l . 

(jjs (jj^3 £->J tj^£- La J-Laj ,2 tl U ,tl i.~i-r i ir-i! JulS jVI Lai . (_pL»ILlV! 

\\ ,^«". aVI jjiLtluVI (jjJijo (j-a ja£.jJLt3 . 4-i.lSLut 4 K i"i a i jLajJI 

j«J « <*u£\j1i-lm\ » Oul^ C"^' -5^Lj-I I • ' 3 II ta j II ^ajsLajj 

jLa-g ,_£^>.| J-«-i SjJLa (jiJLUL«JI (_pj_^>. juljlu i 1 jul 2 II ta til i_Sjji3 

3 tlU .tl jaSLajJ 3_LaLJI j}LJI .^U-ml jJI allaUl ^1 JaJ*lJ! 4-lL^C: 
L^JLt-ilajJ 4_o*jL>JI Lgjoj.} ^ajSLajj 4_lo_l1J1 S J J J^J a^ ' "I ^-a t^Lc (J*s i"i ) 

t_g.il i^i"i^VI jiLill (Je> I jujiji Ij^a jVI tiJLLa j! ij-aVl Sj^Iaj. jjj> jljj 

jLjj dJI_La J-i . I j ' " ^^j_>JI J j i nj SJLtajJI d K i"i a jO-g-aJ (jjtljJI 
jlj i LkLL^t_u3 (^i^tj d K ui a 5JLta_J1 jL) ^^Lu i j^l SaJLi % i"i**i i 1 

J-a-nJI 1 ^ J^" 1 ^ Ij-LulS (jjj-II J-a-nJI (j£. (jliJoL«JI 

I j" t j j j Ij d K ui-ll «i_4£. I ^laJeTu jl I JL^Jj iSJI^jiJIj A i h^LlI.1 <_3jjJaj 

j y"*- ' (jl JtJtJ 4jI i Lufc ^ 3-j LuaJ I 4^jLillj . LgJ (_L^. (j^. rft^-mAjLj 
(^ 3_jJ,LjJI 5_jJ.L«J1 cJj^JI JLtJ La joJLc ^ Ijjj-^ J-aLCJI i itajaJI 

, 5 t \l , ^.".aVI CjL-uI j i ntl 4J^>. JJJJ i^aJLtJI (JjJ < a b se rt 

^ I ^ i^jLajiLjJI i_uL>- ,j-a 3K .Ml 4_ui >L*Uo (jVI tiJLuk (jLa 

3_jj)jJ^I g I ^ i'-^I jLi I nI I iCjLilj-La-ualj j-LsLit_a (j_a I j *<* ^teJLj La_a ^ojljJI 
(J^LJalj (JLa_«JI CjLlLajj CjLaaSL>JI (Ji.jG (j^ I ^Ll2-UJ J-aJlJI (J'j-"' 
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(jjuu *L2J^ i_iJJJk! L^-Ij-j i3JjLajs i4iii>J! (_y£ t jj* ^LjJ! t_sL"*SLJIj 
0 a ^ti p j a tl ^ ^1 jJilV! (^.a >La! ,3 tl U , ll a K r.ia >l>^Vl 

.J_>J1 LiLufcLi ' p j aJl ^jji^. '**' ' *"'»**' ' olj CjJuLjlj ^ji Jm_i i L^J i _ ;r c^_UD^X 1 J 
(Ji- J-tl (jr^J • ^ J 1 4-"! Sj^Ljj (_£ JLl£X-1 (Ji. JLa ^1 i_jL"*£LJI p mfljl J19j 

cLuiJLjlII p_ukLall ( __)Jajt_J I La i i rt L>.j-t*u ga < a -»-** Ll ^£jLalJ l_La J19 L$^.l# a**t1 
^_a^UI p_uij_! 1 i i*-ij-«-) <Jj^l t—iLjJI (j-Sj . i_jL"*SL!l 3«ljj3 4juL"*Ji. ^j-Jj U-^^ 

i3_aj_2il,| 5^1 *,^tl jjljlJI ^ -.(jV! jjlu La£ 3 tl U ,11 Sjj S^uL^Vl 
pu i3_u^j,j| j^LJI j i3_jjsljj| j^LJI i«3_£|j_Lil>> culi ^yll! JjjJ! 

t_jLl£L!l mil p_*l JiUj MjjJI ^L^II uLJ! ^1 di! j I iiSIul 

. SJLLa-JI 4 K i"i a JjIjoj j j i "^"1 3j vl . .V.aVI jjjjjI Jill I aJllsEX j-La-i CjL^>.j 
5 * D ^ 1 1 J ' "tl (j^C- i-^jjiiL! aLUa-iaj. jJi3 ioJL\!I t-jLJI Lai 

tfJ-A J-><-I Sj-*l^- d a ' -*J Ju>^oj V <Lj"^ lj_Lajj 3 tl La .tl 3_aji jj^s ^jij^jtil 
3_c jjijJ, ^jJaj 4-ajL-e-i ujLjSLII I Lj j 1 1 Jiii i JiinJil (j-itljJI I j « i '-■ j ( _ ;r 3 3_aj^/l 
^SLaJI (jL«-aJj 3_jL>.VI j Laj u (.^J! CjVjl i n"tl (j-a 

OJ^SLILit-jbVI j (jjiill J S^Laili! (j-iia^JI (j-oL>J.I dilj£j pjljJI 

ujLjSLJI I JUt j i"i n A 1 1 *--"^" (jr^ 'iSj^ ' "* 'I pi " jl 1 " JJ-^^I ^L«JI 4_LujIj 
j h<II ^jLLflJI j-jj-»J1 (J7 2^J-u^ Mil I ^jJj^j . «3_*3jjtll pJLc )> 4i-mlm 
d)L%_fl_t-£5 ^^-yj OH"^ ^ ? ' ga -^^l jl- 1 ^ ^j^* c|_Luj_>JI 4_a^_*_oj (jr^" LJ^ -1 

ijr 2j Jlj-£3 Mil ^jl 4 Ltiajl t^-i^J • 4_jJLaj>. 3 . ^. < 4jLLa ^jLoJI dt^t_Laj a iLlSLlI 

4_«_a n**i mXI ^IjjLa^s ( _ ;r Lc. Jil3L>. Jim jjIilijJI jLLuuVI jjjjlJI ( _ ;r LLajj 
La I c L*ujj>.j-a 3j-jjjtJI (jy-^>*J)j Mil dJJj^ . Ij-J-i-^ Lj-La /**» > A**. , ,.l ^lxl|j 
^Vl j*n Mil (jl I i eaJ I JjjI .t—iLiSLII ljut ' fl-Jtj «Lu! ( _ ;r 3 ^LLa jjjs 4jjj3j 
' aa * ^jLoj^ Jj^ j-J l-a ^ I tT JLLuiJl J_)l i ♦ mi 

1 997 (Jijj-il JjI jl . CijjSLtl 
u43 ^JJi 2 ' 



I I 



♦ 

<Ub\*a* 

<J— Lsl *_J1 a :j A d ^Ij^ H 0^ ^ £_LLa_a 

2 I /h j Jj^/ jJl-lj (Jlj i nil ljuk .^Unemployed 

4_Lc SjLj-^Li iXjLSJI ^jl m-j ) S a 1 1 JLj>- Lta_j-< ■■; 

jlu . not working Jjsjlj V <j_o jjfc (JJaUJI (jl : JjilLi 
I (jl : Jj-2JI j ^jLaJI I (jlc JjJLi j^Ljj Lul 

i <tl i j'a idilj 'J-«-«J ^ JJaUJI oUui p-&i 

Sj^cJiJIj ( _ ;r u3jJilj JLaJa^/l JiLa iJjjjlII (JJjJlSj 
(jj L.aaeJj JLcLajJI ^1 I (jj jJlj (j-<-aJ! jl-^J 
p I . ". r- I ■» V r j a • CjI— <I/L«_o w I C (jVI 

(j! J^IjJ.1 (j-a 4j| (jJI SjLiV' j'J^N ^ j£ .J-«jl!I 
J_«jlII ^^ic (j_jjjL2JI jlj_aVl (jj: jjlc dJLuk u5^i 

not J t~ ,2^c. (jjlbcjj V p gja (j jIUlg. p-Ajl i"r I 
tjj < ..j J_j (j-jjJI 2 j I La II (Jii-o iseeking work 
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6jlh.ll ,jjul imll .jLojSUI 



ja-^-i^/ iJ_aj<J! Q jfi-r m V J-aj<JI p^Jj jja j^l jj puLj . (4_L<ji 

p_AJ_L^_] t^J-JI j-sc Ml ^ 1 «Lj_o1jJlIL) p^j1jl_$_aj p-$3ljJL9 ^ ^^-a^3 CX3 ' ' ^ ^ ? 
p^JLiol ^ 1^1 j V I JL^Jj JO*"' Cj! i i_ajLlij ir^i-sJI ^ i ii" i n a 

p 3 '<< I j J-ajJ! (jlc- <jd;- s '-^" jIj^VI 0 >h; dJLlA dl! j£ .(>dUL«J! Sjjta ^ 
ii^s_J! < A >j ga- (jV ^discouraged LaLaj IjU ,^ l p^j^ (jalbtjj V 

1 j-fl^J) (j^-**^ ''''**' a ^ ' ^ I pJ (j^J * p-J ^ J iXUU SjJLaJ! ^J-aJtJ! jjx. 

a 4_u5_*_ojJ1 oiai ' gaa> p fli> i V (Jj ej°\ .(J-aJtU (j-£>j»3 jjx. C^t_J1 

p 3 *J J-aJ«-JI (jlr (jjjjLill jlj^^/l (jiutJ J^>-JJ lX2 . t^T^JLLa L«J I Sj_aj 

iJaaJI ^yic: ^ p <j U> i «! jil! (j^s ia-j-i ^ p^jV J-a£. (>c m V 

^Lt3 (jj 1 1 «_t (2>-jjJ! (j-a JJLC JLs^o-J Lajj njjj>.| 4-O.Lj (j-aj 

.J i^i M J-a-C (jjfbeuJ till j £_a ps-£j| j-^. "-^Ij jl O"^ ''"'"^J 

V njlJLIaLjt^ J-a-nJ! i_JjLSLa A^-mAj| I j 1-r i a p-£ji ifrVjjfcj 
C^aJI ^j^* J (j^laJLJ jj- 1 jJ! flloj 1 1j jJLaJtJI ^j^* 1 i_LILlAj . lLLJj^ p-Ajl i**<f 1 
Jla {jZ. jjjljtjj ((143 I j^Jj iC^^I! JljJa J-ajJ! (^3 Ji5 j! J^-»J 

j j" »") V LjJLc. J-ajiJI <"«!-• I . I jjLfl dllj ^-aj .JjsJiJ! \jJb 
^^SLaj (Jj a °\ t^ji < tiVI i _ ;r 3 3jl>.1j «LcL_o ^j^ai-aju ^aJ ^-^>- (^HaL»J1 

(<ut JLs-i i Underemployment Jj< uilU ^j^^'' 5JLs- p j ' 1 '*'"' 

(J^ijJ 4j? i" i ii t . SJLIajJ! '"'I.- I i aa-l J-i^. jl j"r VI (jl-tJ 

V (jjjJ! -5lj-3^l o'^ ' : ^JL-i-* ^->J dJJjL^ . ^LLLc: Jljlj Jji^ (j^. ih-i-n 

V p j i < 1 j ,3 tl U j tl -I jlj^J c^j oLu'tl >!j^>-i 3JaaJ Q^Lsju 

i ^ ■ ■■ a ' ^J! (jy^J • !AlsLc J-aJLJ V (j-a jjjijJ 4jI i LJ tj*-fu tiJJ j (jjs 
Lajj_a^,j , ^ ( I . I p^9j (J£L*IlJI jlijl) (_/\JLLs LatJ I 3jjl-i j_uSL) j-^l jj 1 a » > 

*. 1 a ift j j a < 'jJI 



Igcljjl ilpiiil ;9 tl&Lao :6jLtuJI 



^Ir jJ>La jj* ,j-a : 4jLi (JJaLnJI ■ «" (jlr . ILO 5_JjjJI JjsjlI! S^JaJLa 

JSjJ ' " Q^_L>. JlJ £j 1*JL_J t ^ 1 U.1 ♦ tl ^ 1 C lJlJJ-JlIII 1 Jul (j-UQ-Iij .«^jJl>. (Jj-i 




JjLj>_a ljLuls. j-o^I ■ • I la2Lj 2 11 lajJI 3 K ui a J>L*j|j (ft^-=eJ 4laL>.!!AJj 

djLijj-uaJI Lglai (j^ijJ i3j_u^ '"'L'J* ' "*.' £ ^'j^ 4jI 1 n->. (jLa 1 (J jjiil ! jut clULcuj 
(ji^. liiljj ijJJaLiLlLi a j 1 a 2 1 1 La jjJlxjj (jji*^ er^' Conceptual 3-ui.ufcLaJi.! 

^j_a cLi^j-a file ^_aj?e_a ^j_a ^ LLa < a 1 I 1 J_A A_jJ I j-ulij Laj i VL>. LuJajX. La ^fc-l 
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6jlh.ll ,jjul imll ^LojSUI 



j-LaVl ti^-L^. ,j_a oLia ~ at J£Li SLuaLiJI i «jj la llj ^tj-sVl CjIjLljjs-I 
4_<JLc ' _i t La 1 1 j ( J_«jlI! (jla^c 3JL>.j 4_ujjl_aJlj ^ J ajJa iHll Cil i h < uj-llj 

^jl mi \ \ • a * i j ' p ^ ^ £j * " Juu 4^J_4Jl1! jj-^ (^HaLjtll JjjjSjJI j < a^>Ji 1 J) 1 »**'" 

idilju 'j i a S 1 1 j 2tlU ,tl Jjljla (j^Lcl ^JjJ^ (j^"-" 5JSLAa dJLla iiUj£ 

i3-a-SI .^^Vlj S-j^UI oULSLa^l L^ls J23 ^pJI JjjJ! jntj S3_Lu, J£ 

i3-L<-u J£ JjJ(I! I '* /v cjj^j, I all w i4-LaLcJ! j^LJ! ^JUJ! jjfc U£ 
I j_4> (jl_3 S_aJ_Hil S_^cl_LuaJI (jl jJjJI ^ La? .(d-S^jJaJI » i- i i .iv L>Lo.|j 

. Jjjlll I j-d> <_ll I n-w ^ 4-uK I nil Oljljjtlll (^JLc JlaIaj La LJLc SjjOjJ.! 

(j-a 4jV Ij Lajj .JjulII di\f 1 1 j i_ul£La L$j j»3-23 SjjL^s.'^I Surveys 
4(J_a-»-i V (j-^oj (J-^jlj jj-a ^U3J>. (Jtjj-u (jl£Lx-i 5 a , ^ 1 1 

uL>a 2-LulJI 

CjLjVoJLj (J-«-«JI ■ 1 1 aa«.| t_^<SLo j»oij iJLjJLl Jjj ( 11 (jU'q . L^-Lo 2 II LajJI (JjJ«JS 

(^ic SIjLc 65000 La^Jlc o>IjL«JI ^ Jlj , uj SjSLjj^j^I Sjl*jII 

(j^o (_LSL! j_»iLta J'C i"n dJSjj/^/l «L>- jj O4-0. i^jjlamij CjLjVjJI I a b x a 

(jjjij>.jll jji. jIj-3^1 «LSIjj/Li 1 6 (jJLc i>j-*c Jljjj 5ijL«JI jljj^l 

4_lLojlI1 i ~ )\ Se I a U J CjLlAjfuIL-aXI (J!la tdll 1 n I ^j^* 1 ^Q-^jL%j^>.1 C—U-UiJ 

: 4jJLlI! CjLlil! (jjs 4jj3 ' a * 1 aj o\l Laj 1 u VI ^m<i (jr^J • U5 :: *- ta ^'j 

Jaaj . I 

£jjjj/VI J^Li- J-«^- (O-^J (Iri'^" (.L"*-"-^ (jJj^' 4li)l 

4 L_ujj>. (jjLutj (jjs I ' a 1 1 4j_tU1 i>J_A (^jjs (Jja- i njj c\l T^". , 4_t3 ^jjl 
SjjvIj 4c LJ J-'tf. (jr^- Part- time < gj j-jjuj ojjjJI a « j I T 
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Igcljjl ilpiiil ;9 tl&Lao :6jLtuJI 



L-uojjla I J-£>- I _aJ j-i JL3 I J-iL^j idJsj ( _ ;r 3 4J (jj J »" i ii aj J-aX. 

La-i3 La! .3-uJ«JI 3-LlL-aJt 5jtJjVl j^L-uVl J}L>. SLoJoj -sL^V 

3-jJJa llj (^jjLcLflli! JiLa Labor Force J_a_«JI SjJa J y^S" 1 1-*^- 

(j^lajlj V (jJ j-)l jlj^^lj ijj>-Ll La^LLal (j^lajlj cJSaJI (jjjj/jJU (jJ j-II 
. (cjo-uJI CjLij Jia) JLoiaVI £ Lujj (jjli^iiij ^ 
.(_Laj(JI Sjja ^1 .j< I U »*. 1 1 JJL£. 3 j i ii 'i (jjjLuul (jlr 2 II La lII JjiJ(-a 
(jl J I j tl a » j (J_a_«JI <"«! - I ' a a. V LS-j-La =Lji (^1 SjLJuVI jj-soj 
Civilian S_ijjJ,! J a « tl SjJa SJLLa-JI J_U-a i. . i n 3-a_L2it.l 2^ LluaJI 
tjr-Sj . 1 mXI CjIjJjJ! Q^la-*J <j-a iiil i ul Jjlj ^1 ..Us a Labor Force 
j j Laju (j^a L^ii <j-a-s J-a-«JI Sjja ^La^l ^1 Jj-nJ.1 <■ i 1 n h ->!>Li 
J_a_«JI Sjja ^yJLajvl (jjiLuul JjJ>ll l-i i tt~- lil 4j| i ( _ y L>JI (j-aj .(jIu-sJI 

( _ ;r Lc L. i i n~»- _aJ La-a Jjsi (jjSLij ii 4jLa (4j?-I i nil Cjl jjOl Q^LaJlJ (j-a 4laLJu) 
<j1_JjLj<_U i io. (_)-gajLx!l jJ-2jj i La 4_ujiil J-ajtll (jjjLuul 

. '/.2 j '/.O , I (jlj La ^jljjj Laj 
.il i^i'i^VI 3JLtajJI Jjjus <_il i n-w 2l2jj1= (' - 0 ("^J Jj^ 1 ^' ^-UaaJj 
(jK i ii ^JLc j-L jjjLl!l ^,23 . 1985 JjjjI ( alj-aiJ I axLa (^SLjjjsVI 
JJLc ^-j La s J_a_«JI Sj^ ^ I r Jj Laj&ilj . U3r!-'- a ^.38 Sjl»jII CjLjVjJI 

JjulII Sjja uj * \* Cy '^'j t ^ u - u 16 (j^, pukjLa^.1 (_L3j (ji 1 -^' jIj^VI 

l_L>.j_La I jlj . Jji Uir!-'- 0 ' ' ^ (JJ^-^ (• • 'j '"^ (j ' c ^ ^~ W ^0 

^jLb i^Ljo-iLa p_A^JLCj t<L^- 1 i n tl CjI^SJLi (jj I a « l jj- 0 -i^-^ p^J-^l Ij-A jj-* 
4_j_lJ_ll J-a-nJI 3j_3 (jj I "i <n '4>^ (jj J I a I 15 jo_AJJ^.J i(_dJj (jja w S p 1 1 
V (j-JJS* '4>-3 (j-JJ^La 107 J-aJLJ ,j_aj .^Xjj-a^/l ^1 i^i"i^VL 

//7,2 3 tlU.tl Jjjus jj^SLj .(3JLLaj 3JL>. j£) Jj^ o^r^ 1 8 » 4 J-*^ 

lj_4 OJ^J •^-r!^0- a ^" J » « tl (^JLa^-J (jJI ^< I U »*. 1 1 jjlc I ij i n'l I jl 

i La la 5lujII JjulII j^JJ ^< IU.-.1 1 ^j^. I L , ,'i |jj */7 , 3 Jjudl 

^jLb i LS_)Li_o L_LUaj-C La (jj^Lc 4JLLa_JI jjjjt-a * il i n^. 4Jol i n ) p-^jj 
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( 1 - 1 ) ?ij Jj-^r 
1985 Jijji J JdyJS Ui> 
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115 
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%8,2 : J^a)' o i C-i ^jl - 5 


















%33,3 


%88,4 


1950 




%37,6 


%86,0 


1960 




%43,3 


%82,6 


1970 




%51,3 


%79,4 


1980 




%53,7 


%78,3 


1984 



Source: P. Wonnactott and Ronald Wonnacott: Economics, Third Edition, 
McGraw-Hill, international Editions, 1986, p. 145. 
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(j-C i_sl_2_Lll • a_ut£LlJ i ii -»JI I JLd> ' " ■ j a. j JL3 jJiill j i u (j_a Ij-jj^ 
j«_LjtLii! , Ul . , ^ i VI j iSJajJJ l_Li^aj L^ljjl (j1_iLLj 3j_u^ cHi UaAa«j 
Lajj i ii -»JI lJ j& 4_2jjJaJI oJ_& (jl ( _ ;r & CjI jLajjVI oJLA (Jj^J .1— iLuuJIj 
4 Ij i uj Lu jj Jl>- V 4j| J-Aj " taj ■ uj <_ u i ul (j^-^L*^ jjJl2j (^Lij 

1^_iL^ ^ j «j ^-^J^Js jj-* (IruOajLjJL! ^* * cLt£,ju La 4j*_t-a jj-* L«Loj j^qII 

(2) 

Social Security System ^^yX.Lajjj.VI £jl i iaJj *Ltaj L$j jjvjj ( _ 3 jJIj 2-aj-2iU 

^oij iSJLtaj SJLs. (^yi ^j! (jr^. jljjiVl I i a> VI ' a 1 1 aj La 

3jvLiLI J-ajuM o^J-^ '^'"Lhj l)^ 1 J- 0 ^- n ^ dri- 5 ^ (*^' 

t_j— 3j (3 I £_Laj (.^-J-JI 3-11 La-jJI 3jaj<-a ,j-a Jjai I jj>. I ^Ut" LgjV jo^-aLal 

UajlXI j«_jI jja ^ lr *L2_JI jlj_aVM » ■ j a" . uj jJs 3j_u£ cjVLs. 

jj_a 3 jl ri" i .iVI f^^Js a" i uJ (^^LI J-aX. (jx. <-~ i x 1 1 1 (jjjL>- Qa-jajCj Vj 
j_u£ i ^ ' . aj CjVL>JI tfJLfli JlLa . 4_usa£L>JI 4_i£.Lai>.VI oJlcI i ill j_aljj 

Standard jljI . nil lJijjjiIIJ LLJa 4j! ^j^. ^ iQaiULc ja^ji j^Ic jIj-3^/1 ,j-a 
jjlc g. a jj _' dJJjJ 4j*_luj .(jilLLc jojtjLOx.1 jj-«J V SJLtajl! Definition 
2 1 1 U . 1 1 Jjjla i_il i n-w SVLLa tiJLLa oj^J CP I^L«JI 
(j-a La^a LijL>- SJLtajJI Cj\f.\ i I J a i"i"i V Jlij ' j." " La-a n'Cttl (-;r L^.J 
J a » II 3_ l ^ 3 j_3 ( ^ c , (.=-, t j II lj^ jj3 ja^jl JJ-><I i!>Lil3 ^ IU<"U 

4JLa_ftJ1 ^ I ta < a a p gjic I * 2 1 La * ^j- 4 f 4 -^ ^Vj_Aj) p j rt 3^ '^'"j ^ j 1^ I ■ a> j l u-uiJ 
(j^aj IU."1 1 jajljjj ^ Q^l-r i uj V (o^jLa (Discouraged Workers 2 LaoaJ I 
i a> (_5-lx. ^-iL»j I taj. i 'I i"i V I JLflij . I i aj I J-ajiJI 3 jm^ Qaj».j Jlj V 
ijJLA d j a it! jJLjjj . LojI LtLLUsjX. (^yjJI «L2jjJaiI Laula SJLtajJI J J-«-a 
jL^JI j«ju L«_Lo- 4j| i^^LtI.1 (j-ajj . jl i uSUI CjIj^S (j^aj ir^-»JI 4j>-j (^r^- 
IjJaj i(j\iIaLiLll (j-a j-u^ jJLC i— flSLj i^J-^' 3JL>. (^ix. ^jLijJI w *^JJ *jHaJ 
J_A (^.Sj .J-aJtil (j^sjjj O-Se-iJI i p J -tic j laj i ■■" (JjiLjJI 3JL>J 

JjLji-a I Lajf liilj^j ^ I U .", 1 1 jjtc (jx. 3 j a i ii^JI '"'I- I i aa VI (jjS^j 3JL>JI 

.3_1lSj»J| ^ J^! 5tlU,ll 
i_ijL!aj jlj^Vl ,jjs j_u^ jJiX Jljjej V jl i ,i<ll 3JL>. ^ 4j| ..U^Mj diljl^ 
Laji LLjIj La£ i>Vj_Aj . Ja_a£ oii^JI « J Jj i Full-time Jobs c^aJI JSL! 
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(j_a ^J-cJ I I j_A J *■ -i a . CjJs jJ I j_L£ N -1 C sLl j_3 J af 3j^sj^ j 1 1 

JjLj>_a (j ,i*C < m V Underemployment -al Lll Jji uiXll CjI j SJLjjlII 
a jufc jj^. pjvLill time - lost 'j S a t 1 JxjlII Cjjaa i. . . n-w lit 4j! . ^2 tl U ,11 
Jjij<_a 1 f 1 1 h-vj nj-dJaLnJI JLudl ij 2 a 1 I (J-a-«JI ojaj ^1 fllla-Jalj 3j_fl>LtiJI 
JjUlII ,j_a ^ I r ? JjUtl! I (ji JLjso (_Sjjjl3 ijjjL-u^I I JLA (^ic SJLLajJI 
i 3j-m a w S[ aVI vl .^.".aVI ^JJ ,_jjj>.| 3j_a LijJaj Ijlj . LajL-u i mJU 
*/8 , 4 (jJI J-iujJ IjJLm ojs ^!l (jjiLj/l (ji^. ^— ij i n-»J,l 2 11 IajJI J Jjla (j? Ji^>J 



1 1\ i u£Lll CjljHa ( _ ;r 3 j-Uslj J'C i"m Jjljjj i_3j_<_u i_2jJlU 3J LtajJ I JjiJi-aj 
JLa-cl j! part-time CjJsjJI ^ a « j 1 (jjJ-a-KJ <jjj-!l .slj^Vl jjlc Jjtj^j 

.jo^jjljl j-J-»J 4iaJ-a 

: Utoj^U £$lbUt 

J-aJ-ll ^JLc J-iLSJI Jj-o-ll dJJj j_4 JJaLtU jjLSJI iJjjjjOJI q\£ lifj 

Jj t 2 i n'tLa^la 4la ^ |< ,-„y V idil j j_o iJjjjlII ^ (^JlUIjlII (jla i LojT Uj^i 

(j£_<U SjLjJLC (Jjijj/I tiJLLfliJ . I j . ..A i 2 1 1 U , 1 1 l j_ a SLjLuil JLaj 2 II U ,11 Sjj^ 
(jjjL-ul I r 2 tl U ,tl JjUla i. 1 1 n-ttj Jiia lUbtJI aj i -^"t I jjl** .il i" i hVI 
Rural & Urban j Jaj»Jlj i-oj^J! (jjjLj/! (^^L. j! iSex (jjii>JI ^1 2 j i altl 
■ -' ■ -I ,j_o liili j-i^-J iRace (jjiLtal (jlr jl Age (j^L-ul ^Ir 

. 2 tl ta Jl 3 JJuLLo i li^l j i a tu j ) a 1 i2j.}LUj cLul i aa Via uuJI 

JLC.J (jlojJiJI (j,!^. (jl J-<d«3 i Li-5HJ I ^ ajoloa Jj i a alill £ t^>-jJ (jSLI 
. ((^SLj^aVl jUa^VI ^ 2JLUJI 2±^ JSLufc (j£, 2 . I jolj JjJ^JI jiajl) 
^LSjjJI CjLSLJI JL«j(JI (j-u 2 1 1 U , 1 1 CjVjjt^ (jjSi La 3jLc i Laj ar j 
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dllj^ i White - Collar »l , , II oLaLJI ^jj jrjj L$-La ^JLi! Blue - Collar 
(jl l_<i£ iJL>.jJI <j-u I j * a (jlr I i n ttl <j-<_] 3-1 LLajJ I CjVjjla (jj£j ^a LJLc. 
(j^JLlLJI (j-u LgJLa ^Ir I Teenagers <— _i I j udlj ^ S &lj 1 1 (j-u SJLLijJI CjVjL*-a 
Jj_uiJI (jrt-J 2 'I La j II JjiJLA J-iujJ 4jSLjj-a^/l SjLxllI vZjLjVoJI .Adults 

2ti u ,ii i. ^ ^l 1 1 j ^ ,<ift< ^^j;'i ^.anu.ti j \ .« (j^sjii^i 

<j_a 2 tl La j !l 2_Ll£ JSLuk vZjjLiij diljl^ .(jJiil cr 3 I J *«* ' afcjej i—ajjJI ^ 
Q^L>.JLj (jjj-!l (jaUaLnJI i dl I . j^s-lj jij (j-u 4iLajlXI CjLlill d C^p- 
(j_a Ij^>.j_<j/ (jjjJI (jjlUUJI dJLlaj iNew Entrants 3j_a Jj^/ J-a-«JI 
SjJi.1 Jj-Ia l -^H s * U-° J- 0 -*-" O- 41 2 I U .". 1 1 CjLiiJI cuj lillj^ ■ f>-$JI if I 
2_ULij '(_K>^' 2 La ■ ujj a ^jjs-Ij i(_^>-Vl *j j i a 5 2JLLj i ; tl 'j'a JU.'.lt 2uiajj| 
JljIjJLj 2 1 1 U , 1 1 3j_a jj] SjLi/^l jJLsoj . (4_uj/ (jjs iJ^^' ^i^ 3 

g .' 1 -""j ija^fljLLsj jljja^M (j-a j-u^ J S aj ijLjiSLII 4l>.j_a J^Li. SjLc 

2^ K nn V IUL«JI (jV \j La jj . JLlU 3j-j>c J af (jlr Jj LaaJI 2 
JjijLA (j I _aJ i Lis. . 2 tl La dl «Li£. I JJJJJ J^LCj ^JlC lLILlA (jLa isLcajLxILa 

2_aj (jLa /.I0 (^Jl y.6 .JLlU ,_Lu^, ^JLc ^jJujI j£ (jL^j^JSLtl ^LLdl 

j_j_a^>. (jl jJ , 2 j \l , aVIj 4_j£,Lii>.VI 4-p.Lill (j-a 4la->u (j-SLa-i 2 tl LajJI 
^Lojjl 4-j uiJ •■ ajj L^aAse ll JLa jj-^LaLtJI ^ujj>. jJ^>.J)j ^J_<jjlII CjLcL*_u 
^\j-lu] ai\—L&j .S-JLjjlII 2_o-Ll!I ,jj> iiJ-aJ V dJJj) ,jSLt 2 tl U ,tl Jj_hjj 
a J_c (j_a£L*_] La i^_ualj (J *C uiJ (j_a j-t^l jj-UaJI I J 1 a * <J-oX, 

.2JLLJI S L^I ^ ^LClJI 

dll j£j ijjJ-'J'j J-°-*-^J (J^ 1 ^?^' ^Jjl-^j 2 tl La-JI sLb^ duL^ I jlj 

cjjLilj liilj (jLa 2IU.-1I ollill L&uL«3 2tlU ,tl Sjlo iJi^ ^ 

^pJI 2 tl La j tl ,^^0 ^lj-il SjLC: 1 dl 1 j a .SjjLJI 2 tl La dl ^jj LuntJ Liiul 
: (jJu La j^jj ^1 ^j^/l tfjuk ,j-aj . . 2_d| p , .iljjl 2 j,r- I ; , ^tl (jl jidl I ^"'"Ij^. 

.2jjjjJ| 2tlU,tl . I 
.2_£L£i3.VI ajLLaJI . 2 
.2_JSLx4JI 2JLUJI . 3 
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.jj>.J_0 (JSLtTuJ ^J^J^M &JJb l_£LJj-*J (Jjl-LUJ 

: MjjJtSJLfaJl. I 

£_j_aj*_i ' al ' -ViaVI Jal ifti itl (jl LtXl (j»a 
1j Sj—ljoj (j_ajJ! J J ' " * ^ t4-Jl o ( n IjJI 

^ JjlU .j . « ^1 jj>. jj I » 4^j^e_i 4_t_tu/l ^JJJ-i J^oj-Aj Jjji Jal uilll 

Business "2 j \l , aVI 3jjjJt» ~ I La i a " i < n j nirj cj^Lj tj*-> cr-^j-" 
<j_a 2 j vl . ^"aVI SjjjJ! (jaSLljj .SjjjjJIj 3ji^iL>. LgJ Cycles 

3_L>.j_a ^yjt ^j^l 3_L>.jJ,|j .Turning Points Jj->«j w " ta a j <j-aj (j-Gl>.j_a 
^tj i ^Uj~,tlj jjLJIj (Ji.jJI j»jt>. I jj'a 4jajj Expansion ^j/jlJ! ^Ijy-JI 
2_aja Peak SjjjJ! 2 ta S j ^1 J j i r^aJ Li al gj I " jjj/jjJ! J i aj (jl j^JI i juljUJI 
Jal uilll («^>- £ ^=JJ LtJiJLjj (Jajo dJaJLi 2_aj^/l CjJljo L*J-t£.j i^lj^J! 

H_gjjjJI Jo ^^l^J! (• • • ' ala jjJIj jjLlIIj Ji- jJ!) «GLjaSLa j^ujj^j ^ 'I i 
Jaj jgtl ^1 n (jl ^1 Recession (jiLa^jV! 2_L>.j_a (^jJUl \l , .v.aVI jji.j.j 
I j j j 3j_JuLjjs Lajljljj i Trough ,_piL*£LjV! ^-Ua 2 La Sj ^1 Jjj^j^JLj "I j" * " 

Jal_Ju_c_JI (O^tjs- LtJ_«_i «L^cJlj (Jj-r-o 3JaJLj (^-Aj) iRecovery (jiLtlLjVI 
(JjjJI 2 . I (ojSj J*C uJI j Laj|) . I jSL&j ..^jjs-i 3j_a £_<_ua2j| ^tj (_g 'I , V.aVI 

. 1962 SjjiJI J}L>. 2_l!I n i „tjj| 2_^c| ;,^tl (j! jlJ! ^ djIjjjJ! j-^oj 

(^^cLLloJI ^LoV! CjJJL>. <— 1 1 1 1 n~ 1 1 (jj/Ljf (jlc: 2 , ,ijSa 1983 

2^j " ,"i a CjI <i i ii L^J 2 j \l . .-."aVI CjljJjJ! (jLfl i La^J ( _ ;r LajJ! ,_jjuiJ!j 

(Ji-J_uj/ La JiL 'I Laaal (jl (^yu 'I i ^"aVI J-^JJ ^1 ^1 Cr^*^ 1 • 1 m ~i « 

Lajtia JLj^5j_j (j| U»*< , tULa i jLcuSL!! 4L>.j_a 2_ajL9 J l a 3 Sjj3 Jjlj 

: La^ aj^jj,! a^J \uaLuH\ (aJLUI 

t_3j t_uj 4^ uolj (J *C Mil J**' ' ^1 1 iitl CjLjj" i"i a ' j gj (_3oa-u . I 

d J^N J~ ' g-i u^l (j-a 1 Jj a i_JaX.j_tl j-i^. CjLijj^>J,l LdJjd Jjljjj 
JLa£.^/l ljLti^! (JjlS JjJ . 2_jjLj_^SLII Sj^j-v^lj CjIjIj i mIL^ iSj^sjiII 

w 11 .^Vl ljr ja^2i\ (Ji.jJ! (jLa 1 p 3"^ ^~'*| p T"** ^ •**•.' Jo^l^J! (j^Lc 
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. ^jLijIIj_uV1 JjLij^M L-a_ii ■ la j J jj t eLa-i^j 
3_j| JlxI! (jlsLaitjVI I jut juW\_u-uj iSJLjjlI! ^Ir <_tlla.ll (j^*-» Li i . 2 
^jJLlJLij i(JL«j_*J! ^jj-i_uj cLjJ Lj «lL>.j-a 4jr 5 pj t^_J-<a_3tJl CjLcL_u a Js mi 

f LkJ! jIjJJ ^ ,,,IUtl S^iJL, ,U, a n„ ^HiVI 

jl J >JI (j_« (..^JD-*— w 1 c ' t-LLa-H 1— l— -j] a a sc m uij i£j-ijuc£u-u*X\ ( > ^— 
.SJljLUI jl * i nl lLLIjJ «L?e_uj a a se *" J '[^J **al I 
Lfljl i < ii (j! (Jj_2J! (j5Lq_i— ' i^ljjJI ji £_<j/jjJ! jl (_pLnliVI 4_>.j_a La! 

ljr it 2j vl . .V.aVI SjjjJI 3£jj>. ilil o i n *s-fl>l (jl Jajdi (jl jjt t^^oj-i^ajJI ! JLfli 
CjLj-Loj (j_a I j j£l jj Laj 3JLu(JI (j— L-— taJI (^ CjJLr>o (jyjJI CjLASjJI 
JjUus ^Lajjl xi£L11 4_L>.j^a ilil o < ti p_fl>! (jjs (jl Lblj J-ii^ 2 tl ,tl Jjjlx 
IJlAj 2 1 1 . 1 1 Jj_a_a (^^psLoitjl £—u^lJ1 4l>.j^j CjI q i n p_&l (j_a (jlj - 2 tl .tl 

. Cyclical Unemployment 4jjjjJI 2 tl tajJL jj* 

vIiJljo ^pJI 3JLIa_JI Frictional Unemployment 3_L^l£aa»VI SJLlajJI 

(. 1 1 1 1 1 ■> I uujj ' d a b >■ U (j^Jllj ,_jiim! (jij (j^J^sLnil aj n~ i nU <"«\l ^ '"tl ( . u , „\ 

(2>-jjJ! i c al t_iLy ir-i? l^^J i(J«ntl (j^. (j^o-LxIl (_jjJ cj Laj U U a 2 1 

i(^jj>.V c|_t^ljJL>. d S La * rt (j_a (J-aLc 3j ' 1 I c-AOJE^ .(J_<jjlI1 (^-aj-^ ^Jjj jjj 

CjjjLjo (jl Juu iJjulI! o^i ^i>^' (Jj - ^' ^tLJ Jl>^ ^- <1 -'tP" j' '(5jliJl>JI 

^Li ^LLr>o (J-<i£. sLi^aj^ (jr^ . ^ 1 1 jjLfl ' p ** Jj (JLilaVI £ Lujj <L>.j_a 

Jl q-cVI t-iLa- i^ilj J-«-«J! (j^. (j^lo-LJI (jl ^yjt \lit 3 j i .iL-uVI 3 K uJllj 
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<3i>^ 6-^) >^-^' O-C- f 1 -*-*-^ <_£ 'J**^l O^J-S >^'>" 

jj 1 j i a 2 1 I i4-j^Ldl Cj La j LtX I j^l jj ^ Jjl! «L*_uj (J-ajJl (j£. liistiJI SjHi 

.(j-tSjiaJI 

£_a ' tllajl ( oL>- ^LojJI ^^-^ (jt^*- 1 L4.1I CjLa^U tl ' (j! ^^^i^J! (j-aj 

(j-aj i_ojLti^!l ( _ ? jJLU <j-u Jj^j^I! 4-Sla. ciL^aJI jLSial (_gl i(_p3jj>J! i_uL>. 

, cJijLIa^Jl aJJb (j^_uajjtj 
(jiiAgeJS (j! i(j-t3jJaJI (_J jJ Cj Laj U U Cjj^Ijj jJ dj| i(J-aIL>J,l (j-aj 

j-lajjj (__All SjHil! j'-'"" (jlj iJjsjlI! LIjcj (_LaL«J! L#-l3 J ta sui (__All 3 JlIL I 
(jl I 1 aj| (_J_aIi->J.l (j-aj • <U^ltaX I SJLajtJI cU j^l jjj (__ri>- (_J-«-«Jl i_o.Li^j L$-l3 

L_4_1JJ i(J_a_*Jl (j-C (j^ J SB U (j-lj-ll ijr fl£jj 3j^,LilJ1 (J_a_*Jl (__>-aj»3 tl)3^-j 

. 3j»cLiJl (__>-aj»dJl 0 1 ■ 1 laj a £_a Jj^l ^lu p^j^_Aj_a LJ5^ 

3_j£LCo.VI 2 II la ill (ji , (^yU 'I 1 -T.aVl (j_a JJlC Jl2jjlj ij»J-2j La »j i<i (^ 

; <LoJLl>J, ! (jJaLlilj (j^ll <j-u .itj^^/t cj^L2Jj <_ i < < ni i uiS ouL^ (jlj 

(8) . p 

( _ ;r aj^ llLu «Liujl (jLa i^LlILij i oLaj U U a S i jj* LgJ ^ . "j\>-ll m . nil 



SJl^s jj-a (JJJLi (jl (j_a ' a tajjgll ( _^-aj-flj 4_t-aL>Jl Cj La^ Wall j^j^a jl 

jl—pi-VI dj^sji cA^>-LJI jlj^^Ll ^jjjj iJ-ajJI jtl 

3tLa£j 4^,j 1 nj 4j>.Llt.l CjLllSLaVl 

LJI cy> ji-l ijjis 

fiL^_j_j_i \j ^ A 1 1 J^>.j_JLj jjjjL^j ^^y^Jl d S a ' 1 1 iJ^jjLll t^Je '11 4JLij 

j 5 j « j j 1 , ^.tl j 1^1 ill j cjMjL211j JL2H1VI i—kjJLCjj JU»"lt 

iJjUlII Ot jll «LiK a aa. ( _ ;r 3 ljJ>a IjJJ S-^-y SJLtajJl SjLcl ^Llaj (jl 
.4_^l£jo.Vl 4jLta_JI Jjlkjsj (<u*^>- 3 jLjj ( _ ;r 3 p j 1 pj <j-aj 
(j-a 5l a « a ^° LjJLc (_ylll SjLc^l aJJt Jy>-J ^-a 4j| (jj J 

J_a_«JI (j^. ti^e_jJI J^Iai O^j J jj ^1 (JJaLnJI (_Ll«j iji. jJI i_ulj_ua 

Sj_t.l J j 1 S ~ j 2 II La j II 3_jLcl (Ji-jJI (_p=>3 (jLi (.g-iLb 

(j^i ^J-^' I J-* <j-° (jl I -1 J u< (j^s SjLc^l aJJt 1 Jj'a w la «" (_yJ.ll 4_tlajJI 

. (9) 3JLkJI 
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JUv.tl £>JI tiUIi Structural Unemployment 4jiSLi^JI 2JLL=l-lJL> j i a Sj 
\l , -V.aVI ^a CjjLao 4-c.lSLut CjIj_l«3 i. u i hi iJ-ajiJI Sjjs (j-a LiiL>- L-tXLaJ (_£ jJI 

La? . <Xlc jj^o-LJIj (J-a-«JI lJ £ jj1-±c.ljJI tj-tlLuill, I JLajiJI Cjlj^i-j Cj^Lflij^j 
j_Ju isjjo* ^1 4jt^.lj QaSij (j I Lai <LilSLi^J I CjIj-uuJI aJJt A »j iU (j^. 

2 II La ill (jjs ^_5_Lll I j j a .3jjjL>. (j-Iajj (j^Lai (j-Ij '"'I c I * i all JLalil i. i j i hj 
i2_J|_a_3LJ1 jj-a ^-4J-*-* ^— ) W^9 J C^"^" ' tiLaJ I j^paLaitjV «L»_u_i CjJL^tj (j! (jSLa_i 
t_<JJa JJ 2 Laj L#j QalajtJ I jjL^ cH^' <* I * i all J (j-><J (_£ j-JI jL^iSLI! i. ij i n_i 
CjLcl—Li^aJ d_L<_«_a I i ii ^LL^ < ~ ''jLg-tl 0-° '^-'rH'- 0 '^i^^ Lr^ 



(jjSj <— dla] I ^->I>ka 4-i.lSLut <_ 1 1 1 n_i 3J LLajJ I Cj JLso I * ga . j_fls jjj 

iJjjjlLI d^ajjs 2 jj j i IjJi^cj (jl ^ I U .", 1 1 JLajtJI |f <_u-Laj 2JL>JI oj_a> 
Sj^ljHa j_lC sLs-LlU Sj^-LSJI L-iljLLi cLlalLaj, I SjLgllj 3j_ii»JI CjLj^" i u a (jV 
w I I j I . -» j jj] ^Jl i c VI JLa-j w I C ' ■ » i aj cJSaJI <_y3j •('-Af^ 

. 2JLaJtJI jj-a ^5-tJ1 I * & L>^J c O ^ ^ w « 2 »j 1 1-> 1 1 2 1 1 ^ » 1 1 ^ « p j* I I 

(jiijLaj La Jar Cr 3 Excess Supply (_p=>£. ( _>^"'- 3 S-IL^ 1 _jj Li-* Lul 

J^to-VI I jut (Jiajj . j^-T J-«^- cr 3 (lP 2 ^ lH^^) Excess Demand i. . IU 

(JL«_«_l (j->>J La J-«Jj .< ' I ta tl (_J_J^ ^-a ,_psjj(JI (^IjJJ (jl (_yJj LajLa 

cUlj-lLs ^jji^. (3^"^ tj^-* tl)J-^l I JLA d)l j m**i i nj CjI j m i n ijr a pjrcdJI pjvLLa 
Cj-2-Lc.I SjliJI ijjt w aa ' _tilaj| JSIj-* jjju S^xLJI 2_J$_j^J| 21IU ,tl 
i La a * 1 1 ^^L^l I » i t mJ Sji^tHXI CjLiVoJIj Lijjjt ijr a pj»_ill pj>.l_La {jja 
(Jl 1 ^ j U U i j-v. J_J^Ja ^1 La-a -2al LaU j J i a p^tAII (J^e-a 

IjJlJSij tji 4_Li (jSLall ,j£Lj j«J ^jJI C^aJI ^ i3jjVI a j_/t ^ p^Lill 

CjIjLja pU"t J-aX. Llaj (Jj^s-I (j^Lal (_5-!l (JrP"J-"j (j^La^/l iJJt, i-iljJ 

(10). 

j-Us! ^Jl JLUI j .2_JS_ut 2JLLaj (^Jl (^Jp o' Lo.jJji'v'lt (j^-all (j-a liiljl^ 
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6jlh.ll (jjujl imll j.LojSUI 



J J 3 k* j Automization 4_^>.Lu'^l CjLLjjlII 3-cSL<_a =L>.j.5 ^LojjI (jl LiJJIi ^jlz. 
s IjJl1^V! (jJI Jl3 icIjIjLuJ! 4^1 Li^s ^ tyJVI (jL^j^l j! «o^jjJ!» 

I j-A Jj-aji .^Lu^l r U j U ^ (J-«-*J Oul^ (jr^' SJLaJtJI <j-a jj j^ JlXC 

;j< I U » *. 1 1 JLjjlII Jj • jl£ I jl 3-i^>L>. i LjiSLut JJJJtJ 2 II LajJI (jj> JjjJI 
jjjl jjj iSjjjlj (j^Lai ^1 J-o-jJI Lai fj j I a i_J LajJ Lajj 3 JjJL>- L-tijLLij (_yLc 
CjljL^a <__l I i im^V jdll SjLclj p U" U p ^J^J ''—I jl ii—ijLLijJ'l 0 JL& I jj'a 

^yLc Jj Ltaj^J I (j£Laj (j^>* dt^jll ^j^* * ^Jl j-a^l ^L*L3&j < u i I *j o c J . 3jjJL>. 

(II) -*lt. ti • 
y L^jLLijJI ojlA 

CjIj_jJlj £jj9j i- ii in \ CjJljso (jl (j£La_U (j^a 4-j_LSLi$]l 2 tl U ,tl jj La^ 
^yJI l—l I j mi 1 1 J jj^-S-^lj-II J_4^--i liili 5J!lal (j-aj .(_L«J(JI Sjjj 3-t.uj i .i^e-a 
p^j^L&jji J^sl JL>. jj V JlS 3JL>JI 0 JJt (j5-^3 . 3j-fJ^ jl JLcLl (J-a-Kjl 
4_jj>.Lj (j_a (j^ ' " ^ 4j>.L_lU t—iljLLbjJI cLilLajj Laj i4_o*Ll (j_a p^jljujvj 

p-^JjJ (jj-SLj La LJLcj ip^JLtcl jj_)_L*j La Ijjj£ <— — i 1 « Mitl (jl La^ .(_£jj>.i 
3jj3 (_yJI (_£^>.| Sj_a SjjjlIIj pjijuJI ^1 (J-ajtJI 5 jja (jjs JLcjjVI (_y3 4_iiLjJI 
(j^j L&jjj>.j (j_a j-j^I «L>-j Jj a-iKL-LgJI SJLtajJI p j ijj ju£j liD j (_yLcj • (J-a-*JI 



(12) 



L£jl 



4jJSLi^JI 3JLUJI (jja Ijjjjj. Lcjj S-ajJjitl <bc Li-Lall jl jlJI OtS^C JLSj 

^ylllj ij_o.Vl jj-2JI £Jj Globalization ^' 3 ''iiaj«JI piiL*j ,jx. pj>o 

<■ < J .CjI j in f'sJI 3jjju_a CjL^^_JuJI uLsLjjj JjJbiu a_7Ej "^^-jLi-uj 



Lijijjl (JjJJ SjLajil CjLjVoJI ( _ ;r 3 4jjja^ejJt CjLcLu^aJI ^jjo j-JJ^ L><-! 

^\ oljl^LaVlj Ljtjat j_a SjUTl^MJ i4-LaLJI j>LJI ^1 JLSIjVI ^1 
iSjjjj^iaJI CjULocVI Jila) 3jji/LJ,l 4jjjj>-^l CjIjI n""ii .i^L! j^LJI aJJt, L^Jj^J 
£yC \l . a a (. .^^JLlJI iijjjjl d ii K"i Jjuo j»J^.J i ( _ ? jlslj^/lj 4jjLLaJI 

I ir^i ^yjj iJLjII Jjj i .i (jlf iCjJLs. La jjfc Ijjtj ,4laL«JI ^JLj^/I jj-ai-j 
iCjIjI J i 'i H 4^:1 ii^-i i4jjjijjj1lIVI ij^A^LajajJI i^iLclli^aJlj SJ-ikUJI i _ > mj^\S\ 
0 JJt (j-a j_uSLa "j a. I (j II 4jjLi^jSLll gull I i (J Lola VI <_ uJ , j A , ,,tl r I u 

^Liijl 2Lm»LUI j>LJI (jJI Ajg,LUaJI (jl jJLJl (jx j^.L4i oLcl m^II 

(jalajiJ I jjL^ (jj jjl (JLajtll 4£jLj i j^LJI o JLA (_y3 jjj jjII J-JJ-II J JJ>-a ■ La ■ "j" a 

.(jail SJjala SJSLufc SJLUj SJL^. ^ L^ls 
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Igcljjl ilpiiil ;9 tl&Lao :6jLtuJI 



(jjs j* a cr 1 ^ ct^' j_a>LtaJ! JU.'tl 2JL>. tS^sLjJ! 2 tl U ,tu i , .-. 

Sj_aLJ! 3J LtagJ I (jl n_sLitJ (jjijjj (Jjjj/jLxj V J-aL^ J la «"' 2JL>. 

_jl Jj laj JL3 4-LiajJ! LgJ JLaj . jl 4_JSLuk J I 4j£l£joJ Q^Su (jl (jSLa-l 

(jljiaJ! .(^yXjil! >l i -»"aVt <_3jjJaj 2JLtajJI g-jj 4 i— maJ j . ^>"i 

.^jjjJI 1 uSHI ^yfl Sj^LjJ! dJLLjJI Jj^j ra^>- ^J** LUaJI 

<Jlil JLcl 1 11 U (j-o JK uilj 2 II Laj 2jLcl (jlr (JJaLnJI J 1 a sej La SjLcj 

La^Ljl j 1 11 q Sj^LuJI SJLtaxll (jla i3-i^all!l vM .ll^'al^? 2j*j<-.t1 

^-olj-J 3Jl_u3 jl <_jL^c. <_ 1 j in , 2 tl U , tl 2jLc^ a I laj Jj^-J j»JLc. <_ 1 j 1 11; 

. 2_j£.Lii>.VI i-<\\\ -1 LaJlj 2_j_aj£!j>J! ol 1 uXI 
l£Uj 1 jj* L4J jIj-L! Disguised Unemployment 2_«_l2II 2 tl U ,tl La J 

4_lL«jU! <l>-L>JI J*** (JLsjlII (j-o j-f^ jjlc I jj' a (jjjjSilj (_^<JI 2JL>JI 
c^_tjt_)j 4 LujJii I'm mi ^j-u V cLtiajLa SlAjIj 2JLtc -i^>"j c? - ^ itj-ajtll 

1 / flt jj-^-^ ^ die * ) jj-^ ^Llj^? I jc^ejv (jLs I j^o^ jj^l-- 0 ' (J-° LSext) La 

■ J -1 c 2JLa. ^ L$j| i2_jj_a > LtaJI 2_o-|_JI {yi 1 jJLu 2JLaj«J! ,j-a 25^ 
^J-ajtj V 4_jJL*_a]1 4_o*L(J1 i ^J-^' I g *^ w ' ta I 5jjj ♦ uij L^jt 

d ta I "J j 1 1 ^ AK'itl ( j J s J^JJ c^'j-^ J-°^' i^IjjVI ISj i"i ' * aj 

J^LlILj (^cljjJI taUl ^ Jjvjj 2jLl2II 2tlU ,ll c^jL^ 1 LjJuiSjJ .oL^llall 
jjjJLc jl^ i uLi JaJi-Lgaj t^jl'C mil ^ m n) ( __)iajL3 jj-* *L* JL>.^j Lt 1j-laj cLuaLUI 

g-Lkl j^JI 2JLUJ! ,>* g-^UI l^t J5iil ,o5 . (I4) 2^U! a^ljjJI c^ljVl 

( _ ;r ^s^£L>J! ' a ta jJLlI 3 jLjj <_ 1 1 1 n_) 1 J^LJI (j-a jjj^ ( _ ;r 3 sLusjSL^J! CjLaJiiJ! 
L«-aJa 1 ^ j I a II j LlL>JI JLaiLtllj CjLlaL>JI (^yj^jjji. jj1_L«ILi CjLaj£!_>J! ^Ij^Jlj 
*lj! (j^LaJil (j_a ^ j < r— > ) (Jlijjajj t ii^JI d fljJaJI JlJjLj (^-^ (Jj) (jr^ 

. 2JLaj(JI (jjs J^l J Jjlj CjLa JL>JI aJJt (j-a jjj^ 

J^sUJI I jj'a (JIajjj 2JLs- Voluntary Unemployment 2jj|_lo.VI 2 II U ,11 
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6jlh.ll u inl iiiiII ^LojSUI 



(J_a-«-J (jL^ (_£J-JI (J_a-*-J1 (j£. 4gjl 5j i ul ^JuL La-L ev i4j_}ljjj 0jLloJ aje -i * 
j T j ' < -» « -5_J^>-J ^'j - ^' Cj-3jJ ^ lj i a flJJ (J<ttl £^£1 «L3jjj>J Lai <4j 

High- <_yJx.l lje>-| <U j^jj J tkal J-^c (jc i.'.t m djV jl ^S-j/LcVlj Js-JlLI 

aj-Ljx-i j«J Lia JU»*.tt jljJLa .(j . J or i-ajjJaj paying Job 

.(J_a-*-ll c_o^l_t-a d jlr 

1 j j a J ta »"_■ ^pJI 2JUJI ^,43 Involuntary 5_jjLl»-'^! 2 11 LajJl 3JL>. La! 

(jjjjJa (jc CjJLso (j-AJ • <JjLlo-I jl cGjIjI j-^c (j-a (_gl ijj^aa- J's uU (_LaL«Jl 

SljjLl*.^! 3JLkJI cjjuo aij . jjLuJI j^-^I l£>1u4 JjL\j <uk: jjLaj J^ulI! 

p J "' .' '' alajqil Li^sj^ J-a-nJ! (JJ-*-"^ -2^><Jl (j^la-lj-ll V LaJuLc 

(j_a £j-l!I lj-&J . JjLxjJ! jexVI i u t, ^Joa^j ''r!-^- (°-^J^J lS^ 1 -^' 
^oclxLaJI (jl JlLJI (^jjjJI jLcuSJI Ja-lj-a^ £-Usl J JS[ uU i m_) 21IU.H 
. LAjT Lo.j_<i/ La _jjej (^Ifi. 2_<iSLufc jl 2_£LCoJ MjjLl*.^! 3JLtajj| (jjSij JL3j 

Full- 3_LaKJI aJLa-tJI j? .< klapJI g I la i a a j? .3JLAJ JjV 

2 II ta ; Jj-«-a ^1 Jj i^ijJI (_gl i LaLaj 2 II taqjl s I flHa.1 ^^-utj Employment 
-5_oj-uJ 2 tl ta ,tl jjja La jjLS LajJ i dl * . ^j->- ir-i j-^. lill j (1)^ •J-ij-ai! jl ma 
(j£. jOJ=-y (^jJI jJ-^JI iCjIjILAJI (j-a 3jHa (_gl (_ ;r 3 (_ ;r aji!l vl . aj^VI (^^ 
(jS^U V .2JLUJI (jx (jLc^l (jl^j.^oKq^l 2JLUJIj 2_^LCl^VI 2JLta_Jl 
^-iSLusLujJI ol^-JtlUI (j£. (jL%IiJj Lq^jV i LaLx-i I i j ■ * >■ i al I i jjl'* -I lijJLlI 
>lj_ii>JI j (jjj 'I uaj^VI J-S-*J I JL^Jj l$ '^"aVI (jlj'ijll 2_JSLj^J| i^^jJaJI j 
((JjJLiij jl) 2 tl i«* J Jjla (j^SLj (jl I J-il (^_l*j V (_LaLdl i ^Uj",tl 2JLv (jl (jlr 
2tlU ,tl tfJJLaJ jJLlII I jukj . La jJLflj di! j ,j-a Jal Jj i'/. 100 ,_L«J(JI 5 _jja 

(^"1 1 ii a J_t£, 4jI (J^SJI (j£La-l iijj^l SjLuljj . SuiSLi^JI aJLtaJI j 2_^LCkvVI 
3J LtajJ I (^Jjla J-a^- (J-^Ls. jj* JjLtaJI 2 tl ta 'tl Jjjla (jjSLj JjiLdl i alajlJl 
2 II ta j tl JjU(-a LiL^I 4 j If (Jitaj La ^Aj t 2uiSLi^JI 3JLtaqj| j 2_^Ki>.VI 
La_L3 ^eUa-L^aXI Ijut JjLlu i_3ojj/) Natural Rate of Unemployment (^j-uIaJI 
ajLtaJI Jjjla jl£ La I jl (j a sejj (J^sLCJI i alaaaJl (jl ijjill (jSLa-i La^ . ( Jjlj 



SO 



IqcI^jI cIqjwLiS cU&Lao :6JlhjJI 



j * L<a]J La j LuijQ 4jjjjJ1 

<bLa l( _LaLCl! - ^Uy.tl 

jjLJL u a i m_i La iJilaVI LgJ^I i" i nlj cLs-Litl oJijIjjj * Cr^3 L? j" ' 

(jiL^j 1. 1 a J ilaa! Jlsj ^jJI Potential GNP <jiL«_U (jJU^-V' (j-°>^' 

^j>. ^J^jSwlJI jj^Jlj cLvLlI jQJ*j>. £_a L < 1 uLlu i^_a^2J1 ^jLJ! jj-a c ^ 

q^jualall jl (_£J)L«J! JjiJtilj 4_U^.LuIj ^LuiA^l (J-«jlJI Sjja j&j*j>.j ^ J^-'i 1 a U 
(JlLaJ "1 1 11 11 I J_A ,_3_i_S_>>j I JL^Jj . £ l-'j-«-a £ Ljj-aj *LL>.j_a 1 3J Uaoll 

(J_aLN_JI I alajItJI Jjj ^ ~" ' (JL»Jlj " . 'T - ** • W^^J"- 0 ^ * ''"'J 

t_)j_>J! Jljlj La /«JLc ^oJLkJI (j'^^ ' fl-Lls&x 4jJI Oju u 1 ! jjj^. Lajut 



1 U Uj", tl "1 1 11 a La (_j-aj^ 'I 1 .■»**■ a I Jj^aJ La_Lo~ 4j| iVLs. Lj^j) 

JjjjlII 3^2 Jji uls J Jjla ,jl J! <j-a JLs- (_gL ^Jjlj V tiilj tjLa iJ^sLsJ! 
,j-a La jJLS dJI_Lg-3 j^fl_LaJ| (^gjl , nj 2 tl U j tl Jjjla (jl i'/IOO (_g _gl i.ij 
1 U Uj'tl 1 11 a JUC «blj itfjLio.! (3^-4-1 4Ji»J [5' (j-^ ^^Ji 2 tl ta 'tl 
JjUl-a ^ a 1 11 j La J)j 1 n_i . 2_jjjjJ| 2 tl U , tl - I A"-^. I ^_ :r jju La J-Aj . (J-aLsJI 

.2-lISL^I aJLL^Ij 2_^Ln^VI 2JLLvJt ^ J^oA; (jjJt Lr x.uLS\ 2JLLJI 

V ^LjJLjj i5^l_U1 (^j-ill ^JLC (^jLcuj J-<JJlI1 (j-C- cA^LjJI JJLC (jl (jr^j 

.jiSLvJI^V! 

2_j^LCo.! j! ^ulSLut 2JLUj 2JL^. ^(jjjd! dVjjk Lai . J^jiil 3^ji jl^j l^jjji 

< l i i uLxXI ^J-a-t-I! J)Lt_il j^)^- 4 - 1 Ct^* t ~" Q^* 1 ' (jr^i Q^-l'^-J ' 
(<t^qJ1 JL_Lc 4jI iJjjL_a]1 LtijJLso jj-* 3 LaJlo-£5j j^)^- 4 - 1 l)-^! 4_j_t-aL>. ^a_Al 
^l^a-i-ul (JJ S[ ' w * J ilaJl 2JLLvlI! jjjjt-a Jij i n i ^J_aL\J! t MAj"t1 «LL>.j-ja 4jr ll 

V ( _ ;r JI_l!Lj k. i IU (jiajLa jl (jiajLa L^j JL*. jj V iSjjl jia J-aJtl! 

i^Ljicj /'^Jajj^ll \j»<^«tl ^Jl jl 1 1 iiVlj j^j>-Vl j^sjj (j'jja Ji^-jj 

xkJI 2tlU ,tl Jjm^i (jLa 



J I 



6jlh.ll (jjujl imll ^LojSUI 



JLJL-JI 5ULv 3 ♦J tU 1.,, tUfcJ tilJiij iWl 4jlLj-JI JjJLA J^' <t>° 

t_g^ 1 1 n a Jlo£, rC-lO 

U (jJI a i ,i?jJI j»Ltki!l ^ ^^L^siaVI JoLiJJ! <i£>^- frj'"^ '-. 1 .' 1 "■' J^l^JI 
■3 j i i i j cjVL>J! . ii^'^VI SjjjJLi ^ a i nj 

J jLj>_a jjl^ La-'rh 1 J^ 1 -^ '(Jliil JjJ i 'i (j-^J • (j 2 II La lII J J-«-a 

SjLjsijI! CjLjVjJI ^yfl ,_Laj<JI 3^3 ,jja '/.4 . 3 La (jJtjxtaJI SJLLaJI 

cuLaLUJ! ^yic SLuliJI SulLtJI l_i>>JI LsjjJj ^1 JajiiMI ^SuSLjj^a^l 

^_J| do! i IjL^-ij ^LJ j a" i ii a ^e-i (_yk. I j^J* uuj <-Ll! jjT <LajL2J! 4_^>.LljV! 
SJLUaJI JjLta (jiajjejl I jtgjj . ->L». J< uiJ 3_jSLjj_aVl 5JLaj(JI ^^lc ' _JlaJI 3-sLjj 

L^aLUsI Liaj S^Lii! SJLajJI J _< hm ^Lu^t S^Ljj i-.^.lU* lt _jj^>JI ^im 
ifdkAaj Jj-il! j-a^cj S^lAll dJJt jjLSJ! .Overtime 
5Lo_jSL>JI c^aLa La^ .Jjill ^ ^jji-Vl j ^L-LaJI ^Jsi Lajtlji^l Moonlighting 

(_gjdl J-a^l i4j^jll^IlxiiVl CjLcLu^iJI ( _ ;r 3 (JLaJlJI (j-a j-u^ JJLC J-La^tjj 

J^Li. (J-aJtll Sjja (j-a */2 (j-a I ^\ JLjLjJI 2 11 taqjl (Jj-«-a (j^Asejl (jl n>JLA 

.sl i^r^ l oL<j • 1944 ^Lc /.I ,2 ^JJ J^j <GJ Jj . 1945 . 1943 Sj^LI! 

<L>»jLj jC^ej>. i^La^^l ^jLJ! {jja La^3^ ^J-L) JLjIIBj ^^ySLjj-aVI 

/ l6 ^3jJLaJ! dJLLj 3-xaje-Laj Jaj< jli- ^1 i_f.il La-a Potential (_>SLaJ.I 
(jjjLa f^JJ Paul A. Samuelson qj i nlavaL^/ J^j (jlj 'I i ^"aVI jj uug 
I Laj? j a jLa dJJjd L4-1I ui a I < i^ij jl ^1 iWilliam D. Nordhaus 

^jj- i?Vrt! (JjJta J-iujI Laj;U i^tjjUll a\ jy i na jjjj La^l 3JLUJI 



J2 



Igcljjl ilp ml i'9 ttoLao :6JLtuJI 



Jl^I i ii 11 2_JLta_tJI JjUlo tJL^- 1 tl)' (JLaIo*l 4-aJ <^J-a3 La_a jj-uSLjlJI ijr l^,j 
CjIj_j3 ^yfl -^-"-"d lS 1 -^' J-°^' _9-*J w*-.'^^ 3JLtajJI Jj-K-a (j-o j-JjSLi 
(jL^ jJaj .Cyclical Unemployment 5_jjjjJI 2 II La • H (<s-«jj lSjJ^-" i II 
4 ; 7i^ L^j'j (1933 . 1929) jLX!I cjI^I^ *LM ^ La^slj I jut 

(jl JlLJI (jja j_uSL!I ^LsJ! LjjJs (j-a CjIj ij» 1 igJlj CjLiuLaiiJIj CjIj m<j 1 ntl 
(j^La^/ plj * a 'I <j_a 3j^3 ^ jLvu Ijl i_gj-!l (jJjxLaJI 2JLtajJI Jj-«-a («-xj>. 

SJaLCIl ^jUI 

(jj<j! j_ HI ij^-i (j-j-o-c i_gj_SLa (J jL5-a 'ijlj-j Laj njL^ J! j mil I 

0 j_A (^-3 J J-jJt <_i 1. 1 j£I J . LaLc (>U>iii <j-a ji^l j-La 3 fllljJt,! 4j^l i,ViqVI 
La-j-3 ^gj i < ii La£j ' j<j 'I i ajjaVI JjLv La_Lo~ 4-i^L>. 4-ia-Al ^ J i *— all 

aj ^ d ^ ^ la * Sj—i-aLnJJ 4— Jl a t nijJI ^£ 2 tl t-» ,tl ^jjuz ^Lajjl j-jj-jj 4 J_*_i 
2 II LagJI ^ 1 1 a< a j^j pj j j i mill =Lc L2j I j w *j ±LaJI SJLLajJI J Jmj, JljJL>. 
^ Jai-jJI ^>->i L-Saj-uj .3-JUJI SjjVI ^ 2_J| a 1 ,i?jJI obi irViqVl ^ 
^jt ijr II j j i"n ^jt t^J- J L r e T jl ( j-a 4JLn.j-U 0 JLA J_t£, LLlqSLij t<J JL>JI I JLA ^Jj KtLaj 
OJJ .'"''*-' I>j^ S_uL\JI S_J.L«JI t_!j^>JI JUlj La jaJLc (j-ujLi^aisVI S_iaJLc. 
3_o_i^s r I a JaV i_sL^ i'/97 j '/.96 ^j^-J La ^jljJLj 3JLa_«iI Jji 1S1J JjL«jj (j! 
2 II ta j II Jj_«_a (jl (j-i-«-J La jjtj i^^jill \l . ^"aVI ^Ir J^sLCIl ' alajlJI 
JjUlII J-K-aJLi IjUtj .J-ajiJI Sj^ '/'^ J */3 (j^-i La ^jIjjj w 
t_jj^>JI Jljlj La joJLc 2 j c I "'^'1 ^IjJLJI v^jljLua^l jaJajLA jLvu i_gjdl 
jJaiJI IjjLc! JLi) o^^l i^ VI j>a lj_u^ IjJl^ (j^ 1 U^' La! .(1970 . 1945) 

i^_&jjaj cL^j>.j (jja i< il 1 1 ^* * l^j^!ij t^j a_uJaJI 3JLta_JI Jjm-a ^?ej>. ijr 3 

C" 3 O^' ^-i'j-^ ^ .' 1 a ' w 2 tl U ,11 Jjjla (jLi \l \l I p j»'a 1" ( _ ;r lll 

.JjulII Sj^ (jjs '/.6 j '/5 Laj3 2 I ; , ^tl jjljUl .-.I \l . ^~.al 



SJlcLs dJLut QaS^j (jl LtjLtjij 2 1 1 U , 1 1 2 K ui a ja^ta- (jlr i_aa3ail 

ja^ILaLal (j^La Ij jojt jl Jl£. I (.''m-w (jjs ■ £y* I La «" 1 1 d 'J d xLj 1 CjLaaitA 



6jlh.ll (jjujl imll ^LojSUI 



Sjusj g I U<" <_ u i . .J p^ ' " '>j p <s i j I *~j p-&jLax.lj LgjjJjIjj 4 _ =r llJ 1 j^JLlj 
( _ ;r a L^jj! jo-j I j~ a cjLjLijJ! ojla j^Ijj (jj 4JLJL>J!j . oj^i- 1 (_j-!l • . p^jJLtaj 

m?^**' i n a w 1 c 5 tl t-» .tl Jjjt_a >■ ■ i n^-i L$jj_ua (^r^ 4jV i^jL^La-i 4_j_a_A^M jj_a 

3JlILI! SJVjJI cjI j 2_JSL1I SjjI .^"qVI cjI j-ip-l jj^j i^^iJI .sL^aiaVI 

V 4j| f^jAxjt V La^ . I j'jN »'a p 3j 'I i -»"aVt CjLmlj i nil pu-uj (jrS 

. I J Le w ^H^*- jj i aj <_i!LL& (jSLj pj La 2 tl La ill 3 K mi a 
J JL>JI j-JJJ La Ijjj£ 3JLtajJI Jja- Sjj uill I d J a i .jJI '"'1- I i aj-VI (jl (^y^Lc 
^yAb . 2J| U jtl dK i"ia p^s- (j n*C ■»" c? 1 - 1 - 0 Cr'li ' ^ J 1 '"'J l_£ "-*-* 1 

4_<JjjJI J_a_«JI <LoJaJba 4j i."i i-ajl (_gj-JI 2 1 1 U , 1 1 jjLSJ! i—ojjjLiJ! «jj^a 
3_LL«-a qjui (jj^-! lS-^' lii! i i JJaL«JI j! ^Ir a u (_g jJlj ILO 

J^*-^l igj" i " a J_Lc 4_Lc <J"^c_ljj 4_l3 LlC.Ijj J-«j<JI (_,!<* IjjLaj Jt* ^Lj 

(j-ti-la L*J I i_i_jjjLL!! >j_U3 ( _ ;r ^ 4jl iJj-2j iojlxj V sUSLIj jijLjJI 

(*yi 1 la ***' 1 1 jj_a CjLlS »_1JLlA ^j^/ 4 J-a-nJ! 3j^3 jj_a 5j j « 1 ^> 2_jafLa d 1 uli 3_}Lc ^jj l"i a > 
: J!La 1 ^ a 1 1 jJI ; I 1 aa-VI I j 1 1 Jt "1 1 n"t 

J < nILi p-& 6-!'^-" *^J-A Discouraged Workers ^ ta j 1 1 JLajJI . I 
(j-C IjJL-e-j La SjjjSLIj p j 1 xl p j **■ Ij iJjjjlII j^yfl Qaoi*.jjj SJLtaj SJLs. ( _ ;r 3 

.(_gjjjJ! jLi^iSLI! cjljHi ( _ ;r a sLi^jUtjj l>f^ 

(jjlajlj p-Aj . J^Ldl J*J(J! CjjSj (j-a J^i SjLa (jjiaJLJ (jjjJI jlj^VI . 2 

Ll^j J-a-«J! ^ (jjj£jj p^jl (jro- p^jjljl jjjlj Part-time c^jJI iputj 

.Full-time >LaL< 

^ i u a jljLcl 3j-1i_3 J^Lj>. p_^_lSLIj 1 1 j a 1 nj-a ^jjHajtjj jj-ljJI JLaJtJl . 3 
tixjO. (^^.IjjJ! la all ^3 ^xislj JSLtluj dVjjt JL>. jjj . QaJLaju ! jjL^ 2 tl U ,tl 
(_p3j^LI sLiLuSLlI 2_aj_JJ| CjLSjI jl \l . ^.-^tl CjLSjI (_yfS C^jJ! (_>^*-»J (jjlajlj 
QaJLuu ^jJI 2JL>. *;Vj_& ^_a innj . A i i nil Jl jla 2JLtaj 2JL>. ijr 3 j 1 la 1 j 
■ 4 i 1 nil (jjs 'l-'J-«-a CjLsjI ( _ ;r 3 4j.I j 1 nil ^Lta3 ( _ ;r 3 
j_j_CJ iSj-aXmJ J-J-C id j mi al_tt ^ ta ui '1 ( _ ;r 3 (jjlaju (jj jJI JLaJtJl . 4 

.c-^-Lillj Cj^^ .^itl jj-* 0^9 < bjjtjjj Self-employed 1 



Igcljjl ilpiiil ;9 tl&Lao :6jLtuJI 



Sjj mi UI 3 janijjl 3JLtajJI «"<| r l .^-1 OuL£ jj ifl j-& JUJI j V 
(jjiljiiUj . olaAjl i>J-A JuLp i n" L$jV j_uSLi SJLtaoU jj-U-aJI jojoJI (jja (Jjsi 
J a uul ^-1 i MM (jl « j IJ 2JLLJI aKAJ, ^SiS^tl 4l=Lv>U c_^Vl 

Jj-ta jjjJJ 2JL>JI t>JJb (_y£j . Lg-Lq (jiiJLjJI Jjs^l (jr^- jl iCjLliJI (_dJj 

2J}LLI j! I nlf ^LujVI I jut mJJ-o mJjj ■ Lhh 1 ^ LcLijjl 2JLL-JI 

3J|_La_JI Jjuljj up. *Lx3 LjjLc! ujjJI (3.1) jaij JjJLjJ! (jic Sjljj^u 
j-Ju dJsaJI (_>^»J (j-dJaLnJlj tj-da-pj, I JLulII 5JLLaj iaLUsJ Jjlj i w ^j^ — II 

J£ u fl'i . 1993 j»Lc ^ dJJjj ! ir-i II (jljdjJI ,j_a jjlc ^ ^.sljl 
. jjila J'C mm 3JLLajJI (Jjjla j-^ijl i(JjJ->«JI L^jJI jL"<l ct^' cjVL>JI 

CjLjVoJI 2JL>. (_y3 o'j- 1 La _9-*J " fl*juall (_,JI J-^JJJ (JjuiJLl -^^^ CjVL>JI ^j^*; 

(jLLJI (j^j iJjulII Sjja 7-12,7 ^1 */6 , 8 (j^ J judl j-cujj '-^tP* SjLallll 
//I2 , 7 (^Jl /.6 , 5 (j^a IjlJjj* i'/.6 , 6 ^\ '/2 , 5 JjulU j-^jj 
/"^j^T^I ../.I6,4 ^1 y.8,2 £y» Jjj^JI 
J-^->i ^ dij-*. 1 1 jii^l ^UsjJLa iS^usLiJI j>LJI 2JL>. ^ La! 

CjJl>.j • ^ LtajJ I (j£. mi i a 4_La_i_uj ^-jjj.} '"'^ I i aaj-j (jl_o*^M jj-a 
' tLjua\ . d o j \ i u djalr (j u i n^/ I j5Ij ui£ Lfcj-ijjjj (j^-s La LJLiuS 

; |Jlj>. 3 a V 2U,^tl SJLajJIj tSjjf^ 3jtiHI 3tlU ,tl cjVU. j! tiilj ^ 
i^^S Q3J '_' ^Hjp" (1^ ll^*"'l lj iJ-«j/Ij 3^ aJ °J ' a J " 1 " 2 tl La^llj 

IsLUaLl SJLUjJI Jjuua c-jI i »\ IjjLcl ^la I ji^Jj .(j^LaVl j oLcLkill (j^s j_u£ 
1 l_L* jj^jjj w I C 3? 4_ljLa 3j-a3 SJLtajJI (JjJta j-i2j 1— 1 .1'°, CjLlill aJJt 
l_J J-i^>- SJLs. (j-C CjL)Lj_i (j_a j_al La ji ^^.3 cLii iJLim J j j mi 
aLc (^fl jJl3 JL3 0 a 1 uj-ll (jJLa^-V' 3JLUJI JjJ(-a jl JL>j i_3jjj, ^ 20 ^LL2jj-3i 

jLa-tJi a 1 mi j LdJi (jji lllus! ijjj .j**]! iy, {y> y.\ 1 ,9 (jilj^Li 1993 

4_Ljj^>JI 2 U .tl l j_a jajLiLj (jjs dlljl^j (JjjjlII Sj3 '/.25 , 5) ?j* La j >■ 1 1 
. Ja«tl 3j3 jj^a '/.42 , 9 ^Jl j^jj-uj/ Lr kj2s*3\ 3JUajJI Jjjjs (jLa ('/.5 , 5) 
, a A, All 2 II U .tl CjLiLu (jx. Ij-jj^ Sjj mi 1 11 2 II ta .11 CjLjLu (jl r<^.jij 
^j^j^'tl ^Ir iQjj^ 2 I ^tl (jl jUI (j-Lj 'I . ^".aVI ( jjs Ijj^. ijJLufc (jLa 
i^ui (j_a it-t^cj Ljjlj i I jj' a ^LiLa ^ j a i njjl 2 1 1 U , 1 1 CjLiLu (jl iiiJJj (jjs 
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(3 - 1) fij Jjo*- 

Jau ^IfclnJlj CjJa^ JUoJl 3iU»b illkJl Jjjw JjJjC 

1993 fit J i^Uali ouJJi jj* J cijJi 







JUJl 














aJjjJl 




% 


% 


% 




17,6 


5,5 


0.9 


11,2 




12,7 


5,0 


0,9 


6,8 




6,6 


1,9 


2,2 


2,5 




12,7 


5,6 


0,6 


6,5 




7,2 




1,2 


6,0 


pis* 


22,3 


2,9 


1,5 


17,9 


l-ubi 


16,7 


4,8 


0,2 


11,7 


Ui> 








5,3 




16,4 


6,2 


2,0 


8,2 




23,9 


1,0 


0,2 


22,7 


Lil_«i 


19,4 


6,9 


1,6 


10,9 


LJl fj\ 


17,3 


3,8 


1,5 


12,0 


\S^L 








4,2 


l_3 


16,8 


6,3 


1,0 


9,5 










4,5 




14,0 


3,2 


0,6 


10,2 




18,8 


4,8 


1,6 


12,4 






1,5 




8,9 


gui 


19,4 


3,3 


0,5 


15,6 


ijuljjT 


15,2 


2,3 


2,6 


10,3 




13,1 


3,1 


0,3 


9,7 


jUjJl 








2,0 










4,1 


IM, 


7,5 


1,8 


0,1 


5,6 
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6jlh.ll ,jjul imll ^LojSUI 



: juii JSLjJ! IXa jjojI (I) 
A. Sen: Employment, Technology and Development, Oxford, London, 1975. 

: cdJ j Jih jJiul (2) 

kenneth W. Clarkson and Rogar E. Meiners: "Government Statistics as a Guide to Economic Policy: 
Food Stamps and the Spurious Increase in the Unemployment Rates, in: Policy Review, Summer 1 977, 
pp. 25-31. 

4_ajJLj iJjJ\ j_g il .^."aVI (j^aVl cLLuaSLII 5-i-ulo-uJl dJLJj { ^La>>-VI (j I a. i a 1 1 J LuaJLi (3) 

(jrCLaTLvVI (jLj-lJaJI . UU-^- .".j^t Skj , CLl Lti.jiTL.-uJ. L £^LlH_J {J JC LeStll (j^CJl jjjrJI 4^jL-joVLl j^CJlJI^ 
-diLuLouj^l 4jI JU ,^^2 LjjLWjj-! j^j^ ^J^>_fljj («-<J^ Jr!-*-" itaJa^Jl £>SJt (J-<-al £)1 JUu jjjlJI^ (jLa^_>J| 

: ^1 

Sir William Beveridge : "Social Insurance and Allied Services', The Macmillan Company, New York, 
1942. 

L. H. Thompson: "The Social Security Reform Debate,' 1 in : Journal oftEconomic Literature, vol. xxi, 
December 1983. 

J-o-Jluj V Underemployment J-JLtfLTJI (_>aJLj ajJbUa £)1 j^ujLcaiaVI ^iaju ^xulj (4) 
LlLa^ jjjJLulj 'jjl^ rVjji Ujaji (J-o-iiuj (Jj t<_j-utse^ part-time Cj_3jJI • -1 (jjlaju (jj jJI 

• <J^9 (j-a Jjal djLcLu Jjx. (j^iaju I j^c-iia I A^jt jt Overtime jj^L^VI J-a-*JI 1 JJt> I^JLn^^ L^L^s] 
1 a-LX3e-3 .4_LcLLcaJI (jljJLJI (jfl jLmSLlI CjLjI Jj Lcual^ JjjljIuIIJI (j-"''* t j_a J J_uj 

i^j^jJI jL_u£j*l =LL>-j_a Jai-jJJ. ll .^"giVl Jj-cj_5 tdil jl^j^l^ jLju-u^I jj-^jGj _a oU-lJJ u a ^ " 

^JLC^ JLcaJLj . flH>. ^| ^Jl a^Vl (JL>-J J ' LxJj^ t /iAj t, j jjjtju j^aTmil I jj^ . 4laL£ 4JL4JLILJ 

1 i[sk-us\ JaAjjej 4jL>JI tJ JLA j^^is . JU JL>- ^j.* p^" Ltal kj i 4_ij-<-uaj ^c^Jj JU^ ^^jIjL^J, 1^>-Iaj ^^lJj-luJ 

time-lost jjJLLo J q c Ccij <^JL_L(fc oj-^-d CIjLcLl^ J-a-tj I j lj t 4JLa_«JLj 

jLjiSLIISj^LS ^ gj " q\ La 4jI j^j-i^- - dJUa-Jl j^j ( j_a <^Cj-cu-3 Lxj V !j ^LljVI jj_(tjGj^ 

S^_j_2 ^_a 4_jjLaJ,L 4juaj^_a oLjjCLuiJ J-Lc ^LljVISjLj < j a 1 L-ajj_j .4J*LaJL!1 t _j_L<-tIiJ ^_^a 3 ■ 4_>-j_S 
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IqcI^jI cIqjwLiS cU&Lao :6JlhjJI 



jjlaLiitjl ijf (jji^. ij^jLiJI I jut L j^i ca> (Arthur Okun jjS'jl J>0^ euLiliSLa pu-uL <— 
^ SjL) 4LLij Potential GNP tjSUJJ ^j-SJ' £^LJ' 4jjL3J,Lj ^Uj^VI ^j-3-JI £jLJI ^ /2 
^jLlJLI 4 j , ,1 ; lb ^LajvVI ^j-iJI ^jLUI <jL£ I j] tjlill J-u-uj ^,1^ .'/I Sim W ilUaJI JjL*_a 
(t jSL*XI (jr^j-iJI ^SLLJU 5 jm.;TL /.98 0 ^a^\ pu /. 1 00 a >,.,'.] L^L^i (jSUXI ^U^VI 

3jJs jj^a /.7 (jjJI */6 t j_a t^LlLa i a J <j ■ (jL£ (7*1 3-XxiUJ ^uj-J 4-JLj>JI tfJUi 5 11 U ,11 Jjjua (jLfl 

: jj^l . J«JI 

Arthur Okun: The Political Economy of Prosperity, Norton, New York, 1970. 

: ^ j^lj (5) 

Paul Wonnacott ant Ronald Wonnacott: "Economics", McGraw-Hill International Editions, Third 
Edition, 1986, p. 145. 

p-ufcl^-j] J^ssc^a . J 4_4^>-jj 'A mLu -1lj;5jj t^;1l t^ylSlH vl ,^."aVI . jjLufc-Jul JS-jLa : j tajl (6) 

.437 1 1 988 tj^jlsLj^JL ^_JoilJ ^.j^JL! j! j ■ j j < * 
: LiiJi ^ Oj^ (7) 

Paul A. Samuelson and William D. Nordhaus: "Economics, " Fourteenth Edition, McGraw-Hill 
International Editions, 1992, p. 569. 

t,_>^L>JI_j ^L*JI jLTlv^I tCr JSL]l vl . ' t 'jjj" ' jjLfcjj^ ^jJjIj^j*. t j- u -a-c>- :i_dJj ^ ^-'j (8) 

,_^» i I 988 L_J^_J l_3 j—uxjU £CJ^_I,I jl_l t p J kU II J_lC . J i{_y^>.jl\ JLlC ^lHAJI JLlC . J 4_4J>-jJ 
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, £j\ \ \ * 1 1 j U 4_£j>.^ t jLt^ILaV!^ (JJj_LlJI^ all! i - J^-j ■ i_£jLj : <JLilJ,l J 1 ." " (jj-^- ^ *' (') 
. 150 ^j-^Ii 3 y J' 1 fl ■ ■ ■iL Lea ^*l pic . dj^5Li^ jJLj^j_j Cj^Lj^ :cdJj (jjL^ ( 10) 

CjU.IjjJI ^ll^l^i^a^ MlaJ^JLJ (jf SUlaJLxXI 4JUaJI ^^iJI I JL4J t jSLaf 4j! -U^V (I |) 
,jl (jpJI ^ ■ vl .^."aVI ^■i.Jijj ■ cL^ISJlvI ^ II La ■ q£l CjJL^jj (jt tjSLjU Lul LijLa t ^^j>.! CjIjL^_o 

u ^ - j II j^SLI .4j^ISJo.VI 5JIW!1j a^Kj^ll 51IU.1I ^ ^i^iiJI ^ ■ « • S^^ji^ cjVLv ^JLLa 
Jj -^11 (jf t LLaj L^iL ^ISjl^VI ilLkJI ^ SjKj^TI ^ILkJI ^' 

4j^L£Jo-'^I cULUjJI O^ct^ *5jUJu*- diljL^a ljL^^ t_*jjjujl gJiLcj^pud-CJI j^jJ.1 Lo]^ 

4_Lx_c t j_lsjja ,j_c. I J-j_*_i J-i^v^-II j\ 3 JljJljn- CjljL^a u-]L<-uTi^V I jj' 0 ' JIoLjJI ^IHjcj l_Laj (J^l 

. 150 ^yS t(j_]Li-aJI J i t ' j I : J^3-l\ .4_La ^)-i-u.U I --^ I 
. 204 tiJ^Il 3-^ J 1 Lt3 ^ l ' ■ LT^' ^Lt^aH^VI t<_ iJj^Tl-»-u JjLtJJ^ (^jjjljjji. ^^j-ixX-LN. t(JjL5 ( 12) 

Lijljlj (jriLjJI jLuaiaVI ^ Jj^jlIJI Sj-ilii . tj^j : Jdi- 1 -^' 4JLjjlJI L7 liua ^ (13) 
. 1993 :c^^JLj .Ui U^ UJ ^^HtJI jl^aII cAc^J^ ^ ^LUl j>LJI 
J-4-«JI ij^jjz. t jjz. Laj jj^JLjJI Lijj^ t j_a oLlLl.-u^i->JI ^jjjjjJjjjf ji^ij (14) 
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4j-___p-jJ! 4JL4J1JI ' ■-»-■-. _j^L>. (jjfl (JU.I (JM]J J-i^^J l5La^ jjj-fil t3j_*UaJI £• (jjlc- J>^J->J,I 

J^jUlJI 3^3 aIjLo f&\ j^jumjum 3 Cl!___LI____JI ^ JUxui^U <j___.ljj.il ^l____aJ| 

: j____-l - _l^J_»_a j>_^ 

W. Arther Lewis : 'Economic Development with unlimited Supply of Labour', in: The Manchester 
School of Economic and Social Studies, May 1954. 

4_L__L__i .Sjujls-JI 4_y_uj__]LU <i_ilj_>.^ 4_ul5Lm.ll 4J5L__J,I . _I__IJ_a U% ',11 jij_^J L__>j_c ju>H±m^ 

^y* 1 1984 c-jjSLII ___b^l ^ 0>^' 3 ^L_i_JJ ( _ 5 _i__»jjl j-I^H __*jjl___u (84) plj 4__ j_*_U fj___ 

. 187 . 178 

Ujl_£>J .^«j : Utl 511 U Jl Jj_*_a j>j__*_j Laj___i 4jl Clark G. Ross ^ Peter N. Hess (j_a j£> j j mm (15) 
^! ^ 1 « a 11 ^jJ____i_a_J 4j^L-u_c! jl_«___i^_J ^_5^__tl ^j_l___JJ JLajlJI ___Ll_3jj (J^_S_j (J-4_*JI (jjlj___J 

jl_*___i^M jL__j ^^jL*_.^j j>_lhj (__J) jJLaaJI ^_3J_j La ^JuC <___!! t_£J>J-J La J-A_J . jl « , ,.M 1 ^ -i-", \ I 

"The natural rate of unemployment is the rate of unemployment consistent with equilibrium in the 
labor market - where the aggregate price level (or inflation rate) expected by labor equals the actual 
price level (or inflation rate) in the economy. Thus, at the natural rate of unemployment, there would 
be no tendency for workers to adjust their price expectations." 

: __i-j fji 

Peter N. Hess and Clark G. Ross: Principles of Economics: an analytical approach, West Publishing 
Company, New York, Los Angeles, San Fransisco, 1993, p. 543. 

: -iJJi^ (16) 

Campbell R. McGonnell and Stanley L. Brue: Economics: Priciples, Problems and Policies, Twelfth 
Edition, McGraw- Hill, Inc., International Edition, 1993, p. 135. 

.608 J^-t.--i jju____a jl______aVI ^_Lc : (j-uj L_tojjj ^olgj (jj___Jj_aL__i _j^a_i : ^>-'j ('7) 

: jJ___.l a_iL_____]| Jj_*_a j^LS U^ib J$\ ciiVlSLiV! (18) 

W. R. Garside: The Measurement of Unemployment: Methods and Sources in Great Britain 1850- 
1979, Basil Blackwell, Oxford, 1980; M. Godfrey: Measuring the removable Surplus of agricutural 
Labour in Low-income Economies, in: The Journal of Economic Studies, Spring 1967, M. Godfrey : 
Global Unemployment, op. cit., J.J. Hughes: How should we measure Unemployment? in: British 
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IqcI^jI cIqjwLiS cU&Lao :6JlhjJI 

L#-*JJ f^J-lljj JU*J 

cLaj^ J j-t£ Jju SjJLLa-tJ I CLi\f I Leaa-j <jLtii (_*Uj L^jLti t4JLj_<JI CjUL^>-I ,jLa i ^ • a a se j a j j >. 1 ij 

: j-I^j' - d a.; 3a ll ( _j_u5L<j 

Jeremy Rifkin: The End of Work, The Decline of the Global Labor Force and the Dawn of the Post - 
Market Era, G.P.Putnam's Sons, New York, 1995, p. 167. 

^ ( 1995 ^u^aJI a. ; Utl ( 1995 ^LxJI 4i*7t\\ <yi -c^3^ ( 20 ) 
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La SjJLaJ I i£-a^U! jLajijV! (j-a JtJtJ 

\l,^aV| Jx. \ ,,-.L^.,,„t| J^lj? 1945 ^ 

j ^ i<Lj-LSLj-A £ Lajl «LaljJal j^usjcj j^IjlII 
iSjUs. (jlr J£ 2jj Ustl <-.l \l , .V.aVI L^jJl^Ju 

I d u se rt Qr^.^ a" i ii a ^J*C i"i i 4_JLLa_J1 d K i"i a ^ajsLij ^Jt 

4_ajia_La J< uU C^jL£ 5G>iiII <_s!jiaV! 

3-lC.Lu^iJ! (jljJ-J! 4cjjiJ*-a (j-Aj 1(^1 LtJI \l , V.aVI 

jl J I j tl 2_C j_a_j*_a-3 .4_j_a|jJ! J^LJI 3_C.j_a.se_a J 
___ll_*_i Jlj-J La C_-l_> . 4-JI n i "Ij-II <l I * i^all 

jlj ^" , ^-J__j j_i_J! «Jajj 3J|___J| Cj^I **> i"i a jjjs 

(___.! 3a__!l j <^1___ _-_j_j_> __oL_.l jls . _g 'I i .v.aVI 

5 j \l , aVI _li}L__-_!| <La__l j_t_ C_^_>_i!j Lg-vlg- 
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2JLL-J! 

(jL^ (_g jJI (j^Ij'i AVI ^jj_«_(JI ■ Laj S i 2_jj^j_U 2JjjJI 2lWLu jL^j! 

Sjj-Llj. j^l (ji^. jj-o^M sLloLlII J^LJI <ic j^jcji (jAj * ^ JJ a LaglaJ 

4 1 ^vj > . gaj j^y-J-Jl ^L>J1 _}1 ^1! jl_ju_ut j^paLtiitjIj 4_o*j L>J1 Lgj^j.} 4_ojt j-uG C^o 
.£Lj^-jLr»JI I gH-ULxi JLjIjjj 4jJjjJI CjI i ii i ii j-Uj (j-ujljjl <_JLLal. I j<* j i a> J 

: 2JLUI d^.UI 
.iJU^IjJI 2_^l;,^,tl jjljJLII Je> 2JLUJI . Vj? 

. 2_ujjlJ1 j^LJI 2^j^i^a ^ 2JLL.J! . L*j!j 



S-ollII 4jIL«JI t_jj^J! jjj La joJLc ^ <_>ijLc jls 
3_«-JI <j_a 4-JLc 4jj.j jl> J_L«3 ! ( 1 970 . 1 945) 

2 j cl L-LaJI (jl J I j II S-cj-a-^ca C^jLSj ,j_*j}_I.I 
j_a-cJI I j^J 3JLcLaII i_sljJaVl ^J^i <j-a 4-JI n i nljjl 
OJlj* '"« J J ui 5 ) " a 1 1 OJLA J^iitS . 4_La Sjjii" ml I J 

i(JH! (j-uij j«-^Ij-j Lse-UsIj LJuLkJLiI (jl j 1 1 tl 

H_g.il taj aVI j_«_lII CjVjjla ( _ ;r 3 Lu/jjila LcLojjIj 
cLajJalj SJLUsj i(_£jJLJI \\j eu ■ uVI (j-a £ Lj-ILc 4j>-jJj 
CiLjj" i ii a LL^aitla I Jjljjj ,2 tl tajJI CjVjlKjs ( _ ;r 3 
fl.£LreJlJI ,j_a 3_jJLc 4j>.jJj t 3 Mijt Uj J^i- jJI 
<j-a JJUj £3.5 (_gj.II Jb»JI ^Jl iSjjLuaiaVI oljjjJI 
CjLajVI j r- (jL_j jo_cj_II ^yJl .j? <■ 'I ■ a * aVI 
^Jl 4jLaj ^Jj JL3 4-JI a < ,iljH i_?>jSLII S-J-iLi^aisVI 
jJjLslx ' l-^> ■ "j" ^ (jl I i a Ir I jl LlILi La . ^ ^4_»j>.j j^lC 

(^1 (J-l^SJ (jljijJI S.cjj.jsJ, (_gj f i nil JJllII 

JjLj>_a ^oJj iSjj^jJ.1 Sj ~i litl J^Li. '/.4 ^1 
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. '/3 2 II La ill (Jjl«jj Jl»jj i'/2 , 5 ^Ir (_g^j Lmll p-» .v.*tl 
iJ-aLSJI I alajlll Jj*-- (_gjJI j_A.j)J.I jjjJJI ljufc (_J3 Lcibsj I jl Lul (__,!£. 
(J_a1 ^ojlJI ^\ Jioju <Ui J_>o t_3j 1 u°\ ' jtj 2j i '-^1 jj-* ^"J^- 1 [3 ' ""I l£^-IIj 

' J * ' a '(.j-Li-l jJI JUj-l^JI I j *j * < ^" (jSLxj (jH-I' i4_uV! 

: ^Ull 

CjVjLj(_a S-lLjj (_jj3 i."r l"i <1 1 J fl a i4_<Jj>.l jJI (_La^oJ(JI 4^.jjjj*js Lai 

aj ali llj i»l I j llj j-t-q-trJl 3^Lc! oLj-L^-c l jjtl jl n"n . ..VI 

iS_o.Lliyi ^ S^Ljj «u)l ,_j.sl Laj ^LoV! oj-li ^yfl iu^. (_£jJ! (_^aJaj£lll 
SjLjjj (_j_a^£L>JI (_L>.jilLll cjjloIIc! (_yj.II Sjj-LSLil (jljJLJI ajjt cr-^J 
JUJtl 3 3_aL*JI JlJLiVl j ^U^-VI pU.Ml ^VL^a ^ ^L*]! jLajVI 
Ltj! j_2l^l j 4_Jl>.1 jJI J^l ^j_u^/1 ^LLaj (j-a (__; jJI ^lO*^ i * T 1 

.jJujJll ( __ r xjSL>JI L-tllaJI (j^s l_) a~i ' 'i a l^lj a ^ 1 ' 
5-jJI a mfjJI 3-i£,Lu^aJI (jl jJLil Ojil JLai i^UJI Uajual\ ^^JLc Lai 
^LLaj) ^ ^3^>JI_5 LJL^-^J- 1 c — LjXa JLAjfl (__J3 (^^J t^Lul ^aJil (Jjsl ^ojlII £ya <Lc ^sje^a 
(Jlj^>.| (_jj3 tjlj aj i ulj <_3j_i^aJI jl » i ill (^ LiLij Jj <L> (_gjJI (^JjJI JLajJI 
cljljl aYi i nVI 4^j^- Cujlx A (Jx!! (_yJjjJI llLLJI S^jju^aj i4jJjjJI djjj i nil 
(_|£La ,(4_l^j_4jJI 'j j all (jiaJti- C^ajg" i ..I (_JlII CjLjJI 5j2UuIj i4jJjjJI 
. (Jl j^s^M (_>"j3jj J^-uJI j j ' i aj) 4_Jj JlII SjLaHll (__J3 ^xislj jju (^l (_i;j| dil j 
(jl J I i tl <d -» 1 ^JjjJI J.ajtJI jc_u_o2u ila^J ^Loj ^ i n h (jl J^*J V lLLJj^ 
Jj , ^^tl -j « jjl 1 1 ,tl j j a. ry< n *,t ^ \i II j j ,5 jtl ^ , „?j tl 2 I ; , ^tl 
vZjLs^Lc »j (__J3 iljLjk. 5 ' a J J jUi.iL S^LtaJI jlj^ij ^LiJI jljll (__,!£. 
3_cj_a^c_a Jj^>.J (jl liilj (^1 l_kUsl .3_usL(JI J^LJI £X (t^LCla j_lC. JjLu 

(j^JaLilJI ,j_a Lcjj (jii. i3j,jVI dJJj (__J3 «ij^l_pj5)l)) cali (_JlII j^LJI 

^L^ j_La mJJJI _t>^till (jlf j 1(^1^" miVIj (jJI n i iiljJI (j-^a LtalJ I (jlj (__, nl i nil 

. L^txlalj LaJ*.j La^JLa 
lJ3jI ui a JLt£, (^y^jjl La (jLcjjji ijjfcJljJLl ^llll lj 'J LtajtJl I JLA (jl (_;JLc. 

Ji^>* ^a_i /fi i ij^allllj * i\j La JaVI JLiJUlo i JUJL>. j ■ 1 JLljJ i i ntl 

3_jlj_l jJLc . > U . i^aJl J . ilJLs. (_gjJI La ...(jSLIj ■ Gj a" i u a 2j vl . ^.".al 3_aj| 
«LjJ3 (jJLa«J JLJ I it_!j_r»JI J-«-i La joJLc >LipjLi (_L-ax.j CjIj ij» j i nil 4q2t3. 
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55j a**t i ii U 3 !l La Jl j'^" d d ' **«j 1 * J ' JJtJ (J^t_jJj 4(J_aL£j*1 ' aLajall 

JjIjJljJI oJ_& CjJLto CjIjLi iCjIj ij" i nil S-iL^j J-La 4j| J_>ij i Lut La 
ii_!j^>J! J-«-l La joJLc LgjSjJU j«J ~JjJL>. Ci^'C i"iaj I Jl>- ^ i j " Cj!j_l«3 

3JLUJI oVjlujs i^oljj ij^lj^J! ^ ^jL^SV! jaJJI cjVjjla <zj!jli lii^a- 
j^cjiJI jljj i (Stagflation w »je -^'H jj^jJI 3j_aLLi) jls-Ij (jl ^ ^je itajJIj 

JlaJ-j 31< miU J^J>- (j^J -cr^' Lh^'j (S-aLJI 4jj'>U j-^) (jii-ljJI 
O I c I La a {j-S J-JJ-II Jj-«-a ijLao! (j-C S-a^j-LJ! JLU <j-uij (<i^J-" 3jajl 
jJLiT (_,-L>J! (j-a (jL^j . ^LiitjVI jjaj ("lc!jj_!I j ^cLu^aJI) mSjLU ^LuV! 
\l aVI Qjl^LlI (jLa_Ua (^ 4-ulc.La ,j£: i ^ JJ3 ^j-LSj"! ^jj-a-cj"! (j! 
^ lj » * « (^^ajSL^J! (Ji.JJ_]| J-2jjj . "ljjjjJ! CjLaj^M 3jL>. i—kjLflitjj ^LtJI 
m£j^j3 ^1j-t-£5 t. i mi \ »J_J1jUlj . (J_al£LJ1 ' aLajjJl JjjJL>uj j-a_Ll1 j1j-~J_j_u1 (jLa-Ua 
"uj-LSLII 5-ajj^J w (_g jJI gjj i ail J-&J " f U ' .i^I£j_uJ1j (j-uj_LSj"l (j-*-J ->L>. 

,_L>. jGJ! juj ^1 I /vjl Lcs (jJLlI 3_i£L^>i£^jJJI "Jlj-ulJ! jl <^i~'iI j 

Jjjj.oJ! CjLJT ^1 4-lII a i "Ij-ILi 3 jjjlJIj ii>LajJ! "Jjj s ^ ''-"^J i ( _ ;r ajSL>JI 

Cj!jL«jI/ G>j (jj-tLalJI J^e-i 4 I J J ' " ji- I (_g jLi^ij-iV! J-&J • cLfljlLaJ! 3j_r»JI 
(^-3 (&£L>J! 3-aJa ^1 i «j La" 1 1 (j^-ajJI Jj-^>J (J-^J iSJljOjJI 4jJIj_ljJJ! 
3 I *\ Mia ^jaLflj ^ SJljJjsJ! 4jJlj_»jiII Ojj! . pi J 1 jtt aj-lb {y> 

. [2^.^ iJj^um La^ 3JLUJI 
Jig mi* (jILnJI (jJI a i .jjJI vl .^".aVI 3 ^jt^; ^ ,-.;!< ^ 1 1 .tl ,^tt (J lcj 
Cjj^I jj (jjJI Sj mijU CjLJVLi OlAjl^C (^yll! 4jj_Aaj>J! CjIj_JuJ| 1 j_a 2lC jAJ^a 
4_jjj3 j^aLi^. J'C uillj i<_!j^>JI Jjlj La j«JLc 4-JI a i »lj-LI 

jOjjLiu "ujil 2l3>Lc di! jJ jl£j .^Lt!! LtJjt (^ic a i .i?jJI abl SijJa 

."uclluaJI tjljlJ! 3JLUJI 3 K i^i a 
*. (jJj 1 aj'°i CjIj-ijuJ! aJJb jojt! cJjjaJ jjjj 
(jl Julj ijjJj jJI Jl2jJ! j»LLaj (J1>>jj i i a 1 1 jl » i .ii CjLu j i «Lgjj| . I 
(jui-La i ■■ C I (^^jj t_utj ^1 jVjjJI Jjjjo 4jJLiLa SjLajJ.1 CjLjVaJ! oJi=3 
. 4jJjjJI J " ill 3' J-*-"' u'fl j3j Floating jojajdll 4is-j_a ^1 Jji. jjlj i I 97 I 

i4jJjjJI "ujL^iiaV! o>LaL«II ^ jjjL»i/ . .IjU.-^l j ,^;<~ ciLIj JSLi JlSj 

jj La ' H eJJb 5uLi^ (^r^>* 1j a*i < u a (Jlj-i Vj 
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tJa-aJ 'I jl tin! lilij^l Jlcjjjje-a 4jji=3l ^jJI ^La- uill jlj-2JI - 2 

1 1980/79 ^Lcj 1974/73 ^Lc ^ (^ujjjlxji (j^Laj^a J}L>. <>a dilij 

LjoS VljJj liltj l. oa JLSj 3*1 tall JUJuSJI (j^ai-jJI j iac ^£ jJI >aVl 

^cjjLlII (^3 3j-a Jj^J JlIj La£ .(jJI g < nljJI ^JUJLi 3JaLtaJI cljLj^l ^ 
liJ^ fill O-CjLi-o ^jJlj J La " * H (_^<3_j^a-dJI) ^^j-JL* (_)-3jL9 d K uj a 

tfjjjjjj SjLc^ i^jjJ! jJiill ' till j j^fl Lg-«-aj iJgl uilll 3jjL*ilJI 

i-Lail jl J I j 11 djLj_i^ j^aLSjla^LII j^jJI oLa^Lc (jjLu - 3 
(jIUJ! jL^iiaV! ^ SicLill 3 jj i nitt (jjilt j^Ijji j-iijj 4-lII a i mIjJI 
juljlb (jLiLJIj Lijjji mj-^ Jj- 5 • t_ij^>J! jjlj La joJLc j_L«j o-iL^ 

cjLjV^LI i n itl oj^II ^-a-ljJj «_ il 1 n-w (jlr (^LnJ! a 1 1 -v.aVl ( _ ;r a 1 ..ill L^jjj 

4_Jjj 3Ja}L«j<J! oL^j_<iJ! L^jjL9 ^yill Globalization 4_t,jjJ! joJabtj . 4 

r-lUVI JaLCi CjLJLaX. j a" 1 11 aj ^jJalj jju liil i (j£, (<U*<J ■ Jal 1^1 ill 

tC)L^ uj II £J_& Jal uU i ,f ^3 .4]^ ^aJLuJI d j ^ (jr^- (jdj ' 'i*illj (Jjo_aoJ1j 
JaLiiil (jL^j .(^LkJI al ■ 1 4jj_&oa« jmn t<l J ajlq'^l JjJLj>JI I g J La 

5 'a I *,< II £j\'l CjLc\ I_ia_ll j a j j"'^ J I 5lub <La- Jalj 4j3^Lc CiL^j uJI lLIJj 

j>»-VI oli i^jjkVl j>LJI ^ JLjLLi>U Ji»tl J ^< 3<^~jJ,| a^jmitl 

SJLLaj jo^Lijj oLcU Lall OJLA jl^J ^xislj j-jjL3 4J (jL^ Lx-a 1 4 L^aat-Ltl 

^ djJLs. ^jJI JjL^II j-aJJI JLtJ S-JjjJI 4jjj 1 ,itl Jlja-I (— iljJa-Jal . 5 
CjIj-JlLi I J j se 1 a a (jL^ (_gjJI J-aVl J-Aj isLiiL«JI (JU.I 3' J-""I ^-"J^J ^Lajjl 
(_g jjl JJjJI ^jlj-i J-" 1 '3' _5-"^l i>J-A (j-a 'Ltim CjLo^JilII ( _ ;r 3 
(_p3j|j_flJI ^LLaj jjJ->J jJI (_p3ljJsV! ( _ ;r 3 SjjLajJI 3-i-jJI 4jaJj Citu^ I 

Eurodollar jVjjil SUjjijjVl 3j ' "II ("sJ^LtJj ' Syndicated Loans S^j'miU 
ijr a_L>.^l ' 61 J ' a 1 1 (jj-^ t—ojjijtj ^_a j-t-a L*J tiJJj • jj-^ ^^Vl tiijjjj 

(j^. ^u»o jlsj .(((jJLII jjjLajJI» ^jLcj 5jJUI cj^LaUIIj 

4 _ = ^JL Ljt-I I (JLU (j-ulj ^j-Lalj i4_jjjj| 4jjj [ 11 1 1 jjjLLa JljJlJu < x ■ dJJj 
Jj^_aILl1 CjL>.L>.j ^Lu^/l CjLji_a_»_) fiLijjj d 1 1^> fiLLajjj ^jl ^JJJ t_ilj^tjjij ^_a_Li 
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La tiilj Jjli. LfT .SjbciL! (jltiitl 

i-ilj'C i 4jlj_JJ! oj-^ls iCj! j i i ntlj p j i uVi£) 3_JLU Sj^iU! JK i M-.^. ^ sua 

\l , -^"aVI ^ LaLaj ^Luajiia ^ j . T (_£jJI j (...^1 JjV! ol^Lj-ifuj 2Lujjjdl 
CjLijLiiall J-jLU jLjiLajj (' j" ' "Vlj ^Lii^Mj jl n""i i nVI LllLtLaX.) 1j7 2jJL>J\ 
J_j!j_j_i Jj-fllj-ij Mj^ 9 ^' "- LjL ^ ^° 1*^^ (jr^ ^Wj^' "-^j-* (1)^ Lj' 1 ^ L *i9 •'^^ 

, <tj< , ^ tl It- j , j ;-vVl . aj , ^. 1 1 jU < .i? ^Ir 4jjLial! CjLlLic. (j-o (jVI 

oLlLjj SJa^Lc dJJjJ ojSLj oj-^J '5jJU! 3' j-"iVl cjL^jj^j SJjIjgI! 

2 JC I * l sail 3-JI n ( .i IjJl JjJ-JI allj ^-iLs^Lc. pjsLaj . 6 

j_£!j_U aJJt lP-?3 <J-° ( i * Jt iJ^' JJ-^-^'j 0^y_3 WjJJ' 0L5O LCjj_al) 

(jlj-J Jj ( 0 (j-***' 0 j q (j-dst-UJ (jJI tillj . l£>»-! (j-a 3_LaLcJ! J>LJI j 

: 4_uL\I!j .^j^/l 4_lLL*J! t_ij_>J! j_Lo j_^L«Jk! L^isjjLj ( _ ;r a Sjjs sLbj-a 

.4_j_aLlJ1 I fiLc^_<j_>JL SjLlJLtL 4_o*jL>. «Lu^_)JlX zj) uu 1 

t-jj-cv ( _ ;r 3 LLjJls. ^ « * i a t 1 JjjJI 3_c jjiJ*-a 4g2 aa. (_£ j-J! j_&LJI ^La_J! . 7 
(jl jl ill L^jL^tlUa Jj-CJ (cLu^_L>JI LjJ3^ i(jl ^-iLj i3j^^Lt_u_o Lu_uT 
iJlilc I '.^»tt III. ,i j-uLl!l CjVL>JI (j^utJ Lx^j i Sac Li i all 

^ i(jL«ji^LI (jljJLIl oj^j (_gjJI j-a^l .(jljJLII oj-* Ji-ta SjL>J,I 
j j c j d j a jj * II 1 1 >j-j-2-ll (^psj-aj 5_iL<j_>JI «Lj_oLu_o ioLj_LuLiiiJ1 cL»JL>. 

4_i_aLiII J^LJI 4jjVI 3 + 4 j ui J SjLu^all Llilj il uaJI (^Ic 3aijjjtlll 

. Laj-»c 

4-J1 o ( 'itjJI LjjJL^ mi ^jyJ-II CjIj-jjlIII o JLA ^ jjja ^3 4jl_3 ij-«t jj-* (l)^- 1 ^ j rt J 

(jj_2JI i(_LC^ (^LkJI jjti^ill (ji^-j Sjl>. (jlc jJL (jlc 

^j-Lt-^j .SjjjJ i njlj 4_JSLuk 4 K i"i a ^y-^~ 2 tl U ,tl Cjj^iaj i ( _ ;r U3LU 

j j tl ga jl LtQ-se 1 ^ S j LtoJ ^ fl ' a >."■ se t^tj 4jj^la CaJc i (<tt L^jt 

1 1 frilc i_.U'tl (jij iS_JU^uljJI LLall (jl j±JJ (^Ui^-VI j (^jL^siaVI 

<_u ^J^Llal (^j-Si-i (jl LlA (_j_flSLjj . ^ (J^Lx^JI I JLA j^ u - tT u i_La_uj-i ipj (j_a 
jjujl ) ajj . 2 ^j^^tl £ ju^sjj ( _ ;T SLI i(2 . 2) j (I .2) (jJjJ->JI (jlr 
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6jlh.ll u inl iiiiII ^LojSUI 



^-3 '/6 , 9 j_o <i uiljJI 3 j c I LuaJI jl jJ-JI (_y3 3JUajJI Jju>-a - La ■ -j" a 

CjVjLjdt ojui> jl SUIj-a j_a) 1997 ^Ll ^ 7.7,6 ^1 1987 . 1978 Sj^UI 

. (4-JjjJI (Jjs-«J! d 1 La * 1 (jj 1 '"^ L - ^d!>*-^' ''. ' ' ^ ' 3JLLajJI Ja2& q n'Ct" 

La ^1 2 II La ill (J J-«-o Jj-aj i>Jii!jj|j Kj-r LJLLajlj Lxjuj^j 

JjjI! J-uaj LuLj-uI ijsi 4j| Jj . 1997 ^Lc ^ J-«jl!I Sj^ j-a '/. 10 ^^Lc 4iW 
c^L£ .jLLJI . 1997 <yj /.I5 ojlLI^i «y3j <*/.2l ,2 ^1 

jlj ^" , uLj ij«JL«J! ( _ ;r 3 SJLLaj J j_«_a (JjsLi L#j| j-Usjj LjJ_lL2j L^jUL^s-I 

I r 3 K mi LI I Jj'a j j LaJ CjIJj iSjJUlla Sjjic (_JJ-a ^Ir (Jj-K-LI I SJt 
7-2 , I j_a 2 II LajJI J Jl«-o I J j' a J-^Jjl lX2j£ . 3j_o-^/l CjIj i i nil ( _ ;r 3 ^-Ualj 

.1997 ^^73,2^1 1991 j»U 
(_pJI SJSLi^II 3 oi.itl (jJI 3iLU3^Lij 

*. L^-la - ^ o j q ^J-^*' Cjl n < n i_1JLlA icLlII tj i "IjJI LLa^J I 

. jl Jiiill j-a j-jj^ ^-Ualj J'C i"m J-iujJ iiLj^l j-u 3 tl La ill jl . I 

4 I o j_a '/.59 , 5 I _^>. cj Lj 1 ^ I (jjs , LajUl I 4 1 1 ii i J'C i""t J L»jj-il I (j-^ 
LjLuilj jUaJljiiljLuljJIj ^rHT^J LJLLsjI cAj • 1993 f ^ (j^ujILu'Ll 
IjlLLL^j I i .1 g i tlj LuLLij 1 1 n (jjsj .'/50 ^Ir Laj^c 3 j . nitl Jjjj 
^Lc ( _ ;r a '/.40 (j^Lc <J j i ii ill Jjjj Ij-i^j Sjl»ILLI cjLjVjJIj Ij_<jij5jj/j jujjjJIj 

.(3.2) Jjj^JI jJail . 1993 
3_Ll^ ^ (3_L^, 25 ,j_a Jll) c_il i ii, II j i^ir ^Li3jl tdJ . 2 

(_yJUj>. I ,jjs '/.47 , 2 (jJI i— iLAll (jrdLajtlLI 3 ji,i'i J-^* LJLLsjI . j<IU»*.ll 

.'/34 (jJI 3 j in ill J ua3 j_j^)_JI jyij . 1993 ^L: ^ jjikalLI JJLC 

jr dWa i jl US./32, I ^1 Sjl^UI oLV^I Ja 3 ./.35 ^1 LuL^,l 

■ i_) I i ui 1 1 4^3 jjs Ijtlljjfc 
(=Luj/ jja ji^l) 3Jjjia SjlL jlLLajlLI 4 y,t> ^Lajjl LUajl Jg a. ^ It j^J - 3 

(^^j i/46 (^1 3 j i nitl tfjuk J i -»~ IjlJjj* w j-LlLajlXI jjlc ^Lij*.! j>s 
.-/.30, 6^1 Luij^ /.35 , 3 ^1 LuLx^l t /.36 , I LuLLajjj 
(jJI 3j^ jx ji^V jjlU«~(LI 3 j i n't c^koj LlILLI ./.28 , 6 ^1 JLi3 j^JI 

. 1993 ^ jhlU«~LI (jJUa-l J^j j-a >i^l 
3 j^l : .^tl jlj I j tl ^ 3JLLa_JJ S j_aLLaJI oUmll C^jL^ b! 4j| (jk. 
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6jlh.ll imll ^LojSUI 



In i n't . jjlj jiLJ! -j< IU.-.H JL>. jjLa iajJI ^oJLc ^ 3-JI a . »!jJI 

J^LjJ! i«4_l£Ij " mi! )) OcjL£ (jH-II (Jj^JI (jr^ ( 0 -*>f c ' (J^ 5 * <j-° J • '"' a * - 

jjri" i ii j Social Security (^Ljia-VI jl < tall oLc mi a <■ i j i iu iS-LaLJI 

(jr jtJ .(jlj 1 j II 0J_& (jja^>. L<_><JU j 3j^5e_«Jlj (jj ' ' "Uj) (jjlt^n't, I I fj i a 

d ajlaJlj JLmJI Ljj^aL> SJjjlaJI oVI uajl\ oJiiso (jy^II CjLc.jn>jiiXI 

i_sIj_ijiV!j L$j I <i i 'a j cjLc^j_<iiJil tfjut ^3 cjLojSL>JI (Ji-ji! 4j*-ujj ^ U , I 

'■ J n mi" (j I JtloJI OJLA jjr ^.\-td>.'^\ (jl a-iia-ll ClLcjn, (jl j>jjUU (j-aj . I gjlc 
SjLcl i ii a a , 2 1 1 U , 1 1 CjLjLclj iCjLi/Lnilj JLcL2jJI i_uljjj ' qj x ■ all (jl-aLiJ! 

»Utl j| 1 1 „| ^^LaivVI tfLbjJI CjLiaj N '^-'a i4j>.Lil>J,l j_<jj^fl 

IjUfc J_jlj_j jJsj . ijfi i i ii Uj Sj^ajtllj (j-^>- L<-»J. I J pl^iilJ (j'C i ullj jujLgJIj 

Sjia ^ .3ji<iLU 35^111! \j ^ . 1 1 ^ i<ilj J*C uij j»L«JI (J^i^l <j-° 

( _ ; ^cl_aJL>.VI (jl a-iJaJI CjLc jj-lom ^L«JI ^LajVI £-JLi-a O-iL^ CjIj ij" i nil 

^Q-J » t _ ? JI a -vVI ijr i_>JLI ^jl—LlI (j_a '/I 2 j / 3 (j-*-l I— a ^jIj-Hj d mJ aj -1 * 

i." 1 1 ir^ljj iCj! j i j < i lull J^Li- '/23 j '/. 7 (j^-J La (.j-Il 2 ; i ii 'tl tfjut * ~ i « ^"j I 
*/24 , 8 <■" 1 1 ir^j L#j| (_^i>- cjIj ij» i ."ill JjIjIj cjLU-uLaiUI ^^Js Lajij» ir-i 
X 1 9 , 8 <^JIj jua^l <yj /.2I ,2 ^Ij .IjJJ^a <yj /.29, I ^Jj IS^I. ^ 

a^L^ViajUjJi^ijJiio^ 1 - 0 ij^j.^^w^Lidiijj.L^ai^ 

Unemployment Compensation SJLLiaJI ol /cjLjLc.1 g-alj-i <. . . .."^"tj 

■ 5-jJI a i nljJI 2 j«* I ! i all (jljiLJLi sj* IU.~,1 1 2JL>. ^ Sj^Li. 3 j n it? Programmes 
j i ii (jjjJI (JliLtJI JjsLkU (Ji-jJI (j-a IJl>- (j -i i eaj j-alj_Jt i>JUt (jl dJJi 

3jll (j! j^I^IIj .dilj (jj: Ja! j! 3 mii 3jl (jjjVI JLsJI IjUk J^ji La SjLcj 
. jj>.V jjj (j-a CjjLojj 2 tl 1^ ,tl CjLtiiJaJLj (j-a 1^ ***< T, I L^_La JLi^J i j (j^-II 
(^^J . JjJai 3j_a J-a^. (jj, 4 i mi itL J^Ial 3 jj.1 QaS^ LcaJj^J LuLil 
.JJa-HjJI ljr i^ =L2jLjJI 4_L^Jll ( _ ;r 3 (J-a-tll SjLa i_3^ii>.l (■ i i ntj SjJLl 
JL>.^aJ V i£Li^lj (jj-^J • ^ (ly^i i i " jj-a SjILill Jl1x-i (ji (j£La_i I J_J^_A (_y^J 

ijjl ^s. VI J-J-aj>- (j^-lj 3 1 1 U , 1 1 CjLUajoJu (j^ 3 'I aj • uVI 3 jj. 1 JLs. 

sn 



6*dLxui1 jJI 6..ijl:uaJI qI^JLJI (^3 fcjlhxll 

ajUaJI o^aj^jG jljLla (jla 

1 j_a SJLLaJ! 0L1 eaJj «" J}^- 1 "^' <U-mJ (4 . 2) jOj JjJL>JI Ll! jjj 

S j^kJ! JMi. 3j,,im jJ! 4^1 (jljJLJ! ^j^ju ^ ^JU^V' cr^' JH^' 

(j mi-»-! ^ . 3 j mill tfjmi SJLl^s iaIt. J*\ mii i^yn d-Laj . 1989 . 1970 

^Jl Jj^a3 (jljJLJ! oJJk tjja juljZ JJlC ^ Lgjlj i'/3 , 4 jjLs^u J! ^v^/l 

I^U \t (jil! (jljiiJI 4j1><1! '*xLc- 5 * 1 ' L^-*Lj>>jI ob ' 

(4 - 2) fi } JjJ^r 
1989 - 1970 s jiili i.^Mi Jj-LjIi oijlLIi ja* j 



iliiill JJU.JI JL^I ^ % 



1989-88 


1980 


1975 


1970 


-UJI 


0,99 


0,76 


0,69 


0,03 




0 83 


0 44 


0 39 


0 29 




2,25 


2,60 


1,55 


0,44 




1,58 


2,32 


2,76 


1,67 


\±£ 


3,24 


2,03 


2,38 


0,42 




0,66 


0,41 


0,21 


0,21 




2,34 


1,46 


9,78 


0,32 


L-Jy 


1,30 


1,12 


1,49 


0,40 


Llil 


0,39 


0,31 


0,35 


0,19 


OUjJ 


3,42 


2,12 


2,31 


1,28 




0,40 


0.47 


0,45 


0,18 




0,36 


0,40 


0,48 


0,27 


jbLJI 


2,64 


0,57 


0,70 


0,23 




1,06 


0,49 


0,07 


0,02 




1,05 


0,23 


0,11 


0,09 




2,33 


2,11 


0,48 


0,14 


UUI 


0,60 


0,39 


0,24 


0,27 




0,19 




0,17 






0,94 


0,94 


0,70 


0,47 




0,38 


0,62 


1,18 


0,42 





Source: United Nations; Report on the world Social Situations, 1993, New 

York, 1993, p. 137. 
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^ - /0 , 38 ^1 1 970 ^ Lc ^ /.0 , 42 <-, .^^ .M ^LAi^MJ 3i,,utl 

. 1989/88 ^Lc 

Ij j i ii i IjJlS (J^aj dul^ (jlj 3 !1 la Jl CjLtiajajLj (ji ^_^JLc 

2li^U^>.VI 4jLc jJt JLCJU i^ll 2uLc jJ! j^k: ^L«JI JjLAjVLj. 3_ijLLa 

2-jLjj iJ £ '"«! LtajjjgJI lilt j-jjLj (jl Q3' ' ^"'*-' frjj j^tl ^)~"*J (jLa nJjj-VI 

: S_JLlII <— 1 1 j ( .i^U ^-Jalj '\' j j Laj Iju 3JjjdJ <LaL«JI Sjjljll 

jjjjJI (j-^_alajl1j (JLjjlII CjL^IjJL*IuI d o ifrl i u a ^j-a CjLaa£L>JI * 1 S La . I 

p j I U J , a L^jjjLajj ! cr^' i— uljuuaJI 4 Lj i a> (jl JLii J_^c ^LUai i ! j I La «" 
CjIj ij< j i ntl _Li J_La Cj\ < V.jj»~tl ^_Lc ^LaJ I JjLijVI (<s^>- SjLij . 2 

OjJLs- (jjJ-II S^LjjJIj i4_o-Li (jjs 2 II La lII CjLjj" i ii a ^Ljjjl (. n i aj (jVI 

A TAj t lj jjtj_LflJ1 JLutJI ^j-a J La ***' 1 4^&_uj Cj LUajjjLtJ I aJJb c L<i_ia 

■"'I ''"JJ *"' II f^?^-? 4^!>Lc. 4J q\£ (_gjJI j-a^l i4jtijjJLl Jji-jJI 

.(Jjls-I 4-o.Lj (j_a i<tcjijiil 
(j-uilajllj (JLuti! 3jjJL>JI CjI^IjJL<I/VIj CjLa-&l i uXI (O^s- (_paLiiej| . 3 
Jijj».j . (J-«-«JI 3' J-"-"' O"^ c - ''j^ 3 Cr^' 3JljJl>JI CjLijjjjJI (.mi m ji JJL>JI 
£yz CjL>J *(j^j ''"111 Jj )i ' aaJI (j-* "° ***' ^ ^ jc^tJ^a 4jr Lal_LO*l (j"n~»» 

i4jJL«JI v2jLujJ.I j jjj*.Vl ^gjj (^ol jlIII j>< aUj! I j JLjjlII jjJa ^jJI v2jKj_<iJI 
Temporary 4jS j j^«j jl Part-time c^jJI (jinuS J-«-«lI " C^^ijlj Cj jLcj 
j_^a JLtc^/l JL>-j (Jl^y iSjljjl>JI CjLjjjjJI tfjut JiLo .Employment 
tljIjLa.'^l (jl ui J LUajij 2 'I La j II tljLiLc:! ^ liJIj^i/VI jLuiJ p^jLaljMll 
(j-o i^^LxJLi -^j a aa. Lxjs <UoIaJI SjLcjJIj 4jj i i ntl CjljLa-Vlj 4 j i>ijJil 
CjI <i ifsl i n a 4^t_Ualj j^jl i n ^- ^ jr l\ (j-a >-tS^3 ip-^JjJ J^jlJI ^ aiSVj 

5tlU ,tl ^.Lcl jj^Ll^a J°t ol^l j^i/VI 
04JJlj>. (jH-II ^Ij-J-*^! <j-*J 1 *>tP"^' 4la2Jjl jLQ£,VI (jut-i LjjL>.| I jlj 
L&Ljol tiJLuk (jl (JjtAJLi Jajejj i_3j i n'q iJjulII (jjlj-^l CjLojjjjj Jajj_Zu ( _ ;r 3 
Part-time C^JajJ! q^ulA (jjlaju J_ys jjlc 3 j . h'i ^LijjV (j^j-II j <c I JjljHa 
JjJljJI jJajl) 4-JI g i nljJI I i'^tl (jl oLJI ^ (>djlAll JJlC: (^JLu*.! ^ 
Jj^a 3 jumII ajjt Ci*(\~j\ I jJJa^ jll ^ <u! Llalc I jl LjJLl La . (5 . 2 pjSj 
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( 5 - 2) fij Jj^r 
juJJi j Part-time ci jJi ji»J o ^U* jA 5__j 
1994 j 1983 j 1973 oi >uJJ aJbf i )\ Sj-l^i 



iliuull SJLuJl JL^I % 



1994 


1983 


1973 




14,9 


9,6 


5,9 




15,1 


12,6 


10,1 


LiUi 


6,2 


4,6 


6,4 


Wife! 


23,8 


19,4 


16,0 




12,8 


8,1 


3,8 




23,2 


23,8 


22,7 




8,5 


8,3 


6,7 




4,8 


6,5 






10,8 


6,6 


5,1 




7,3 


6,3 


5,8 




35,0 


21,4 


16,6 




26,5 


29,6 


23,0 




8,0 




7,8 




24,9 


24,8 


23,6 




17,0 


15,4 


9,7 


\x£ 


18,9 


18,4 


15,6 


SjdU oil/ jil 


21,4 


16,2 


13,9 





Source: United Nations; Economic Survey of Europe in 1995 - 1996, 

New York, 1996, p. 25. 



^JjUiljdlj LjiLUjj-i^j . 1994 ^Lc <yj /.35 ^1 1973 ^ /.I6.6 

I a tAj",tl Lof . 1994 ^Lc ^ dJJjj i(oJsjJI a « j 1) Jjs^ j_lC. J£Aj 

JiUi .(6 . 2) jo-iij JjJL^J! jJ^I . 1994 . 1985 SjJlAJ! J>U. aJU-^IjJ! 

ft a us\ «L^>. Cj_>u (J_<jjlI1 Jajj-il/ ct"^" ^O"* 3 Cr"*"^ <— -)VjjrtjJi oSJt 
(j-o >lf a laj I Ij (JL«_«J! ^JL^a ftj (jyJJj i4-o~Lj 3-JLLajJI CjLjLc! 
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(6 - 2) fa JjJjt 
1994 j 1990 j 1985 ol>-Jl J 



iliiiil ilUI Jl^l <y % 



1994 


1990 


1985 




10,9 


10,4 


4,7 




10,2 


10,3 


9,8 


uai 


7,3 


5,2 


4,8 




6,3 


5,2 


7,0 




5,1 


5,3 


6,9 




11,9 


10,8 


12,3 




12,9 


11,5 


10,5 




10,3 


16,6 


21,2 


jUjJl 


9,4 


8,5 


7,3 




2,7 


3,4 


4,7 




10,9 


7,6 


7,5 




9,3 


18,6 


14,7 


JUlj,Jl 


33,6 


29,8 


15,6 


LiU 


11,5 


10,0 


11,9 





j-x-c 4 \ < ii ) ^Lojjl (jLa i^LjJ! (j-a Jjsl Ljljjsj j^j>.Li J-ajiJ! (^i^. 'jo^H 
»lj j -kll ba_c: }L«-j*. t<J 1 -^l jJI (»L«J! (jjJ-I! 3-jsL«J! 2J>)!j_U 

(jl 1 LtaJI joJaj (^yi j la I II SjLcl (j-a JLiV djl (Jj-ill (j-IJ (j^jjt ju Ja IjJsjjSjiJ I J 
L^-LjJ ^"j I J ~ i a se i a a.j L^-lLc i_s!j_<i/^M (j£. 3JjjJ! -sLjljIj ij^^Lalo-V! 
SjUJL>JI CjLajjj^JIj CiL>.j"i all (j-a (JjJ-Ia I flj a dJLijtj . SjjLso Cj Lc j|j_<iJi. 

(jJ! 3-Li.ljJI ->j!j-U 3->bj (j-lj <-s^-j l-^i^j 1( _^3j i^i -kll !j_a> ^ 

(j-^aj . L^-La «L>.jL>J1 JijI^J.! f*^>* a aa> J (^^Lalo^l (ji i Lgall CiLcj^ i"i a 
^u*^a- a a 3. iCjLcjjj-JuJJ ijJUt "i CjVj-*-a SjLjj ".(-dJ!} 4J!lal 
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6*dLxui1 jJI <V ;rl"i inll qIaJLJI ^ <JlkJI 



. (j I jJLJI aJJt ^jjS <j-uila jJ. Ij JLj-kJ! (_Ll3 (j_a 4-i£.Lii>.l 3_ajLiLa . (JjlJLU 
(_^l3jJI (j£. j J j«" 1 1 (j-o VI'C mt JL>.Gj ijj>.V jJLl (j_a CjjLlu 3_ajLLa 

...CjLiLitHjVt (jjjLu^s .iVl £yc j_iajijJI iCiLaLi VI idi\j &l IaJ I) 

jl J 1 j tl oLaj^Ljv «l! j_u (j;j-JI Financial Effort (^JLtl ) j >JI (j' o If 
^L«JI j-JjJIj 4_al_«JI 4_jjljll a flj. (_L-*-i (j-a 4_lILuj/IjJI d_icLLLa.il 

4^_cl_a_i_-VI (jl o LaJI l_j Lc j)j_t__a L_lj-a _J^„^" iy^- 't-Sa j ' ^ * i(_ 3 ii'l jJI 
CjL__iLl_- Ll_jjI __!Ll_> Jj ■ _j< Lta «" II JLsjlILj jj_l__]I (_3->-!l _£ j-!l J-a^l 
_£j_5 j_uLi L^J i (j I jJ-JI 0 J_4s CjLo I j" S ■ la 4_^L«I_>.lj 3_i J-2-ij <4_iJLa 

il)J i" ml (___-.! 5-Jlj mill L-lLmL) i .itl u-ttj iaJLt-u-l iKio ^L_j ^.a 
J_lL_l-J t(_g 'I ,^",aVI Jal m ; II Ji-jOJI ,j_- 3JjjJI jLtjl ^.11 Lfcj__>^>. 
oLulj i nil aJJt • Jy-J-tl iL«JT (jr^- .-L«___'_M JLjIjjj i3_aj£_>_!| «£«_»_>.» 

Lo 

SJjjJI I j^U* e_j_-' ^pJI 3-aUJI oLc mU Privatization 3 . | 

^.a 2J_.L_S jl JlC.1 ^jj i .i") (j-a lilta 4jJI Laj i(_^aL>JI ^Lta_il! L^ljSLLa J_ij j 

. (j-^J-a 3-aJ-l I -^a ^J. Ij J LulI I 
. 4-Laj_L>_!l __iljl_tVlj CjljljjJI (___5 (__-aj_L>_!l I -Ja j_JI j«J=^>- (ji-jL-iej . 2 
CjIjI jVIj CjIjIj^JLj i ^.lUjtl Re-engeneering 4-_-j-L_> ji 3JSLl_s SoLcl . 3 
.CjL>-jjJIj (j^llj ' a-LtajJI (j-a j_u_> «Li-l (_gjJI ^_i_JI (jlr 3_LajSL=>-!l 

a a3> ^J^l (j-* CjLa^£L>JI ^ j" S i la (j^J! 4_LtIoLiSL)VI cL*_oLu_oJ1 . 4 
j»L«JI jLijVI (j^ii-^ J>L>. ^ii-ljJI j»L»JI (jJjJI ^SLaOJIj i2bjl_^Ll 
jL«jj/I SjLjjj iSj_<I/LJil j-^c i_ijlj-UaJI CjVjjla SjLjjj n_gjl ( nVI j (_£jL>J! 
j_ljLj 4-t^/l j i ii II i*l I " I tjL^ ti^p- ' j-II • • Ji^2-Lll (jls^c jjj-i LllSjj SjijLill 

4j>- ir-itlj ja^iinlUI ( _ ;r o5SL>JI (JL-iLV j^-i CjV Jjla (ji^jri-ttj (jl 

j iI/Lla J*C i"m J-S i ( _ ;r cLii>.VI (jl ft-LtaJI CjLcjij i"iaj 3_aL«JI ,_^3lj-ilj 

^jdl J-iiVl jj* iSJLLJI 3K ma ftsLij ^ Sj^Iaj. jii^^l >o^l (j^ Cr^- 
a « Jl 4_uj_*_uj La 3j-t-aL*_L1 4_o^J^_t£LHJ1 Sj^IiJI (j^, i^j?E_u (JljL-aj i ( CJ= ?° 
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6-Jlhill imll ^LojSUI 



j^_AJ_lJI j a * ^_jj-JI (Jjut-a (J-J-« >1 "^ (1)-* ^-^ J ' ^ '^'J 

^LLi^l JjjIjJa (j-o JjJLuJI jLCjjV R&D j j j La-lllj i.S-r itl Cj^LjcX. jj^uj 
p j ' " 4iLjJ_r»JI CjLLi^LU ^JlSt'i i iUJ JLsjiJI ^ ii" i n" (jyJ-!! djj^j 

u^jLcLkliJI i rrl~i^a ^ 3_<I$1.I J^L^JI (^-3 JjJ-«J iijjo. (^Jl di! j Ji3j 

^jyJIj ^L^**' I nil «Ljt_Jj3j Cj Lo*^J^_(£u ^1 Jl^t**! i tl\ JLlljHj p I n**l 1 <J^=»0 ^-Aj 

jjjlalUlj Ojc-jJI CjVL*-a fjS (ju.uj '<S^J O-i-^^'j »l gUII JJLc 

tPJI .Sjuj^JI j-ll^l ^IjJo ^jJi JL3j. (M) (l -2^jJ < ^ Jl 
CjVLa_o i c|_lj>. LLi V I C)l j I tjt\\ jj-a (J-«-«J! jjloIc 4ii^tla 3.£,j i iU Oo-lji 
J-SJJIj i ( j 1 - a '-^' CjKj iSij iiJj_LiI! pi Uaj i3x.ljjJlj 4jJj^tlII CjLcLu^iJI 

. (I2) 1> >.T C7 JI ...S^LijiL^JI pJLcj iSjIjVlj jjjjlJIj .oVL^uVlj 

■Si J.C 2 J H~i I i i U ^jj I n'lt l (j^-^ 2 - 1 pJ-"-"jl 
SjjjJI Cjljjiit. ' eu&, 1 I ^1 JLa-~i I nVI <_ u I n 1 ■"»! <~ I U*tl i M". x a <j-dilljujl.l 

^ 1 r (_£jJi.l S-L^ala 3 ■» i nl ^gjl 3 II ta lII flj A j i ujj ^lj *lj_jiJlj (j-ujL^aisVI 
,j-^l>J f 1 - 1 -^ (j-^- p-^?-" eH-" i3 jKj^tl jl 3_£Lds.VI 3 1 1 U , 1 1 p^i L^i| 
»J S j 1 1 L^Slsej (_^<JI 3jjJL>JI (J-«j>JI (jlilaljiJI Cj^L&Jjsj Cjlj^i. 

SjJLalLaj ^ £ ^^- c - *— ■ ''j^- 0 ' . ' 1 1*"*" 1 "' '."it j ii-il (jr^Jlj 

i JLulII Jj-ALj jUj L*1o. w aoaeJ 3JLUJI 3JSL<ia jTj /'^Lojj 

Loj i ^ r J>.^J^_LSLlJ I a J 5 j 1 1 I g-alsej ^jy^-II 3j_iJL>JI ^J_*ul1I j^^csj-S p j ' -i * 

iLuLsj^l jIj^I ■ Ual , „'jt>'.M jji «.jJil (jl i*^J-A JL2ojlj (J;jj>.| SjLuljj 

lie_a I r 3 juj_>JI 3_jj>-LijVI (jjiiil Trickle - down Effects 

i^Laj^l i—kjJLCj a aj. ^1 t^gjijj i ii (jj-laJI liilj (j^. pjvLJI 4_^>.Llj'^l p^Lfljjla 

,_3_Liej Lxjs i3jLJJL>JI CjLrtiiU (j^Lc C-iiLaJI jljj-i^ ijLvmVI a A3, pj (j-oj 
^ A~,^-,"a t 3JUj(JI (jic: ■ -dlaJI SjLjj ^JLlIbj i^Lu^l pJta- Sjb)J Jil jjJI 

. ^ (^yA-i-Jall Lfcl i n a J_t£. j flj i ■•"j 3JLLa_JI 
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6*JLxui1 jJI 6..ijljjaJI qI^JUJI (^3 cJIkJI 




1965 1970 1975 1980 1985 1989 1992 

JL>«-« ^ jrtJLaLnJI Tigtlj ? LsJjlII JJLC j^laJ (1.2) |*3j JSLtu 



1992. 1965 JM* o^LJI^ dLj'if^JI^ 

« J-«-«J! SjL^ji) jj^g uA\ 4jLj^ Jeremy Rifkin l ySJuj ( _ ;r x-ij_^>. cjjjI JlSj 
Sj>1!I u \ r 3j_U i>j_4 J j ta ~ V S-ubcj^l jIjV! Jq^L^ij 4jjJaj q] i 1995 

:'Ll!LUI i-jLu-u^L! ^utj_LCj jO-^-cu-fljj 
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6jlh.ll ,jjujl imll ^LojSUI 



ijr lI1j 4HjLjJ1 t—tijLIi^JI ' a ' a *Q . L^ILiJt (1>$-^J i—ttjLLb^JI p^*^>- {_ya |jL>. 

i_i-jl_L^aJI p la « i LaLx-i 1 Jjl** w ' cl^*"- 3 ^IjJ Sjj-aLa C^jL£ 

^3 ^ a**< i u a j^_AJU 0_iJL>Jl j^)^- 4 - 1 c — 'JJ'^ l^-#-1 <";j-a <Li2 ■**' U 

^ j o It 11 jj-Co* LJIj Software CiLajUU <L»Ja iTj j-alj_±JI ^iv" i_ajLIaj JlLa 

jjlc: (jJLa^J '/4 VI L$j (jjU~ iMI Jl<u V . Knowlege Workers SlsjjJJ 

i)jL>. (_g jJI ^j; mil JljIj^JI pjLj i3_jSLjj_a^/| SJlxjAI CjLjVjJI (j^ U"i miU 

(16)" i f . 
. pjfc-SljLcl^ 

j—ZuLlII (J-«-«JI i4j>j>.j Mjj '^-"J-^J SjLjJL>JI 4-L».LljVI Q^lill (jl . 2 

Ji-jG (jJI ^Loo V < _ t jJI Automation SjLajVl ^^Ic j_*l«3 <r . ge-x-iafj (^^Jl) 

CjLjlSoj (_l!LL*j . ( _ ;r jsjill al i CjLcLLaa p la « a till ij_ZuLjjs ^LxjuI 

puj Lajju Workerless Factories Jl <r 5Li J-«-*j ^ylll g. jl i aJ I jj gla vLJ-^ 1 

j_i£LilJI La-j i uj (^ylll 4je-aj_Jll CjWIj (^^jJI Cj^jjijJI JLy" ( ill p-uuij 

(17) • -„ 

l_aj lr~l ill j 

. 1750)^.1/^1 :5-2_il mil 3_^.jJj_LSLlJ|j 4.^.1 ;,^l| LuljjiJI <u! . 3 
f Jl^I <yi a_a^UJI 4^>.lliyi t_^l£Lac^l 1^(1914 . I860) S^liUlj .(1850 

(2yiljU-UiX I £J-aj>. I 2"jl A", i ii (jlj '(j-'O-lt J-^- * * j T ? (^r^-^^-^-*-^ 

Q^cjljj.! .^U,„jll 3 aqlaJI iJL«j(JI iJL^cVl JL^-j) (j-aj-^H -il i^i"i^VI ^ 
Oul^J . (tfjjs-I ^1 . . . pSLj>JI (JL>-j iCjIjjs. jJkl t_iL»j-a I t_)Laj^3 
sLkj^Ij SjLjj JSLl/ w la i "j 11 <LaxlaUj (J I cjlU d .' J 4^"' '-. 1 < «\&X\ aJJt 
q\ o Lga-JI Lilj— a i ,i _auj iJ_a_JLjl ( - 1 ft j j J La 5 J .CjLljjJLIj j^>*^l 
/a^aJLJI 5jj!UI ^ S^LJI 3_o.LL\VI S JLi 3 jU5 jl^l jVI La! . (l8 \^Uo.VI 
tjj I "i n "i _i (^jjJI jlj_3^/l (j-a ljL>- (J-iS-Ja JJlC I j i . ..I 2!lj 4_utljJI ^ jlc I * i aJI 

•.^JSs IJlJJlJO 

. Top Management LlUJI SjbVI JL^-j * 

p j , .. ^1 3JL<jj>. * 

.(p^J (JjUI (j-LoILi) S^jjiII JL^c * 
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6*JLxu/l jJI 6..ijljjaJI qI^JLJI (^3 oJlkJI 



JL>.V! ^ Globalization <tlaj<J! , „" Lx-ijj .S^illlj (Ji-J-JI jjjjj ^ 

L. i i iiLSLaj jLii-l jj_a <LLjil 4-!La jl "'"i i iiV Ij-LaJ 4jLa 1 1 aj-»CJ 

O-La-2 ■ ui -i J 1 1 J {j< lULtJl JJLc «Ua jlj (_gjJ! ojSjJI lJ £ CjIj-ujjI jtl 

(19) 

■ i n"n (_g jJI Dual Economy £j Jj-M -iL-ojaV! 3j_aLLs jjj-? ^\ 

iA i itljJI 2 j c I LiaJ I 3jj!UI (j-a Sjjri" i .1 1,1 4j>5JI 3 j t- i 1 1 ^1 Laja ^1 £-«IL>J,l 
3JLL_JI fs^-=tp. (^Jl Sjp-J! dJJLl L$J C^ajLS ^1 2 ,~n<i$\.\ 2-J>£Vl glials 

LajLOcL i Growth Without Jobs i klajlJI -~j a w a a sLj N ; j -i ill *j &l la 
't^hij u" » ilj (_g^L>JI (jj_2J! 4-jJI a i iilj cLvIjjjj/ (jjJl 4 j ' "J^J-M (Jj^' 

cjLj! j i \\ {J\ 4<La_Ld_>J1j ^ ' a « ^o_a_Ll! jl^ <i" i nl y 1 i ^jy^Jl 3j-Al_IaJ1 ^^j-Aj 
j_«_b (jjJI j^s-iJ! cjVjula LjjLa ^la .3j_aLIaJI ijjla ^L*a Ji£j3 =L>.LlJ,l 

, U ^ \l j i_aj i ua i (jl jijJ! ojla ( _ ;r a i alajoJl (^i^. Ij-Laj ^jJI j-iil!! jl j^illl 

: ^ U jl^, ^ .(8 .2) j (7 . 2) jrdjO^J! ^1 j^l jJiUJj 
^ (j^aJI crJU^V! (^i^J.! Ui 1987 . 1978 Sj^AJI J>Lk . I 

|_4J i U [aj ~tl (jSD t'/.l ,7 ^I^sj r U , I tLi^Lu^aJI (jljJLJI 4c jjjja-a 

J>U L^a 

L-Lu «ul j LiiljJLuJI (j^n i ^ «ul (jijtjl! (jjs Jj . 1997 . 1988 Sj^ill 

.(1993 j 1992 j 1991 ^t^Vt LdJj jiaj) 
w ^-j-aaJI 4jr JLj^>.^1 ^j_L>JL1 ^jLlU i i ntl jJjjla i La ■ 'ij**' a ^Jj j_ia 
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2 


| I 5 1 > 3 J 5 - - 'S 
1]i ill 

1 


87-1978 


CMCMCMc<-)t-iCMCMCMc<")CMCM 


1988 


com-oocmi^m-^hoooo<n 
M-M-rovocoM-M-LOLncoM- 


1989 


^ooM-oo^omoNCMM-CNLn 


1990 


CM" cm" t-T ltT if) cm" cm" o" - CM" C")" 

o 


1991 


0000 1 O O 00 <N 1 lO^O 

O O" °. * in" O - °. °° H ^" 
rH CM t — i 


1992 


l^00I^^CMr~;I-~ IOO^h^h 

O 


1993 


oo o cm ^ — i i i i m cm t-h 

O" CM" O" °1 "1 °l CM" CM" o" "l 

O 


1994 


OOOOiriLDONONCMOO^OOOO 
CMCMcOOCMCMCMrO-'i-cOCM 


1995 


^HOOCNCJNM-COM-fNOO^O 

cm" cm" cm" o" *-T cm" m" cm" <n" cm" <n" 


1996 


OONOOI^OmM-CMONM-00 
CM" ^h" th" CM" ^h" ^h" CM" CM" *-T CM" ^h" 


1997 


^OOCMT-HCNOOI^^ON^Ot^ 
CMCMCMcOCMCMCMCMCMCMCM 



61 



6*dLxui1 jJI 6..icl:uaJI qI^JUJI ^ fcjlhxll 
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6jlh.ll ,jjul imll ^LojSUI 



J>U ^jUI Ui UJoj 4 */2, I ^Ija. 1987 . 1978 Sj^L! 
j^Jju^ 1994 ■ 1990 SpAJI J}U. 4\jf 1 1< .Ura /.0,2 JjLu 
. ( 1 993 ^1 uj mi Li) Lo* ^jLJI (Jj_*-a ^jl^ ^-^H ( JL_uJL] 

(jljJLII 4x.jjsj*j3 (Ji-lj 2 II U .It Jjijca JjsLi ^uCCi (j-Aj njLiLJI - 3 

(^a /.3 , 7 JjL*j U. (j^^Jt i^U^-VI gjlill Ui t (2l) 3jf 

SjHill (j-oAi J^Li- ' alajoJI I go3 Laj <j^>- i 1987 . 1978 Sj'iill ' La i ujll I 

.UVa */. I JjUj Lij 
. . . Jjuj 

j_UsjJI jLa^lLl JJi^3 (PJI (j-IjVl 3K iMI 3JLLJI 3 K u. a oJljLa 

JjjLuijJI (jl sLi^jLi. i LjJLxJ <l ula jjLiuj jjU , ,,tl ^ jlA 4jL^T (_yi>- Ji^-JJ Vj 
^ji^JLI (jjj-^l (_ji-!.J i4_iJtjjJlj 4_L>-Llj'^!j 4 j i .1'aLaJI £ l^-j-5 S^Ljj ^a-i 

SLljv jIj i '-Ij (J_al_SLJ! ' a tAj*-.t1 j^-aG (j- 43 ^e-i^a 1 i^^ylLt-ll ^jj i nil 
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&jJLojjjI jJI 6..ijljjaJI qI^JLJI ^ <JlkJI 



j^tj cL>_(fcL-u^i iSUaIjJI 4-jJ,L*JI 4j \\ .^TiaVI <LajVj . tJ^J ' J ^'.1 Jj AMI ^ JLjjJ, ( I ) 
: jJojI j 1985 CujjSLII t Ja_ikiellJ ^jjJI JL^Jt-LI tj-j-LJ! .J.Vat 
A. Maddison: Phases of Capitalist Development, Oxford University Press, 1982; E. Mandel, Late 
Capitalism, New Left Books, London, 1975; P. Armstrong, A. Glyn and J. Harrison: Capitalism Since 
1945, Basil Blackwell, Oxford, U.K. 1991. 

^.jI ^^Js tLuljj " a Lseoll luU.ll ^jjLlII . j l^J-^J J- 0- a - J t!>- <lJ '^-^ L>-^LI (2) 

puSj cL^aJJ pJLc ^JLoL-u . t±JliJI pJLiJI J^JU I aiseoll ^^itJjLill oj^' (Jr^ Crl?*^' ^Llaj 

. 1987 e^£JI t^IAJIj 4^L3liJ ^^J! t>uL>JU (I 18) 

■ J-LuaLalll J-a JuJ-a ^,1*1 Jj^util t—iL&JI I jut tj-a ^lUI ljLJI (3) 
.41 Jh-"' J 1 jJI <LJ,L*JI 2 j \l ,^."aVI . L7 ^3 liJ-^J : (4) 

: j-I^jI ^j-L^LallJI ,j_a (5) 

United Nations: Report on the World Social Situation 1993, New York, 1993,pp. 135-138. 

^ jyji (6) 

P. Heller, R. Hemming and P. Kohnert, Aging and Social Expenditur in the Major Industerial Countries, 
1980-2025, IMF. Occasional Paper No. 47, Washington, D.C., 1986. 

. 137 L yz> tjj^i 3 1"' J 1 1 1 '^93 eA^*-" (j^. LaTLv*^ I £-^jJI iSjLsellXI fj-oVl :jJaj| (7) 

■j^j^-^ll I j_4 ^ ^^Jajl (8) 

OECD: Social Expenditure, 1960-1990, Problems of Growth and Control, OECD Social Policy Studies, 
No. 1 , Paris, 1985; OECD, Reforming Public Pensions, OECD Social Policy Studies, No.5, Paris, 1988; 
OECD: The Challenge of Unemployment, Paris, 1982; Government of the United Kingdom: Reform 
of Social Security; Programme for Action, HM Stationary office, London, 1985. 

Ljr 2i f I iJa.cVl J^JLlI 4_ILv ^ J-^-Aj ^L-tiLaiLjVI aJJt jIjT jJljj (9) 

Jo^—tli 4_cu_a->- 1 C L^j J^JtJJJ (Jj£jj I j Clv^Ij-u La 5jLffcL*_a i". . ^. < liua- -ctt i _?J_?^' jL>ijVI 
4lajiJI a! laj (jjJI al q JajVI L^J (JjcJ (j! J-lS L^ii=>iJ (jf jLr-oVL j-JajJI 4J^jJI (j-uuj 4-LmL-uT 

tJj-La (J^SLj (_,J$J^1 tj^j-a cLUj LJi-Lu-u Clln) I 999 ^Lc 4j J-caJI fjLu (jT ^^jJLaj [_£jJl 3ju»-jJJ 

■ ijr^ Jajjj-tUI tjjut^ .(1999 J^i *IjGjI Euro _9j_9^l 5X»r j, t • ' " 'J J *' * J 01 <_r^ 

'/A , 5 p se <^»" II J J_*_a j^L»JLj V! ^ i c Jaj_tiJI I JLit (_j^ajbj 1 (_g 1 1 a j ^ I jlj eu ■ "VI Jil> ' . I 
- Ljj-*-^ Ij IjJlLmiI j^Vl oMUl J^J-II ^ OjL-oJI pJejialll J Jj_a < U , a 
(J^-^l 4J_!jJo SjjLiJI jL«_L-uf j^LjtHj VI lLsj-JoJI tJjUfc ' aj fl Ij 1 ^ ' a a ae I ^ SjjLfl jLt-uj ^jqj taJ . 2 

j_l£Vj cj^LjJI J^jJI SjjLjjJI SjljLiJI jL<_m! . U , a (J^a /.2 4!u-uij La ((j-uj-u j-<1lc ojX) 

oJlX jIj Sj 1 "VI ' j .^.»TI 4J^jJ| i_3^_c£=- j-*-<-u ^ZuCu jjl tdJJjJ da^ILuLij " ^ j-*-^ jlj ^" ■ . 3 
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bJlhjJU i^juuLuuJI ^UnasUI 

.cGJLaC j_JaJiJI V!^ JjJ_>JI a] k'.H al q .^Vl J_^a t j^_aLc 

./.3 <^JU^)M ^1»JU ^3UiJ 4_aLJI iij!>L! 4^ j^ 1 ^ VI - 4 
Stern, No. 51/1996, s. 36-40 -.Al^dtti^ jJ^I 

l a j 1 1 Cj^JUla ^e-ilslj ^j^*-^ CjJL>- jJl3 tdUjJ IjUMj ( I 0) 

Lai . ,U,,.j" \\ ^ /.40 ^JL igj-Lm Jjljlaj pLtluLJ-uiJI ^ di b-Ljl<-gj I ^ oLlIlxxiajJI J^L>- JLj[pJ 
jLa3 LuLUjj-! ^ La! ■ ta a4 '/J , I ^1 t^o^J Jj^JJ 1 ijL^ 1994.1990 t>u La OjUil\ ^ 
^ LaJI 348^ (>U^Lo 5 ,j-o (4_j-o^SL=»JI CjIjIj^L 3_u JtJJ 3_ajliJI ^ ^tAj a) (j^aj^jJI ^ A U j t t I jjl^. 

J^LiUI ^ jujJL. 1991 ^Lz ^ LUT 125 ^ L&^La 5 1979 ^Lz 
Fredrick Strobel: "Britain Goes Down the Path of Income Inequality", in: Challenge, Nov/Dec. 1995, 
pp. 37/38. 

( 1995 (cJUJI ^ 3_^U^VI ^ 3_j.il 3_1L>JI 3__Jj_, . 3jl*i1I ^Vl : J_C___JI I jut jju^a (II) 

.395 ^ ( 1995 <Uj_>_JI 3*.UH n -_u >. ^Ula-Vlj _g.il u-u£ VI L> aLU! 

: _jj_-oL___!l a_jJ_L ( 12) 

Mckinsey Global Institute: Employment Performance, Mckinsey Company, Inc., Washington D.C., 
1994, and see also: Muala Beck: Shifting Gears: Thriving in the New Economy, Harper Collins 
Publishers, Ltd., New York, 1995. 

(silaJLUl a jut ^ ciiU-aLmXI J^'»i t^SLajj ^-a^^-o* c __Cjj_~ : _M ^LClvVI fJLc -_jL1^ 

: J^4___J 'J <Ji^>X' Lr* >^ ur^J^S 
Jeremy Rifkin: The End of Work, The Decline of the Global Labor Force and the Dawn of the Post- 
Market Era, G.P.Putnam's Sons, New York, 1995. 

: . *VJ_4 ^_yi.us ^_ya 4jJ_jJ_tl (J^ulJI ^LqJaXa f.\j-L>~ j-Ciajj ( 14) 

ILO: World Employment 1995, An ILO Report, Geneva, 1995, pp.56 - 58. 

i C CLij-£±j 4__Jj_t t^Lutjyi ^Ly-aj .. Li_>.jJjJS-lJ| j I Lealul . (j^j L^j-^J :edJj jj^fl j taj| ( 15) 

.1996/12/1 j I I /30 SLujaSJI 0 « tn\\ 3ju^ J$ ^'nW 

:^^^!j(I6) 

Jeremy Rifkin, The End of Work,..op.cit, p. 174. 

■ ■ Lo*aJy<<"!l jl trt'W : j^jJl iaJL-u (17) 
(^jJI « 1995 (<JL«JI ^ ^.LOs.^l J uajSVI 4JL>JI 3-ujIjJ» ^j>^ Jj^ C 8 ) 

CjI^j! ^JLill oSJbj . jstc-*l\ C1j^L>. (jr^^ (jlojJtlj 2 tl U .tl <iLljf_j 1 4j^jie_jjlJ Ij dJjjlLaJI ^jTlLvj^i 
(^jJI j ta tJ La^ . 4_ti>JI (j jj^fl (JLt^Vl (jfU t— (.t-uTiSm Jj>. jJI 3jLz^ 

djLpfil <Sj J ^3 <Sj-^^ o^b ct^ jUiZLxJ ^jhz. t^juLJIj JLilaVl (jrJj JL>dl Ji-jJI 
oIjLjLz. (jLaj^l 1 JLA (JiseJ L*i!i ^jJ] djLuaVL^ . ^jL^ali^VI j^l-tJl ^ L4_l^L>. ^LaLc JLjIjJLa j^cj 
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koJLouuul jJI 6wi£UuuJI ol-iJLJI 6JlhJI 



(^jjJI t JLLaJI 3jl C1jL-uI_u_u j-us[lc _L>-f JMJJUJ | ^ J I Mill 3l_J->JI ^jl U ^t— VI ^JL*J ^^Li-a^. VI 

^ \l jj| jull ^ ij^LjuJI 5 q ta t * (jljJj ^ 4j ll ualtSVI oLmlxuJl ^L>Ji ^ <^ ■ ul 

0i ^ail ^^^Ul o-* 457 •« 1973 - 1950 u-* ^l^^l J>Li- 

• i^j-Sj ^^_a^J ^_Io_>l t 3^_i^3 L*J, I 4_J Lj-uj I ^>J I ,^^3 (_yla_ujj.il 4_5_J__JI ^___z>_j jj__bj_. 5^__b___. tJj->- (19) 
(^j-llojJI (j_oi_>iJ.I ^j-C- J JU-slj (^j-iJI ^-SL-aJI ^Jl___ 4_l_-__<i j^j-fi 5jj-tIi-Lo <Li_ulj_i tf | _ / U,,.jll gt-lxL-u- .. Lclj>_j» 

. 1996 ^lill -sjulJI .25 jUb^ .^^jjiJL, ^b^lj 

. 177 'j' uaJ, I (J-OilJ I [J* S fl ■ J ^jjQ^J-JL>. J^-i\ (20) 

4_j_!^j^VI J^J-ll J^-J-C £_-a 4_jjl_5JLl_! (jLiLJI ^,-2 4JLLa_JI JjuJ, £_J=»IjJI ( _>l3LaitjVl (2l) 

(jLjLlJI 4_ii=»o ^ jJI j^CulmX\ ^LajjVI : L^-Lo .< il ■ - 3jlc ^1 ^^-^ ^^Jj a Vl 3jl»jJ,I CjLVjJIj 
oL^LUJI J>4 <" .J t>-aLj ^ 4_j_jLjLJI oljjLuaJI ^UaJa ' j-4-^l ^ jl ^"imVI ciiVjl*^ ^ 

HjLjLJI (jr £ 4_LC.l_Lt^aJI CjLs^IjlJI^ J-4-sJI Jjlj-i-u! Zbu-tla ^j^. ^Lja^ i ^ « ^"j Cj Lj ^Tn-u-a JUc 4-LvLjjVI 

i C aj a ■ (—ljI^j-JI a I la jj t( J_al_*JJ SLpJI ^JLa (J-4-*JI jh-L^pJ (jLLJI d]l£j-t^JI ^j^J 
4^_jJI ^L-ul (jr i£. (jrjLiiJI JLjjlJI djLiLij 4_uUj ^jJI J^jJI ^ t 4_o*LljVI 4_L4jLsVl 

JL^jlJI ,_>lj a aj II jL»j|j tJUl o^'j-? J- 4 -*-^' Cr^ All Jj*- (gj^LLuaJl t j-ujJ_j 

dil ^>_lfl 4JiJbtllJ ^_ml£m j L^Ji- 1 " oiUSLi^U 4j .^."aVI ft L£.Vl |<uuli!i <-ua-^ ^ 3jl JiVI j 
LdjLjT t j_a J_jJLilJI cQ_jJL>JI L^- jJ jJSJlJ I ^IjLstlx^l ^jjj ,jl Li^ |_g uauSVI ^Lalj^l 

4_ijjIjJ t^j-C Ld-^VIj |_g .^."aVI t j JJ _L>J.I . ojLa-Ti-tl ^a_a^l ttlUll ^ j taj| .J^iaJI 4-^JLoJI 

.418 . 417 ^ 'f>^j 3 j ■ " j-^^a ( 1995 ^LaJI ^.Lal^VI j <^VI 4JL>JI 
j I mm 'J ^ i V.«U< toMSLAll ^ /yz 4^£.LluaJI jl jJLJI ^ SUU A\ Ouaj] n ~ (22) 

i j r a <_ill_L(t (Jj ■ 3 hj taj ^ 4_lLl2j_iI)J 4_ux»j CjLcj_! jjl^J cilSLtiUJIj CjIjJL>iI.I (jLa_l)j 4_<u^>_>JI 



69 



^ ^ 



o^K Jjjdl ^ <JLL_JI 

£^>"Ji3 .4_utljJ! SjjVI (^yi I 4-4-iLjs (Lijijj? 

l£->>JJ 3JLLa_JI iTjVjula £L£jI j! ^1 tiili 

.j-liJI jl .V.M j .jj IU I ill 3_ulU^>.VI JI^Vl 

4— il o -»J1 ^ 1 La rt \\ ui se )l j i^J-^j-JtJI ^^-aj-S J) j 

JJo^ ,jl . . ..M t w -^jjl -^tt ^LijjVlj iSu^L*!*.^! 

j^c_l Jj) ■> " I 1 CjLojSL>JI LtJLicIu (_ylJI CjUIj^^I 
' 1 ' eaj! Sjjj^sJI 4-aLjja £j>.jjj .^jJI o i "jj-ll j*LLajll 

^ L^MJal 3JLLa_JI jjii JjoJI tfjuk <j? 

(^^Jl ^_La_JI Cj-LsajL>. c!li-o* i(( 4jy ^ljHjIoVI » la til ^Jla 
jlj-sVl j_j_«_>J J_«_«JI <jl_oLj ^ I r SJljLji 
j^>»Lij ^j^j-Ua-a ^JSLjIij «Li^ J/\_idjJlj d jlr ^jjj^Loll 

^ I lull j\ * ( M I ^^j-S ^j'^l d-3e-ll JJa ^3 ^ 3 * 4 
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6-Jlhill ,jjul imll ^LojSUI 



, p j A^l taj (jjjLiJI (j_a I (jiij^c. &l U'a jJi^ SL^aj . I « ajj " Job Security 

IjJLjcJ (ji 3j_a (JjV (J-aJtJ! <jji-'- u C^i (j-lla-! Jl!! jJ-*j-U (j-o ^J-nalJ 

^L«J j«JL«JI 3JLa_«JI (j-C jJ! (J-a-«JI 4-a-la-La jjj_2j j j uiJj . (J-aj<JI 
(jlr j»l ^£.1 3 i ii n->. u Lta " Jjlj i^LJS O i i ii ->o L^jl _aJj 5j j i a 1 1 (ji ^1 i 1 995 

^ j i r~> I j ■ Jj .1 , ,.tl w "jj' a j mil 'I 1 ' w ' a '"'I j II JJ '2 i-jS$ I j/ a Jlj" La 
j_uSLi i. ii ir^i? ^Lajj/ljJI ^Ikitl ^1 (JjjJ! oj-A Jj->«J nr (ji Jl£jll ,j-a 
.-<! \l , --."al J^so (jl (ji-iJ '■i^p- liiljLs.^! dJJj (_Li^ Ijj i a] a (jl^ La-a 

^Ij^LlIIj 3j 1 " ^ ^LjJIj 3_jJ>j_ii]l 3_jSLUI (^Ic- ^Ltaj (^Jl JjjJ! 

4-a-LSLJI jjij icLj (jl J " i V ^LLsoj d j i »La 4-j-La-c <Ljxa3e-uJI 

(JjjJ! £JL& ' i a ' (jl j-a^l 3joj<-i^5 (jjs -i'jj " ^ tt ^" W 'L^Lao^.VI 

4JLLlo ijlu^ (j-^' (JLoV! (jlj i(j i eaac U (_f j-A JL3 4-<Ja jJ! SjLkjJ! 3£jja. jj_a 
(^-3 3_u_L»-V! oLjaJtUj (j-lJls.^I JLLI (j-ulj 'L^tij (jl <j^-«J L?j-I' JJ^' Ur^ 

^yj*. j ^ **•" (*J JLol i^Lsjj/IjJI ^1 kilt JjJ-1! i> j-A Ji9-><-i 3-cj-<-u 

«L>- d nktaj i^LujJs (JljLa ^ l i-v I JLa (j-uij (j-a JjjJ! OJLA ^1 Laj 
JJo ^ ((»L«JI ^LLil! vZjLc mi a) 3_«jLaJ! 4_L>-Lij'^l Jjj^jVI (JIjILAjJ 

3 j S »tl (jp3 dilji^ .3jsL«J! 3_jSHI (^ ^1 Ca21\ JstSjjLuZ j£\ 3 iht^^I 

4-S-jJa ljLl£ (JlLalu 4-JI <i i hIjJI (_,JI (JjjJ! i>J-A (Jj-^ 1 - 1 j*La! sLuj/Lj/V! 
(jj ' " ilj l-j^H! i— ll t% a I n_tjL>.Vl (jjj n" i ii gll (jSLaj i^jljJI n i ii IjJI 

.sLaoiaJI oJl^J !>LjJlj IjjjSLj (jl i^IjijjjJI 
jJUso iJjjJI tfj-ik (jVI 2 'I LajJl j^lj dljj^sVl ^ySlj (jl Jj^J 

^^.3 Lg-il ui . C^jI^ (JjjJI <>J-A 3x.jjsj*js (ji ajLJu^/l 
CjVjLj>_a 1 970 . 1 945 SjJLflJI JMk C^lfla. iL^uiVI t^AjjSLa 

(^gjJI (j-uJ1**i i ntl j -i ill q * r J ' w'*^ ' ' j -i jl 1*'* ■ "N 1 1:1 • ^"j a 

Oul^ (^j-II ^jj-a-J! IjLAj . I Jj'a (((_ 7 ^!jILI/V! » *LUJ! (_JjL>>j Aji^. O-aLS 
(l_$ILo*Lijl (_g^**i i ii a (j^, j la * II (__)-aju) ^JLaLtJ! all LaLa_i 3_j^_aLa t_djLLijJ! 

'.(^Jj La-i^ cL»_a^La ^Jt\ JL)J_>o (j£La-l 
(Jja_aj 3-seJ-LaJ ( _ ;r cljjJI ^1 U^tt ( j JS ^ \l , ^"aVI ^j^'il Atl jl . *~r- 1 . | 
,j^a i .1 ^ J's uu dJJjj I i.^tl c^l lalJI j 3jjj/Lj/V| 3j_Ll!I ^ p^ljljl 
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OjSI jjuil jjjU I Jg^JI us oJUuJI 



jLfljlj u/VI jLlij i-uLj i-dJjj i4_JLc jjLi^j jo^IjjJ! oLJ t~ £-jj-<-iij . 2 

, 4_i£ Cj J_>o (jliJI 3_}l_jjJI (j-aj ci-^*^^ (1)-* Jy ' " SjLlljILa ^ LLtgjl ) 

V dlli (jliT (jlj -»dl tlJM^L^V! j j^j <— at 1,1-w <jig tiili 

£^LuajL] 2_jjLa_a d ui-jaJU CiLj^**( i ii a (j3 J1)Jl>. (j"jJI ' m ->JLI ^LijjVM (j_ajt_i 

.S_ulll! ijIUJ! t_jj^>J! J^s JjjJI 

.(j-ajjiJI ^LljVI (jLi-U j-ujuj j^jJjJ 2_aj^UI SjjLi! SjLcLaJ! 

Jjj n,'j <(jjjL>JI Jjj^I ^ VI) ^LtiVI >iJI 5_tSLJJLI *UJI . 4 

i^'^VI Ja-tajeJJ LiJa 2Jj jU 3 nl'^JLl t^jlc lUStl ^ JjLcuj 

.Sjj^jJk! tiajlaitjj! 3j^>.| LgJ-i eaj (jliJI 

LjjL>oj LJLo i^LoLi Ijl 0 jJa 4jIL«JI 4_JI <\ , ..?jJI jV l>kj- 5 

JjI Jlj ^LljV. jlj ta ."---VI till j (jlr Jl23 i JjjJI j-A (jlr i L^>.^Jjj£jj 

dJJjJ (jL£j •( Jr jljJI s I a "' ^ N 1 « ' h" d ala a 4jjI/ (JJ-*-" iJ^ Cr^ CjI-SjIjJI 
.JjIJlxII (j3 SjljjJ Ij ^o-l^VI g-^alj c<l<" J-^ 

L) Q J 1 a * "' '"'I j I i ** (j-3 Ajl i a II (jj^j_U ' LaglajeaJI (jlr .sLjjgVI . 6 
(jig. ■ 4 ijtitl (jj-iLaj JjjjjJI CjLa^Lg JLjjtlj i(Ji-J-JI j-jjjjj 

(jJI (jig. I (j-o (jig j»jLa (j-aj_& «l_b Cj! j 4Jalm -3^>-J - 7 

£_«IL>J,! , - 1 1 ^ t;% ; n cA .'^^ jj i3JjjJLi ^L>J! t_ij_>J! ^Lajj! « jji^ (^a iJ^j^/I 

LflJ-ll j iS_Jalj^j_«jjJ! t-jLtg. (jig JLSj 2 taj ■ nil oli^l (jjjll 

.4jj^iJI i^jIjjLI.1 j vZjLjjjJI (jig jjj.^'H _j .2 Ul , ..tl Jjl jGj i(j3l jJI 
^jij-aj (jl^ i(jJL>JI Lijj^ (j-o cjIj ij" i ..II SjL^j (j3 4iLa '.JLs- [5I (jigj 

3jj j (jJI (Jj^Jj iS-j^lj^iVI 2 a j la * 1 1 JjJ (j3 jLj/ (_g jJI (jJLJI" 1 nil jjj-JI 
^Jj-i_uj (j^J ^-^^ -^Jl JlH £_*_u^_a ^1 JL^-**i i o| (j_a c\JLiL>. La (J^L>. (j-a 4jI lag 
CjLlJL^tHjl (j-a fiLg j_qj?e-a ^tJjLjJI lLLJ j J_La ."'j ^ Laj . ^_j_Lt-ajJlj jc^IjUJI CjLiLulI 
cL^_jj—t-£5 d j 3> I ^_a ' . Ltajj duL^ (j^ll 4_u_ul_u_aJlj 4_igLaIo^Vlj 2 < \l . 
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6jlh.ll (jjujl imll ^LojSUI 



■ 1 1 j_a_LJI ^ja-aj (jJ! i.5jlj-U 3>aj ^^i^. J-alUj i_gj-JI Extended jJLaJJ 
iSjl j^Ij ^Lj^l oj-^ 3 ^t^-^J ^-"^L 1 *Ll*jVI JUjjlj (_£ j-JI Extensive 

OilVj (j_a 4 i j 2 II CjLa^Lcj (jj 111 " t — ''j' - "! ^ I 1 »p C^jL£ La 3Lclj_aj 
2 j \l , V.aVI ^La^LtJI ^i n"l (jl Jl*j <L)I idili (jJJ i_ix"al .iZjIjjjjoj 

'(j-ll a i "Ij-II 'I ' -V.aVI 2 £_a (cj Ijm»i..i1I 3-j!jLi ^ *l jCLiI) 3_L>.jU»JI 

LjLUaill (j^s j_u^ ^LLiiV! ! jla j_ul3 3Lclj_a l£jjj 1 '"^ o- 3 < — ' £ ^^ : ^J^ : *^' 

3Lclj_aj .-<tj \l , tl c^l ta 3 4_i_a-Ijj i Sj-i^aJI jl < i »l (JlLa i ^ i j 1 1 Cjlj-iiitlj 

d-ljSjA.\j 2 -i j ^ tl cjLiI i .i ^ a j la * SjLcIj 3 j 1 1 n i II Ljlj_Uj SjijjJI 

2_jj^>J! LI 0-jL£ i(j-mL i Lut-iaJI ^yic J . Oj^a-T (^tl • • . t-ajSVI 

taJS ^-aJLyJlLij j j itLa->JL Mitl i_>!jj>.^M SJa^Lcj 4_Ja IjJao-a-i Jl! I j 

4_jJL>JI o j_a JjvLi. j ^ (_g jJI (jj^^j " i'iVI j-S-flJ! (jl r«^jj • 5 j-""-i Lj-mAj 

4JI- 3 nIjLjLx'lllj iZjIj-UtlJI 3_j^V L^jjua (jL£ (llllu I nil vZjIjJLj) 

<_3aiJI jl j_uJllII j_Ll>-Lj ( _ ;r a I 1 J a IjJ-i Lj(J ^1 1 n"11 (J^-*-" U *"' 
4_pe_ulj-u_ul ji 3_jjJaj |_$J £)5Lj jaJ LCjj)j-Luujj»j_J I Cj^L>. Lajut£,j . 4jjJl>. ^jpa 
J-st-C |_£ jJI j-a^l iaJ J U ^"jLJT (j-a LjJ L« J^^ 1 SjiLclj j-uiiU 

JjJ « 1 uj 4j^IjIL»1/VI 2 a j la * 1 1 jLl^jIj sQjILfljj ^^y^LS jj^J I jLsoVI *Lio.L 
J-l 1(Jr i,L«-!l .>! ^ ^LaJuVlj ^La^! jJI j> UaiiJ J^^liJ 5^^IaiXI 

\(j 1 .ilU^/l Jl a A J^i-J I J • I laj 

La ^jULO-a JlJLJ «4j^IjIL<I/I» C^jI^ (jr^' (Jj" 1 -" Cr 3 ^ tl U ,11 Sjjj^s ( _ ;r A La 

SL^a OjJL>. (^y^-J! 4_flj-aL*JI CjVoj^UJI ^_^JLc CjI^ '< t n t n ^ya » 

I jj'a 2 II U ,11 CjVjjla ^Lijjl jjt 5ji j lqJ I t>JJb ^_a^>La (jjs ■ ta a. ^1 ) La Jj! 

^jLi ' JJ l^qlSJI «L>.j! ^jja CjVjlslXI ^ JLA jjjjL^ * )^ ui 1 La ^a-Cj t d j'C I a 5jj ' 1 

(>!•<■ 1 11 U (> I ULtJI ^yic oVjiJiII cJJj >-jl 1 as. ^yfl jLtk:VI LgiaJLLa ^ 
(jditaLJI (jja SJjL* I jl Jtcl dJLLa jl (jrlJS. ^ 4±aL«JI (_£jjLll t_uLCa ^ ,U^'a 

I 5 1 taj . 1 JjLSLM aJ-A> ijr ^ a g^l 0 1 I Jj T i n**i (j.^, . p ^ 1 * Jut-i . 1 j 

jjlc j-iujl 1991 j 1990 (>u La tSji^-lj S-L^ ^ stiLa iSj^ljitl .-.tl t 
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Jjj-ji 1990 ^Lc 4 j I r (jL£ I -i c La-a-Ja (>-»Jji (_,-tJ (jilLUJI 

1UL»£ ^ l-r i nil JLsjlII jjlc 1992 (j^jLo jJLLa^s w . Ljjjji , La • 
3jI ju ^ j^a 1 00 ^ JJL jjlc (jl^ 'J- 3 ^ c>j^Lo 4 ^1 Jj^ij 
LU g . 3) JjJ^Jt 4*^^ 3J}Ual fUJLij . (4) 1 990 

<_y]| 1990 ^ JajJI S_jja (j-a '/9 ,8 (j^a SJLLaJI JjJua jJu jj LuLiJ? ^yia 

Y.\6,4 JL\ V.\ ,8 <y> Jj^dl j-^jj tA$ • 1993 <A 'Z- 25 0 

<L:r JI>lJI ,jk "/ 1 6 , 9 ^1 y.8,0 {y» Jjudl i-acl l^jj Luljij^ '(jJIjUI 

/.I ,6^ L^La^^j t /.l2, I ^11 /.I ,7^ 
'/24 , 6 (jJI J jjiII j-ijjj Lia>l i .it- jj (^a j . '/.29 , 6 ^1 '/. 1 7 , I ^ Lu j jJLa 
Oj-LLaLjJI p La . a j . 1990 *U ^ /.I4,7 o' ^ 1993 cr 3 

JLs. (j-Ilj ioLlUj c I <j gS[ II j pjvLtilj 4jij_j^tjJI CjLcLu^iJI g-J Laj3 ( _ ;r 3 (jjj^jlb 

■ JLu uuJI fcl Laja j 4£:!jjJ! La-3 ^ La 



1993 - 1990 cJlf jli JjjJl J SJlkJi Jj*. 

!ji % 



1993 


1992 


1991 


1990 




25 


26,7 


9,4 


9,8 


gui 


16,4 


15,6 


11,5 


1,8 














16,9 


17,8 


14,1 


8,0 




3,5 


2,6 


4,1 


0,7 




12,1 


12,3 


7,4 


1,7 


>' 


15,7 


13,6 


11,8 


6,1 




10,1 


8,2 


3,1 


1,3 


UUjj 


14,4 


10,4 


11,8 


1,6 




15,4 


13,3 


10,1 


5,3 




29,6 


26,8 


24,5 


17,1 




24,6 


24,6 


15,7 


14,7 





Source: U.N. Economic Commission For Europe: Economic Survey of Europe 
in 1993 - 1994. New York and Geneva, 1994, p. 36. 



75 



6jlh.ll ,jjul imll ^LojSUI 



JJl£. (_yfl 3_aLi3 Jjsl 5jj i all ,jSj pJ ^1 i nil (jIU^j i ntl jLsoVI JjJ Cr^3 

1995 ^Lc t> IUL«JI jjlc j-iujl Lulj£jlj Lj-u-ojl iJjjJI i>j-& ,j-a 
" i .1 ~»-ljL£ (j\ 1UL«JI jji^. (_kc Li '-^"j . "/.50 . 40 La ^jIjjj 3 j i ii m 

<(3_i£lj"i oil)) ojL£ (_y^JI JjjJI 3JLL-lJI (jic Jaa.Mj dl! j£ 

(^La^a-I LaLc 25 p I -i c 1 Jjjj (jjjJI j uJI 3-JLLaj 3 i i ,t\ ^Lojjl 

cjjijljj JjjJI juk J£ .(I . 3 pJaj JSLAJI j U M) jr;IU<"U jjic 

^LUsjVl mJJijj £-a-3 .3j_Li.Vl SjjVI 2 « fljj a oVjiJL^J <— -1 1 J m.H 3JLUj 

* )1 i mi II ^yja j La Ca\ jJI j si i a a 4^t_*Ioj jLiluiVI ^LgjjIj 4_uIu_jjlX1 

ti^txllj (J-a-«JI CjL»-aL>Jlj tLilaJI JukLdlj (jjjjljii! tiJjJ 

jJ! <— -1 1 j mi II SJLLaj JUj-j Jj jJI 0 (j-a jjii^ • '-. 1 1 "^"'11 (_)^!>^ o-^ 

jJsj ■ p (jii'lUaj (jjs l^>.j_ui (jjj-II (jrLc 3j-a (Jj^ (J-«-»JI U>^"^ 

^JLa^-l jjj> '/30 4~i i n't La 5 j< j mm II Sjj^ajJI ^ c-jl j Mitl 3JLUj oJSLi 



2 I I la . I I JjL. 




ZZ3 



12 15 18 0 



9 12 15 If 



^^Ul JjjJI j^-; ^ lj! uTitl dJLLajj <(JLLajJ1 Jajla (1.3) a3j JSL<2i 
1 995 j i a" uii ^3 L-aii^aJJ I a-tla ((<u£I^LuU CulS 
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LuLajj i/.44 jl>JL! ^yflj i'/26 3 j mill oiL L^Lili (ysj ,^IU.-,tl 
^P^jjJ! jUo VI Jjj . (j j <i~ j , „) 1995 j»Lc ^LLJ LiJa liiljj i/.46 

jnq^. ^Jl (JlLa-iJ 1 g^ytlLa ***' 1 1 4jr JLjj>.| cJj ^jyl^. * )l t 3JLLaj J^j^ JjjL-oJI 

. (LlojV 1 Ljjj" 1 11I iLuljXJ) JjjiaJLJI JjJ -j< I U »~ 1 1 

4jjL«JI 5JUjJI (^i^. Vjl 3JLUJI jJaj J>=jJI oLJLa^. <L>Ijli 

CjLcLu^sJI LaS (jjs 4-^L>. 1 1 j * a jl JlC I CjJjJa "^o. i3j_&LU julL 

tjj] JjjJI aJUt J j ir^ij 1— il Lc? dJJjj i3-LajSL>JI CjIjIjVIj SjL_^tlII 

(9) 

\l , aVI 1 - 1 j 1 "1 "1 I I j_alj_i JLliLlU ^JjJI jJii!! ' CjLiSLfljl 

1 jl i.Xtlj Jj^j-II <j-«-*J LajLi^. 'S^J^j ^L>.j_a cr^J • Stabilization Programmes 
3j_^_U JL«_«Jlj (j-LjJLfl-1 1 1 a 1 a ^_Uslj J K t~t> {j ui fljj SJLLajJI CjIJlJ 
3j-$-U (JLa-*JI d 1 1 11 1 '"■ LcaAsc )l i<JLMI ^Jj 1 < n i ^ r l^,j .CjLt_aL>JI i ^ r J?ejjj>.j 

^1 1986 ^Lc ^ (jrdWHI 

LTjoiAJIj Sj^ll JUaJI 3JLUj oJiL£ 1991 ^Lc j , n , „ o . 1990 ^Lc ^ - /32 
J*C mi" j 1 1 j_^c. JLwlII SJLLajj ,-j<IU»*.tl jjtc ^jJLu*.! (jj> '/40 J*C uiS 
jjlaj '^Lc uij (jSLJj • I Jj- 5 o -3 d ' " " ' -5^' -5 . ' 1 

.^jjs-VI cljLiill £_a 4jjL2lLi iZjVjljlU (ji^l (>o Sj^ll j-lC. JUjlII 3JLUj 
oVjL«_a (j_o j-l^I »l i nitl j>j SJLLjJI oVjj-a (jl 1 I {ys till jt£ 

i»Lc dsLiL-J 1 2 ■ Laj . (Lj-LlSjI i ..j 3JL>- »l m t ..Li) JL>.jJI (j^-j 3JI IajJI 

(jrUWUI JJiC (^tUa-l (>4 X58 jX52(jrU La »Luil]| 4JUau i. m i^i't ^jlj3 1995 

j-il i .1 II Ij7 ~ljljlIs^uJ\ jL>JVI Jjj 4jl Jj . Lijijji i U i nj Jjj 

1 ■■■? (j^lJLv ^ '/.70 ^jJI J'^"j 1/.6O (jJL. 3 j i.n ill ju^j (JjIaLJI Jjjj 

• ( "Wjb 

<(4_l£IjILiIoI » dul^ (jH-ll (Jj^-II (jy^ 3 H La Jl Sj^j-o ^jt ^mii ^jt Vj 
j^_AJLjJIj ^^^jJI i u\ i. 1 1 ni i i(«Lu_u jj-* J-*^') J La ***' 1 1 3j_a ^Jj La * *i i ujj 

g_5_Lll I j-di Jjlj^J iJjsjlII CjL>.j i nt, I 5 ■ Laj . JjjJI tfjuk (jlr 'I i ^"aVI 

2 jjj J -1 -^-tl . JjJlJI j_4 ^-3 Ljj i i ii '/. 10 . 9 4 ~i j i n'i Lxj SJLLajJI 
(j_a */3 I (^Ij^s. 4 i i ii II (j-Lc J-jj-J Sj_l jjl-LLaLtJI tU-uU i." 1 1 ir-ij d iVitl 
J-uajj Jj .'/.47 LoLajj i'/42 iljjjj_l ijr; IU<"it,l JJLC (^JLjjvI 

^ Lai . (I2) I995 ^Lc oLiLj-J \ o ,U dlljj ibjLiL Js, /.66 ^1 a, ,„;l l 
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bJlhjJU i^juuLuuJI ^UnasUI 



a35 j 4 1— ljj "1 1 .it tJ? _3 "/33 j i*/3 1 ijr JI (J-^aJS d 1 1 n rtLa Lu_uj)j ^jjj 3 i> 
<2j^< mi a l-u . nj StIU.tl j^c^;t1 iL-sLkj (j-uJj . 1995 ^Lc ^ LjI jlJ 

^^jJI i L54j J ^ ^ ' ^ S^-* cJj^ 3 d uijflJ -J t-% ♦**. ^ 1 1 cL<jJtt->Ja 

(J_<j_»J1 ^ ■ uaj ijr lLlILij ifiGlj-j^j 43ljl_^_a jj- 0 (J-°L*-^ Jl^Aj ^jt 

y~ i n a ^JJ J-i^aj jjl ^1 I JlSL&j . . . JU JL>. (jjs 43lj_^>.j «Glj JlS (j-o 

. c_ii_ilbjlij 1 t uL£La ^3 d o t nl (J j*r i nl ' ^J** 

(^H-ll ,JjjJ! SJLLl-jJI Sjjj^s L$j p i uJJ (jjJI CjI n i ntl OJLA >j-u3 ( _ ;r 3 

iJ3 _3 j 1 o * t jj_a -iJ^ I j j a JljIj-Ij ^jt w a_ulaJ| £ya « 4_j^IjHjIuI » OjLC 

^Lk2JI ^j (^JLifTVlj 3 r^jVl 4^.Lij jrUSUJI 3^.LJI) 4^LJ! 3U,V,Vl 
Self-employed p j • gjj? . n->J Qjlaju ^j^* lII p jj-i • -j (j-s-a ^ MiaLgJI 

j \ <i * t jj_a j-iiSj d t-» ,". cLaLoj £_a l < i uLuJ V 4 a V Lufc d j a i n"illj) 

3j_&LLi i3j-a Jj^j ' I jj' a J J laj IjJ JjjJI tfJ-A (jl JL&I miU (j-o 4jI Jj . (L$j 
^ i>>lj j^ej iCjJljIjj (jl itfjbt JL>Jlj ,>U^\lj eil j£ Jl AU^I 4J| 0 f 

1p.g-j.5lj! Part - time ciJsaJI q « j 1 Q^Lajij 3 j . n't JjjJ! ojut 

Sjjj j -t->- (^y^s ^ la i I j Sj_uSLI! cjLc^j_Jal!j 1 < 1 ^3 su^jLjcjj 

^La^l (j-o '/6 (JjL»;J La (J-°L^ Q^t!^- 0 ^ ' ' Cr" -J*" l ^- , ^J- a J*^ jl O^oJI 
(jj_La_«_j jj_a JJLC j_Lt LljIj^jI . 1995 j_j_aj3aJ lLLI^J iJjsjlI! Sj^ 

(j^a '/. I 0 (Jix-l La (_LaLc Qajla 2 , 2 ^1 ^s. 3x. ^3 JLa j^lC CjljL>-Li 
p-gjjljl J-J-«-J O-SjJI (j >n j I QoJLaJLJ (j-o JJlC jJLi La^ .JjjjlI! 3 jj3 ^Lajvl 
(j-a LdJij iJ-ajJ! ojl (jJLa^.1 (jjs '/.4 <Ouuij La /\ ,_LaLc 900 , 000 (jJl^v 
jJSLiliJ ^j^oi-aJLJ ^ t i 'i t C'il t LlSj jJ ^_a 3^jj j a_> ^^j-^J • I 995 ^Lc ^J-J^J 3_iL^j 
. ' I 995 j»Lc (^,3 (J-«-«JI S jja '/• ' 4 ^11 (jiaJLil (j^laju (j-aj j-o 
Jjjj i^jjLuJI (jl^j i nil jL>oVI JjJ ^ 4_JLtaJJ 3_L;uSLII ^jj uaJI ojuk 
^LUsjVl jj_ajG (j-C d njS-»JI ( _ ;r 3 J I r-l ft i"t V i Lijjjl (JJ-^J i U i nj 

j a " . .i a Jj-&JJ 3-alLaiU SJLLajJI aJJt JLaS . L^ 3_ilSLJ1 Sj^L^slaVI 

3j^>L>. '2 fljie " CjVjiJLAJ w ^ I Li^aJI ^Llj^l (_,-3j i^Laj*.^! ( _ ;r L>J,l JjLlII 
L^SI jjj/i JjjJI OJLA CjJLfl^ (j! J-t-lj i Lg-i3 jLaiujj/VI CjVjUtA '"■ 'I (j| Jju 



78 



! Jl^l 9? .USLa 

La Jlj-caVt lilt (jSJ 1OECD 3_i_«_Li]!j (jjLO]! JjJ ^ 3_L>.jLiJ! 

(jl idJU j ^jJI ' a ' <a I . L^jJljlS ^jy^-Jl 3' 3-*-"^ 5jl ni\ j^pa^ju 3jJ< lr~l (Jl3"* 
Lis I Ju-jJ I j ^ 'I La-tl (j-o 4-1 (j-"Lj ^ IjJLc I JLS (JjjJ! uJUt (jj: 'jrH^ 

j_ljLj u 1 11 it (jl jj^*-J V dJJjl^ . LjiSjo (jylll j^l 1 n-»Jl i_u 1 uJ icLj^-LijVI 

LLiUjij^ /.444,5 ^Ij 1991 ^Ll LjUL ^ /.338 , 5 ^1 ^jJ! 
JjjljJI (^Ic- 3-J}Us! *LSJt iXjLoJ! 6-° Jji^LalJl ,jjs Jjj-tj • (^L«-!t I 

.(2.3) ^Sj 

(jlsLaie-ilj q\ \ »*i i"i n 1 1 4-uLJL>J! jjjtjG (jl^ 4l£ dJJj e. jjua ( _ ;r 3 

4 i i ii H 1993 j»Lc 4-uL<JL>JI '"■ LtaAse 'I I j'**^ i •"* j_' (jy^ . dAjs^ja 

V Ujj i'/43 3 j i ii m L^jjJjjsj Ljl>^ ''/49 3 j i M m Lu!j£jI i'/.6l 

• j»L»JI I J_A u e I ^jjs I i eaj] i LujJLioj (jjjjj^Lu (jjs JJJ-II (]>c J-Sj 

Sj_Ii_i tl_2Jl_i (_Jj^>.| J^Lj ( _ ;r i jjjtjdJ! (jjs Jaj_aj i Uj-ttj (jl ^JjLiil (j£Lajj 

.(3.3) piij JjJjJ! (ji^ djj^ 
j aAll 3j-ALIa (JjjJI Cj^ i"i**i tl jJlS ij-«l (j^a (jSL) I o j rt j 

(jjj^l Ji-jJI (ji^. (Lax: V (j^LJI (j^s Sj-loc. jIjlc! daiial <^p- •(JjLt 

.jl * i iiVI ,2 tl U ,11 cj juljj (jl jjlj 3Ll>J! cjLjjjjj^ £ ^^' (0-^-" 
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(2 - 3) 

"VI jiiC CJIS* jf\ JjjJi ^^nj ol jli 

1991 - 1989 5^1^ 







>' 








5 8- 




0 4 


0 7 


0 4- 


1989 


7 4- 


116- 


3.3 


1 1- 


11 8- 


1990 


14,0- 


9,0- 


10,0- 


16,0- 


17,0- 


1991 


2,1- 


0,5- 


1,0- 


11 


1,1- 


1989 


19 0- 


24 2- 


9 2- 


3 7- 


16 8- 


1990 


18,7- 


11,9- 


19,0- 


21,2- 


27,8- 


1991 

: U£jl ;JU«Jl 


1,1 


0.6 


0 9- 


0 3 


2 3- 


1989 


0,2 


3,6- 


2,0- 


0,4- 


6,1- 


1990 


11,6- 


5,5- 


6,0- 


7,4_ 


14,5- 


1991 


3 9- 


0 5- 


0.7 


1 7 


2 1 


1989 


18,5- 


19,5- 


0,4- 


0 3- 


8,6- 


1990 


9,2- 


4,9- 


10,2- 


14,4- 


10,9- 


1991 


4,0 


291,8 


17,9 


2,3 


8,8 


1989 


10,5 


298,0 


28,6 


3,6 


31,5 


1990 


333,7 


71,9 


27,2 


16,4 


152,8 


1991 


0,9 


251,1 


17,0 


1,0 


5,6 


1989 


7,4 


585,8 


28,9 


10,0 


23,8 


1990 


444,5 


70,3 


35,0 


57,9 


338,5 


1991 



Source: United Nations, Report on the World Social Situations, New York, 
1993, p. 74. 

JJ^C j!j jJLa ilj-^J .j^>.^/l CjLjj" i ii a O-LkAie-ilj icJs^J! (jiuLxJj ojsjl! 

JJ-C: (j! ^SuJjjJ! JajlI! S^Jilo ^jjl 1995 flxl joJL«JI (^3 3JUjtJI 

lLLuSijJIj ! Jjjjjj LjjLiijJ LuLajj jjSJLa jJi3 5JL>. (j7ij»l (jj^JI J-*-"^' 
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(3 - 3) pij Jjj<r 
1993 - 1990 -iS\ jjJrt" cjiT jjll Jjjjl J ajLiM jjW 

jjUII fUllj Hjti* jjjjll 



1993 


1992 


1991 


1990 




10,4- 


19,2 


39,4- 


6,9 




0,5- 


43,5- 


25,0- 


16,2- 




8,6 


10,1 








1,6- 


4,0- 


4,0- 


3,7- 


J* 


1,8- 


2,7- 


0,3- 


24,4- 


l-Uljj 


15,8- 


13,2- 


16,6- 


5,5 












LflijL. 


16,0 


2,8- 


15,1- 


26,5- 




26,5- 


32,9- 








61 0- 


48 7- 


5 8- 


4 7- 




27,9- 


15,3- 


2,0 


10,1 




43,0- 


30,9- 


15,3- 


9,9 




1,7- 


29,8- 


7,2- 


8,7 




49,1- 


18,2- 


1,9 


7,9 




5,0- 


30,8- 


43,1- 


6,8 




6,7 


22,7- 


29,2- 


5,3 


LBV 


43,0- 


14,0- 


17,7- 


6,3 


Lil jsJ 



^LiJi ,i ^Jb deflated s*e"Vl o" 1 "^ ^ iOj&J-l 

■ >-la (...) 

Source: U.N. Economic Commission For Europe: Economic Survey of Europe 
in 1993 - 1994, New York and Geneva, 1994, p. 79. 



1—4-4 jjl^lj lSj_LJ>.^/! Cllj i I n II fjj^ £i> J - u J*^ ^i'j-j ^ ' Lj^U^Lluj 
Cil <<*>J t^Jlii-tl (Jj w " (jy^- ' ^jj^- 1 c?"^ * ^ ''^11 '"<l^l ' ^^Nl ^'q , ,. * 

/.42 5- uuuJ I U-Lu l>tu Vl jjul (^JU^I (j-a /.73 ^1 l( Ji.jJI />» ^jVl 

'/.40 ,j_o 3jo nijJI i-'l-l .^^Vl Q-alia IjtjJjj . ^'^(j^oLtJ dilj Jj^ 

i a^agJLa . (j 1 - 0 ^ (J^9 fl.ija._jvo Oulii Lax. __L3j <U-mIll 0 JL&_j 1 I 99 1 aLc 
JJLC ,j_a '/.50 IjJjjj ^ 3jo ni>ll uaj.VI Cuth^ 1992 ^Lc: 

a MHtgii ^3>ui ^jVi jb>Ji J "~>-^ V L^_i! (jjfi. Sjjlj^ji j_^Vi 
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Hyper ^_al_>Jl w »ie JalJI -ij^j-H <L>.j-a \-ju-ujj d^-^J 4 '992 ^Lc ^ LxUj 
(j^a "/80 jj] GosKomstat Cj\?.\ 1 ^^j-SLj^JI jL$->J1 jJL9 - Stagflation 

(19) ** * 

J_>-) j»JLa_J1 i la 3> (J^>0 ijr^- (J-^-J (J^"-i (jr^- J ' * ^-J-^ 3 ■ Lu-ojj t_<Jt-tTu 

dJJj (jl ij>jltll (j^J • s lj-a2Jlj jjiilajijjiil 4j£.Lji>.VI 4jLo->J!j ( _ ;T £.Lii>.VI 

<L«j>-LlI! i. ( i ul£UI ^1 j la 2 jjj jJI oJLA » i"i O-il^J i ^" (((^IjILiV! j*Lta ill » 
3j j i i a a j « Ljia £jj_iLa » jj-a I L$j I L*»J I dlljj Cj I a i a I ! £ JL& (j^. 

Jjjuilj! JaJi-Lall O-Usjjtj La ^jLcj-i-u ijr cLiIo*V1 q\ o call cHil ' a rt ^jt iy-^- 
^aJJ a d a* O^JL^ILi-u! (_^-JI \l , .V.aVI c^-uHHll ^_o1j-j £ ^3 

^j^jj gj *C "i i ^_Lj ^jt ' QJ ia->J I ^3 w a£> * . jl * < u VI j-jj-=»oj 4_al_*J1 

j-=tJj! (j-Lcj 'JjJ-II "j-* (>o Cr 3 cr^ >, -'•' J^^' Cr'l *^P^' 

tiiij jj! 1 1 ; q I r I jl LUL La . (4 . 3) JjJlj>JI cjULu UJ ^ jdl 

(4 - 3) fij JjJ^r 
1991 ■ 1990 ■ 1988 f \ fli V j^i" cj^" J jjJi 



1991 


1990 


1988 


al jjJi 


3,5 


16,1 


17,6 




4,2 


14,0 


13,0 




8,2 


8,9 


11,8 




5,5 


7,5 


16,0 




5,7 


7,5 


0,5 






2,0 




1989/^jjjS'i OECD_« Jj. 



Source: U.N. Report on the World social situation 1993, p. 142. 
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*/3 ,5 ^Jl 1988 *Lc ^'/.H ,6 £y> LjLtL 3JL=w ■-. .^A^M SjmmII 
'/. 1 6 jjj> IjoJjj l'/A , 2 ^1 '/. 13 (jjs Li^Lajl i ,ij<j uu S 1991 ^Lt ^ 

C-Jj p i ill q\ p-C jJlj ( _ ;T £.Lji>.VI (jl axeaJI CiLg.jj^ JjJ-II liJJj CjLaaSLs. 

^. I i ii II jl » t ill OlJ>-3jj i (p 3e i ga_j II Lg_L£l La ^Lcj-u/ 3jJl2j CjVjU 4j 
tfjofc CjL>J ijjjjLJI d i"nt a j^Jpt i n a j^jfcjGj 3JLLJI pJsLa3 j_aj ituLajLiJIj 

Unemployment Benefits SJLLa-JI CjLLcV 3jujl». 3_«_Laj| j-^sj (^Jl oLaa^jJI 
(j-a LjjLi ^jVl LyLclj.^ JjlJ C^jI^ cLa_La_) I • SjJLajs JLcljJLl LLiIa 

^jLajj^j ^j_a eT.j j^l La J ^ 

Cj|_aa^L>. Cjjujcjjl La jjLcj_<j/ 3£,j_j_uj 2 tl U ,tl Cjjlj LaJ_t£. (j^-Jj i3LL«-aj 
tj*-j\ jjJs jJaJ-ll JLj-cIj i3_j_Jul_aXjlj 3_jJLa CjLIj^>.I SjLC JjjJI tfj-A 
(_^ii>.J i3jLcVI (jjs fl 'I i uVI 3 JLa j_u^i2j p-l <-^p- 2 tl U ,tl 3jLcl CjLcj^ mi a 

3jLcVI CjLc^sjla (j^j 3 j i ii itl ^^-ifcj) replacement ratio jl . ..VI 3 . i n't 

^j_a cLt_L*_a L-mJ VI a i"il V p k> *H eJJb C<-*- w <•> I l_a^ i (joj>^1 i La - u Jpt rt 

■ ^ IUt~U jjlc (^JUjvI 

LJ ~ i eajj i_3j i n'q (5 . 3) pjsj JjjLjJI (jlr 2 alaLa. 3j-Laj (jVJ I mSu I jlj 
LS-j-La dJJjj iJjJ-ll 0 3_cj_a^a ^ 3JLLag]| iZjULcI 3_aJiji pJLva pukl 
jj^j CjLLcVI eJJt Llj-a (jjLuJI (_f J-a j-Uajj 4_Laj . I 995 ^Lc I a -i 1 1 
(j_a 3^1 n"i i , iVI 3j_a ti^p. ,j_a i JjJ^jJI Lg_JI JJ-<ij ^^lll JjjJI 

(j-Lj Ls_^3 3 j i ..ill a'jJt 'j S g 1 1 Jp-^l (jJl 3jLcVI j-L-a 3 j i uj Cua. 

(^Jl k^jLlLcVI dJ_L ,j_a J j ' j A~. ... 1 1 JJLC: 3 j i n'l l±x^>- (jjs J i('/37 j '/ 1 0 

. (22) (/.90j Z22 a, ,„m yi >o) (jrd wa i jjul ^u^i 

il_2_lL_u LkLLUa j_C La^j 1 3J LLaql I 3jjj^3 dul^ Ijl iJLs. (_gl (jlr j 
mjJLjs i _ r -ll ^ j i"mj d j t nLaj 4_a_lL3 ((4— l^I^ "1 Mil )) dul^ (jr^l (JjJ-Jl «Lc^_aj?e_a 
OtJ(-3 j (_g jJI (l^ J-^^ «L3_lSj>JI ^jls Ljj|-^ ' I J~JJ La 3.J LjUaLitxia 

(jLi jaLso (Jlul^ <L2jLvaJI Lj-tt-Laj ( _ ;r L^. ^JjL La_Lo- .JjjJI tfJLfli » mi 

(j-aVlj ( _ ;r X.Lii>.VI (jl a-LtaJI CjVLcjs « «L^ljIL<I/VI Llj_a» _l . La i 
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(5 - 3) Jj^r 
jiil" CJIS" ^ J jjJl Ja*i J iJlkJl iil*! |,Jaj Ol^jj 
1995 fie J jj^JJ lit 









J] jjJi 


ijy raw. ■ i lot j *u u- j i 


JJ^ J' ii! 






27 


37 


12 




30 


33 


12-6 




44 


25 


12 - 3 




38 


31 


12 


>' 


58 


26 


9 




31 




9-6 


UUjj 


27 


27 


24-3 


LSTijL. 


22 




26 




52 


10 


12 




87 


21 


12 




59 


17 


6 


Lil 


90 


19 


6 




46 


29 






66 


28 


6 





Source: U.N. Economic Survey of Europ in 1995 - 1996, New York, 1996, p. 93 



.liilj Lj!j_a (j-^ '"' ^ ' "*"** tfJ-A L!j_4J 
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SLo^jlJI 5. .Utl , 1996 ^LJ Sj; miiII 5 j i '.~ 1 1 ^>j>2j . 5jL*iJJ (^jUjVI g^sLjj-JI : j^-lj (I) 

.88,^ c 1996 
^ j^lj (2) 

ILO: World Employment 1995, An ILO Report, Geneva, 1995, p. 14. 

. 15/14 ^yl tj^-ll Ulll J i .^1 1 j-^'' l<jjL3 (3) 

iiiiJi,^ jJ^I (4) 

OECD: Employment Outlook, July 1992, Paris, 1992, p. 249; and see also; United Nations: Report on 
the World Social Situations 1993, New York,1993, p. 73. 

ijuLUI IjjjjV SjjUaiaVI 3_L=JUI j-iXZi Ji=Lz o^A* 7, 5 ^1 1994 ^Lz ^ jjlJI jjjjl ^ 

'j tajl . Sj_»lJJ 

United Nations, Economic Survery of Europe in 1995 - 1996, New York 1996, p. 86. 
United Nations; Report on the World Social Situations, 1994, op.cit, p.75. 

.88,^ t 4_Jj SjLlV! .-UL-uJI 1996/95 flc Lj^jV ^jl ^jmX\ :tiltt ^ j^lj (6) 

: jj! JSLAJI j, Laj (7) 

United Nations, Economic Survey of Europe in 1995 -1996, op.cit., p. 92. 

. 92,^ tSj-j.L.LA j^jJ! L_ijT jjLuaJLI ^>i=Ljl (8) 
t 2L_clJjl J^jJ! ^ u Kj ^ II i n^<~ II ^ ^ .^."11 . i£>*j ! j^j' ^11 <>j^ (9) 

. 169 . 161 ^ J996 S^LUI J.n tM .tl 
iciUj^ jJ^l (10) 

United Nations; Report on the World Social Situation 1993, op.cit., p. 75. 

4iiJL>) 1996 . 1995 *U ^ Ljj^jV ^jL^^I ^JJ ^^j^ . Sjl^U! ^Vl :^LJj ^ jJ^I (I I) 

.92 toj^'^ ci-^- 1 - 0 ( ^3~ L ^~ > '~ i '^ t ' 

.93 jj^O t 1 j_]Li-aJI jjLLtaXI (JJ-dJ (12) 

(13) 

R. Jackman: "Economic policy and employment in the transition economies of Central and Eastern 
Europ; what have we learned?", in: International Labour Review, ILO, No. 3/1994; ILO: World 
Employment 1995, An ILO Report, op.cit.,pp 105 - 128. 
197 . 170 ^ <e%c\ (9) (<s\) l^L^JI ^ Liilj^s ^tijl (jKjjjll ' g-al jj ^ (14) 

t^i^ 2^(15) 

ILO: World Employment 1995, op. cit.p. 1 12. 
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6JlhjJU lyuuluuJI ^UnaSUI 

I 12 ^_yS tJjjLt-uJI jjLLtaXI j""' (16) 
I I 2 ^_yS t J JLl^aJJ Q -"i ■ ( I 7) 
I I 2 tjJLuaJ.1 nj ■ ( I 8) 
I I 2 L yz> t jJLuaJ.1 (jjiij ( I 9) 

t^idJll £jLJI (jjJ] (j^LClvVI (jl q l^JI cu>\ hjj ■ — a 2L.mj (j^_u jJI (jpVl J_jjl>JI i_dJj (20) 
(j! JjSj 1991 j 1988 (jrtj La Sj^iJI J}U- lilljj t «^l ^u^U o^l^^l J^jJ! ^iutj ^ ^UjvVI 



% 



1991 


1990 


1988 




12,1 


13,0 


10,1 




15,0 


12,0 


11,7 




24,0 


17,5 


15,4 








11,2 




7,3 


8,6 


7,9 






19,0 




IsjjjVi OECD _li Jo 



.i^^X...) 

Source: United Nations, Report on the World Social Situation 
1993, op.cit., p. 144. 

^ ^..Ij (21) 

United Nations: Economic Survey of Europe in 1995 - 1996, p. 93. 

: ^,.1] ^>-j\ 5 ^U,',SH Jy>- J-LuoLalll JU}JL (22) 
United Nations, Economic Commision For Europe: Economic Survey of Europe in 1994-1995, pp. 115 
- 1 17; Internationl Social Security Association: Restructuring Social Security in Central and Eastern 
Europe, A Giude to Recent Developments, Policy Issues and Options, Geneva, 1994; and see also: 
Commission of the European Communities: Employment Observatory: Central and Eastern Europe, 
No. 7, Brussels, May 1995. 
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(^Jlj^tj 1990 aLc ^JUJ! (jl^Li* jJlc jji 

d <a i u i I 207 p j ' fl ^"m* t q f ,i i 0^_tla 5292 

4086^!^j ^jlSiU JjjJI ^ . /22 , 8 3 , , „ Li . 
. 5jjs1_LII JjjJ! ^ . '/77 , 2 3 j , ,i m . 3 g , ,,'t p^Aa 
. 1985 3j_lil! (J^^Li- £-*>-l j«JL«J! (jK i u Lx-i L«-Luj 

i/. I ,79 (^jJI J 0*2-1 ' La I "j" rt l ( n <J J_*_4J 1 990 

Ja I jut (jl^ jj^. ^ i/.O , 54 (^Jl Ljj-u-u 

Sjli!! <j-oij J^Li. 3_Lal_cJI JjjJ! ^ '/.2 , I I (^Jl ^a. 

jjJi 1993 ^Lc ^.aj .(I .4) p-aj Jjjl>J! j-L^il - 

jLia 2 , 4 ^1 J^tJ £-<^>-l joJLkJI lJ £ J-«-«JI Sjja (<1^>- 

'/75 <Cu i ii I Laj i jLJ-o I . 8 ^1 _y>. j«^-La i 
(2)- 

ijr l\ j^e-J CjI j ij" i ..II jJul. Economically Active 

_^ej CjIj ijt i i ntl lJ £ joj* JJi£. jljj i U5^-° ^47 
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6jlh.ll ,jjul imll ^LojSUI 



^1 J^e-J CjI lijt i ullI JLaC ( _ T 3 jo-OOJi£. JJJJ (jl JJ-U • -5>3 (j^jJLa 396 

4_ii!jj>.j^jjJ! ^LjajVl i. . i n-wj SjLjjJI tfjufc sj-Us . ^.Jj-S Qir!^ 0 383 

jlS-c '/88 (jJIj iCj! mill nil u& '/82 ^Jl 4" 1 1 n't 'LojLc Ij-4j 

J Cjl UJ«UI Ul'l l ^ VS2 ^\ {j\ <<Zl\^Liil\ 

Lj>^ J^-^ a' 6-* iSo^tiil ^oVI cjl^jj-aiJ 
i-. i j^jJI d ^ ^. , '^i 1 1 cjl^LjjJ! (jV 4jLa ij^ol jjjs I < j 

(_yiJI (J-«-«J! (_)^>j^ («^>- (j-o j-JjSLj j-j^I OuL^ ajUaJ! tfjbt (J^L>- (Jutl 
LaLc 

JSj V (3JLUJI ^! ^\ t M",-U >LoLi) ^JU^-V I SJLUJI Jj^ o^ 1 >^W 
aJJt lJ £ J-«-«-!l Sjja U 4j| jnt i (_?Ji9 .J-«-«JI Sjja (j-o '/27 (jx. 

Vjjla ^1 j^LJI 0 j-a> ^JLc (2njtlj 4jLa i Lj^Juj '/.3 ^Jl^tj jjsJj j>LJI 

'/.9 j '/.8 (jlj Laj^ ^jIjjj JLo (jJI j_g.il ir^i'^Vl Lt^XJ JjiJLAJ j-^jj-j o' I <3jl r 

. ^J^Vl (jlr ^jLojJI jLax. j-iX Ljjj > « n 
J laj ■ ■■ Capital/Output Ratio jjLJ-L! JLII <_>uij JjjUji q] Lu^j^I I jlj 

Jij jjJl^j J^l (_yic: ■ •■■ t-atj-A^I lilt (Jj^jo (jla 1:3 JjJ^. ^ 

(_p>. jJI (j_o */27 j */24 La ^jlj-JJ (_£J-o (_>^ w ' a ^ ' a II jl 0~<~ i "VI <JlXjuh 

^Ljjj.VI jl <i""i i nVI J jLtl. 3 j i nilLi '/36 j '/.32 <j-u La ^jIjjj ^j-oj i^^jill 

4JLjIL>J,lj 4_ufcljJI ^LusjVI jjjs t( J jtI i nj CjIjjJi^j i4iLi>JI iiiJJjj 
L_LA (j-* . J^I_JI j>J_A jj^i jjj^ JJX. L^2^t_) ^jl iC-uj-SJI jj La-lX I tJ^VI ^^y^ 

.ajLkJi 
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o^oUl ^ULJI ^ oJlkJI 



(1 - 4) fij JjOjt 
2025 - 1950 5 j^Ji oK-i*. j : (lull aiSL. 







1 bJl 












1 AQ/I 

loo4 




0£ 1 A 
ZD lu 


1 Q^n 
1 VDU 


OA/1 Q 
ZD4V 


1 n/io 


joVo 


1 Q7A 
1 J / U 


A HQ A 


1 Oft7 

1ZU / 


ROOT 
jZVZ 


1 oon 
1 JyU 


/I 007 


1 0/1 A 
1Z46 


AOAri 


onrtn 
ZUUU 


71 en 
/ l du 


1 004 


Q C A A 
oOU4 


ZUZo 










2,04 


1,28 


1,79 


1955-1950 


2,45 


0,90 


2,06 


1970-1965 


2,11 


0,54 


1,74 


1990-1985 


1,94 


0,45 


1,63 


2000-1995 


1,74 


0,38 


1,47 


2005-2000 


1,15 


0,18 


0,99 


2025-2020 



Source: United Nations, Report on the World Social Situation 1993, New 
York 1993, p. 3. 



2 tl t-» ■ tl 3j^_t-a ^_a^La ^c-Al ^^j-A La 

t-jj^JI jutj La joJLiJ (jILiJ! jL&yjV! Sj^i J>L>. --.s;;^ jls iS_uL\II SjIUJI 

gSLfiaJ! aj-cia .(j^l iUk: j^jfc Lx-a J- LcL^ji (1970 . 1945) 

VaJ LfcjLQcLi i4-JI n i ii IjJI 2 jc I * i ail (jl ji-J! 4c j.<uje-a-i I j'^.'j (^H-" 4j^2JI 
(jLa i4_l!J ^LLso La £J-aj>- i-g-La S^jj" i ii aj (jl jJLJI OJL^J j»L>J! j! j-aU S j 1 • a a 

La jjtj (j-Lc) (jIjlLJ! .-.I \l ,v,al sGji^i i^jJ! ^ \l , v.aVI ^pLoiiV! 

4cjxJ^a ( _ ;r lc iijJI j jl jjiil! I JL^j iOjIjI (jAjij i-.Ual , ,," La jjLcj_<j/ (Lail Lulj 
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bJlhjJU i^juuLuuJI ^UnasUI 



^ * j i la (j-* J-^-*- 1 tl)' (J-*° , - JlJLJ ' tiJJii tjL£^ (jjj ^ VI ^-^-^H o - "^- 1 

Ljj (JjjLj V j-jjlJLa ^ J 1 "* **• J 3-5jLJI t_)j_>J! i_3j|jJii (jjs i4_Llkji JjJLs. 

. 4_j^-jL>Jt (jjjjJLI CjLjjju^j <_dl jj| I Jj'a j J la" j«J Lufc jj-oj 

■Ja ...j" II ^ 1 4_lxL2JI jM_JI Sic^^us-a c^iS^. 1973 . 1966 5 j^AJI J>L>. 

4_c j <a '^e-a 2 ) La (33 - ^ J ' ta ' "j~ rt '7^6 , 4 _}JJL>. ^£ j-$_lLJ VjL*_a 

4112^. (_£ jJI Ja ...j~.lt L£i!j(^CL ^LJ^ "-^ 1 ' "I>ll <Uc:LLuaJI jl jJLJI 

' 1^^ (j) ( ^Ld jj JjJlTkJI (j| ^Jl^c-u2 . ((cLl^tjILilut )) dul^ (jH-M (Jj^l *tx. j-qj?e-a 

(2 - 4) Jj-lsr 

1993 - 66 S>U 

(JU-^l Jit j<LJ| J ji_Jl Jjju Ja— jsj) 

% 



1993-1991 


1990-1981 


1980-1974 


1973-1966 




1,1 


3,3 


3,5 


4,9 


1UJI 


1,2 


3,2 


3,2 


4,7 




9,8- 


2,3 


4,5 


7,0 




4,6 


3,6 


4,8 


6,4 




8,3 


7,9 


7,0 


8,0 




11,2 


9,9 


6,3 


8,9 




3,5 


5,6 


3,9 


3,6 




1,7 


1,9 


3,0 


5,0 


ill ^-i L^J./' J 


3,2 


2,0 


4,8 


6,8 




3,0 


0,4 


4,6 


7,0 





Source: ILO: World Employment 1995, Geneva 1995, p. 28. 
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till JJ a3 C^jK (_g 'I , aVI j_«_Lll oVjljla IjJaj J>LJI lilt ^ 

l^jdl j_aVl 1(J jK i .ill jjsJJI djVjbua 

.(3.4) 

(3 - 4) Jja^ 

1990-1960 5 jSflJl Jr>U ^tuVI JyiJl <_^fli Ja-,_p J >di 

% 



1990-1980 


1980-1970 


1970-1960 




2,2 


2,2 


4,0 




1,6 


4,5 


5,7 




1,2 


3,1 


3,7 




0,9- 


0,9 


0,6 




6,3 


4,6 


3,6 




8,2 


3,6 


3,6 




3,1 


1,1 


1,4 




0,5- 


3,1 


2,5 





. 28 ^ c juU~Ji j-u^ii jj^^ 
: 2.JLU! J*!^! ^1 Ity iUJ! ^ L^a VI jUy,! 

Sjjs (j- 3 ^ i." ■ if JJJJ/I (jyjJIj J^LJI Lgj-J jb (jyjJI 4_L«_UjM 'j fla. . I 
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(j-J-JI jIlJlcVI ,j_a 3 1 3-J-ll 0 j-fl> Jl^ La-3 (<uitl]l oVjiJLA ^Lfljjl - 2 

• J^ll 

j-oVl j_a>j 't ir-i II JLa-jJI J>Li J-ojlLJ liJIjjl j^Ji (Jjj-JI j i nitl 

. I j .ilc * Ijj^s^/I (_>^utj *L3J^ 1 1 j~ j i 'j-^- 1 i *>tP"^' <lLi2JJI Lj^£.ji3j 

OJL^-C iCj! j i j ■» j inll I a i a] I a ^'o-.} 3_uL"JI 4-lIIjiJI i_jj^>JI >_iUicl ^ii 
l^jdl jc_U=ljJI ^LijjVI JJa t 4_iJI a < ,i?jJI 5_lcLu^iJI (jlj±JI {ys j2& 
j_ljLj i. i i i n_ij iJjjjlII 3jj3 ' . '1^11 S^Ljj i. i j i u-l (JLsjlII j^>-I iiJLa. 

i^_£.LaJL>-V1 (ji 1 LgaJJ d * ( nlj ^_a1j-±J Cjl_aa£L>JI gj-ixlajj jJLjjlII CjLiLaj 
^<uj . 4_usl_Lll J^LJI (jjs SjLal _aJI 4laL*JI ^jjULl C-i-O-jjJI ^\ cIiJLaC 

jj-aj LjJLLajlj Lul 1 1 n[j jj-uj^jj jjIj^>JIj (1)-* ^c-lIsIJ cJ*^ 1 

LijjjI JjJ O-^-jo I J i4_jj j i nVI j 4_l2j^sV| JjjJI (jiut-ij JLl^JI 

(9) e 

i3±l2!UI 5x.l_u^aJI .3alkMI , j_ujil]| j «LiJI) JilAil 1^&>1\-! jju&j (^lll dJJj 

mil* u^lo^i c_^u.Vi jUjji t ^jsL.i, .(...<yi^i a UiV .i 

< tl\ IaJL I d J a* I j rt jQ-$-a 1 4-J1 <i 1 "IjJI ^ j" ^ > sell 1 .-Ij i^J_<jjLJ1 i^^-t-u 

Sj^ jlj <i~ 1 "Li L^i>.L>. jjl^LlIj 1 jj1_LL>J,l (JLulII J3^>-I SjLjjJ ij <i~ 1 n II 

U^j . 1980 ^Lc /'"^^K uJI j^iajL^.^ j-kHI (J^JajlII 
(jr; 1^ ui ' 'I c-^jLvVl JLjjlJI jjlc (jL^ Martin Godfry '^j-ajj^j. (j-JjLo 
20 (j-u ijjJLaj (^-51 (jlr i^jIjjj 4-aJ (i~U 2 j«* I * 1 all (jljJLJI LoLi^aial 

t^^s i^ i il l cL l o-l I II 1 992 ^L»J r i nil j^j^lII j j i"i . ^J-aLc ^j^-J-a 30j 

^1 undp sjL^ai fw>u (^jUjVi j^Uj_ji ^ j^UaJi (juii 

o^j-Lo 35 JlVl (jXc j^-U 1 1990 j I960 ^ SjCUII 33>Ll!l j^SjlII 

6 ^1 ^s. (O^-La i ^ c I 1 1 a II (J I n i^ill (jl jij ( _ ;r 3 I j 1 j^jl sLLaLJI J^LJI qjs Jj^ 
^jt 4 _ ? JI Ij^-LiAal ^ji^j-o^Vl . ^ ^4_u^jL^ j-j^- cLajj-Laj lj)jj>.Lfl> (^U^La 
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o^oUl ^ULJI ^ oJlkJI 



SjJs ' " *JJ ' "* * " ^ w c * ' (J I a Mitl ij'^ 1 C^! 't'J? »">»h ^!VLl 

2 j ' j H j 4_LliII j 4_ujl«JI jjl jSLII i_slj_cjj-ul LUajl dla A Jj i4jjL«JI JjulJI 
SJLajtJLi i_i-o~jj1JI ^ja (j I i Lis-V. i— 3j-<-uj . d ill ClL^3 i.ajejj'l CjI j 
(j-o (^LjJI ' a_LaJiJI (j_a *lj-j_ll dJJj (jji£Lc <_J-SJLj i_Sa_»j/ 4_lj_l>.^I 

■ Cll li n i i, nil 

jMjJI f^Ji £_Usl j j-=e-j (jJL: JJjfltMl iTjI Jj 3JLLJ! 3 K u. a <jf ^ylfi. 
j\j a" i nlj i<LlaJei]| lLIJj Jlia I O^J .pi i.ntl jJi£. jj-a «! jQjl 4_LaLJI 

:<_ r A 4jj_&aj>- JjiI 4j^Ij J c I flj I L>> Llj nil!!} Jjlj Lg-ajsLaj 
. j^LJI aJJt I gjjajpjl 3_uj_uJ! JoLaji J iVq . I 

.<Ujjl!I (j-oLuj (_yIl*JI i^"i^>U 2 ;j U , 1 1 L^jjJaJI . 3 
(j-o jjji^. 'Liujl Jju cbl > U ^ \l 1 1 iJjVt (JjsIjlILi jjU'n La-i^j 

jJaJkl! ^ cjVjL»Jtl dJLt j^e-u («J 3_uiLlII j}LJI ^ «ii<jjuBjJlj 3_uaJlI!» 

djtj uA,\ 4_L>.LluVI J^Ll^J I j_ujlJj i alselJI jjLso i j^LJI tfjuk (j-a rftlkc Y I 
w 1 c j-ajJJ 4_ljI jJI (_£jiUI Jj« flJj ij^LlII vl . ajSVI ( _ ;r 3 « 3 j a (j-u^uoj 
jlj a" i nLi ^j-a-u jjl ^J-^al jUll j o III ' rt w ^ N N ill ^JLA ^x^aj jJI ^t_Lll 
( _ ;r 3 (Jj-S ^-i eaJ »l m" i ii Li <U| dUj . ' ala jUllj (J^^'j J^^'j (J^ J ^ 1 "* " 
4_i_al_Lll J^LJI 3-C jjjjcji cJljLa (Ijj JL>. 4jLu^lil JjjJI) Luj/1 M 
J ui a • SJLIajJI 3_jjjjLlSLjJj J-2-^JI i— iiitlll Jjj^ C^o ^jjJ 

C-tit-JI (j] ^Jl i^jj>. I (J_a1 o 4 L»j>.Ij J^_aJI i> JLA 4jr 3 (<«Lu5_uJI )) JaL^-ll 

j-SLaJI j^jjIj c^j . 3_ujJllII SjJux. (jJI v^jj-Iaj JiS J^LJI i>j-* ^ 4a^L»JI 

L^_ll w 1 C . Cjl J i j"l I nil d j Cjl j Lj I ii <1 -»JI <Lx2j« ( _y3 jLu/ (_gjJI (_gjJS_uJI 

(jljJ-iJI ( _ ;r i S J_.il i ii II -I i"i j » U CjLj^" i ii a -LxuLUll S^jtAII Jl__j ->j--*-o 
>a-J-> *" (jl ^jj-uSLII jq_(_>33j . jq_(-0^_) i n" (_---J1 t f I l"j 2 g Jl_uXI 4_i__. L_Li___JI 

C.LjjJ$LI. 4 jin ifs^fl ^litl (jl OJ- 5 ) -^j'j-J-ill J^l ^yLxIl ^-jL_LI1 j-a-i (J-l-t-o 
. j^jj^ILlI -UljLc ^JLcj j 2-aJlj i_iiJLjellII Cj^'C i"i a (J-*-) i_£)^__j (jjLill \jJt 
ojLjI -L-j-I i -jj (_Sjjj/ JjLiJI (_y3 Cj JLa- j i ii jJI jjilll (jLi \l VI jLj/ t^p- 
(jlj i4_i_cL«JL>.VI ^-lilj uJlj CjLIoJIj '"'I aglaJI i kllse a Trickle-down 

^ a ill ^J^tlu ^jl Jju 4j^l£Ltuta ^Jj^-"i t n ^jj^Hjl 
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! UIj . 2 

,j_o j-j^V! j La II i jjL1<j/! OjJLjJ! U^tl £j] It £LJj Sjtjii ,j-a (j^J 

Z-QcLuaX LtjL^sIcI j 4x.tjJJ! JLa-al liJJj (^JLc JLla liuJLsJI alU5t| 

iiuJL>JI ta all a _a^><-! i— o3 J-U ^J-^ <j-° 1 I <'— j . (<iu JlxjJIj . alJ| \j gj. 
j_aVI iJjjjiJ! j'-^'-l Sjjja^sj '<JLil LH'tP 'LojSLa 4_jj>-LijJ OJ-^ j»l J Wi "I (j-JJ 
(JjjjlI! Saja j»Lol i MAj'tl ^^^3^3 j_a_j ^_a JijJ! (^^3 Lx-uslj £j_uG (_gj-JI 

. (I4) >s jiii a_jium 2ll>jli 



jlUl I sLui .jLa^V! (>u L^ls i3_uL2iil j^LJI ^juk ^ <b si .v. a VI 

i(5l_lJ_i3>UI L^j_o! Jjj t_jjL>o JL>JI Ls£) 3j ' " II <— u L_j_J T 0 I r 

i)JL>. La£) SJjjJI jL#>- J^Li. SjjLJI Jljl jjjU j_<I/LlU ' ajeaJlj 

SJjji! jL£ J-aS ij-aVl jl£ Lj! (jSLIj . (2bajj_uVJj iUijj^Vl <_ijL*1II (jiuu 
j! (^JJ SjLiVI jJpo l£U j£ . S \-jjLsuJI j-4> J£ ^Jss J^-Laj ^_*^OJ-aJS_a J^-i 
La d) L<_aTbe-a fjS SJjjJ! LjJj-il (^jJI £LjX.Lii>-V!j 3j 'I l ^"aVI CjLvuI J i nil 

j«J (_j-J-II U * .' (J-jLLU Cj J » j" ( nlj iCjL-uI j i ntl liJjj (j-o Jjii" i uJ 

jJljJjLa . Ml -^",11 ■"«! - Vial OjI£ Ltjxk CjI j m*i i ntlj CjI j m i u a -»JI 3jHs 

^jla_a-l (jl (j I C . j_a ^^LkJ! \l . -«*< a VI CluL^ La_Lo~J i43ajSLa 

J^LjJI 3_j_lJLc. ^yjj j I J J 'N I o^J^" ^° O^J-" ^'^-^ (^rC-Lao^-VI ' aJLselJI 
JJ 3 La H ^yjj 2j vl . ^.".aVI (JjLJLI Cjijj LajjO. iljI jijtj i ntl I ^ 4_^al_Lll 

(j^aLtj ti aj , ^. tl j t „i jjjtjG t t _ 3 _Li- 1 jJI j»L«JI (jJjJI ^Lij , 2 1 1 U , 1 1 SjLjj 
. Qjiaj-iia3ell jjuJI CjVjjla (_gjLjjj ijl a""i i nVI jjj&jG i ^Ijj'ii nVI (^i^- Sj JLaJI 
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4— t -q— L T lJI Ja.^aj tfjj-Sl LI ^ sc jj * j se d *" fiLi^La-o^l CjIjji^IlJI Cjtju La-L ev j 
* ijij-Aj t J)l i n^j i 3j)j-(Jlj (Ji*J_J1 £jj^a3 ijr 3 JUJLlu CjjLoj jj-a i_J-^L-aJ1 

4-j-g,L^JLvVI (_Jj_2JI a « j J-Usj 3JjjJ! (_Li.lj) diLcLtaJLllj ,_jliLLLI gjLS 
\\l , II /> i a. ^'a p< -.tl tLqJa.ll {y>j j"'^ '"' '■"J *"' ' '"' ' * ^1 'j^ J '.4_ujV!j 
i4_u3_uJ! Cid aj" dJJLLAj .4jj£LcujlJI CjLi^IJLiVIj 4-U-ul J I .ill CjljJ^aaD 

. 5 iJulSaJI 1 j CLi\ Ia »^l , >>" q\ CjLa^a£L>J1 jj-* J^J-^ ' ** * j T -J (J^ 

j j'a 3j^l Ml \M ,11 ^a 2tl U ,11 J r.^l w 'a p;; ■ ■ II ^IHI J *l »tl La! 

iCj! j < j » i inll ( _ ;r i jjjl^'l ( _ ;r 3 CjIjj 4 __ r Uj I 4-exjL>JI 4-ujjJlU 2-ajl pjsLoj 
j_ul3 OtJO 3-ajVl oJL* CjJJLs. JL9j . " oLtJLuLjiiJI Cjjjjc-iLiIj OjjLcjj 
CjI j m i ii a -»JI JMi- Cj-lL-u (_^II Sjj^jLaJI 5j lalll dJJj La^ljl : (_^_ljjiL<_u I <j-<JLaLc. 



\l aVI j < A II t^jt j La (^ic L-uLlS . Cjj_ilcl (^111 J olj ij* i .ill j 

(jl (jJLlJLij < JUI o^ij f£l>3 3Jb ^ j^ill (jl - (^SLu^MSLII 

^Lojj^U p^ll <j-a 4jIj t^Jj^-allJI d K i"i a <J^>> j^t-alu ' fllseaJI d K i"i a j»A^>. 
Jjij V (-;r jJI i_£je*.^M J-al _OJ(JI i."i I n frlj) jl <i~(~ t iiVI CjVjL«-a jaIII Jjjuu 

jLlj^/I t3 1j i II iLl^-jJj-lSLIJI j p_<-L«l]l i4iaL«JI ^jill 3*Lo^ JLa idjjjjfcl 
J_Jj_>>JJ jl n "i" i iiVI jJJ p j 5e Lta3 w I C . (i>jj>.I (^Jl . . . Lji>.VI 

jLjJLc:VI JjIjJ o' 'pt'—M J^- 5 ^' CjVjuuo ^UsIjj j_a isU 4jJLc tljVjiJLA 
j^LjJI ^LaljlJI Lai .(^IsljIlaVI (jjjJa 4j^sLitJJ i ( _ ;t j>.jL>JI Jjj^ilII fj^^- 

0 JLA CjLc ^oj3 JLa J^—jj 1 ^_a ^ys>j^3Ll j J 9 ifiLajVI £JL_A JJIJ-J Lc-ui3^ j-t^^/l 
jL«jj/I Sj)Ljj j_uG OtJO iCjIj m» i i ntl Jii^. SjIJlJ SjuJLS/ Cjlj^5CJ(J Jl^LJI 
^Jl t_j£ i Ji^LJI lLIJj LtJ)jj" i n") (j-iJI ^1 ' nil ' algae aj *l JL«JI jl » i .i?j , t- A *tl 
CxAJ dilj^ajiJI a Jutj . j»L>JI J)l jll (jjs L^jljJ)Li^5 jl » i n? <Li3 Cjjjjkjj (_£ jjl 
ijLljjoJI) ^Li^sLiJI jjLuaJj.1 (j-a «U^sL>.j ij^lslj-laVI JLljj J^Li- (j-a Lgl^j- 1 
SJl^s j SjoLill j * i ii ^Lojjl) 4jJL«JI ^ AK'tl CjI j) ((jjJjjjU Cj^I j^j i n"j 

(j-a (JjLib (_L^>- J-^J^ (j' <_P = jL> - '^' "JL* ( _ ;r 3 Jaljja^l (jlc V-LP • (o^J - ^' 
( _ J -3 (jIt>.L9 _a-«-iJ i J)iA— j_J1 0JL& (j I c 4 S sej ■ "1 1 «L^>.jL>JI (jjjjdl 
Debt (jjjLtl SjijLi. (JjLujs Jj^5J i -^tP c t 1 (jijI_jaII_9 Jol i h^VI jJLla) l^-La JL> 
CjIjJ)L^5 2 Lj i (j^s j^lj '/80 ji^LJI ojl* ,jjs jJ& ^ Service Ratio 
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6jlh.ll ,jjul imll ^LojSUI 



4 i ( 1 8) 

CjlSclulo] U-Lp> LgJjj^^JI Cili^j fU. -^M-J1 0 jl^I ^Lajj-JI J ^1 1 nil 

3JlJJL>. jj-* -i^l-^ll d jlf ^J_t-£i_>o I i C ^jj-J (J^^-It 2_ajL>. £_]l_ua 

OJlj* w I C C-<JJ-J J^Sj . (-Sjlj-aU i n'Cttl (J-2-JI 3j_&LLi) 4j 'I l aajjal CjLjjjlaj 

i Sj-i^aJI jl < i nt jjjtjGj ^ j i-vVl J_2_l!I Cj Liia Llo* I i— alj '<" i ill . I 

(j-o j JJL3 J La (_gjl i nVI j^LijVI jjj&jG idJJ j «La_uJ (j- 3 O^J 

^■J t^^tl ^|^j_u J_<3jlII 3^9 ^Lal ' ^lAj"tl ^ysj^ j| J i n tlj t^sej gaqll <JjlaLX 
jlj La i^al i5Jj (>laJI jljj .^LiJI g-l LaJill ^ ji iS_usjSL>JI SjbVlj j»UJI 

L^jjjj SJjJ^- tjj-J i^gjljj o-^W u^l ^jL^j-II (jJi .s^LlJI i>j-a 

d-uTuJI j-aljj Lg-lic Cj^Lajl (jjJI iSjsjL^aJI ClLmLj i nit LtJLLfljjj 4-i^.jL>JI 

CjVjjla i_ac LUa^s j_u G <U (jl^ (_g jJI j-a^l ij j?" i nil (jjJjJI g I if Lj 
(_gjL>JI ^L«JI (jL-^-j^' *■ (j I <* J-^'j - ^' flj-fl> -"'j La j| jJLa 2 II LajJI 

^LiJIj SjLjLill jl » i ill SjLjjj i ( _ ;r ajSL>JI ' alajqJI JLlujoj n_gjl i nVl j 
SjLjjj I -»J,I ^Llj^M CjLcLLaJLJ 2 Uj , „jtl Cj^ii. jj.lj SLpJI CjLjj^j_Us 
i3j_<I/LJil j-i^. i_ijlj-UaJI SjLjjj '.sLusjSL^JI CjLoJL>JI jijjj/jj 4^LLaJ| jl x i ill 

5 j I -»JLl 3_jJI o i uTjJI j t-^jLj.^ j»L»JI g-l La-2Jlj SJjjJI oLSLilx-a 

flj-j.T^jJ) I jj'a 2 AUjl I 2 tl 0 .tl 2 1'il />. \li^l^jj,„"j .(2 ,^-^tl) 
^3 j_<I/Lj_aj j<s_<-uL>- j— ljG . (JljLoj - L^-I ^jl«lj^>-^l OJ-A 

^ -lS-l2j>iJI j^>.VI (jia^i-J i4JjjJLl 4_usI_lII J^LJI ( _ ;r 3 2JLLajJI ^Lflj 

. d uioaXI CjLjj**i i n a 

^ jliiVI Ij^Jjs i 1995 ^L«J («JLl!I ^ 2^ iSuJI SLwJiJI j-j>2j J>2jj 

J< j it 4^,j_ u1 j i <] j i n'C U CjLlLuLuJI i ^ . * a J-La » :dlj-cu£Lll 2JL>. 

SJjjJI J^s-jG a a 3.J i2_jjLj^iJI j^>-lj_>JI p La « a (Jjjl J-2a . Lat^Li 

■ j jj^ JL>. ijr II al ' ^"aM t 4_ui_LLa_LiJ I Ji^_jJLJI dJjjlj iljujLjfu I L^a-iAsej 
JUI (j-ulj '"'I S '*»■ ) " t_j|jCL>.lj p Se-iiaJ 1 1 «La_sLSLA (^yl^. I & s j J a- 2_a^SL>JI 
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4_LaL*JI lSJLiVI je-J-i-aJ (j-S-I 

J-^jlII jj^sj^j i^Ljj_a ^L^ cjjl>. (_gjJ! jjjJJ! • LLa3 o^^j' ^J^J 1 ^ 

0-iL£ JuS-fl 4-jj mi j II L-i_<JL£l!! Lai .dilj ,j-a (ys. Jsl C^jL^ JL>. J ^^itl 

IjJl>.j j I i p j aSI Laj p j * a j-jj^ jJis jl :(jjlaL«JI JL>.jJI (^Lc JL2JL3 . ^ La &l j 

(19) . » 

« ' a ■ a ill jl i 1 2 1 1 L^aAsc )l JL9 4_uLuL>J! p_Aj^>.| ^jt 

^LaLUI j}LJI (^3 3JLLJI iKio pllij ^ jj| ^ jJ! niJlSJI J^LJt Lai 

->j-ta_a J_<_a JJa ^ ^LtJI \l aVI 4_lu ^ ioUJ! i . )lj La t^aVI 

oLtLax. «U3 .stajj i^jd! Cj^jJ! w aa .Globalization 5J.jjJ! ^\ . .."V 

ij^ILoJI jL^aisV! i_a!jiai ■ kllje " (>u JjLpl! jLalcV! j dLI uull j Jajlj^J! 

JjjjijJIj ^LljV! (JLajs CjIj 1 ni->JI 3jJL«ILa Cjl£j_<iJ! (_£ jJI jj jJ! (JjLflJ 

£jj/ajj ^Lajjl ( _ ;r 3 iJIiJls. (_gjJI (JjLgJ! jjj-LII (Jli ~c3dLP ' ""'^J Lia-jJj)K"1lj 

l^jd! ^-jj 1 .1 II j_aJ-!l £_aj i5_JjjJ! O^LajtJ! Sj^Jjuj 4jIL«JI JUI 

jj_a L^JLfljj! <iCj_<j/J i4-^L>J! 4j-ii>.^/! Jlj^i^/I ^J^J^- (jt 3 l — >L ^ LX ^ 

Jjlj^i! jjj^tll! J-aj t\) Laj 1 iJlj J-J>il Cr^' ^^J-*- 0 Li*^ J^*"^ 

^) I" 1 uJ La-a i4jIL«JI SjLalll J 4-JLUj 4j J-SJJ! J}' JJ-u^l (^-2 iijbs. (_£ jJ! 

(j! VI ... L^jjIjIj 3J.jjJI ojut 3-aj}La <LILc jlcIj^j cijLjJT 

SjuIJjII 5Uoj(JI aJJt (jl 1 Li* 3 K m.U j .oLJVI ajjt jL2Iij Jlj La pJL«JI 

(>a (>c e^UL. ^L^jjVIj I (20) (J JlL i JI UjLUI ^1 ^iL^JI UjLUI 

L-J taJij liJJj (j! La^ .(^JkLtll jL^sj^VI ^aj^a ^xdjuaX 2jj ta2ll 5_a 1 j r ,itl 
jQ^j^. ,U,,Uj (jILoJI 1 1 i,Vr^l Sjbl (_,JaIj 5_jILc tlJ 

fiLaJa_La Jia^>.J p-^-J * ^ JLJ J-i p-^ ^1)1 ' " ' "jJLl 0 JLA J^-aj . d i o c CjLjJ I J ' ""j 
JaLuj^/l (_>^a-»J i "j i^JjJI liilillj ^jjJI Jl2JJI (JjJlI^J 4j1L»JI SjLajJI 
SjL=tjJ.I p-a^l >LjJ_i '"'I -i la ! 1 1 QoiLj (^iJ S_lIL«JI 4-JI a < .ifjJI 

. ^ 1 gj LaIa_La^ 

jj;^"t S^LaLJI J^LJI ijJLc jlj U ,Ul j_a j t S JljIJUI 3J. ^jlII a jut JJi ^ 
( _ ;r JuLaSLjVlj ^IjjjIII 4j>- jjJI CjI j (jKj^II ' fljSallj (_g 'I i ^"aVI C^ulilll J-alj-J 
J^LjJI tfJUt sLcj_a^c_a CjJlj>.j La (jLcj_<j/ i3JjjJI SoS (jjs ' " i a « i a I (J^\$ 
(J jlajJI ,>! j"i i ,1 a |_g 'I i -»*aV I jlj_2j| icl_u^5 L^-La tltlSjJ I S£j Lj-uLflJ 
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6jlh.ll u inl iiiiII ^LojSUI 



d j K II 2 j vl . aVI Cjlj_jJuil (jjs J-J^ ^Lijlajl\ I j"j taj i ■■ ( _ ;r 3 

. Jj|J i ii II CjLJTj A i n'^LllI 4-SeJ.LaJ ^ »" Sj^JjVl J cal (jl Jjlj i4-lL>JU 
jl £_Lt d Ij ( nj jl Sj Laj i ■■ j^l 4_usl_Ltl J^LJI CjLajSLs. (j-o j-jj^ j«Jj 

^ '"' Cjl_aj^L>JI CjjL^5J» .^jLiti) Jl^jjaV! (j-uJJJ-I ^J^' (Jj^jCLlI 
4_J ajjl '"«! i k. *1 1 I j j 1 1 i 2 j 'I i V.aVI , „ \ I 2_aLc CjLuLu a-su 

(jjLujJIj 4_L.g_L7iJI A aiajbaj (^jjJI i 'I I j II j (^jjJI J_2_Ltl (jj^ ' J-"- 0 

"iljU ^J-itj iSJ^jJI cLj^ i^-ilj i^j-ll CjjSjJI ij-ol (j-o jj^J I 1 J "J 

3_j_Lj-C. (jJz SjbJ-Ju CjLij< i^i (jli- {£'^\ J-°^' 1 L'L? lajual (_,J.I-«JI i\ ■ .V.aVI 
(jjji U-aXlj i g II j CiLaj'C-rU dim ilLi |_g 'I ■ .V.aVI jljji!! j_Luaj Jojiaitlll 

L<i_l3 J i uJexS » «lj La -'-^Vl IjLA £jLL<5 jj-jl (J-*-lj . {jJj q"'**' ' " Uj tlH-L)^**' i tiXlj 

i aj , ^.tl j| i , ,,| j0_ij_«3j ^jjJI J_2_Ltl jiLLaj jLi^jl * 
jl » i ill jsj^jljj 4jJjjJI 3Jjj i ii tl ( _ ;r Us^3 * 

3b 1 "W^' <Jbj^' tib-*-"^ o-^ ^LijLuall kaj » ""I * 

j^LJI 2 seJ i a " j j-* Terms of Trade ^gjLalJI JjLiLtl Jo^_<i/ jjjtjG * 

.3_usLLt| 

J_il_2_o ,2 j ^ I ; , ^tl jjljJLJI (>j S-ujji^^l 2jjL^SVI J^SLII * 

CjLcl^-uaJI ja^Lajj cLLal_Lt| JjjJIj ((sU^ljILI/l » OuL^ (_^<JI (Jj JlJI ^ jj_<IiJ5 

• L^JLiJ I 0 1 a £l i rt^ p t \ ^ A , flSI tal l id i rt^ p ^ 1 1 

.2_LaLLtl J^Liil S-ajL^II 2 j 'I .V.aVI oLjjjdl * i al A-^ ^SLj (jl -i kj-Ja * 

Loj-aJ I j i^iL-Lg. julj-jj ^^LjlJI \l , ^."a\l 1 Sjulj^ll 2J,^jiJ| 
l_Uaj| O-ij-ILal 
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Sj^e-fli sLvljj CjIjU j_ jr jJ1 .^ojJlJIj dlLljjL-c^aJI dJJju ( _ 3 _uljj 2 II IajJI A K i"i a 
JJLa. 3J.jjJL3 (j-cl LiaJI JU-jJI JjJ ^Jl cjoJjJ! JjJ (j^a SlaUJI oj2l\ 
jLuLt! j_lc.j j_>J I dJlj_>JI L$j| (-;r i^. 4-lIL«JI 4-JI a < "IjJl J^IaXa I j i j a i a a 

(jL^ ! jl_a .£a_L«_a-3 JjsjlI! SjJL! jjJ! ciJ!j^>J! Lai . Jlj^aVl o-ujjtpj 1 

,/">! . ^ ^1 (jj.} JlJJL>J1j j^I^oj-oVI ^ -»-" ^" (j| £_L_aDj JLU (j-ulj-J L>-^ a i ii a 

(jii^ttl (jSLI i4jJI J i_i (jl o^-^f J^U o^L) o! • ^ ^ " 1 " a J-±^ (J- 15 -*-^ 

a « J (j1_l O-aUs (jyjJI (JjSJlIIj jj-a ISLlLj 1 JK i"il ^jlS iy-^ (J^ • j-*^?" J"^ 
^ iTi i ..I J-«-«-!l j ■ ^ '** (jLa iS-LaLJI .S^LJ! (jAjljj 5-aJ n~U 2 I 1 1 all (jljljll 

<j-<_> Sj_>JI SjLaJLl! 4_^aLijl ( _ ;r a iijL>. La j-a>j J ^ r.tlj 3^j_>J! 4jjj>. (jjs 

(j-Tnl i ii i-iljJ (jlr » r*J '(LinjJ!) ilLu uSLUj I J-£j SjlxjAI CjLjVoJI 

■ tal flUa-VI ( _ ;r 3 QJJ^J uiSUI uXjj (_g jJI JjjUjJI ".(jLajV! JL*_a ^jLi- I JjJ->«j 

SjSL^aVl SjIjVI jj3 V (jlJI 3j<ji,i<U JajJI Sjjaj ..j»L*J! &IU^tl Jib 4j 

Ci^l *C i"i a jojaLoj £-a jl . «4-jjl»-> JjJ->JI "-^Li L^aLal ~ " aj (jl Ijij] 

oLaai^. iZjLjJ 4-JI a i .iljJI LliaJI (jl JlLJ! ^ SJUajJI j -5a£>!l 
cLaUsVlj Sj^x^JI (j^lj^ j_uju J^Li- (j-a L$-JI Sjji^JI 3-ajLiLa ^1 (jljJLJI 
JijjJil Jl l2xui! Sjuiuj (_p3jL»j 2 Sj Ii Laj 1 1 4-d-La-JI i_iljj>.^/l i." i x 1 1 r-i?j . I jj' a 
«LjLa i I JlSL&j . JjjLr»JI ^jLi- (O-AJj-Ia (jyJI ^ « i ujj Jj ii_uL>-^l JLmJ! (jjs 
i3jjJLa_a S^LIa I j (jL£ jjlj 1 1 j a * a J I a mi II J^LjJ Sj^jt^JI OuL^ (jl Jju 
fj < i I J alJI j 'I i a a (j-a I i j a I j J i a a j i4jjsI_l!I J^LjJLi 5JL«j(JI (jiajLil 

jLS_j j UUI I j_a> (jLa i(4 . 4 j«Jaj JjjLaJI jiaj!) S-usLiJI j>LJI ,jjo jjiiSLI 

Jia_LaJI (jj^- t„ ujj 4j1 ^\ idilj-ijLajJI a * * j J uijj Ji^ (jVI (j^Li 

i L$jJJ J-«-«-II Sj^ Sj^cjt (ji^. SgcLUaJI (jl jijJI CjLaaSLs. (jVI I j i aj flj (j^JI 
jVjJ (j^Ai 250 J2j V JsO (j-a (j^l j»J^»«J CuexLal 4-uiLJI J>LJI j! 

. (25) JiVl^b 



SL$rs-a^La ^flil (_ ;r fli 

(jl (jJI ijijj L?-iLi iSjLi^l i Jlj i ntl lj-* <j£. SjLj-^I jucj 

CjLiLj-lI (_yjl i aa-VI j-iAII (^ (j-a£u ^jj LaJI tfj-fli j<uJl2j (^ 4 j i ^JJJ-caJI 

oji^. j (jl . 5tlU,ll 3jq,„ jj| cuLul i^-^yi (jl Lt£ . jM_JI a j-a ^ 5tlU,tl 
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6jlh.ll ,jjul imll ^LojSUI 



(4 - 4, ^ Jjor 

l ep?H\ Jidt O^Uapcw JU-I J| ^jli-l CJ%yi S__J 

1990 j 1985 j 1980 f i jp-jU J^Di j%Ji ^ J 



1 Qon 




1 Q&n 


j| ill 


2,5 


2,2 


2,9 


A*' 


26,8 


28,2 


26,8 




11,0 


8,9 


11,8 




2,5 


3,5 


12,1 




30,9 


42,2 


42,3 




39,4 


38,8 


54,3 




3,2 


5,3 


6,9 




39,8 


73,0 


68,2 




13,5 


15,3 


10,7 




28,5 


30,6 


23,9 




20,1 


14,3 


7,0 




32,8 


21,9 


34,0 




12,0 


15,6 


15,9 




4,3 


2,2 


5,6 




9,9 


11,2 


7,1 




20,8 


33,2 


33,0 




77,1 


79,2 


76,2 




21,6 


22,2 


19,2 


> 


5,8 


1,6 


1,2 




24,1 


23,5 


24,7 




22,6 


41,2 


37,1 


Olios' lj 


11,0 


10,0 


9,1 




49,0 


46,7 


50,3 




5,4 


6,4 


6,4 




14,4 


15,1 


14,3 




11,0 


23,9 


23,3 


jbj_Jl 


13,6 


17,5 


8,0 




6,9 


12,1 


13,7 




3,1 


8,6 


5,1 




10,2 


9,1 


8,9 




12,9 


13,1 


29,3 




30,4 


18,1 


20,1 





Source: United Nations, Report on the World Social Situation 1993, New 

York 1993, p. 17. 
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(^jsj i—ojjJLi ^y>.JJi 2 II ta til (j-o IjJ^ 'I*a*> SjjjLX-a 5JVj cjlj . 
I^U nn V 2 II ta lII dJJjj ij LtaaJI Informal Sector ^ « i uj-ll ^LLJLJI 
I j^a- j i a ? £j\ a taj 1 1 J JLajiJI (j-a ^LjL* IjJLc j! L«£ . 3 j <i i CjLuL^s-VI 
(jj-5 3_jjI_l>-I 3jL>.l 3JL>. ( _ ;r 3 ^ ^ '^VJ '{"s-^-^'ji Jr!-*^ <^-<^>JI (j « j I Q^JUjij 
(j^iSLJI Jji iVill CjI j 3_!Loj<JI ^J-'JI I Jukj . cJsj-a J'C i"m Q^Lsjij J I ij^>-l 
<Lul Laa>j CjLjLu [£l 4_t£. J^jj V Underemployment 
OJUt (jl u i ii M (jl V icLuLi^s-VI O Lljj-LaJ I ijJUt ^1 isLuaVLij 

3j^_t-£5 I d 1 **' se J ij tCiLx.^ o as a Sjlc (Jj i<L*_u_iL^tILa 4x. j-qjsc-a (J*s uU V J^LjJI 
J^SaegJ I i M-^-'tl j| j_a_Lll CjL>.j J i. i i n-fcj i|_£>i. 2 ilc jjjj*-a (j_a I gg£ 2 tl U ,tl 
.(^-LLtJI \l ,^"aVI ^ 3jja._all taj^aVL) L&jjLj (_fj-a i_i uuejj L$-l3 

i-.f I U", , , jjjs VjJLkji Ijj^s (3-2-»j o' ^ ' "I <UjoLi!I j^LJLs 

t< ^lAj"tl JL^t-a ^£ LaJLaj CaA^3» i^-LLtJl \1 . ^."aVI ^£ 1 ^ • 3j ^ ^•ys ^j i,h>< (jl 

^LiljJajIsVLi IjjIj juil ojL^j 4jjLua^VI L^L^jl v^jJjj (_ylll .>}LlJ! Lai 

j^JJ L^la -i^JiJ Cr*^' 4-lSLuiil (j^J '(j J ' " III (jK i nil (jiijLa 4l£_JuXJ Ij-JJ^ 

I jtj i eaa. t_)Lac I J^LJI tfJLA L^jJi^jI/ ( _ ? jJI 4jtijjJLl ^j-iK i nil jjiIII CjVjjla 

J>L>. (jK i nil ^ iLij^- (^jJI jjj_<jJI jaitla . ^ ie ^ Lr ^\u,i\\ I . ..I ^^ic 

^1 ' n"L p i iuj 4-uK ( ii Lalj_&l 4jl^ 3-^*" CjI j ij" i n tlj Cjljinn o *»JI (_£Jui£. 
i \l . 4 J< ui II ^ LaJlj J1J4JI ^yllL^- >Iajl) 4-ul 1 Mill LgjJL^La 

CjIj m»j 1 nil (J^-«JI S 5>fJ^ ^- ll -iLlJ f'lj- 1 *^! OJJt Cjjjil La (jLcj_<j/J 
4_al_«JI (jj-Slj-tlj 4_i£.ljjJI ( _ ;r Uslj^/l clajLi eaj Oo-lj (jj^II CjLtJLuLaillj 

. fj-i-l (_5-!l . • . ' a La ^jJI (j^sj^j jujLGJIj 4jxjLoj\ CjL)l£Lalj 4jjI JjlII jIjJJj 
CltjL^ <itj^>. iijJI j_iT L^J Cj^I *C i"i a J *C i"i "1 j«J 1 Laj « 1 a 1 1 dJJj (jl 1 Lis. 

j«JLc Sjlla (_g 'I 1 ^"aVI jjiLnljVI (j^s 3JL>.j_aj j_aj J^LJI JL& '"«! 'I 1 

U_Li^. (jXJ j . LiJ.1 Li^U=ji La jjLi (^ ( 1 970 . 1 945) ^ j^JI juu La 
4j,^j>JI jLiVj 1 L^lLlL (^iJI 4jjjjill JaLaji Jjii jLiT ^1 j^LJI ^juk o i^jjlj 

L^j^jJ S^ajf (tuso U.J i^LjlJI 1 1 1^1"^ VI ^ 4jjUJI oLllj La ''-^.M tj 
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. \-$Jl£ 3 1 I La i u ^c-i-uill <L>.^J1 jjj La (jLcj-i_u i4_u_oL^ Cj L)j * < ^> jj- 0 ^^-^J^" 1 -^ 

^Ll>>j I j c j ^xjg j^LJ! i>juk ^La j«-aV! cjIjjjJlU I S ■ Laj 

» I i ga S 1 1 ^^-a- 1 (jr^* < J-a-^ J^ - * (J-^^-*- 1 (3^* C^i 'j* '.'utl 1 ^ 

J-aj<J! SjjS ^ CjJ^cIu^ ^ylll SjLj}JI <t£aJ jjsj 1 1 jj'a 3-a£!j^ll 4JLta-JI (^ic 

JjJLsJ! tuLiLu LJ 4jjjj i^jJI j-a^l iSJLLajJI CjVjjijs ^Lcuj! ^ 

(j-lJI 5_l2jj_sVI j^LJI 2 nl<* ! w aa .oLluLjiJI ) lc ^ (5 . 4) 

i." i I 'r^ij La-iJJ ' J-*-*^' (j- 3 "f' ' ^ 2 II La CjVjLkjs CJ-llj CjLiLu I j *«* 

2jjL^VI 3-ajVl ou43L£ La-Lp. j . 1 990 j»Lc Je> /.50 ^1 ^ ^Jl L^e-lI J°> 

JLd-C ijr 3 -ij-*^ (J^O ■ La i "j" rt jojfcjGj i4_o*jL>J1 ^j^ajjjl CiLi^ \ <^> 

jj-a se-Laj| 4jjj 4-l2j^sVI J^LJI ( _ ;r 3 SJLLajJ! Jj-K-a J-^jl iCjLiJLuLaiiJI 

y.18 ^Ij^ ^1 cj! i m v ,,,tl J}U- j ,^^ti ^ y.io 

* - (29) 

jo^jJ! j ISj (jl jjbjjjj i I 990 ^Lc J^LJI 0 jut 4c $A2e-a (JiaLc jj-^^-a 
2 II La ■ 1 1 Jj-«-a ^jujj i ii diljd 4j*_<ijj tCilj m< i ."ill Jl2c J^Li. Lia-iia 28 ^1 

Lta-aJ I (J-«-«JI 5^ (j-o '/3 I J i tag] 
SjJLi ^ 2 tl LajJI OuL^ (j-ljjLCII j 4jIjj>UI ISLjj-oI J>Li 4cjjij;cji 
»l i iiLi) CjIj ij» i n'ltl Jjljl J)~ i " a (j-a J^l CjLtJLuLaiJI ( _ ;r 3 J^LJI iJJUt 

. (•/. 1 5) ^jjLjLn, (•/. 16,3) Ui>j 1990 ^ ^ V.22 ^1 Jj^l j 

CjVjLkjs (jl '^Lc uU i ilaj. ^1X1 (j-a^ 4jjj i .i^?l S-LaLJI J^LJI j^i^a Lai 

OjilaLJI jjl _Ui I Us qVifi 2_uL\^_u ^ ^-^-^ ^l-i < u I I J^L) <_i!Lu^ Ij La * 

!*»■ "iU <j1-^l-«-II JJiC J-i-aj i La 2^ jLL^JI ( _ ;r 3 4jI ijoJLkj ^1 (j — j i^ajJI I JLA 
(>iL3L«JI JJLC (OJta- J-iLjy La jjtj Z 3 '-* 1990 j»Lc ^ Jji 34 (_yJI_a^ ^1 

. OECD 3-ol <^i~qVI 3_ujJlJI j OJ^' 3_Jila ^ *LiacVl 4jjj|jjVl JjjJI ^ 
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is\i y> (1-4) ^ij jSa 
1988 j juil -1 




120000 60000 0 60000 120000 

%36 ^liiij y jiii v-i 816 828 000 aiO ^ 

%25.4 : jjii olC »-J 422 300 000 JJi oiO t yj, 

394 528 000 jiO t 



1988 















% v 

ulSCJi 




+ 70 


%1.6 








%1.2 


+ 70 


69-60 


%2.5 








%2.4 


69-60 


59-50 


%3.5 








%3.9 


59-50 


49-40 


%4.5 






W/// 






%5.1 


49-40 


39-30 


%6.0 














%6.6 


39-30 


29-20 


%8.1 














%8.5 


29-20 


19-10 


9612.5 




4- + H + + + 1-1 + 4 


H-f-l-j-l-l 


+4 n 


++■-■+++■■■++■-■++■■■■ 


%13.1 


19-10 


P1I UIUIUIIJUI 






9-0 


%9.9 














%10.6 


9-0 




5^ 











160000 80000 0 80000 160000 

%75 liisOij u >ji ^ uj 1 088 169 000 alO > ^ 

%41.4 :ojJj jiC L_i 559 319 000 -.j/a aO t 

528 850 000 olCJl r yj, 



103 



6jlh.ll ,jjul imll ^LojSUI 



(5 - 4) Jjor 
1990 - 1981 S..UI j-AJi ja* J SllkJi o-iJi*. jjk: 



1 QQPl 


170J 


1 Q£1 


jl ill 




*31.2 








*20,0 










*23,0 






*16,2 






46,8 


56,3 


39.9 






y, / 








*17,3 








22,5 


3.8 




*14,8 












22.3 






21,1 






13,4 










*19,0 


31 




15,0 


18,7 


10.8 


j-jjlj jU 


10,2 


14,0 


8.1 




13,9 


13,5 


12 




16,8 


25,0 


25.9 




12,0 


3,2 






16,3 


12,3 


8.4 




7,9 








22,0 


15,5 


10.2 




Q 9 


1 ^ n 


O.D 




8,7 


13,1 


6.4 




9,6 


6,7 


5.1 


(>V!) 


2,4 


4,0 


4.5 




6,3 


6,9 


4.7 




8,1 


6,1 


5.4 




1,7 


4,1 


2.9 




14,4 


14,1 


17.9 




1,4 


2,6 


1.3 





■ (■ ■ ■) 

Source: United Nations, Report on the World Social Situation 1993, New 

York, 1993, p. 68. 
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' lr " 1 JaJLJa C^j>o Lolj 1 1 jj'a 2j \l , .V.aVI CjLaj^M ilaJLJa Cju La! iiJLa. 
ir^i 4 j A 4_iJLjj_3| J^Li S-uLaj w aa .(^JjjJ! lLLuJI j (^JjjJI J-fl-Ltl 
, U. , ,.j".t 1 Ljj i i n /7 , 3 (j-* **LtJl la all ijr 3 i MAj"t1 JjUla j^^>-»- i| 

U£. (32) 4_JLUI L^u^iJ! ol^i^JI <ya /.2,4 ^1 . 1 980 . 1975 3jii]l J>U. 
j^LjJ! (j_o j j j S jjlc 4_<_o^£L>JI 3JL«j(J! (j_o 5j_u£ jIjlcI ^±j-u±i pu 
45000 ) S a oLLljjLiiLlI jlIc ^ 4_ii j^jj JLiXI J n . (^icj . SjJL^aVl 

j Lj-lj-C. 40000 u-Jl^-j iLjLc ^UJI ^LtaJill ^ p^JL^.1 I alaj^ 

^ . ^^jj^iH-oLUI cr 3 1 6000 J U-JljJLj o-^ 1 " U J " 47000 

LS_jj_oij 4-jj j i ,iVI j 2 j S^aSM j>LJ! ,3-a ^ 4_uiJI j LjLlII JufcUll j 

.4_u_u}L!l 

4 j i n't ^Lijjl 4-jjjLLJI jMJI ^ 4-!Ua-JI 3jjo-a ^yk. .b-^M 1 1 <jji dUjfT 
p ■ ■■ ' tfLjoLj Ltl CLiLlh uaxjl\ <-^J'<3^J LT* 1 *" M (^yUlajHI 

(jL^ LloLi Ijij 32 i^y^ 4_j| JL>-J iCjLjLljJI (jiutjj La-jJaj .(j-ojJI J-J^. JLjIjiLI 
' a Jl la jJI iJ? _a ^jj 1 o * ) I ^_iL£ ^jJ! jj-* 3 (JlajLLo ^j^-lLc 2 , 4 J-*^' t_Lll_LA 

jj^iLLtJI (j^s^jlll I j-Aj . ^ 34 \zjLluU!iJI ^jL^j^ LJjlII 4jjtaVI j 5uii!l ,34!! j 
SJLs- mj-^j .4jjsLlII j^LJI <LuJLc ^ uLAJI SJLUj 3 jmi'i j-iujj dilji^ 

i_)l 1 Mill 2 II taj (jl 1 JL°iil Jjj 1 .1 Mj-k ' Jtjo se-i^aJI 4 j mi 4_l2j^3^/I J^LJI 

(jlJ Lo ^jIjjj Lxj (4_uj/ 25 (j-o j^l) jLjSLII SJLtaj (j-a j-j^I (4_uj/ 25 (j-a (J^i) 



4— l -L l j 



^Ul LSLjj^af J^L) >_)1 j Mill SJLtaj (jl La^ .^^vZjIj-o J-Jjfj (jH>^ 

J1«j jLL^JI m^sj . iff I UL«JI 4±^ (jjs '/.50 jujj mt^jjLCJI j 



^jja-u ^jJLs. Jj t(2y)lUt"U JJlC mj-IL«j>.I (j-o '/80 m^-II 1 V> t~ U 

Laj 4j^jL\II jjjijI jJil L»-iLu I j^Jt (jjs '/.75 j 'Sj_js Jj^ (J-«-«-II 

. (37) L S ii > 3 

(j-a^LiJI Jji Mi'itl tljl j 4JUj(JI Sjjj^j £-a}Lo J^v ^^iSLLI LliZul lil Lai 

jf ipt^jjljl j-jjlj ojaaJl (>o^J QaLuij (jjj-!! p i a3j i Underemployment 
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p Q '<<- Jl>.^o3 V 4_*_uLa 4_JLtaj 4_JL>. ^£ J a i n^g-a fiGjaJ_a (JLa£,t 

(jl Jl-><-1 i— i M i^JI 2 H tajJI i "«tr I uaj»l p J 1 1 ulS tLul Laa.j CjLLu 
cLujdtl jajj-^Mj I 4-i^.LjVI (_£ j (J-aJLJI (j-a ^J-^l I <j-° tj>>L<-J <j-° 

i^ULo t£j\ i_LxAJI ^ a '■» . 4_Lfl>lj_JI (_y£ *>f^ CjVjjlx-i (jjjjljlb iSjLc 

JJLC (j_a y.20 Jin ,i j La j .U^W ^ |99| ^Lc <yj fVjj* JSLi 

(^AloJI ^ SULta-JI Jjjla (jl_> pl«JI j_o n-iijjJ! ^ '/.4I (^Jl^-j lU.-.t I 

Cj-i-Lxlsl La Ijl im<L • J 0 « tl 3j-3 <j_a '/.8 (jL£ j»L*JI I j-fl> ^ 

(jJI Jj^sj ^Luj-VI 51IU ,tt Jjjuj <jLb 2 j^LJI SJLLa-JI £-a SjtiSl! 5tlU ,tl 

(39) - j 

a i iijJI SJLLiill (JjU(-a ( _ ;r L^. ^-llj-a J-Jj' La _9-*J i'/ 13 

Conceptual <Lui-Lfl>LLa 2 j ■ a a ^1 1996 ^L«J 4jj_JujJI 4-La-uJ 1 j^>Sj j j uUj 

j * i «a 1 J t^J-i ^! • 4_j_al_Ll1 .i^LJI ijr 3 (((JJaLnJI (J-aLnJI » (jj q . >» ^ * ^ \ aHj 

(jl J I j lb VI SJLL-JI aj-g-fl^a 3 I*"'.' ^ <Llaj<JI 4-u/jLa-tl Jj< ir-i (^JLc- 8 

4 ijr cl_aIo*VI (jl_a_UaJI i"»l ^-»." , ,,1 ^*y5 p^Jj 4( JjsLlI (j£La_i <-^p* i4-jg.LLLa.il 

VLi£. (jLa jJlS^M (jlji-JI Lai .JjjjlII \l la «j " 4-Liaj w i a 2j (jl 

t4-jj «jW"i 1 "J (J- 0 -^- l5' 'j-^J^-*? o' pdj^**^ . jl J^tl IjLfli p^jjj (J-ujJ (jjj_u£ 

CjLcL_u (jai_aju p^-La (jjij-jilSLs . Li?t^t_a i>j^>*t (jL^ l_a^_aj ^Il_La j-i^, (jL^ La^_a 

g-l La3 t»(j a i i^JI ^Lta^JI » ^5 d tjaAseJLq j^>» I (^rL^- I ^alt-^a^t-jj jjjals 

(j\J ^j?tIlXI «LcLlJ1) (JlLa (j-^ I'r i n a 3^ UL^- 1 ^- 1 «Lc^ p < a * (_^iajj-C 

jji 1^1 (jl La * w I C (jaj?tJ-UI LiLL\£j ((j^_j_a_*_oaJL I (JLaJtJlj J_aLa_iJI ^Jt-aLvj 

L^jl—i 4 K ili tl -^-i^-l pJ . ((ja^>- Lvail I j (jjjLaJjIj (jjjljL>JI) 

^«(jaJLaL«JI Ij 2 a II B 

(_g jJI (j a i i^)JI J-^C- ^LLiill ( _ ;r 3 4-Ulj iIiU SJLsjlII l-u-i-qJ ^jIjjjj 

3JLaj>JI (jJLsjvI ,j_a '/60j '/.20 (>u Laji i(j1±aL«JI ?\j aAJI 3JLiC: 4_l3 

iS-J-u^UI LCjjjiI J>L . ( ' 4l ^3_ ! -aLLll jX_JI ^ i^ljjJI j^Jl 

Ji^j . ^ 42 -*J>LJI tfjLili ^JSs JjjjlII (_)^=>3 ^Ljl 4j>Li (jl^J 0 a i njJI j^lC ^Lkill 

3JLaj(JI (^JLa^.1 ,j_a ^Ltaill I jut ^ 3U*imiU 3JLaj(JI ' y J-^jj' 

^Lc ^ y.3 1 (^Jl 1980 ^Lc /.25 ^ 5ulu>L!l LCj^I j>L ^ 4^1 jJJI 

I j i liSLc <_ 1 1 iiLlu (j a i j-J^ pUa^JI p^>- (jl 

CjLcLu^aJI ta^ (^ CjjL>JI jjiIIIj t Laj ar (_g >l i ^"aVI j a ill 
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La-j£ 4 j 1 11 ill jJij Lo_Lu j Laa«JI (J-«-«JI Sjja (j_a '/.6I 4" mii) La 

(jjj ajLiVI jjL>oj \jjt.[jL^~\ ^ iibjLa. 5<;^U JjjJI ^ /.20 j /.IO 

p-ao Laj i4_^>.jL>JI 4-ujjjJ»l 3-ajl jojsLojj 2j \l . .V.aVI CjLaj^U 4j*_uj 4j| 
£_a fiLajLt-a d j a ulSj ^_alj-j (j-ixlaJ 4jr JI J^LjJI £JL& jlj t-. lLLJ j jj-^ 

,_3_LjJaj j_aljJI aJJt (j^. ^t>j jJii i^jjJI liilJIj ^jjJI jJiill ' ,r> 

Ijl 1^1 < r . ''i-i j^ La (jLcj_<j/ iSjLjJU>- 4-i£.Lii>.lj 3jJLoj cbjjij oL^Lu^, 
/ 45 -*4ii»|j JjsjiJI (_>3>3 j^j CjLjISLal !j\c j pj UStl j^j 
dllj 3_j_aL_Ll1 J^LJLi <UUajJI Sjjj^j ^ 2_ali3 j-nJI J&\ o' cr^ 

u^j>UI <juI j LdLlAti^ . jLSLII 2tlU Lgis^LcjJLiLVl SJLuu 2?U"iU 

t 2_aj U"i a 2_J}Ul^l L-SjjJa Q^iaj <j^' JLiL^I <>a 

J J J <"|**<I1 Jl 1 C I (J!u3 (J£ «LLjjla CjLcL_uJj J-^-J 4 i* < r^j 5j 1^^ 

, 2 a I fc. ; 1 1 JLa-cl ' 2 jl j ' all '3 al 1 all £^>- ijLxj^JI Ac\ '< in i*1_LlIIj 

£jlj_U i4_ol_j_a_i£_II CjLscJLLUj ^L>j_JI g. 'I ' a a iC^jj-jlSUI jjLi^a 

2_j|_i^sVlj (_pslj_aVI (Jl a-cVI oJlj* j«-^J 1- 1 j 1 11 "j .tfj^s-T (_jJI . . J I U 1 1 j 
ja^JLaj (_j-Ilj (Jj 1 (j 'N (j-il n 1 n->JI p-&^aj jj>.Ljj 4_LajJJ JJjlIIj CjL&LkJLi 

, 2 jj -» ta 1 Ij 4_a j|j_r»J, I Sj_j_2_aJI j_<j/VI ^1 (JLaJa^/l ( _ ;r <u-ijJ . 

L&jVjl £jjj>. (jJI (jl_aj_>JI <_Sj|jJa Lftj-Lu aj (_^<JI iLi£.Lii>.lj Lj 'I 1 
SLu/HI ^1 2_a|_U3VLlJ . (jr^^^l J ' ' Q " Jj ' Q "*" ^ (J**^ Cr'l 

(j-a (Jl a LaVI (j^-J^^— a fj-z*- 1 c^'j i3j_aLtaJI oJLA I j Ic (jyJ-lt 4_uLcujVI 

( j_a LuL>. (jLs 4^$j1jJl9 4_u3_ljj jjjjjIjuJJ fiLjjj-jJI p j**' a La * ^LallJI 

JLvj (jl LLlJj 4JUiL (j£. MjJlJ (jj^ La LJLc JLaiaVl aJLui 

c-u-loj jLSJI ^ JULVl JoL^i . USU* LiUj I jl . JU^Vl 

p J "lj "' II '^ijjla CjLcLcoJ p^J^I »"i i ill (jl£Lalj JLaLaVI j^^J- 1 J-*j 

3_c^3Jiil CjljLv^lj (j -» 1 all (j^- 0 ^^ (_ ;r cL»i>.VI (j I a-LaJI '^jj 1 a a 

tix^o. iSLij/LLI i>ju» (3*^- LJJ ^ i<ijj (6 . 4) pjaj JjjijJI j»Lsjl (JjlIj .jj>.VI 

(jjj-II ' I 'I LaJlal ta uil * II (JLaiaVI <U-mJ J-iuj-J ' LJ (.gjljJ 
1 ^ aj 0 1 1 LSjJa 3_i_aLLl1 J^LJI ,j-a l^XC 2. j , „ 14.10 (2r4 Lo-lS p-Aj I n r I 
Jl a LaVI JJLc JUj-J 0^j>JJ Cr"" 3 -? jjj/Ls LLi^j^j J!la J^Li w ^'a . | 995 ^Lc 
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(6 - 4) Jjj<r 

^jUfri r> ^JJl LpUoJI <^kilJl JlatVl 
(1995) jo* J lu 14 j 10 ui 



















16,22 




1,63 




9,12 




51,05 




20,15 




48,97 


jy 






25,25 




1,11 




20,46 




0,17 


>l 


11,23 




0,38 




42,30 




1,76 




13,27 


lit* 


0,17 


LJL.jj 


41,27 








54,53 




5,53 




5,61 


v >ll 


14,36 




45,17 




16,09 




25,75 




0,00 




31,36 


JtiuJI 


6,62 




45,31 




5,48 




16,27 




0,00 




29,44 




16,06 






: t~-T J 


16,22 




30,12 




25,30 




55,10 




6,73 




14,37 




14,05 




9,55 




7,87 




4,71 


j' A 


2,48 




2,95 




2,08 




0,68 




0,95 




3,16 








45,18 




19,31 


jAi 


17,67 




28,89 




8,04 




3,67 




5,78 
24,00 





Source: ILO: The World of Work, The Magazine of The ILO, No. 16, June / 
July 1996, p. 13. 
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.4_jj_«j(J! 4-LaJ! tfJLa (jjjtflj (jjjJI JLAla^/! JJlC I (j1-Lat-*J! 

s Vj_fl> 4-j-ulj J-jj-J (JLujj IjLlCjIj j^tjjJIj Lj-^J «l ui^>J Ij i_£JUj^j 

^ 3j,„;ll J23 V JjjljJI L^U-uij (^jJ! j>LJI ,j-a j_u^ . "/40 Cr L^ 

- J? 
L«-l3 (jlu J^Lajj i J-aJa iJOi^ 0 19 J 2 <>U La-i3 j-J J-21I 

. ^LijoLa 1 2 L^jjejj (jy^j nj-u^La 7 j 2 jj^j <Jd)l>^' ur^3 'OJ)j} a 1 5 j 5 (jij 

j la ' CjL$a«j 3j_&LtaJ! OJL^J p" joJLkJI IjLi i3j_o-V| 4jj^?I (j-^J 

3j_al_taJI (jIsjLkj cjIju 4-JI n . "\>I1 3 j** I ' * all o'^^LJLa . 3_yLCLa 

l>a*J Lai .(JLlo j-ii. jL*_<J!j (j^-iMil 4^LL.^>) jl^LJI ejjt 

. . . Jjuj 

£j_c \l . a iCjl_a^£L>J! =1 1 1 1" CUseui^s] JJ^JI '— _a 4_lo_uJI Ju> 

i_ijSj<J!j (_g 'I i -«"aVI C-i-uTlJI j-a!j_i Ja j i i <•> j S-IjjlJI ^LjjJ J^LJ! tfJLa (_p=>jj<3 

j-ijj-j j! . SLij/l_a (_JJLo isLloLlI! J^LJ! - I j 5 a 1 1 j 

j! cj! i ii U ,j_o JLSLil j>LJI tfjuk ^ Jl^-jj V! jVI J! j i nil j 

2j<- I j^LilLj ji^>.jjs jjt La J^ei ^If (j< lULdl S-^LaH^VI CjLlLa-UaJI 

jj-o ^-J^ 0-t-ajj>- - ^L^, JSLiliJ . iJ^JLi jjl J i nil I J_A j^^- 4_iL>.^l J_t^,j 
QUI -i LtaU <LaJaj| ^-^aj (jr^ (j-"*^ ' Sj i u V I Lji-u t_-Jic cLusLJI J^LJI 

mill »LS3j^U CjLajSLjJI l^'lju (jlll \j j-«-tl ^jL , „ a i <l t'\j ,2 I i".-^. VI 
j_tc I 1 1 ,i t icLajiaJI jjS ' (j ta «" sLaJajVI lLIIj (jl Jaaw^HI (j-a (j^-I • 4 ui-utXI 
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. 4_lL>J, I 3J LjjlI I (j-o 5>fJ^ 
i^jj l.^^.j ^ ij o ' a rt t_iijLLaj ijr 3 ^j^Lulj jj-ijJI w La *" La LlILc, 

5JjJ_JI w flla J-aj (j"'-!"*^ (JL>.j (JlLa tj" i u aj *j 2j i rt <J^>- -i (jr^ 

5ul^^/l K mm *VJj*j .Sj_uSLII iiiLc jm, miU ^ t>laL«Jlj 3-ujJ.I 3-ajijJlj 

JjAjj La d mhi ^ji JLa- i ( n . LjpLia ' a lj ■» 1 1 (J-ajtJI 3^3 ■ La_pc rt 

3JLjj_a 4 i mm ( _ ;r a ^LajvVI t;r L-»J,! jjLlJI (j-a ( _ ;r cLii>.V! (jLa-UaJI lIiIjlcI , u a 

j < ..La LLl^jjjj cA-i-J (jr-^ '/• I (jr-!l J ' ^ '■^H 5 - • 0 4jjJLc 

o jut 4jjJLc '/.4 j "/. I La I ggj i n't . oAj^'j Jr^'jj OJJ-^^'j 

.(7.4)^^0^1 jJiil 

t cL<j_la_)Vl dJJj jj-* ijr*^' ^ILaJI J^LLa i La3- (j-iL-»J i^^-* 1 * i tillj^ 

4cjjjj^a dilj ^ L^jJj joj . J-a-«J! Sjja ^LsjvI ^1 pjjjUi" <jjs d jmt liu-o. <jjs 
( _ ;r 3 4_lLj ' f la c J? I j La uJI Jfla-i (diLii/Lm) JlC.L2jJ! L^la Q^sjua^W 

cjLiLc! Lai . Sj>-Ll>J,I j-<j/VI cj\ • a j<sj 2j-> LjLcjJ! o I ajj ■ -» ^ llL! j 
(jO^Li (j n a . j^LJI i>juk S-LjJLc SijjjLA j^c. Q^SLi jLCla 2 tl U ,tl 
^ VI 5tlU,ll cuLiLcl 5 ^\\ V (7 . 4) Jjj^J! I^Um. L^jU IjJj 
tji-J (jr ^.L«_lj>.VI J^aLSLlJIj juJL2jJIj cjIjL«JI (jl jJ-jjj ■ La 2a j^Lj 2 < j m 
SJLLaJI oL.Lcl 

/ 48 ^3_usLlII j>LJI (jjl j_u^ jJLC ^JSs 
kljijU i j^Lj-II tfj-A ( _ ;r cL«i>.V! (jl -1 i^aJI 4-aiaj| Jljjkj 3JLUa («-C-JJ 
Ljlj_a CjIjLj La-Lp- 4_ukljJI SjjVI ( _ ;r 3 'LjJLa CjLij * ir-i 4j>-Ijj ^ i La )VI dJJj 
4JLLaJI 

. Lgjl jIjjI (jlr ^^Laojj-VI jl -i LcaJI (JjjLu^a O I ajj i a " SjLjj ^1 mJji mJ j-II 
^1 JL^-**t i ill ijr ll 4_j_aLLll ^^Lxll CjLa ^SL>. jj-a J-JJ^ ^ 'J-*^ ^ J * ' ^ (j^ 3 -^^jj 
jjc, 3_aL«JI CjLjjljJ.1 JjjJ (jj 'I LLaJI i>J-A ( _ ;r a 0-«£ljJ (_^J-II Cjlj^>.jJll 

1 10 



(7 - 4) Jjj* 
1986 J v^ 1 s^yi o* 1J * <J 













































% 






30,7 


6,5 


62,8 


0,5 






38,2 


8,9 


52,9 


0,4 








39,7 


60,3 


0,5 






65,8 


11,6 


13,0 


0,5 








2,9 


96,8 


2,4 


I*" 




13,0 


63,5 


23,6 


2,9 






30,2 


16,6 


53,1 


0,9 


> 




44,2 


1,7 


54,1 


1,8 




5,3 


3,0 


1,0 


90,7 


3,2 






21,4 


6,7 


71,9 


1,2 








11,9 


88,1 


0,0 






22,8 


23,4 


53,8 


4,8 




31,5 


0,7 


67,8 


0,1 


0,1 




0,8 


27,2 


14,5 


78,6 


5,9 




14,2 




10,7 


75,0 


4,5 






3,7 


33,0 


73,3 


4,6 








15,6 


84,4 


1,0 








73,3 


26,7 


6,0 




1,1 


7,0 


20,0 


70,8 


12,0 




3,9 




37,2 


59,0 


2,7 








17,6 


82,4 


1,2 








70,0 


30,0 


2,0 








53,2 


46,8 


7,8 




1,4 


6,7 


10,1 


81,8 


8,9 








63,2 


36,8 


0,0 








10,8 


89,2 


1,5 








13,6 


86,4 


0,5 








5,3 


94,7 


2,1 


LijJL. 






0,8 


99,2 


10,5 








100,0 




0,0 





Source: United Nations, Report on the World Social Situation 1993, NewYork, 
1993, p. 140. 
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tjjjJLlII jJLuaJJ ^ dll^JjLalll aJJt J^i\ (I) 

United Nations : Report on the World Social Situation 1993, New York, 1993, p. 3. 

.66 ^_y2> t l_j_uJ I J t . ^> l t I j_)jjjlJ (2) 
.66 ^_y2> t(j_iLmJI jJn^aJ,! u-fl ■ (3) 

4_fllj^>-_5 <Lj-jl_SL<-u_]l 5 K .^.IJ . ^^Sj L^j-^J 'J ^"1 L^LiSLLaLtJji^ ^Lua^Vl ^jla ^a$l -^-^ J^>- (4) 

jjjjill ^ UTlU ^^-iLjJI Lj -ai>J,l LtjjLuaj (j^lll (84) 2.^*1,1 fJLc dJLuL-u tSjuji^JI 

. 1984 c^£J! (S j|^lj 

■ ,„ j,i 1 1 993 ^JL*JI ( _ 3 is LClv VI ^usjJ! . Sjl^jJU ^aVI jJiUJI j t ■ ^ (5) 

. 66 fl^-^Ii 

.66 ^j-o t^j-jLuiJi j. 1 1 a l t I (_)-u-*u (6) 

.67 ,_^> *. Jj-j LmJ I j. 1 1 a \ I " a ■ (7) 

.67 ^_y2> tjj-iLmJI J i t ' ^> U !jjuU (8) 

[jj)jj>.l^JLI JUjJI :uJL-u^£ X^Ai^ j^- 1 - 0 ^ U^j" i - - j t^M jji^! (J-u^aAjj 2 U s;tl (9) 
tSjuZtxiiXl 4_l1 I^-l-lLII . (j^j L^j-^J ' ' J^Il^J t =L>.^ifl Jj^je-o 4_<u>.jj t L^JJ^ d .Utl 4_u_JI^ 

:L^j| ^J^l^ . 1993 ojJt[2l\ 

ILo: World Labor Report 1984, Geneva 1984, see also : Martin Godfry : Global Unemployment, The 
New Challenge to Economic Theory, Distributed by Harvester Press, Sussex, 1986, pp. 23-29. 

.42 iOj^'^ 13-^-*-° j l, " fl '* - ■ 4jJI^jj1II . LLaJj_a ^-I^jI ( 1 0) 

.24 t _^> 't'j-^^ ij-j- 1 -" j 1 • - -4jJ,L*JI dJLLa_JI i^^aj^j*. lPj^ ( ' ' ) 
1 d_u >! tJ| 5. ,Utl ( 1992 ^LlII ^ 4jj r„,\\ 4 jo Till . SjLjtlll ^>L1 ^U^VI £_aLi ^Jl : ^1^1 (12) 

.58/57 ^ 

k'^jaTJI J^-IH ^ djjtl jj| d_ajV|)) : Lli-Jjji^iajl d^lTJUIl 4jLjjiajg ^ jiLill J^v ( I 3) 

t_£j_<l_LIiJI j S ^ W ^ . W \\ a VI ^J_c <Loj| ^2 cLl^IjJ t4_ajVl . 1_1jLj£ Sjjj^JLa 

. 141 . 71 (j-o t 1987 Sj-aLUI ^JJJU 2 a ^>i-II 
Martin Godfry: Global Unemployment..., op.cit, pp. 145 - 148. :4_LaJiill aX& ^ (14) 

. 86 L j K a t*j-^ j (_3_j_£_u . . SJllxxmXI 4_jJ1^j_t_JJ 1 . (j^j iSj^J jjLit jj^fl j taj| ( I 5) 

t 2_o.jLkJI Oi^' : JW^' I j-* <-*JjXI JU^-f 4_aj"Vl Aa-lm^X\ iLbvUJ (16) 

^^j^lll . d_L«jiJ|^ oid-^' ; 1978 5>aL2]| - ^jLiSU i-aL«JI 4jj u*X\ 5 m^H .cJliJI ^UJI ^ 5u|j 

Jj^v jl ■ 1985 3 j_iiL5JI t^^jJI JjJil<_uJ,l jb . <^j>«JI j^LJI LijliiT^ 4^>.jL>JI 

jlj i4_j_!^_c 4-!3->^ SAt-LLO d =>-JJ ta 1 1 JjJ^JI^ t— ]L.mVl i4_iJ_jjJI 1 ( 1986 
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. 1991 

Lr^ S^S^ U^^-* 1 ^30 C>° t^O' ^ 0^^' dJLA fa-*^>- ij' t L> J °J i^>Jl IjUfc ^c-Ijlj ,jl (jfl^J (17) 

: jJail . 1996 ^ jVjj j^La 1796 . 7 1977 ^ Li 
IMF: World Economic Outlook, May 1995, p. 186. 

1992 ^Lc ^ 4j! aUj ,j! (jr^d 1 Lij^j ic^-u^ ij^jjJI olxjt <LajL>- ^JLla tu-i^. ^jlc ( 18) 

.<L^>.jLiJI L^j^jj oj'^^ JaL^L^ jV^j jLLi 160 4_LjjJJ 4_LaLJI j^LJI icj-aj^a c^j oj^j 

. 63 L y=> i 1994 fJL*JI ^ 4jj-<1.lJ| 4-iaTlII . SjljcIII ^>U ^Lu^M ^_cl_j^_J1 

^^jJI 5. ,Utl , 1995 ^LjJ 4jj jj>5j . 3j_»lll ^UjVI £_al_jj-JI (19) 

.40 ^ 

^jljjl^JI SLJL^VI 3 2bjl5^V! ai^-jJL! ^UJI ^U^f jJ! jl .^ VI . I ^JL qI mm h^ ( 20 ) 
. 145 (j-a 1 1978 lIjjj^lj . (J^jlL^ jta i^J^XI Jl^ JjU. 

jj-J^-ia (jj-Lc j-j-uj-i ^aJLc SjLa-UU ^«_a^M ijr l\ 4_>-L>JI J-iljp . J^>- ilPjLa 'j tajl (21) 

^o_a}-LJ jjj^j V I £_aLj^_iJ1 i-Aj t i a ■ tu_!j_L>JI (jfl (j^LCJI 4Jbe_a : (^fl Sjj_tlL_La . ll ualcaV I 

j-oVl ^51 ^ <l!J^*j Laj» :3JLHt,l a'jjb Jj-Sj c.t-p^ .15.8 L ^ < 1995 jjjjSI tSjLstUI 

( _ 3 J^JlJI (_d_t_iJI 1 CjJSjJI QMJOJ (jr £ I glajj L^jVI^J SjL^jJJ fa-a^M ,j_<i d Ul , J>j1j-U (Jjj^O 

.Sjj^jJJ 4JL>J,I I I g» bc a ■ j Lajl -«4jJ,LjlJI SjUtjJI d ^ U% ' a ji ^^jJI ^jjjj-eaj 

coo 4_pj^£LJI nxSJl l^jj-Jij^ 1997 j-i L>j j-^-^ (jr^ LiLuLajL j jJj_ajJ 4_l>- LTl£ I (_dJj (jfl j (22) 

/3I JJl£. tijlj^SLII l^u-lUI i«4-jm jlj ...Vl ^1 3JjjJI S-iLtxaJt (JaiJ .^."giVI a t,jf n 'plj 

.23 ^ 1 1997/1 

^j-iLv 4_4j>-^j t Cj U^ljjj ^jlHj^ J^A^lJ tCjJlijJI ^JLjJI j j i ^* a tjjjjjj) J^uj-laj ^jj^^La^j (23) 

.78^, 1995 ij^i2S\ nMttll (»JUJI jb .c.«K 

^La| Sj-^^JI i il^jf ^cluu i4-LuLa J>^JL>- j^^fl i^mJ 4_LC.l_Lt^aJI (jlj-LJI CjLa^SL>- (_j^J ■ CjJIj La (24) 

S.jUtl ( 1992 ^cJLjlJI Ax^TM -SjLaULI (a-aSil (jpjU^VI g^aU ^Jl :diJj ^ jJail (25) 

. 58 t 4_J_!^_*J I 

j, t a iBjUJLs-JI 4_ijjjjjJUI 4£\jJ>-j 4jjlSL<jJI SJSLuiXI - (j^j l^3-°J *J ^''^ J^'^*^ ^"'^ 0-° * J ti3-'' (^) 

-j^^Ii iB-j- 1 -" 

. 69 t _j^a 'f^^j i3.' ' " J' 1 ' a fl ' f*JL*Ji j £ • & a . ijjj-u! (J-utlu-i-aj jj^La^j : l jSLtIaJI (27) 
United Nations: Report on the World Social Situation 1993, op. cit., p.7. ^ jJail (28) 

.67 jj^S t 1 j_]Li-aJI jjLLtaXI j""' (29) 

t^Ji^j^lj (30) 

ILO: Jobs and Skills Programme for Africa, JASPA, African Employment Report 1990, Addis Ababa, 
1991, p.50. 

.67 fj*> id ^mjjj^a 1 1993 fJUJI 3j*rlyvQf| 3JL>JI ^ j-jj-Sj . SjlsejXI ^a_aVl (31) 



.67 t(j_]Li-aJI jjLLtaXI |_^uU (32) 

.67 - ■=> ' " a ■ j Ll^X I (33) 
.69 (j*a tjJLuaJJ j^' (34) 

(35) 
(36) 

70 t 4_ui flj j, LuaJt.1 (37) 
70 ^ ,4 ... A*, j t.^t 1 (38) 
70 ... A', j.i.^t I (39) 

Jj-j-ui jj_ua_a i 1996 ^l_*J 4jj_ji_JI 4-lo-clJI j^j-Sj . SjLjcjJU ^o-a^-U ^Lcj^l ^aLj^_JI !j Lajl ( 40) 

.47 . 46 ^ys lojS* 

( j K => tdj^i L^"" J 1 1 ' ^ejJL«J1 3jM ^"^Vl SJLsJI j,_JjMaJ - SjuelU ^oVl - jk»*'l (41) 

.70 

3 J ■" J i 1996 ^l_*J ZLj^uuJI 4-iaTlJI . SJlscjXI ^ua>U ^Laj^l ^-aLj^-JI t^>>lj (42) 

. 88 l£r^_5ll 

■ 70 ^ t4jLu i fllnijjLuxa t 1993 faJL*JI ^ 4_tg.Ul^l 4JL>JI jJ>2j . SjUstUI : ^-lajl (43) 

:j_Lajl (Jjj^sLdjJI jSjXy 70 iJjjL-uJI j \ • a 1, 1 (j nJ ■ (44) 

Jacques Charmes: "A critical review: concepts, definitions and studies in the informal sector^, in: 
David Turnham, Bernard Salome and Antoine Schwarz (eds): The In formal Sector, OECD, Paris, 
1990, pp. 10-48; and ILO : World Labour Report, 1992, Geneva 1992, pp. 39 - 44; Harold Lubell: The 
Informal Sector in the 1980's and 1990's, OECD, Paris, 1991. 

(_y*S ^A±Mjl\ j-iL g\ La all (jyic (^jJSLl^J! i a ^xllj C-l-uTll] I £_al^j jj! (Jj^** Jj flUI -^A- (45) 
jIjT (J-LL^ajllL LJjLu Clln t^jLu ' kli-u jJL^a-a tSjuZtxnXI SLJIj-A-tUI - LuaJJ-a j Laj| 4_j_aLUI J^LJI 

. 146 . 144 ^ j-La_il -frlUatl | ju* Jl^l ^ 4-JUIj ijjiiiJl cuL^L^Jl 

Clajj Sjj j U t j£Lo^l^ CjLjl^_iJI £jIjj5J| (jr £ (juOJLJ ^Jl aL»Vl *^J-(fc jj-a j La (46) 

. Li-flJ j_a 3jj_tJi_La t^jlj_tiiJI jJLAls! : LmJUia j-kjl - 4-jLiU itj-a <— Sj^JoJ ( _j!sjjuj_j (jj.m->JI 
. 1993 S j_4LUl . ^^jJLa 4-Ji£La t4j ll i^axflVI LuMSLAa ^ 5U,„. a dj^LLa t <L*icj_<i Ul JaS 

: jiajl JUlaVl 3JL»C Sj-aQo 

UNICEF: The State of the World's Children, Oxford University Press, 1991; Assefa Bequele and Jo 
Boyden (eds.): Combationg Child Labour, 

ILO, Geneva, 1988; ILO: Child Labour Survey :Results of methodological experiments in four countries, 
1992 - 1993, Geneva, 1996, and see also: William E. Myers (ed.): Protecting Working Children, UNICEF 
Staff Working Papers, No. 4, New York, 1989. 

1 1996 ^L*J 4jj mmII 2u pi" II ^j-Sj . 5ju*lil ^Lu^l ^-aLj^-JI : (jr 3 p^jVl *jub (47) 

. 9 I ^_y2> td^S J (j-^- 1 - 0 J 1 1 "** fl 

^jilyXI Ij^J 4l=L^>U (48) 

J. Midgley: Social Security, Inequality and the Third Wold, Chichester, John Wiley, 1984. 
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J^LJ! 2 II tajJI Sjjj^j ^oJLkjs (<u-ujJ 4 __ r 3 l_j 
<U*J (_£ jJI jj jJI ^yfl Jj-^i LfcS j^ual! j ual«JI 
1973 Ja_fl_Lll jl « i iii Sjjj j j flla (J^Sj 

^1 a3jl (■ 1 1 1 11 J 3 < i^il^ILa 2 II La ■ II CjVjiJta Oul^ 
jl n~u 1 nVI CjVjjla ^LojjIj 4_lojSL>JI SJLulII 

(j 1 11 -»o (.iii 11 j) CjLl^jJI JjJtA (jlsLaitjV 4_uii>. 
JjLta 4j3 JIa (_£jj| C^SjJ! ^yfl (5_p- LaJI Jl_ja-Vl 
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(J-uSL>3 C+X-Uusl 6j> .4-Uj-«JI 3-uK i nil ^Ij-lfcVt diljLl OjjljJ i 

t^^S t _J_<a_jfc_J I S^Js ^£ 3j-u^ <^LjJ ' " cj^-J- 1 -" ♦ < nlj 4-ul i mi <LuK < u 

oJLj i^jJI VJ^' JlJ H 1 ^ Cr^ ^ Cr'i ' "'-^ -3a-^\lt| Ja.ljJ.1 

CjLa^£L>. £yz j-Jl& <~ • ' 1(^-^/1 J i nil I J 1^ Sj i 4_ujjlJ1 J^ijJI jj-* J-£& 

■ "'I jl i i all (j_o Jlj-<tX-a jJL3 j_l3jjj 4 ioUj U mi <l l « LSjVI -S^^LlJI tfJ-A 

3 j < ,iL-uVl 3-<iJI JL*-o ^ Jji ^jJI J-^>JI (jJI S^L^VLa ,3-lcL*I».VI 

q ^ , * SjLj^j sLujjlII CjLojSL>JI (j-a j-u^O-aLjs ijl q"r" i nVI CjVjjla SjLjjj 
J_«j(JI Ij-LaO (j-^ 4 - 1 -" jlj-ct (j-o diljj i-.ll^a i^jLoJI ^ic JjLajV 

1 3 j i li 1 1 j LlL«JI jutmij cjIjlaL>JI m^*j>>- jj^-j-*^ 1 (*1>^^W .tiJIIul 

i4_ol_«JI (jj^lj-U i4je-L^JI ijajlajjl) 4-usjSL>JI CjLaJ-iJI 4-l3 (Jlu^ ojsj 

j-j?c_jlJIj i]_A_*JI CjLiLt-^l J L_Lj_aLj t I ir^ L_Lj_aLj 4 JLc \ a j 1 1 t ^Jlj) 

^.,,,'tli .^.^.'tl \lj ,^l ^jC «j . (. . . Sj-jJLoJI j^_uVI 3 JLcL_u-o i«L>.^t_ul*J1j 

i 1 J 1 I n 1 id MM* U mi aj 3JLa_*Jl ^LuSjt Ci't ( n*»OJ ^^j-a^fljl / j^jjl jj-a J^>"^U 

■ 3jjI <n"i 1 nVI SjHoJI £-a 3jjL2lL> 

.(...J^>JI ,3tlU ,tl l( _p>j_U 1 j^AJI) >LlS5 3jjL«j(I^VI 3JL. j_U iijl (jl^ jlIs 

' a • ' <a I (j-^/l j 1 nil ^J\l ^" . ..VI jj.u ' 1 m^jJI 4jt jI_4_j^1 JL^j>JI tjl^J 

JLa3 dUjd .(j-ojJI (j-o 3j_i^.j (jr^ *— ■ 'J^' (j-^ LxLx-i (j 1 ea flj (jl 

3_uK 1 ntl ^^tj>JI cjI 3 jUA;tl j^LJI 3j^jLs-j i3_ujjlII j^LJI c^^c 

3 tl ta j tl JiLo iSjJLiJI diij ^ 3tlU ,ll ^ 3 nl~i-*_a Lcl^j! iLu-mj 3j_uSLII 
Jji mi " 1 1 <) I *C mi I i_i_LlitAj 4jtl2Jil 3 tl ta lIIj iSj^L^JI 3 tl ta lIIj id j a 1 nj-U 
jl 1 .i^e-jl (jl^j . 3 taj 1 iu CjLjj" i ..a ^ c^j\£ L^JiSLI . Underemployment ^j^al ;tl 
SjLjjj) jjjJJI ^jl Juo ^Ir iiJjL»jJI 3x.j_<j/ <_ 1 1 nt-ij 1 Ljjcjj jG ^alj 3 tl U ,tl ,^JJG 
CjLcj^ miU J j a uj ijl < nVI SjLjjj 'j<ij1»jJI ' ' '"''*' ^ (J"** a 

^Luaji 1 Jl>. j-Jalj (jSLtluJ fiU^ Cjj3Gj <J1j Lj_Lu LwJ 1 <Jj1ji tjr^** J ' "' 
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J^LJI (j-aLUaj J^li- <j-"t3 .3_ujjJ| J^LlJI sLsji £-J-«^. j_y3 i alapJI _j 3JUj<JI 
(JjJljlj CjIjL>.I i j_jjLlI! j^yfl Sj_a Jj^J ijjSLol dljj^/l «L»IaJLa «Liia£.VI 
Jj_jj-La (j_c _i^A_jJ I aJJt «Lc^_<jj5e_a d se 1 * 1 ^JLLjlII (_Jj>.J_J1 _£j-A^j>. 
<zjj^3 tio*. . 1980/79 ^Lc SLuliUI j 1974/73 <_,JjVl l (j__L i j^ (jrO^J-^ 

J^LjJI d_La '"' 'I flj i 1 " a J-^J J-*W J 11 '- 1 W JLJaiiJI JijIjJl! 

.4jjLaILo CjLvjJU dJJj (jl^ (jlj i4_ujjlJI 
5 j ^11 Jj-^ t T I I jj'a \lj ,2 jU AMI 5 j .j . II \\l ,tl j^a->J. 2 j i .litLa 

i U , * I j j a i 1982 . 1973 SjHAJI J^L>- 4-uj/Ll3 cjLjj" i » <u SLxi 

J^ii-J . 3_oJi2im tLjcLL.aJI (jl JlLJI (___3 tf! Jj i ii a t_!jL2j Lx-l (J^- 5 
' La La a. J O « '^JJ .^-Ualj 3^-1 (_yl£. jl o"f**i < nVI ^J-ilj 3j-U 

CjLLajt_a tjj i n-»J1 i^^j-LaJI ^jfaJI) 4_u_ul_*_u^1 4_j_LJ1 4£Lulu ^l_Lj ! JL>. cL>. J^aJsa 

JLa-a (___£ CjLcLu^aJI (_^a-»J S-aLjsl (j£. ^ i4-ujjSL>JI CjLaJLr»JI 

3_c jjjjca (Jlul^ Ltj . «1_LlI! J-oj JjlI! CA c I * < all (jiajtjj CjhjLi-^j^iil! 
3j-u£LI1 3_}LjjJ1 (jLb i4_ul£L_uJ1 l_^_a^j?ej>. (_paLiitjL) . I o c . /fi i n"" 

oLaJLi>J!j SJjjJ! jl g 3. CLlJL^ (_gjJ! J_<j/^lJI (ji Li^ .3_lUJ,I JjU(JI 

i 2 j lm JSLi 3_jJL=»JL1 SJLsjiJI _ys MjL* Ij-^ i ..I 3-jx. L*l>. VI j 3_Li_m 

. 4jLfljj_o CjLujjsj j^>.Ljj 4-ilaJlj LjJLtJI JutLtllj CjIjlaL>JI ^yaj^i. <Li^>L>.j 

3-JUI jjl>H L^J cujl^jj (_,iJI 3 i^ll oljUinOM dUiJ t-jjIUU JajlII 
j 3_ljjj(JI 3JUj>JI JLSlmb j>Ll!I a jjt djLaj£^>. i3_l3LSLII 

(_Sj->JI ' ai^Lse rt (J-*J ^1> J - 0 (J^ 1 -S^-dl i>J_A (^jJI (j^SjCu do^lj (jH^ C ^ J J JL ^' 
CjLjjj_LIj jj^>.VI j_ljLj Qjkj 4_i_LoJI <LilaJlj 4_lJL_JLI . ~il . ^. . ^.■^■".tlj 

(jK i .ill (^Luj-I (^1 (jjJLal^II 3 j i uj ^Lijjl dili (j-a O^J . 3jLflJjJLI 

JJ-C (jl i/ii 1 1 i (jl ( _j^5j_t^s_>JI I j_A (_^3 (_j a£Lj . ( I .5) jojSj JjJL>JI j-La-il - 
J-i^sj) JL3 (jL^ i .itl ^^rJaijliJI (jjLtjJI (jjjjajs (j'^ Cr'l O^^'j^' JUjlII 
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(j_o '/68 d " i i ii ) L4-1J (<Lj_ij_c 3_JLa_g '/56 , I p j * a) J-oLc (jjjji a 5 , 3 ^1 
4jLa '.jjs! (jj> ,jSLj La^-aj . 1990 ^Lc ^ LdJjj njljJLJ! «jL* (jlSL^ ^« 
(jJJ jl jljtl ajjt ^ 5JLUJ! Jjuus i-jj^s! i^jLaiil^VI ^1 jjJI I jut JJi ^ 

<— 3jl mi a JuLc I ^ 1 fc» » ^ jjLfl ^ j la a 1 t 1 J-^C- £ ^J" JL " -i^A_jJ I «LcjjiJ*-a La! 

(jLc:j^u ^jJ! ^jLi^iaVI dJL^j^l (jjs 3JL>. (^Jl Jj^>j jJs ■!'■!*.' ' 

(^Jl Lt».lj ^JL$jVI IjLA jl£j . Jji iVrtl i-SajJij SJLaJtJI Jl^-i >il La 

. 4jJ.Lcj 1 4 j a j 1 3] j id-tLx-a (J_a^oc SjLc 
4_<_a-LlJI j_a!j_j jLj! J^LjJI oJ_A (_ y i j J l^" CjI Jb i4_o-Li 

JjajiiJI (jlr .sLalicVI Jjljjj ( _ ;r L->J,l jLioVI CjV. Jjla (jlaLoisjlj 1 1 Las, fj 
(Jl a it I j-jLijj i«Q^>.lj Ci^*C i'iUj ' . all I j_3.Ijjj i ( _ ? j».jL>J! 

(jJI < i ,i tl j_aJjl oV. JL«_a j 'I ^ (j-^' ^ j^J- 2 lS^-" CJ^-'jl)-" £_LLaiJI 
ijl a"i"i t nVl (_j-lc SjjJill i ^ » . iSJjjU 3_aL«JI SjjljJJ J-a->J 'J^J-^' 

CjIJj tiJI jjij ;_g 'I i (Jjjus jjjkjGj iajc-i alJI CjV. Jjta ^LojjIj 

LaJLlI (^ «Ll«JjJ! ' aj-Ja <_ < < i n_i uljjj j ■ V»^.tl i_ajj_)t (j-a Sjjc^JI ^l ^3 1 
(J _Lc (j U ii" <-^vlj (jH-II ^J^?-^' Cj-^J d-"*-*-" O^J-^ jIjlj-ujIj (_yC.ljj.lt 

(^ 1 Lajj jjG (jl (j^-aj JLac I (__;l Jjljjjj Stilt Sjj jjs. I (J£^i (^ (jjJJ jjjls- 

4jLa diljl^ .(__, a i i^JI j-lC. ^Ltaill (^ p^jLtjI^I (jlSLal (j^. JLal JJi 

(jl^!-*-^ 1 ^-iLajSLsJI ^Ij-jJI jlj a" 1 11I (jLa jaJJIj jl a""i 1 11VI CjVjJta (_gJ_>3 

^ i<Ulaj|j L_lL»JI JL&biilj CjLtaL>JI (j^s (j_Laj_>J»JI 
ij»L«JI ^Lkill oLc^jJ^aj 3_usjS^»JI oljbVI (^ 3jti2ll 3JLtajJI (jjs 
<Lo-Lj (_>aj • 5JjjiJ SjsL«JI 5jjljll (__ r 3 j^>-^l JLb j a" 1 u a (^1 (_<;j| 
jJlJ(JI J_u3 Sj— 1 lTlSLII i_1J|j_>JI jLjI (j-a J^LjJI 0 J_& (j^s JJlC (__rjl-C i(__;jj>.| 
4 j a j l«,VI CjLclj_JI (_>aj ((jLuJj O-ij^lj Ijjj mj j-LOjj SJLs.) (^^LuIj^j/VI 
3 j \l ,^-,al 4iK diljj (jL^£) . JoJ^JI jlJI (jl=l-i-a Ji-b jl jlj^JI JjJ j-a 
JLijtj^aJI (jjic, Lai . I ' ala J^IIj ^qiJIj jl a"i"i < u VI CjLiSLa^s iJ7 ^ ^_pi d * rt 
l^jJI jtj ^" . ..VI ^JLC (j-a (^LtJ CjIjU J^LoJI a'jJt 4cj^i^a (jLa (_yJi,L«JI 

Lua! 



121 



6jlh.ll ,jjul imll ^LojSUI 



jLtxjif ^Li3jl j '.3-aj-2iU 4-JI a i ufjJI obi irViqVI ^ .>a£>JI j 4jLuJI 4^jj 

CjLij < irt (j-Ls- (jJI ^.s! jj-aVl oj-lb JSLa . 1 973 j»Lc Ja-ii!l jlinii £Li3jl 
J-fliJ i .^L-jJI 0j_fl> CjLcj-SJl^s (j-jjl J-a j-^*-^ (a^Li £ ^-^"' J >l i allal 

I a j ( nVj icLu_L>.V1 ^^pajj-SJL) ' d la se 1 1 1 £JLA jj-a s.ljCul t^J^ aj < u (_£J-JI j^tejlII 
CjLtJLuLaSJI jJic Lj] (jl-Vj i ii Lx-a i4jtjjjJi! el AK'tl Cj! j j_L-*.VI *j j i a 3 

. 4-i3.jL>JI L^jjjJ ( _ ;r 3 =L2jL>. 3-ajI 

J_jj_j (J_a_«JI SaJs L$J Jjljjj (jyiJt (_gj i i nil jjs_lII CjVjjla (ji LlL>- IjLl jJlS 

JLC.L Lu i n't SJLctC (j-ajLs jli- (_£ jJI j-aVl i^LiJI g-l talll j ^L*JI UStl j 
. Jju LaLc ^c^ljluj JLiljIu Cula 3j-u^ 

iJ3 _3 Cil j ' j « i i ii tl 4_Ln.j-x Cjl_i^_*-i-aj JaaJLua f^-J-^^- 1 ^1-3 4 1 rt j 0 c j 

Cjj^I jj id alHseJ j_Lal _a£. 4-a3 (jLa i<UlaAlll 4_ujj<JI J^LJI 
: L$_La ' ^ 11 la 1 II d K i"i a Ja^aJLua oll^j < a 3j U ^J- 3 * 0~° 
(_j^5j_3 (j-^ L^*^ 1 ^J^-* 1 ^' (jr'l ^-'^- < >- , -" <_>^"^ *>f^ jljLcl ^jijl>. . I 

HjJijVI 1 Ljjjjj/) ^jjlI! 3j-^J.I (Jj-i (jr^ ■ Jj'-^W ^J^Vj J-«-«Jlj ">jLa^Jlj 
4_ujjlI! jjIiJ! J^Li ^1 3j_La£. J^, I J^- il ((jl Jjj-oJI ij-L^a ijj^-iJI 
jj-A »'t a '* oJL^ U I j la 1 1 jljLc:^! diij tiJI juT i.~i j r ^L-ul ^,111 SuIaiJjl 
t_!jJLll J^Lj Lai . d j 1 .iLi-u^l £ L>-tjJI 4-aje-Ja ^jjl <i~~i 1 11I CjLc jj_<Ila 
I jj'^ 3JL«j(JI (_)*ajL3 <L>>jI JlS^ (LuLjjjjjs it_!jJtil ijjlj_>JI ijjjljjj) (^jjJI 

e,Vj_A I-^Lujj MjjlSJJI o>ij4^lJI ciT iii-ij ji^j .S_ujijjVl j>LJI 

. (_,,' <>^l jJLLJI j 'I j«ji>? jo.! ^<uiij>LJ JLjjlII 

i3j_Jul_j_a CjLajS!j>JI J!>ii- (j-o Lai i2_JajiiJI j-lC. SjjjjJI J^Liil lLLij^I ^ 
S^JULLa 4_j_ij-jlJI 1 i\ * ' aJI jj-* 3 jl i4jjJa^JI 4_u3_l1]I ^Jj^LLt-a jJ^L>. jj-* 3 jl 
^J-jj-a-lJ t5j i ii j a {^y2>^j£^ iCjLufc mi ^^y^ dt-aJL9 CjL^oJt-a (jj-AiJ .(_3ljJaVI 
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L^ijiJo. (_pJI 4 j 1 M it! Jjj3 ojl^S^tjU! j>}Ll!I (^JUjvVI (jJUJ.! jjLlJI 

.(jjliUlj Jj^/I 3_l«-uJI ) ^yfl 5LoJL2lJ.I ijLcLu^aJ! (jljiLll 3jL*j1I p-aVI 
' .'J * ' "* ^ J J^^J * (j-^ 4-j-ta-aIl I j^lC Ji^vLiJI CjLiojijU 0JL1& CjJlcLui JiSj 
( _ ;t jJI 3_aL«JI 3_jjI n""i 1 11VI CjLcjj_Ju1I ojlS Jjj-a-ij Sj-loJI lLIJjJ <U 'I • 

. 4_Jj>JU 3JLaJtU 4j*j-La sLlsLJsI Li^jjj3 Citi!**. 
(jlaJj-S J*\ i^i J^LaJI I gjic cJ-l tr^' 3-*ie-UaJI -Sjljll - 3 

ji}LjJI (j_a '"■ I j mli jlsj .SjIUJI JUIj jJLJI 3'>"' 6-° ^f^j^ 

(jialjJLaVI 2 Ij J • - t I j Laj (jLj^ill jJLual! I jut ^yJUl >**II J 3-ujjJI 
CjLaji L#J jjl Vj 1 11 J-a^l i4JL>._jja 4jLfl3j_a sLalSju (jL^ (jlj itiJI juT 

(_p3j|j^J! 0JL& i.'it <i 1 11 JL3J •'^^ < *-^ > 'J- a ijr^ '^^J^-^' * j"'.. ' " Ur^ 3j)L>. 

j^LjJ! cjLojSLs* jlcLj/ La-a i3_aL«JI unLijl j-U j^*-^- s-^^* cki-" 5 -^' 

3_aL*JI CiLcj^ uiX\ ^* 1 Jja-a-iJ t4_o*Lj jj-a (jr*^-**-^ 1 MAj*-.tl ^" ' -4 ijr l^ 
atUSt| ^ j JljJl*IJI j J^Lv^l iljLW: (^3 j! 3_u_uL-uVl 3j_lJI 

.(^j^s-l <Lo.Li (j-o i(J-«-«iI sLi^LUs! L^sjja ij<u (j-o ijii- La-a ^L«JI 

jj-^o (j-tj?e_jj—>J 1 ^j^-J-*-^- 1 -SJ*L_JI 0JL& ^j^* I Cjl_aa£L>. ^Ij-UI jl^ 0" 1 11I - 4 
- 1 S " I j w La uijJI ^ S-jJaJI JLjjLjJ I j 1 11^ d U , I I \ LlLlII Cj^L&JJ.1 *LUj>. 
2 II ta til 3 K ui a pjsLij (jlr 3 J 1 nl J 1 nllj 3_i£.Lji>.V! Miolt 

0 1 ujJI j-lL La a II j-uijlll La>aj (jl!! S-uLljI^V! SjjlIII . 5 
p j i iLfljl QoALijj (jl 3_lL>J,I 3JLu(J! ,jjs 3j_u^ i ajLajlJ Informal Sector 

Lljv jJo-LSLj i ji j-^Jj Jl .i i nlj ^1 4j*.L>. Lxjj-i i Self-employed 

till j 3_Ljii_aL^JI l_i-jl_LijJlj 3_jjJ_JI i_3j_>JIj CjLajjJI Jl nf I 3 liK a 
Cil j m< 1 1 nil ( _ ;r 3 c^l La 2JI I JUt Laj JlSj . 55 • uJ I j j^j ^ ■ ea a sc * 1 1 J^i. jjl 

CjLaJL>JI ( _ ;r Lc ' ■ I La 1 1 SjLjjj nj-^' Cr'l L_ ' 1 d>" O -0 ^J^?^' ^-^^j JtH^ Ct>l 

i>J_A Cjl_a^£L>. (jLs tiJJjv^ ^yLa-uijJI 4-d-iLaJ I t ljL>. jj-a d_t-£5L>.J 4 L^-ajLiOJ jj^-tJI 

I j ■ ujl a (_y-ull 3_u^jLlII j Sjjlj)^! oLiILiJ.1 (j^i L^jJaJI ■-■ liai: jJa J)>LJI 
Jj-r 1 ."ill j '^j" l "^J Hj ^Jjl 1 aaJI ^IjJcILu/l J^-a) ^LLaioJI I Jut Q^U" Jail 

.(tfjj>.I j^JJ ...i_ulj_JaJI j^J) i3_l>.I^JI JjsjlII Jo^j_<i/j ij^jljVI 

«Lil (jjo ojjjI jJI jLkjJI 3Jj_La-i oj^T 3iiLvaJI 3 m^jJI J^l alxJt 
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jj^a CjjlIoj 3jUA;tl 3_ujjlII j^LJI ^ juT (jlij ^L^ ^jJI 2JLL-JI 

jl i n tJiVI J-aljjJI tfjuk 4_l3 oijj ^gjJ! jJ-2JL> 4jLa ilj^Jj .tfjLauijl 

.^jjJll jbt^iVI ^ 2tiu,ti iKio =U3 iTjLu 

1973 <j-a) .U AMI j mtJCo< ■ ■■ w "MI 3_piJI J}L>. 4jLa ij-aVl (jL£ La LjIj 
4 4_i jjjj l_i V I ^_a-i 4_j_jj-jlJ I _}^LaJ I p La * rt '"-AA^ Lj_Ljj L^fjJ I 2_j I ju . 
j_a_3j , i ^ La aj I Ij jl <i"r" i uVI CjVjjla itiJIj jl JJ-2JI I i J a ^- i-ilj i^p- 
CjVjjla doljj i4j(j2Jj_a CjLjj" i ii a ^1 i ( _ ;r aj£L>Jlj ( _ ;t 1jIjlII 4_l2jIij . . <l\l , ,,VI 
£_a LiLljLa La I jl 2 tl U Ml oVjjLA Q-LkAiejl j i^La^^l (^ijJ.! JjLLlI j^j 
i ' ji-I (jLCjs Ltlja La£j i jjiIII I JJt ij£J . CjIj h"i i iillj C)l j Lj i ii o *sJI (_£ jJi£. 

j>LJ| Ma^ LiaLCla V Ij^ij (jL^ .oJa^JI <j-oij ^ LAaj LiaLClaV jjL£ 

JjljJ.1 ( _ ;r ^ jl_r»JI Ojl A". II i. i i n-fcj ijj>.V jij (j-a jjjl flj a (jL^ cLLa sLujjJI 
CjJLs- (_gjJ! (jjLijJI ( _ ;r 3 Lx-Ualj tflj-i La j-Aj . I J-#-J i iij"t (_^<-JI 

J-alj-c: ^JJ J i" ml 4_iV t l uiA ^L^j 2jUAMI j^LJI j 5 jUAMI j^LJI 
Cj^Ljj ac "i tlj ' La A * tl j_j| j-CJ jl » tut J-ii-a i I j j a p *\ "r**M1 ' i * < a * 4_o*jL>. 

jjl La «Ljl_3 Ij-^Jj . 4j-ii>.^M (_p3^^2Jlj CjLjjjtllj 4_^>.jL>JI 



djUAMI icLujjlII J^Lill Cj-Usj-«j iCjLjjjjLaiiJI 3_j| jli jjjtjdi! (_Lal ^jlII 

2 j \l , aVI L^JI J^s-I <^JjjI (j' '**'*'' ^ La <L<^L«_a ^jil i<LiIaAIll j-^J 
2 tl U Ml 2J| , ,1 a ,«^UtU i L^la i_A3j| f_y£j i2_j£.|_4l>.VIj 

oLa. J < mi ; jj_ajGJJ LjILc iUaM! jLojj/I cJLal982 j»Lc (j^s ^IjCLiLs 

^jL^j .CjIj i n*M1 ^Lc ^Jjlji ^jlo- j a" i h a 4_t_tlu ^t-i ^^j-^ 1_Aj^_AJlj dtlt-aljj 
i2_j_,jjlJ| j>LJI ^ SJLjjlII j Jji uilll Jl^-I ^ (^j^ j 1 1, i jjjIj dJJjJ 
. (1 .5) jojSj J*C uJI j-Lajl - 2jUAMI j_lc.j 2 j U A M I 
Lmn I «Lj_a^iJI L^J^>.J ^L»j>.i Cj *l d j U A M I cLujjlII J^LxJI (^j-^ 

S-^'jJ . Jj^i-jJI tfj^J i "j\>JI jj i ^ t, I J*C i""t (_^<JI djUiiMI Jjljll jjjkjG 
CjI jJLij n_gjl afjj i hVI ( _ ;r ajSL>JI ^LAjVI CjVjijla (jlaLaitjl 4jjljjJLi dJJj 
2_jL$j JUC JLiS^Lj/VI (^ic OjjLs JL3 OuL^ ^pJI S-u^Lu/Vl 2_ujJ| JLa-a ^ 
4 j i*C i ii II ^jjJLlj ijr jlj-_a-»J1 ^-i-u^ILlI CjLc^j-illiA Ci LtaiSj La^ . CjLj_LuLail1 
(jLoiVI (j-a ^J-tJI Ij-Aj .^L«JI jl a"i" i iiVl '"'I t^ax^aje^a a a ' <_ < < i nj 3jUJL>JI 
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' fl-Jaf . J_lo-uJ! (Ja-lj-o Sjbjui/ 4_<JLaX. 4^1j^ ^ I L$J^ <"'" ' "VI 

JL3j . (2 . 5 (oJSj JjJLjsJ! j tajl) 3j_u£ u mJuj 4-ujjJI £jl>J! JjjJ 4-aUJI 

jj^o ( <_lL>. J j j uU lJ7 l\ <JjJ_J1 £J_A a * 1 jtj la < <a I L$-La i3j-u^ Cj^ *s i"i a 

jlj U J; .3jtj.it! (j-a <_i3e-i t 2_^>.jL>JI Lg3ljl <i""i i ul 

jjLjJI (jJ! (jjjJ! I j-* 3 j i iu SjLjjj I jdl ^L«JI <jjj.il i^jIjj? j»l jJel^l 

J_a£. ( _ ;r 3 <JjjJl ijJLA jlj La Ca\ i<& jjl i nil OjIjI (j-a JL>Jlj jjcJtJI I JLA <U-m tj 
<j-a (jL^J id j MiLa£LlV1 CjL_oLu_oJ1 ^* 1 J^J-ilaJ ^JLlII ijr II Cllj h» ' 

(j-C di_LjtLj i Lg-La JL>J! jl i4_LajSL>JI 3j^>-VI ( _ ;r 3 CjLLu-CJI i_i3j I j 1 1 i '— 

.SjlsIjJI 3JLaj>JI JLZLj/! ,jjs JljJ! 



(2 - 5) |»3j JjO^- 
1978 »l* J JaiJlJ SjJ^ail j 







-11,56 




-2,3 




-7,6 




-24,7 








-3,1 




-23,0 


>i 


-12,2 




-14,2 


W 


-15,0 





.299 ^ , 1994 j*. >i ^1 ^iUaVi jjjisll - jjuali 
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lLlAIII jl < i nl (jlsLaiej! I j/« jj| JLai tLilaAll I j-^ 4-ujjJI J^LJI Lai 

Cjj-jLj p_j *(J- u - j 5-^J (J-* 3 -^-^ ^JJ- 1 -"^ J ' a rt J-* - * <(J^>*^LJ La^_a IjJLt^ija 

3_ljlj (j_a i4j| La^ . ^_ysi\-a3cJi S $\ \jJt (j«a fiLj-aoJill L^Ja^O ^Lsejvl Ijil mi 
J-jJJLj ^1 2 j tai ill S_ujj(JI J^LJI ^ . A ' tl jl < , „| ^^Laieit (_J.il 

(^..i/La^Ljl j^jLj diljj (jl£j 2jUAMt 3_ujjiJ| J^LJJ L^JljLcLi^a 

. 3j_o.VI J^LJI 3x.j^-«-a 
SJLajtJI (Jl^>- 1 LdkLc 1 1— A * 1 1 jLuji I jjjfcjG < >■ I j* I j taa. | jjf (_yic 
i. ilU jjlaLaitj! ( _ ;r 3 (JlL*iU JJ^I J-fl> t cLjlaAIl I j^c 4_ujjlI! J^LilLi Jji uullj 

^_a j^^LojciVI I JLA -iljj iCjLj_Lul_ail]1 (j-a (j?- 1 ^-^ ' a i a III (j»a filjOjl LpcijjLj 
. CjL<_Lj_lLaiiJI 2jL$j ( _ ;r 3 <Luj/Lu/^/I 'Lj-Lill CjLc Jj-Luja *Lu (Jl n'C" i ill 
i^jjj-a J'C uu (jlaLflitjV! I JLa> (j-a 3JLajtiI 4L-uj_U 4_ujjlJ! J^M-J! CjjjG JLSj 

: ^yJL La^ L£iJjj 

3-Jj-2jJ! Cj^ija^tll! (<s^>- CjJLs. (_gjJ! jjj&jGJI (j-a LgjjL_ai» . I 

(J_uSLjlj1 La_a ifiLtiajLoJ! SJLajtJI fLul uU jjLi-a_a (j-a p-#-a j ) i a rt Jj^Lcl . 2 

. L$-l3 2 II ta til CjVjjla ^Lojj! (_j-2 3j_Jul_us 
jjjJLlI CjJLs. La-Lo. Lgjjjj ^ajjj, 

jl . (3 . 5) (ojSj JjJljJI j-Iajl . LaiJ>Li (^Jl 3j^.L^I.I SJLajiJI (j_a 3j-u^ jl Jl£:I 
(j^a Cllj i ii i-»JI < fljj 3e a (jjs J-aLc i_aVT 5 I 0 J (jLjajla SjjVI aJJt ( _ ;r 3 ^J^>- 
3JLa^>. ^yi '/.77 , 7 3 j mi m (jyJJ-C (J-aLc ' aJl 1950 p j * a i^jjJI j_JL>JI 2 Sla * a 

(^Jl < i^? *^J^ ^_a j-l^VI j U Mitlj .1991 /90 ,»Lc ^ SjijLlII SJLajJI 

. U A ; 1 1 jl » Mil ja-flijij (j^. f«->j MjjJI (_, j I mil j_uLl!l (jJI S^Lua^Lij 
«Lcj_a^*_a i_dl_La> (jLa i<U 1 all I Cj^ljaitillj 3jl»^JIj cLujjlII CjI JLcl ulla 
pJaLflj (jJLc i." i mi's » tl (_,-jJI 4-iLi.ljJlj 4_^>.jL>JI (_Lal^j(JI (j^s 4-a^a mJj^s-I 
) j « i a II ^ I » a d j ta a ill j^c «Lujj>JI J^LJI Sx. j^jj^a SJLLajJI Sjjj^s 
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6jlh.ll ,jjul imll ^LojSUI 



(3 - 5) Jj^r 
1991/90^.^01^1^ 







100 




500 




200 


nil 


400 




50 












140 




60 








100 




30 




50 




10 


Jb>|ls 






16 




850 




4 




2510 





>ljl. > (...) 

Source: United Nations, Report on the World Social Situation 
1993, New York, 1993, p. 17. 



jIjuji I ^Lijjlj i«Ll±Jl>.V! cj^L<uti! i • — \ 1 jl < i »l cjLASjj i (. . * * 1 1 j ■ a 1 >■ 1 I 
cijbl <^i~qVI ^ 4jLuJI 4c: jj jJijj i^Li^ajjaV! jj^jJIj i4j1L«J! SojUJI 

jjl^jJI ^JLc SjUv SjLj 4_L£ dJJj (j .I *C t\\ jjaj .4_aJ_2iI,l 4-lII q i ,i?jJI 

S^Ljjj j^LJI ojigJ 4jjL>JI cjLiI i h-kJI j-^c S^Ljj Jj-sj (_g jJ( ^^jLiJI 
jljcjiJI j <i" i ill (jl-^l jJI J j» i all (jlr j . I j" a J a. » I i r I j L^jjjj 
J)j La I ijjl ^j>.^M ( lJLc i<J^_4_ij j <i j i n a *C uiJ ^-<j_L) 4_aL*J! CjLjj! 
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.3JLLJ! Jjula ^Lojjlj 4iLL«J! cjljaLtaJI JjIjjj tS±\ laxaVI j-«-LJI 

(^jlill ' a-Lalll iUkiiJI julL S-ujjJI ->}Ll!I ^ 2JLL-l1I CjVjLt-a 3->Lj)j 
,_L->.V! j 1 a a Sj^Lkjj i5_L>-jL>JI 2J,|jCL-uVI ^ Jalj^l j^c CxA^j ^^Jl 

^JJ 4Jj 1 r~> j j (jjjJ! 3_oJl>- Jjij>-o ^Lojj! ^1 1 2 « jjj 1 1 3 iiK~tl Liilij 

Ij-fli • LjJJ 2 jjj^ ' ^>tl diljjl^ll (Jjj^sj a I Laj 'I JJL^j ^J-^ iSj~ ' " a 

SjLc^ tjjJJ i^gjLjj (jjijjL i^jLj ^yJI 2jjj_U 3-ujj(J! .s^LJI oUJ £>^JI 

i>J_fl> (j-oj • J^^LjJ! i>J_fl> ( _ ;r i 2 II La ill (jjs ^-i-i'j 4-i£.Lii>.l CjL£>.jjj 4_JLaj 
1 ^ taj j II Jl_i «-^><-iJ (jl^Jc-Jj-iJ I (j* 1 J*" 1 ,' Alj-iJVI (j-C 4_IjjJ| ^jJL^cj . I 

( _ ;r i jl j_a a a 3. ^^1 . . . ^ j 1 i"i II tjl *C 1 aVIj ^ se 1 a II j j<ul»lUL^ i4jj^j_UaJI 
.djLaJLsJI tfj^J 2 U" miU 2JUj«JI (^Ic- 2La_}^->JI t_JJa 
* ^ ^Jl (_g 'I .^-.aVI JaLiill ^ 2JjjJ| jjj (j^ajiaj diljl^ . 3 

SiaLtll ^JjVI 1 .1" a JLjJUa. 2_j^.Lljl CjLaLU (Jii. ^ (^jSLr-JI jl <i"n 1 ..VI 

^ j 1 I ^ - 1 "l-^^l ^ ^!-'^' CjLc^ i"i 0 ( _ ;r 3 jl 1 nVI »l £u < 11L1 i4iIaL«JI 

.£jjj_<iiil >L^ul i iiif 
(cjL*j-lU 4_lJj_Us Sj_ZuLJil j_lC i_ulj_UaJI ( _ ;r 3 3j_uSLII SjLjjJI Cjjl . 4 

Cjl_aJ_>JI (ji^. j»j-«-ujJlj ^L»JI La 2 II CjLrtlla jLkjj/I SjLjjj ja£.jJI «L«Jlj 
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6jlh.ll ,jjul imll ^LojSUI 



^Llll (jt 1jL«J! (J^s-jJ! (jjjjjjLa a flj. CjljLsJ ^l lIo! i3_aL«JI 

^1 ^Ji <j_a '<jrL >I -M <-_JLLJI ^ jjI Lx-a iDisposapol Income (JL- 1 "^ 

(jjl^-ioJU ir^ Mi-^J -0 J-i^- f^LHJ (jrL ;>, -i>' ijS5-'- u -" Lr^ J-^'j -iLji£ CjjJLs. 

djLaJh i ,iU j JJiitl j 4lLLaJ! jL«-^i ^lijj! o' i? '■" '*' o' ^ <-dJj£ . 5 
(3_uJajJI SIajlII 2-<i-l3 Devalution a a. J-*-i) S^jj" , ntlj <LlL>JU 2 j<I , ..II 
*^U-,,„* V (^jJI C^SjJI ^ oLcLkill ' Ibje a ^ ^LiV ' ^J 11 ^"' 3-sLj) ^1 
SjLjJ! 0 JLfli *Lj£. I <L^>.!jl (_£ ' " 1.' J^LH '"'^ ** I taiill 0 JLO> 

^-ualj (_psLaitjl CjjJLs- liD j 4j*_uj (j^J . . . (^j-L^aJI (J^-VI f_y£ J^^l Cr^) 

Jj->«J 1-jLo.ij) ■"»! <~ 1 ]a2i\ a'jJt 3 S ->~ 1 I (_g 'I i -"»"aVI (jiijLil! 
jjj/jjJ! (jja J->J!j jo^IjjJ! 4_ul jJI L^jjJLS (^yi jjj&jG j<u (j-aj (jjLjii. 

.a_Lmi ajLajJ! < .iun ^ 1,1,,, liiij jj? jlsj .^in^i ,uu^. ^ 

1 LtaJI , .." jqJ 4^l£jLa j-lC «U_o3l_La 4jr JI 4_lL>JL! dii C I * < all j^JajjJtJ 

OJLfli (j-a (jjj^Lalj (J^-^! cr'i L?- 3 ' ^ XJS 'Sjijj" i ,i U CjLaUlL! ^Lai L#-l3 

f LtJt ^_LkiJI Lc.J|J-<IlA 3 Ir^lV IrO^ (j^. jl>J I I JJ>J (J-^J ' ! JT^- li " ^ 

j^jxVI CjI !i 2JLa-«JI «Lt-£sLit_)j 1 1 jj^ d A Ta j 1 1 2JLa-*-JI jj-a 4jjl_A ^jj-*_uj «L>. j_a 
C > tt j i ^> I Ju9_J . ^ A^flSllaJ (jaJLj jjjjJI JLaJiJI i_jjlj|j ^^-iii-*. jl i 4ji^jj_II 
_j_a_Ll j J i a a J-^l 3^-^ aJ ' iSj^^ 4-i.a3e-LajJ I CjLJLaC, 

c^jLj-^l ^Li2 ' a «j 1 1 ^jjx (j^s I I liajj . 5_i_al_iJI (jlj±JI ^ SJUajJI 
jjJj Lx^j i^jUtil L^j>.LijI J^o-jILi CjLc^ uiX\ aJJt Q^SLtla-i I ^a- j i a I (jj jdl 
. J>Ll!I <>j-4i ^ (<i£1>il! S_ul jJI SjJLflJI CjLc^3jJ.I (j'j-^ 1 Cr^ 

SuLijJI <Lujj-!! j>LJI ^ JjJLiilll j SJLajJI ^Lbj! L^j ^jjIj ^pJI i5jL>J,I j 



ISO 



Vj ^4-lLaJI 3j q i oLul i^-w^l Ma : jjJlAJI ^L-^VI 
La£ . jjj L«-i3 VI i j>LJ! ejjt ^ SJLLjJ! 3K jJsl j ^1 nil iS-JjjJI 

I J Ltaaj j \l .^.tt ■>■".* |_a lj_u£ iCjLiLjjJI I Jj'a j at jjj ^^l CjVL>JI 4jI 
d 0 j U » lj!^>J! JL>.| ^Jb f^i\ • j-iiAJI IjLA (jl ^j-^ t^l mi ^j^* * 

|j| VI Lp^ljjij 3K i^U tfjuk j-a JjiLoJI ,jSUj V il .2JLUJI 3K imp 

^jjlII |_g 'I i --«"aVI jjj_2jJI (jl JLx-uj/ ( _ ;r ajill i nU (^k- LuLa 1 1 ^ c j 

4-ujjiJI cjbL^laV! Js, SJLUJI Jj^ jjls jls (jK / I0) I994 ^L*J jo^ll 

(j^jia 67 , 5 (j-Jl^- 1993 j»Lc ojll ^yl!! <LujjJI J^aJlJI (j-a '/ 10 (jJI^Sij 
Lai . (JlaLc Q^jio 6 , 8 ^l^s. ^1 J i aj £^ 1 ta »" 1 1 JJlC (jl ( _ T 1* : J La-« iJ-oLc 
^jjijj. i n a ijXg. SJLtojJI (Jj-«-o CjjJLS jjis 4-uj_«JI /LsjlJI 4-alaXa 

Jl_jj-j La -i^-^J c^ - * - *- 1 3^3 ii ^H> JL ^ (J^*JI XI5 , 5 4_iljJLi 4_uj-*J1 

. ( -' '"'jlaLc ^rljJZ. (_LaLc jrtJ>La ^^k: 
dU j (^-3 i Laj_ax. i4-UjjJI J>LJI ^ SJLta-JI 3K ni a jj jG ^Lc J< iSuj 

a ^a_4-i - Lj^ i i ii (J-a-tJI 3^9 Jl).}l_>JI ^_a_Lll (j-u 45^3-^ (jjLijJI 

JjsjlII (j^I ^ ' " (J,^- 5 ^-^^jj (j-lK i nil 4-ul j uJI SjLcLoJI I- i j I ii I 

j j . Ljj i i ii 5JL«_«JI w I c ' . i It^tl 4j jjjJj (_g jJI jjJsl jjII jjiIII (j^-JJ - 

,j_u La ^-jl>u Lj>L^ j^Ii iiJj^II J^tll Sj^ (j! (^Jl tUl^Jj^lJI 

JjsLc (j-U^La 3 j U^rJ-a 2 , 3 La ^jljjj JJLC (J^i- J (j-">J La jjfcj) '/4 j 

SjjLiaj 4 K i"iU 4 <j il-i ( _ ;r l^. i SjjljJI Liiajl (jSLajj . '■'^(JjulII (J^-*-" Cr'! ^i?-^-" 

.(4.5) ^Oj JjJLaJI J-Iiljl . (jJLa^-VI (jIjJ.1 £jL(J! j^j djVjLta 

j>LJI 3JLUJI 5jjj-a (jk. Sjjj^ SJ^LUI Cr 2L (jl (jVl LUjL>. lilj 

. A j <i i i^JI CjLiLuJI ( _ ;r 3 SjLjJLJu Sjjj tiJLLa (jl J-»o i— i ,t'°i 4jjgJuj\ 4_uj_«JI 
CjLjLu (j£. SjLi/l (_g I JL>. V 4jJj jJI CjI i ii i ujJll CjLc j j ta a Jj 
JjJI dilJI flj, Luaj fj jJI j«JL«JI 3_l«JIII JJ>£) J>LlII j-it 3JLkvJI 
iSj^tH-U ^o^LJ (^j-jLajVI ^_al_jj-jJI ^jJllsj (_£J-JI mi itl 4_u5_uJI j-jjJjj 
(^ cIiLiLlJI jbk "^jLk. (jL^ lilj . '^(. ..4_lIjjJI Jjutll 3^sJila ■ " i Lc j j La " j 
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6jlh.ll ,jjul imll j,LojSUI 



(4 - 5) fij Jjj* 
1994 - 1980 3_- yji jyji ^ J 



S JA~J' j^Jl Jjjw ia^jw 












1994-1990 


1990-1980 


1994-1990 


1990-1980 


4,8 


3,6 








2,9 


2,5 


1,1 


5,0 




2,6 


2,7 


1,7 


4,2 


M >JJ 


5,2 


4,9 


8,2 


1,5- 




3,0 


2,6 


4,5 


3,3 




4,2 


3,7 


0,6- 


2,9 


ArM 


4,0 


4,1 


6,7 


8,3 


jU^ 


2,5 


6,5 


1,9 


1,2- 




2,3 


5,9 




0,9 




1,8 


4,4 




2,0- 





.259/258 . 245 < 244^ ■ 1996 Jjygi 3_*di ^ - sjl^sIi r Su juvi ^.u jJi : jXall 
i % h ^. ^ l^jju j^LJ! ajjt cj\ jl> <ii-o. njV! i." i ri I 5j j ' ^» 1 1 (j I V! ;4_u-l>.^/! 

j_jj_2j Jjij . ■ La a III Jjljl d j 1 1 ii ill 3jj3jJI j i^ac «L^u! J_La SJLLajJI (JK i"il 
^Lc j 'I i ,iVl) 1 j i .J ^rJ^iJ 4j^L*i>.V! j 4jJ)LuaiaVI JLLscJJI 

2j_&LLaJ! 0-jL£ JL3j» : 2 2 La ! 1 1 ^yfl 4j.il uajSVI .-.ljjU~,t| ^ 1996 

j ' iLaj Jjs! Sjlc dJLutj . Jo jJ! i> jla cjLa jSL>J (jla jju^a I jj i .I i S jjjl>J! 

(ji_LLa! jJil CjLj£.jJ (Jjj-kJ! 3,5-" J^'j? 4_2jLia_o ^,JlC Ltjj_il (jjs iSj_aLLaJI aJJt 
,A . >. A * j^jk l_i c\_j_l_L>.V1 4_JL$_*J! jj^l ^jj '.(JjjjlJ! 3 qJLj (jj flscltjj (j- 1 ^-!! 

i^L«JI La S tl (_yi 3JL«_«JI jj-ujj j-j^ (_,JI 3_La!jJI 4_LajSL>J! cjL-uI j i ntlj 
J «ntl (jjlo-LJI I^U^ej (_ylll cj^LtJII ^\ jj| jjij LJLs. i_ * t .iLuJI ^jlcj 

. 4 \j^L]| tfjufc 3'>"' Cr^ <^-LlU J-9-oJI O^J-^ CtHi 
C^aljj 4_ujj(J! CjljLa^M (jl JJu^iJ! I JLA ( _ ;r 3 ■ ta a. ^ jj )) :jj^2jJ! 1 ' eajj 
jj-L»jt-j I jjl^ (^jj^JlU JLsjiJ! (jja <_aJl 200 (jja jii^! 4>Laj I 996 j»Lc ^yfl 
(_gl (3ii=J 4jLs i«!jj>.V! I JLA (^Jj • JlLJI (_y3 'L'^ ^J-^u J-i^ Sjj 1 

(j-a C^-il^ 0-lL>. I (jy^-JI L-ojLLa^JI ^Lajt>3J3 . J/Utial jJLl ^Lal 3JljJL>. (J^t£. (_^jJ3 



I 52 



t_)j-5 p la « a ( __ r 3 4_l«_uJI <_sl JL&I (jjs LajLA L_JL>. J f< *J ((jl-ils! J-lLl t_uL>-VI 

Lai .aLkJI cMUStl Ijjj^aJLaj IjjJLx-a JljLa aJl2jJI I (jSLIj .4jilajJ! 

L_iijLIa^J1 j_)-aju t^^-i-u (j^sl Cr^* ^ L L a- t -l I 0Jl& (J a uU pib j^-aLiJ! ^ la 3 H 

jj-a ^-^3^3-^^ (^£LaIu JLjju Jl>. ijr ll Lj^_Aj-a 4- JL v t JI £JLA ^L>o OJ)^ ± ' "J 
Jj_<H- u (_jls!j^.Li (jy^J (jH^' d j'-^l ^"'j^-^'j £j J- 1 ' (j-o (jl's i nil 

,_j^)L>JI gj La-5J) aLcjI j i .i Lai . 2_a_.Lii]l CjI j i i nil lJ £ J-«-«-II 

.° 6) «JjaJaJI J*Vl ^ 
(jLa .2 j U A Ml j_uL 3_ujjJ| j^LJI ^ 2____.|jJ| 2 tl U ,tl Sjjj^j ^ La! 

, Ta ^ \l T I i^Lc jJSLilijj . 4_ilajiiJI 4_uj-*JI _}^I_JI «Lc ^_aj?e_a ( j-a j-uSLi Lga^l 
iCjLjJ-ijLajiJI .S^LJI ajjt L$J CJj-a (^ylll 2 j \l , .V.aVI 2_aj^U 2-»_lu <u! 

j_«_cJI cjVjLj>_a g^LAjjV 2_ja_jjLjj i j tiJI j iJ s 2_j^.jLiJ| L^jjjj pJaLajj 

(JjulII (jjj-"-"-! -SJl»JI o^"^' J^O l)**^ * J- 4 - 1 (J" 1 -*- 0 jJ-'Hj'j ^ S J a u- 1 ^ ' 
i^j^Lij Jl^ l^j'^ 2 II U ,11 ^Lbj! (jLa i(_g 'I ,^",aVI Jo^jJI (jjs SJLa. Jo^-J J-a 
(>J_A 2_iLl^ iJ7 Io*j tCjl_j_LuLaiLj1 jj-a i _ ;r iL\II I d t a III ( j-a ^Ijtlul JuJlJo 3^-1 ^jji^. 
I_g^l a^l <■"' j tl j_alj_J ( _ ;r jI/LiSLjVI j_uQJI 0-><j sLi^sLitjj ' JJ^ ' 

. I ^S-uJaj ( _ ;r 3 Ijjs-Jjs J^LJI i>JLA CjIJj (_yJ.II l^j J tl i_ajSji]lj 
4-Lajt-i.a 3.J iSJj jU 2_aL«JI 2_ij|jJ,| jjtC ( __ r 3 ja£L»jJI CjLu/Luj/ Cj JLiS 
ja-SLij (_gjLaJLllj (_jJm j-jjl»jJI CjL^/Luj/j ij»L«JI pj ta 2 1 1 CjLc^_> i"i a 
La J^c-l (j I C j_alj_jJI i>J_A JLlAJu (J^S (j-a ^Li^jI 3jl^>.jJkl 3J LtajJ I 4 K i"i a 
(jiuu (^ 2 II la .11 CjVjLkjs (5 . 5) jajSj JjJL>JI LJ ^xisjjj . LojLu/ I i se i 'r-i j I 

^ 3tl U Ml c^alLiJ ■ ^ d . 1993 . 1984 S j^AJI J}U- j>LJI tfjuk 

aLc J-«j(JI 3 (j^s '/ 1 8 , 8 ^1 2 tl U ,11 Jjjus Jjusj (jlll njJjVI 



6jlh.ll ,jjul imll ^LojSUI 



(5 - 5) fa Jju*- 
iijJlil 2u yi\ s%}\ Jam, J SJlkJl o"iJjw 





tr 3 ^ 










12,9 




5,4 


1984 






9,7 


6,0 


1985 








8,0 


1986 


14,3 




21,4 


8,3 


1987 


13,9 




12,6 


8,3 


1988 


16,3 


13,4 


18,1 


10,3 


1989 


15,4 




19,8 


19,8 


1990 


17,3 


15,0 


20,7 


18,8 


1991 


16,0 




23,8 




1992 






24,3 




1993 



r j^c- . . . 

. 168 ^ i 1966 jiW -b- jll ^sUkS^I y.jiJl : j-Uall 



^l VJ jai^j ^s^Lc^^^^i jj^i jjuji ^13^1^,1991 

jj^o . 1991 *lx. ^ '/I5 ^1 (_>ujj3 1 1992 ^Lc "/I6 

aju*Ji d^tJ ajjVi ^jbiU LLJa /.i 7 , 5 ajLLJi jjm* .a^ji 

JL3 j^jJI S^T CjVjuiII (jjSj j! (>aj /' 7) l992/89 SjJLalJ aju*Jb 

^yKLi^J I i—o-jS^jJIj C^-uIuJ1 ^_alj-s j-jjLj uiiiij 3j-o*VI CjI j f i ntl < " 1 * ^"j I 

iSj^l 1 .ill SJLLajJI .t-S'a J q iSu CjVjjdl oj-A (jl ^1 i Lut SjLi/VI jJLaoj 
^ al ! 'I J-lJL-ui "1 II Jl < ui? ■ il'»' Vj .3 » i 5 U 5 tl U , tl J_4_i3 Vj 
Jls-jII ^jjlII !_g '1 1 -.-<aVI jjj 3uJI J^ij L«£j ij^jjII <j-aj .Underemployment 

1996 ^LJ 

Jj S3 mXI CjVjlkJLI i—ijLfljcj ^1 t^_gjL -«"aVI jj^t^il CjLj/Luj/ 

. (( )&la *t I 

SJLLjJI Sjjj^) SjjjjJI j^LJI S-aLis SJLL-JI jjj^j j^I jl (^ic 

(jjiJLillj Sj^. La a j 4_ujJl!I ^ a i a II ^j'j^ miaJI JLjjlII i aj A , ^. j^j-vj 

j| (I j ,„ a; J_jj| Jj.b j nUinlntl JLuJI ^Jl ^LbVLi 2uS j_£JI 

I S4 



6*ujaJI .iU-jJI tJLkuJI 



3_jI J_i '/.47 , 9 (jJI _jjtj p J "j; 3JUajJI JjL«-a 4_ujj>JI JjjjlI! oLaJala jJ-2j 

. (10 hyL ^li^ ^ -/55 ^1 ^jjj t (l9) 1992 f U 

jl La->JI diLujLj i .i ^1 SJLtajJI (Jj-«-a JUJ uJI ^-LjjjVI I JJbj 

* (2 1 ) 

LaLc juljjj (_g jJI j i nitl JjulI! (jiijLa j-a j-^^ p^ -^y^J lS^' 

Jij^jJ! j" mlj (j-il < Mill j <i i !l JjL«-a ^Lijjl j^jjLj Jjj 

". (2 Vu 

4_ jjj(JI J>LJI fjjSt 3tlU ,tl 3±£ ^^Sl La jVl JIJjJI j 

J^LJ! jj* I U . ~ 1 1 £j_a_a. 3_uLlU SjJaJLlI jl JlJO Li* L* 

: 4_jJLlI1 4_u_uLi_u^1 CjI a uill t _^^L^-**( < nl ijr ll UjioJij 
(j) J^><J j-j!j^>J! (j-a-^ . £p 1 ta * " 1 1 4_LaJ>- (^yi <— _> I j i^itl <Lj-uU ^Lojjl . I 

(jjjd! t_iLuiJ! (jjs puii 1991 j 1989 ^Lc ^ j;IU»~U j* '/69 (j-t!^ 

t^t-p* ijj-uj^j 2JL>. ^3 cQlajv^La jSLa_i Mitl tj-oi-ij . «Lu_o 25 jc p I i c t 
Loola 4_Lu/ 24 jc pufcjLacI Jjjj (jj jJI i Mitl j-a j-d!aL*JI j-a '/.47 jl Jl>-J 

jjlc (^JLs^-l ,j_a '/.4I (^Jl 3 j i .1 i tl J_^a3 t_i jJil! . 1989 ^Lc oULuJ 



(23) 



1994 



j» Lc 2 Li .i 24 j 15 ji-J Loj^ p-^j I »c I Ijjj jj jd I .j< I U «*. 1 1 

j_»^o (If 't->»"U JJLc ^Lia-I ( _ ;r 3 jUsJLOi! A 1 1 ii i J-iujJ till . 2 

(j_o p_a 1986 j»Lc j< I U 1 1 SIajj. i_ya '/.68 jl jl>-j 'J^' Jj .' 1 " 
jA '/.6I j^jjljjjl ^Jaj .(2.5 JSLAI! jJaj!) tijLtAUJIj ^gjjLiUI ^jxiajJ). 

jl j I ■ La ■ "j" a pjl«3 I jl ■ j-a-a pjt 1 99 1 j»Lc j< I U 1 1 41,^ 

. jdLLtl! jjlc ^JLa^-l j-a '/.44 (jJI^- (j-i^-U j ^ILtl! pui^l j Ljj^JLCJI j 

.(7.5) j (6 . 5) j^j)JL>Jt jiai! 

i- i j i n l j i^aaxJ I ( _ ;r 3 2 tl U> jtl CjVjLkjs ^Lajjl I i eajl jJa_Ltl i."irilj La-aj . 3 
2JLa_«Jlj (^a-SLJI Jji i""itl (JK i"i I JJjijj 1—ilJjJI jx Sj^t^JI 3j_aUa Jjljj 
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6jlh.ll ,jjul imll ^LojSUI 



(6-5) Jj^r 
j\ jJpl 5Jb- : pJxA\ i£ f~~j* SJlkJl 0*idx» 



% 



1991 


1989 


1985 




24,8 


27,9 


43,3 




29,8 


34,3 


28,6 




25,5 


14,9 


6,5 




5,8 


2,8 


0,6 




14,1 


20,1 


21,0 





Alljoi 1966 j»l*J Jb-ji! ^y«Jl tjaUad'sll jjyJl : 



( 7 - 5) ^ Jji^ 

uydl SJb- : 1994 ^Ip mIkII c£ v-^ J" 1 * 4 



% L-Jl 




37,5 




19,5 




14,7 


L^jjljj U jl 4j jjliJl ailgjjl 


5,2 


^jl jii j. jLjJi jl lijjJl<Jl 


6,0 




0,4 


Jill £. JUil ^JxJl 


6,1 




11,3 


^ 
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(8 - 5) pi j JjJjt 
1993 ouU Iy> 





SJlkJl Jjjw 
% JMI 






j ■ 




10,0 


10,0 






10,4 


10,4 






14,4 


14,4 






14,5 


14,5 




10,0 


10,7 


10,2 




12,3 


20,5 


14,0 




11,1 


17,2 


12,4 




9,1 


13,4 


11,0 




9,5 


16,7 


11,2 


Si jjiS"" 


11,8 


12,8 


12,1 




9,9 


12,5 


10,5 




13,2 


18,0 


14,4 




8,4 


13,9 


113 




4,1 


9,3 


7,5 




5,1 


11,9 


6,8 




3,7 


17,0 


7,1 




4,9 


16,3 


7,2 




9,5 


14,9 


11,3 


-If j™"*! 


7,7 


17,4 


10,1 




4,9 


8,2 


5,7 


Li 


24,8 


22,1 


23,5 




9,5 


16,8 


15,8 




23,4 


32,0 


27,1 






4,5 


20,1 




19,3 


9,9 


13,0 












9,2 


12,5 


10,6 








12,5 








9,2 





. 129^ ■ 1995 Sy»LsJl c 1995 
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6jlh.ll ,jjul imll ^LojSUI 



J (1986) j...Mi Ui*JJ UJ> iiOaJi ^jjj (2-5) Jj J^. 




d w , ^ -*.\\ .-.I b. a I -.t I 3JLLa-jJI CjVj_«_a Jj^s- d J^J ' -*■**' CjLjLu I j ie 
. (8-5) jojSj JjJijJI CjLiLu sLx-Usjj La (jlr liil iS-iijjJI ■"«! la^l aJ Ij 
.S^LjJI J-a-«-)l (2>c (jrt I U <" 1 1 ^Luajl CjjjjfcjG jJia 'J-al (j-o (j^J La^-aj 
jj_a ^-jj i ii " It =La_Lj_i ,_L>. jJI (j! JLa3 j-jjL3 C^o Lai 1 I j-^- =Lujj>JI 
j«Jj Sj_a Jj^/ J— <s-*J1 Jj_j-<-u Q^Ls-Jj (jj. ^Li^sl (Ji.jJ! Jy>-J j»Jjl! jl iJ^jlI! 
d_j_L>J,l jl » i nVl (>L><j! j-jjLj Cjjso J I 'Jj* uuU <Lu3^3 jo^J j^l jjj 

jl < i ii I SjUjj i3j_<i/LJi! j^c 1 ; iSlj i^a-ll SjLjjj ^cjJ! *L*JI 1. 1 j i » 1 1 i^LijjV! 

S_j£.L<il>.VI CjLajitU 4jj.jII ^LkJI 3^^' 'j»L*-JI cM U S 1 1 CjLrtlla 

tjl o ' call CjLcj)j-*Ixi_a j 

.(^-ij-c j_Li L^J jj-^-j ^La dJLUaJ! cijLiLcJ La! L7 xjuo1\ j>ujLjJ!j 

3JL>. ( _ ;r 3 (jj i"'J<J dh? 1 -^' (jLCxJ! JJlC d j i hi CjJjIjj JLai 4i£ dUjJ 4j*_ujj 
t j (_gjJ! (9 . 5) (<s-^j (JjJ_>J! Luajjjj^a La J-Aj i Jjjufu 



I 38 



(9 - 5) pij Jj^- 

aJstdl g-«UjJl Ol^-Ui i_— 



1990 - 1980 

% 









1 1 ti 




10,0 


10,0 






10,4 


10,4 






14,4 


14,4 






14,5 


14,5 




10,0 


10,7 


10,2 




12,3 


20,5 


14,0 




11,1 


17,2 


12,4 




9,1 


13,4 


11,0 




9,5 


16,7 


11,2 





(...) ife-b. > 

. 1994 f U! Sjj-iJl 3_»sll jj^ij - ^li^l gj>U jjt : jJUail 

. 165 - 164 t o/J uiii 



. SjLxjJi! joji^U (^LxjV! j-aLjj_J! CjIjjJJsj 



I so 



6jlh.ll ,jjul imll ^LojSUI 



t 4_ujjLj| Sjl^-^JI CjLJj.i J^j-a 5^j*^JI . j.lLj . J >'r>^X\ I jut ^ j tajl (I) 



. 1985 . 



Cj^Lj^>o (^-^j uSj-^J L^J^ mA" '" ' U j Cj^Lj^Jiill 0 j_4 4_L4_itf (2) 
^-jjjlJIj j uiillj 4_4J*.^IliJ t ll i mi II j I J i L^JLa 3 J Lfl VI " (_LjL_u ^ ^ L&jLj I t^jLiJLj i !^jl]I ^j-U-aLjJI 

. 1 987 o-=>^ 
: LiiJj ^ jJiil (3) 

Ramzi Zaki: The Impact of Stabilization and Structural Adjustment Programmes on Human 
Development, in: United Nations; Sleeted Proceedings of the Expert Group Meeting on "Human 
Development in the Arab World, New York, 1995, pp. 125 - 168. 

. tj^j (J^_oj 'j La ll tjJlLo^l Ltlj" i n L^Ji_)LLi_J_J LjjLjiS_oJ 4_JiJjJI Cj Ltla \ u V I ^ ~n a (J^-^ - (^) 

.^j i^>l.l jL^SVL i>^>Li. ojLil ij^sLill jX_JI ^ SjjL^iaVI <LojVl j 4-JjjJI cjLLI m-- VI 

. 1994 5 ^LSJI . ^>tJI J, ;' . , ,!,! jb 

tji fjju SjUA'.ll 4_ujjJI J>LJI cLujjJj ^ OJlj^ M^jJI lLI^ VI uJJLa-i 4lsL>.^U w aSL] (5) 

jLiLa 156 ^1 (<^jJI j--^ < 1970 ^Lc ^ jV^j oljljU 7 j^ju*. ^ ^^LJ' tJ - Lit lj^- 1 f 1 ^*^ 
16 ^Jl 1972 j»Lc ^ jVjj jLia 0,9 ^ Crtii'jlj . 1994 ^Lc ^ jVjj 

<'l i i II Ltj mi jj 3-jJ.L«JI 5_ujjjJ,I JjIjls- : (»LSjVl » jut jju^ix . 1994 ^Lc ^ jVjj jU^ 0 

I )) : LTu-u I j j i_dJ jt^j 1 1 3 9 . 135 t oj^'^ j 1 4jtc j_a L 1 1 . LLilj-o ^^jj 5jj_JL-La t L^_Lo 

a^iivi cjUiLkaji ^ tjK-jji ■ aosa i j i^a vi <. -M , tii i ^i^ jjui 3 ol^l^ji 

SjjUaSVI LjjLjjJIjdjL^uljjJI j£ ' y> I jm^',^-11 Zjj i -. . .. tl 3ji5m ^1 c^ji^ .« 1993 . 1991 
. 1991) j • ^ " gj-LC-L^JI i a (jjji (Cj-iZi J^>- S^LilLi (^1 ju^,) 4jcU1>.VI j ijjjjLill j 

.(1993 

. 160 ^ '^LhU-^l a. .Ull , 1996 joJUJI ^ dj^Till ^ - (j-l_jjJI ''li.H ^ j-Iijl (7) 

^-jj m i " \ tj'^^^' *j CjLojjS1j>JI m^Lc ^juj^)) : ( _ 3 JjjjJI i y l uJ I J^jSj I jut (^jj (8) 

t_jL=ej^>"S/ ^1 ^ Mill iLuLl^I Cbju>. \ntia >2 .^~ll s lj^>.l JjS ia.L=JI (^l^. ^OjIJJI JU-tll 
■ ^'^ J LLeaXI ^ill j ^ ^-'j I j"l^j a SjLcV -J.I ^j-a tjSLca '"'1 jl I 

. 159 ^ c^Lcl (7) oi^L^JI 

. I 24 L ys tOjS'l J) y J ' • a a . jj^ja tJ ^S SLlllaj 11 2LK Mia - L$J-°J • UJ^ (') 

^ J994 j»L»J jl»^1.I (^j^lII MjjUa^VI jjplll : (ui^'i) ^yj-^' Jj-^' lul» : j> iijl (10) 

.26 

j n o ^ 4JUL*JI uJ^iJI fj'fj C ^ J >*^' tj- 4 -*^' ^»^ a -^ a I j" * • *aj 4-tjjljj j^>.Lo (<^^-II (I I) 



140 



. 10 L> ^. < 1996 j-j-j^j 4 ^ SjjLuaJI clujjSLJI ^.LaJI i^tpl 3 juj^. ^ ^jJl 
1996 Lr -ij-*l\ |^ il ■^•"aVI . Gjij^i-Tj) 4-jjjjlJI J^jlII 4jlaLv : ^^laj! (12) 

. 26 t oj^'^ 

(jl _Lj>0 t ^Lii_4_a . J^LJI ajL-ft 4_ILL=l_JI {j£L 4-ul .^.^Vl dlljjlAJI p^*.' Juv tlJJj £_a^ (13) 

JUvl dijLil jJb < L^_j, (jjJ^JLlI JLilll J^JLLua i-Aj JU*aJ (jyll! <<<LJ,L*JI 2LJU.I Olg I uaa.VI )) 

^4^1 ^Jjlj 1992 . l989 2pAJI ^ /.3 ^(^j^jtJl ^ 4JUaJI J-i*-a u' c^l 'SjrP^ 1 UjIj^I 

:edlj ^jJ^il . 1994 . 1993 o J UA\ JcaJI o^h (ja 
IMF. International Financial Statistics, Feb. 1997, p. 1 16. 

4j.il_uaia^l .-.IjjU-.tl SjJij : (IjSLuiVO L^T^>^^U^^I^4jjLu^^I 4_L*dJI (14) 
.8 1 1996 t Ldj^_j^_u i3jlsbjJII ^aVl ^(^yJjt ^jj^j) 1996 aUi ^ I ^SL^VI ^ 

.8 t 1 j_]Li-aJI jjLLtaXI j _^uU (15) 

- 8 ,_^» i d m-AJ jjLLtaXI ( 1 6) 

. 1 23 ,_^» itf^Sj 13^-° J 1 ' a fl - - - j SJtt^Ji <uSLui-a ; LTu-uIj j ^-^-j' ( 1 7) 

jJLua^g i 1996 (jrJ^JtJI ^J>l uag^VI ^J>£lJI - (ojj^j) ^>*J' JjjJI 4-*_aLfc. IjJajl (18) 

. 23 ^_ya t Oj^'^ (_3-J-i-o 

.tfMcl (II) L y^\~^\ ^ L$_Jj jLHI 4jJjjJI J-**JI L^j C^-aLs j^Ul SLJjjJI jJajl (19) 

190 taj^j J»-J-m J 1 ' l<?<? ^ j»l*J ^^Jj-aJl ^ il uajSVI jJ^SiJI jJJLaj ^..-l^v (20) 

. 189 ^j-O tJ^jLmJI J t I a 1 1 (JJlAj (21) 

£,t « 1995 : J^aJI 4jL^» (ftoajl lt^Ad lt^J- 0 ^' £Ul^V! ^Li ^^.jAj (22) 

p Mll_j A 4 ll I J^J ' " 

Cj^j^jJI ^_j_4J ^jj j >jt-*"> 5^H3 J_La f.Lal«JI ^j-a J JlCj 4_i£.Ij^JI ^ 1 Ll^JI ^J-^- 5 C-^>- - jLt^>JI 

• j tX'J . (<j-\j>. L^jj_i^) 4-a-iJaL>JI j-iL Oj-<£il\j (I jU^'K'a) 4je-uaLl]l 

Geremy Rifkin: The End of Work, op. cit., p. 1 15. 

179 I 6ft 'PJ^ j;'"Ji' IAJ ' l<?<? ^ tJ ^J^ ^yJ^JtJl ^ ^^ ua-tSVI j-j^j-alll :CjLjLjJI jJLua_a (23) 



Ml 



♦ 

Oialj (jJLlI SLuL^j^l j 4-i£:Lii>.VI j SLjjL^jiaVI 
4 j i iiL-u^fl CjLjJLxjJI Jo* I 'Jljj idul^J 

(jl 5_a.il i^-i 1,1 J-uja ,j£Lj Ij^Jj .j»Lta-JI I j_$J 

w I c l_g^l i tali 3 VI j-S-oJI jjjLj 3j_L«lLaj 
4-^l2JI oJLA C^jI^ JlSj . 4jL&L>oIj I J-a <_2^to- I 
i>j_A (j-L-j j-j-j-^ (_gj^La c^tj i a 1 VLsc^a . IjljJloo . 
Ij j"'^ (_yjg.T tg jJI ^jj i^aJI jjtJiCljLtLsoVlj^jj/jljII 
(j^Li. -So^-J J^JJ 2j \l . .V.aVI 4jjJiiII 
£_LL_ua_a Claj Lijju 3_. \l aVI oL-uljjJI 
(ji jl_Q£.Li i Business Cycles «<b al i -y.aVI cj|jjjJ|» 
Jal mi i II ' ■ j ' "■ (_5-J-II CjljjjJI oJUfc j_a^>La jojtl 

cijLJTj 4jjj_aJI oljjLil (^Ic (<uL2JI ^1 i^i"^VI 

ja^eo. ijr 3 Jl)J_>»j ^jy^ll 4-JjJJ-ll CjLJJlLII jJt lllH 
.SJLsjlII i ii aj ^LuVI 

( _ ;r i L_LjIj La^j t (J -iljtj j ir^Ltll LltLc (jl£ Uj 

Cj Lin » i j 2 II ta-jJI (Jl se ml (j- 3 'ijj^' 4-lLi-ll 

M3 



6jlh.ll ,jjul imll ^LiAjlSUI 



(jjj . 2 II ta Jl j j ■ nil] i "' J i aj (_^JI 2j \l , .V.aVI ^jmjI jJLl Vjl (_p=>jjLj (jl 

(0-<-uj j! tiJJi .«3_lxjjL^VI» l_Lo ULljiI jl Ljj-SLs Lsjj I jut ojSLj 

. L^jl 1 1 nlj 3JLta-JI j_u^iill La SjjJaj ^Ir ^j-2j (j! JjV 2 tl tagJI S^aLCI. „ 
a I i"i i ill j i ii (jj-S^-J i I i jl i ii SJLtajU tajj I I 1 1 j a (jjSLj La jjJLj 

n_ 1 1 nLUI JjI^tllLi i JjLuj i_3jjji t_)LjJ1 I jut jjLa '.4 Ac j . LgJ |_g 1 ■ -»"■ U SJLtaj 

3_<jijjJ,Li UjU iSJLtajJI 3j 'I i -V/aVI (jjijl jJJ j laj pi j-^j j«jtl (_p3^c 

. Sjj^jLkjs CjL&LsoI (j_o I J ie Laj sQj JL>JI 4-Jlj JjMj i4j J-2JJI 4-<-uj J-Uj 

jJslj (jr^C L^j-o (Jiaj i3-3j-«-*iI 3.5 JLtlLa jial j-l ^jjs jjt idlli *ljj <— SJl^JIj 
LjIjj (j^o 2 tl La • tl 4j|j LU ji3l_jj ^-Aj ij-^Ull LULc ^ 3JUajJI 



M4 



Classical School 3 j*C j . ,i^\SJ\ 3-j-ujjJ.I j * 1 <"i 
(jl^^pJI i4_lU^ J 1 -^1 i^i'qVI J.'^'at 

tiilj ^ <.. 1 1 n II j-^-jjj .(jJUmtjJI j»LkU! ^ 

J_*_JI £jj U \y>\JL iILl^MSJI J-loI t^ajSVI (jl 

(_£ jjl JjLiI! J-Aj jljl — ' ^jJS 4 J 1 ifri (j-ml J I iitl 

JjLjiji Oul^ JlS^ I J-^-Ij • Jjljtll! ^jjjS 4_jj^j_a 3jl£_o 
ijjjjUll I JLA I 3J3-VI ■ (Ja«.i ' II ^jjj" 

. . sLUsjIjuI! cLLaalaJI _>eJI i^aJllj i3_ajSL>JI JJ-SJ 
^^JLlI Endogenous 4_JL>.!jJI J_aljjJI (j-o-Us 

(j-J-JI (J-jI i .i U . J _i I T ~i II l— J i f*i O^cajl 

4_*_ujjJLl ^^j—S jJ-O-l-se-j-Jl (j_o l_al_a_i J « i J i n "i . ii 

^Lo^-VI ^jul-JL li-Lj-^MUl (jruj.il 

j i u-j-J (_g jjl jjfc , 2j \l , .V.aVI 3j_&liiJI (j-^/lj i ullj 

<j_a 3_«^_a 3_iLSLa ajLL_JI 3I< Mia liU LJ 

. 4-u.ul j i ii II j 4_iX.Lii>.VI ClLlI h ta Ja^l 1 
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6jlh.ll u inl iiiiII ^LojSUI 

L&IjlC l"n r 2 II tajJI 3 K uJ, p^ljl-^i i^ij^us 2_.l,:VaVl (j] 

2 II LaoJI 3 K mi a ljt^;j ti^o- -l?J-^ 'IhH" 6-° £ ^ l - ljLSE i Long -Run 
3 t l>.11i'^I 2JaLtaJLj i^jl lajiVI j^iJIj JUI (j^ij jo^l jOjj t 3-^K,,ill SJSLiib 

.JjaiaJI (J^-^l ^ (jJI o i iiljJI aLIaUl <LlII JjJj-"' Ujj i^-ajJiJI ±\ i ^>">>L? 

it_jLiSLI1 I juk ■-<!-»■ a. ^. ^yic ^jIxm Li£ h5jj>.VI 2 j 'I . v.aVI (jjjl ^ Lai 
jjjjj! jlXIj c-utlj-LI d * rt 1 p^^*^ ^-i-lll 2 tj * ^ \ L^jj ^ , ,.1 ^ , ,.t1 

(j-t-ulj i .ill \l . .V.aVI jjl^ i ^'a . I j'a\l"^ lj I j c j '" (j-a (jlr i3j 'I .^"aVI 

i2_jS[^>l£^jjJI S^ujjJ,! <U£. c^.j-flj jJ! i -uSj-ll lO^I >* c^tH-"^-" 
^ i (Margenalism 2_jjljJ! S-^jjJJ) (^JjVl Sj^LlII L^jjjj^j ^ *Ijj-u 
jyji^jUl \l , .v.aVI ^jf . (Monetarism 2_jj_2_J| S-^j jJJ) Sjj^UII Lj3jj i-a 
Juiill i_k3a-a 4_La i_i3j /<u i4jlj^a_Lo p-&i (j*^ J i n^iSLII jl i -«"aVI jj^, jija 
JLx_a I , , ^ j t i <] j , „^iSJ| 4jJ| U 2_iJLie-a SjJij ^1 w j"'"'^ 

(jl (j-C ^1 i a a I jut .(jJI o i nljJI A I la III jl i n a joSLso (_ylll 4^j_>J| jj^jl 
i ;.Uj"ll 2_aL«JI 2jj la III " jjjl^; '"'j (j^JI keynesian 2jJ_LjSLJ| 2_,j,jjJ,| 

( _ ;r 3 I gj I se a (jr^ 5 * J "~ 1 " a Jj-*-^ Ikj i I 936 j»Lc ( _ ;r 3 ((SjLjLillj Jjiillj 

i U Uj", tlj jji-jjl ^j'i i ii a JLjJLso L^jjjj OuaLal Ji^ iCj! j i nil 2_jljU 

(^SLj-^MUl .>! ^Lii ^ ^U^,! jJI AUalJI J& jjljUl cjUTj 

it iil j (^1 1 «iM .(1933 . 1 929) j^uSLII jL-uSJI 2^j? ^LJ ajL^jjl j 4Iia^o jju 

(j-^jjL^Vl \l ,^",aVI ^ I r LJLa. (OjitJ (^jJI 4iLiJ| 2_ajVl < ■'^■^ ^ dj? 
jL^VI^LG^I (_Jjj>.| 3 jjs Sji^jlLI tjVI J jjj oVjUcjs 2_<^ ijjJLsjj/I jJI 
o i n_> La jjVI tiJLLa J_i . jjjLSLjj j j j-j a ^a-jJLu S^aUtjj i^^SLuj/^iSLII 
(jj^LlJI jui-I 6jJ> iSj^s jLj^ Neo - Ricardian jjpJI j^ijjijLSLjjJL 
i3j_i-aL«II 2_jSL^^i^j T uJI iZjLL£LJI ij] I jl uajVl lj^^ 1-iJ-c- p ■ *"JJ 

iChicago School j-cl £ j ui 2_,j,jjLaj j| 2jjLil!l Sj^jjJ.L i-Sj-tJ La Sj^L^j 
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Vj! j<s_<-uj-j (jl Lll jjiiU (j-o oj^i iL^>-^L«J Lt^jHa! (_yjJI JjLj/jJIj 
' a_i£j 'UJJ sl ftVjjk =U3 j^la (_g jJI aL*JI ^-Luil L«j>^ Ij^l 

Lao i4_lC 

, i i l ( nLalba ^_ydlaJLq jjjjL-o! (jyl^. £aJi-LtIu (_£J-11 ^j^Lill p^_)Lj_L) ^_a^La 

0 ml_j i ,i 11 vl . ^ aVI j j la L«_Ll^. <t_)i j^-ll iSjLi/^l jJljo J_ij 

(2) 

Oljj l^" 11 t j Mif ,j-aL\)l o>Ul (j-a (jj^ll ' a-Lalll ^ (^SLu-u^lSJI 

jjjJI joJoLhj jJLa . aJLcl ■ all 4jjl _J^J_J^' aj-LaJI ^ se 1 1 a a j j i nl Ljl£ 
t t _yauLa seall (jlr ajJLj (.gj-ll) (j-ll a i "1>H "H ^LliVI 4-lkJj ^ J' ^ I (_gj-ll 

(_gjJI j<s_<j/L>JI Jjjjj 4 J U 11 i(^uJI (_psjJLl ^Lij^Mj iJjulII p j i ilSjj 

(jJLc Jj-^aj u , „ xSj JI JUJLl ^ . Sjl^Ul VjicljjJ! V.icLL^l 
<JLU (j-uij 3^~*~ Sj&$ . jl a"(**( i ii^U £_*_ul^oJlj ijr j_oL_oVl (JL>Jtl p3 

JUlj ( _ ;r ^j_SJI jjLLll 4_«_jj_<j/ SjLjjj I a V Ca I » ( njjj i_*J 1 jj| w c I I LaJl 

1 A l tt j^>J| tiJJ j ^2: L^jJI Jj^salll pj Li^aJa_&!iLl ^uail ^ljLa-"i ..VI 

Laj tcuM^al^ilj JiUl JjL-uJ ^ CdJ> ^1 SjjiJI dilj ^ 

^^jjl^, jl (_3-L>*l ^-11 ^**t I nil *1 i(3' ^-"M-J (j^J J ^^1543 L-^l Ml**l^l jj-* 

(jjjij jj^i pSL>JI (jlr 4-JI a < tiljJI 2 ^ .Utl cujjfi * .il La^ .(^UJI i ..U 
j^LUl Ijlj La jjLcj_<j/ LiLlj • I ' " >J-3j IjULjol Lajtj i(j1-^JJj' 

(J^lS j»Lc 4jLa (jj i" t ill 4jI iCjIj^iajJI tfJUt JSL1 <_ i i nj t_g >l i ^"aVI 

4^.1 j ir^i Cj J_i£. Ij . |_g 'I i ^"aVI j*\rill ^ i "j'ij-ll ^LajjtVl ^ i>ij^a jjt . Jjl jGJl 
ilJL>. (_g jJI j_JuJI * jjja JjJ^>- (j-a Uj-llc t_^>.|j i<La_LaJlj Sjjill 4 K i"i a 
(jJI a i iiljJl ^Uoiil JJ><-aJI ' ^^j 11 S^tjli tC;P C.Lal».Vl j ^^LuaiaVI o^-" ij* 
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'■■ 'JT" 1 "13 I J -"'N^ u^ltj *(__j-1-U jjal_aJI I j-A (j u£L«j JljJl>. ^1 

I ,iu-,t, 

2 ,<~ \ UaVt ^LiiV! iljUa^Lc: £j j nail < u. a (j! tiilj - 

(jja I 'jj^tl 4_ljL»-aj i^l tajaVI JLvjJ SjjJLa CjjI^ (jt-*-" CjljLujjVlj 

Jal uull 3Jjlj_aj SjLkjJI 4jjjv (ji^. (4j1jjjI^j_lU) 4jjL*jJ! 4.JI a 1 "!jJl 4l>.j_a 

(__rJ-J1 £L_^cL«JL>.VI bl < V.*tl 4^j>.l JJJJ '.j-o-lU 4j£. I J Lj il <— al uu^lj 
A ~i 1 11 *Cr Laj i^jJI a < 'ilj-II ^ C I * 1 all £j»jj»<JU ^\ (J_<p=jJ! 4jlaX. Ci 
~ (j^sj (. . . J aallj SJLLajJ!) Lajj>-I £^j_i^s (j- 3 LiLuaJiJI 

cjLj ji^tll! (jjs I jjjlc oo-jJa 1 Ltj_i^.j o>lSL<lillj Li l^lSJI ajJt . . . 4-lS-lLj 

( _ ;r lc LgJ Jj-Ls- jLxjIj J^-^I' L$ j" 1 " 0 ^ <j-° <jr^' 

.^Isl^aJI ^^"i 1 tt a 

4jljj5e_La jjJLs. i^OjfcLj/ jjs (j^J 1 "^t£Lll (j-ml J ' ntl >l 1 ^"aVI jjf jjjjij 
J— lU^aj ^a ' d .jj 0 C CjL_uLu_u ^j_a L^ic t— uj3 Laj 4jjJ^-J1 4^uLljj d j 0 WT1 
J-lLjclX!! (^-3 . 4J1V itj-cl LuaJI (jJI g < aTjJl ^-glre-JJ ajrt'tl 4^j^- cljLjIjj 

J_«_flJLi Jj^sJ Jl^J . (jJI 1 1 "Ij-jl ^LliV! joSLso (j^JI 3_i£.Lil>.VI (_£jJiJlj 

(jr cLii>.V! 4j (_gj£LiI! tfjli^! • lj 1 - 1 ' jill ajjt j-i-^ 1— al i^r^l 

(j-aj ,3j_jJ_>J! 4-jJI g 1 a aglaJI (^-C jJ Lajj-i^5 Lj/1£L«j! ( _ ;t j>-^Jjj JjVIj 

^LLmlj 1 ..11 j ^LOa-VI j 4j.il i^VI Cili>UJI (jL lab^lxiil ^Jl dlu^MSLII 

IjL^j.^bjV!^ ^J^jJ^Jj^J^L^SjLjLJI 

j^j (j-a Jijo (_jJ.II (j^'j^J'j CjLa^L«JI (J^ liiljLi (jj, Liali IjjI^j 

1 fl_LkjJ 4-j-j-LjiJ i4_jj3jj>JI I a j|j La tl aLIa-J jjji^j- Jjja iJULl <_>"'j 
jjj Stlj t^LLjjVI J-aJ^J.1 Ljili. ^pJ! Su^Ujjj.VI i_j|jj>UJIj CjI i ,1 , ,ij-t,1 
(j^a oJLjLui CjjI^ (__ t J-J! 4jjsjSL>JI Cj^Ijs. JjJIj CjljljiaVI joJijj i4jjI£_l>.VI 
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.(j^glxmJI J)l < VI (jl ^dlu-uMSLII tJjJ>l .SjjbcJI 4JU.nl jjl 3JLv j_a 
jJj (_g jjl plJI 4jSL!j i i n>'l 4jLtLq c j ^LuVI (JjjjJlj (_g jJ! pU! jj* (j-uJ 

4_ui!jj-i i_JUaji 4jl (jjSjjj n^jji-i SjUhjj .4jjLi! ^1 1 nil 1 j" ■ 

(j-oj .tfj^Iaj jo£Lso (jJI 3-aL«JI (j-ul jill uu^lj ^LHj^AJ (_^U_l>-VI >LjJI 
tj\-i 3j)j^>.j_U . ".I . V» al ** tl sljj,|jj ^J| jjJa ! SjJaJ I ojui pt_3j)Lj3 Lufc 
Oul^ (jl (jil ^ .'JT** (J-"^ - *JlA" J-iii^J d 1 *~ (J^L>- J^"-'-?'"-''' CjLaJa 

i^jjaJI A K i"i a u-tl 4jU-o JAj^dJ ^ J ^ =e ^' U ."' (j^-ll 4-uj/L-uVl d K i"iU 

iJ3 _cl_4-lL>.VI ^jl—LlI p_u_Jij (J^>« w aJgJI cMj > ^>T1 d K i"i a i^jj>.l SjLulj jl 

(_J3 jjjLSLjj J^Sj di! j . JUI (jj/lj p£U3 3£>^. (Ja dilj jjjIj ij^J 

Lfi-se-j (j-*J (j-^/l j . nil n! . .*«."aVI (jl : ( j_ u JU Cjj-jjj i _JI L$j cimj 4_IL_uj 
p j i (jr^ lA-^ 3-JI ijj-^ tilt^tj)) U-llj a Lgjl i . nlj 3j)j-iJ1 4_»_jJi3 
. «4Jj^Swi ( _ ;r 3 <Jj" (_yJI '"'I aJaJI (j-u 2 c I * i all jjLj 
. ..^^SLu-u^lSLII (j-mlxi ntl J)Uaia}U 4ji=jjiJI 3 gflU cIjJiJijo jij IjSLa 

0 < j m^vLSJI jiL^iisVI >Lal i ^jUoV Jl j .3 »JJ a jut « jj^s <_J3 j 

'3£j"i i"ia CjLja^Lc dll j> i3j)JL*j3 4jj£La CjUjJLa (_J^. i^Lai^ U^-t^j LiUli 

Li^ (jlj • 4 jK ."ill £Lo~UI (j-a d n jl i n 1 4JiIaJoa J-jLlj (_JJ w j~ 'I I JlJj 

^ j i a ^ (j_a w ^ j ■ S[ tl i\ .^"aVI (Jt^jjs 4ijjLAJ p" j * ' " <^c5eJ.I Ij-A ( _ ;r 3 
(jl l_La w ' <b (j lU II JJitJI (jlila (jLfl i^jJI n i "lj-ll A LlaJ I ( _ ;r 3 3JI taJI 
' " 'J .' ~"* ^ Ct-'-^J \l . --."aVI | Jl^J Sjj^LJI pjLc jJI J's i"i_i ^Ij 1(^12^^ 

( _ 3 JI 4jj£LJI Jo^jiJI ^ ALi^l (jS>-a-i (_^>- i(_pL2JI (J-l2j V CjUfJjJu^ 

(jl i.Sj'v ijjjs^/I j-jUu (_JI p^jjJiuj 2 II LaJI ^ j i a a ^J| p^jjjaj (jij cJajj 

3JLUJJ putjj^aij 

(JU-Al ^-a ipjLc jJI a JJt (J^>- oj^J^ fib-£5^L>. (^jJj Uj^ (_^1sjjlj i I JL>. jj>. ^o_a 

.dLu^MSDI jrujUaiaVI (jjj i^Luu (^Jl SjjjiUI ola>lli.VI 
jjj i n"t (_Ja pSLxjj iSjJLi- 3_LtjJ3 (jijlj^ <JI_afc (jl i dj i n^iSLII j ii"r I . I 

1j3«nUtl j>al 

3JL>. • LJ (jLcj^l (jlila jj£, (jl jl i LAj-Jlj (jl 3JjjJI jl J>J-JI 
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<L«-xj-taJI (jla i Ltj-uJij jl 1 1 j *'* ^jy_>J! 3JjLajs j! i(j-u! jjijl aJJt (_L&L>«j 
^ J se Leaj J-j-*-j tS^I ' ea rt Lgjl]} (j-a ^3-^ L)' Laj . liJJ j JUJa i d Sj 

cbjjjJLi j_jJL>J! j_a^lj . (juljJiJ! o JJt (jLjj_<j/ J-uij (_gjJI ( _ ;r Lc ^LuajVI 

l_A j ri uu£l (jill 2_j.>Li^siaV! (>uljill (^ic: (jj a 1 \» ! lLLu-u}LSLJ! (j? 1 Luk 
^^.3 I j lj » A « Lg_ii (ji^. LgJ-IJ tjj-k- 1 r*^Ji (j"*"*"*^ ' £ *"^' J-^ 3 ' 4-flj.a 

sV! JaLiJ! 

0-iL£ (jll! iS^tcUla-VI ^>L«J! JL=" I ■ago Ijglr I j 1 ,i< a Jju (jl£ dili 
. (jiajj ^Jl jj 1 --»tl SjHi ^jjs 4-uJ^^^LLlUj cLjJLlU olj J uLfloll Lg-ilc J taj 1 uJ 
(j^lj <?-i^H ^UaJI ! jut 1 ..'a, JL3 1 (jju h^ISLII (jl Luk (jl I ijlr (jutJJ (j^Ij 
Ijjj la h (jl jj_o VjJ (O-g-iJ '^tP" • £ Lj-I^-a J-laj 'l-gjvj (j_o <b 'I 1 -V.aVI (j-ul jjill 
p j U I 1 J^L*. j uijJI (JLlSI 4_ujILaj 1 0 ij 1 -« * a j .ic 4j*_lu L$jl L^iJI 
(_j_ifcj mi j II jj^o p ti. I (_£ jjs j_i3LxJ «La_uj I j j (jjijJ I j-iL^ n_g ■ alaVI 

/ 6 -*L$-l3 2JajL>JI (5j2JIj SjJLiJ! 2._. ,Utl (j^jlji 
2 j 1 .iL_ul 2_aLcj I j A , ^.j. 2j \l , .v.aVI 2_jj_>J| Sj£Loj 1 'I j 1 n^iSLII (jjsT . 2 

3_jj^>JIj [_g vl . Via VI ^jLaiJI jj^-»"t Ljjjjj_Us IjUalj i|_gjLi *■»**■ a VI Jg I 1S1 i 1 1 

3_j^j>.j i(J_*3_»JI ^-jj.^j tJLp-jLiJ! j 4_jJL>.ljJ! iSjL^nJI ^jj^>« *• (J 0 uij 1_La 

(_gl S_jjj_a 2 >.j 1 /.jMUi (_g jj| iLaissez Faire.. Laissez PasseZ 

1 ali aVI 3_jj^>J| Sj^La jjf cLLlSj>JIj . ( _ ;r ajSL>JI (Ji.jGjl 0^>-J (j-a £ ^>-J 

Sj^I^j^JI JL».jJ jlIu pJi£.i ojl^ iSjIj-a ^Li dJLuj/^lSLII L^ic ^^ill 

Sjjjs. '(O-4J 3 j 1 nil Li OuL^ i^iila iJI^LkjJ! Sjj^tfl ^ t«* I Loj\ 2 j«* I * 1 aJI 

J_a ( _ ;r jl/l_<ij ; j La j^>.^M (jjs p^J J^JU (jlj (JLaJtll ^1 Jijr" 1 nl ( _ ;r 3 (^Jl 0 1 11 IjJI 
<Lj-Lc 4_Usj_a3 Laj ) j SjJ (jl (jjJ i(_Laj(JI Cr^ ' ■ ' "° ^ J ^ps^JtJI (ju! jjs 

Sj£La 1 'I j 1 n^iSLII jjaj . j^>.^LI CjLjj" i n a (j_o (JLojlII CjLlLaj jl 3_ajSL>JI 

(^ Mil— ^xj 4_j| I aJ_L> (^jJI t MyA-j-uaJ I (j^jLoJI ^**i 1 n a 

Cj JL>-j JL3j . «Lul jJI LgjJI 1 a a (j£. LajJ 4IL>.LJI i 5-jj ui j 1 1 ojiJI d < j 1 U 
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. <Ljg.l "^H 3_l11 o t nljJI SLuu 3j| JlJ ^ BjjjfcJLiU Jl ^vVl 

Q^jjL^laV! (_p2jJLal ,5_. \l ,^~aVI S_jj^>J! 3j_£.a (j_a Us^Uajl j . 3 
^1 3^>-L>. (jjj Self - Regulator ^ ulAJL ^ ■ ■■ a '■ p j la '" 3 j i^Laj ^Ujj 

. jlj^Vl jl 3_aj£^>JI Ji-jG 
: ^ 1 o A) a 

O^J. ' w**" J LalSUI 2 i ll I w ' a J" 1 -T'"' i ^ 1 5 rijU^JI * 

(_gj_J! j^c-iJI w il!iVL>JLI • ahsejg (_,lr 2j \l . .V.aVI Jijljll 

3_LoLSLII 3 i n'^LUI J}L>. ,j-ai . L^jlsjj jjtl^l (^k: j.* ^pJ! (jUij^Lj 
.3j i hj L_s^_i_oj 4 L_a> w I c (j^ U + tj ^^Ij"'"^ -"'I ilia (j^tllLI w 2 1**" 

1!iLb d j 2 j 2 >JI d AlC"tlj 4_o*Lij^M ^ aJ ' 'i a (j uSLaJ d j < h^Llj jLlajuI i ntl 
(J *C ulj 4 La d aXut (j_a p^>.Luj 3_iLjj (^^Js 4<JliLU (J-ij i n (^jk: 4(j^j?eIilU 1 la3» 1 

S^Ljj ( _ ;r jfc (jj^-J liJJj 4^*_Llj (jLb 4(j^'\l < j"i I ll U 4jllLiC.J £-a (jlsjUOj jl Jbj-J 

l»**t '"ill (J^>. J (^psLLrcilj J^-^^J 4jl ♦ i u VI Ja ^j-Aj 4^*1 1 nil (jjj^>JJ 

JjiSj (^ic 3_o^L3Jl olj^aJI ^ (Qjbj^x-i (^jd! j-aVl 43<li.ill 4>jL* ^Liil ^ 

Jij-kjj ( £ ^^ < t'_J^'J-^I J^!^ u*I ' Ojj^*'-''') O^LH^' (_>^"^ w ^"'"*'.;' a 

^aJ j^jiijJiil! iJliJL^tjj . jl ♦ 1 ii s ^\ j 2j 1 ""j 3 ,jlUl I j 4_uaj)jjtX! oL l o^-U (jjl^allll 

J_i_aj cii-p- 4jc-$jLi.jj (jj 'CI ^ " 1 1 1 U L-Jla (j-a J^l L>- Lljl Ijjj^ (jl 

4juljHaJI ( _ ;r 3 ^Lu^/I S^Ljjj jo^jjJu Lxjs 4d »l 1 nil ajjt ^Lijl (j-djj i"iU J^i. j 

■ jl * 1 n^fl j CjLuiSLiI JlJJ^>- (j-a (jjl JjJI A^^J 4i_JiIaJI (jiajls w ^"'"^J 0 43_ajLi!l 
4_LaLSLII 4 1 u^LlII ( _ ;T i^. pjL2JI ^^u±i\ jL^>- (JjjJa (j£, «U| 4(jil dllj ( _ ;r UL>ij 
<■ 1 i nl— ljj (_£jJ1 (jyi^. 3 * nI . ^."^Vl 4>Jj1^_a ^jj^j j^lC JL^ ^_4jH_>JLI (j^SLl 

4^1 1 nil ( _ ;r liil CjLuiSLII A { 1 n'qLuJI ^^uJ\ p la u Li£j . . \(f{ 1 11 U CjLi£.j jji 
4_lj>. LLl^ ! (^gj" 1 11 a (j n'C »"t (jjJI (jrliil *l J ' n'^LuJl jlti 11VI I 1 eaJ? LjjLa 
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(jlr Jjj_ 4laJ-uJ (j-a^J (j^'CI^" i nil <_Jl taj (_gjJ! ^litLa .3_uLuL>JI 3 ri K~i 1 1 j 

( w »jjUtl) ^jUJ! (jiaLa jiajj 3 liK'tl w La i^gjJ! i_«aJ_a]l jl>JI 

Jj < a >i 1 1 £j&xQJjuiA,\ (jL£Lal ^3 ^ ■ i i u jl t t jjj** 1 a J-rj-*- 1 4_j_oj2j JL^_i (_5^j_o 

-JJ-oJI ^HjJL I ^lLiIIj_uJ V 1 Jl£Lfl>J .(Jjsi J « I H t J^>«T ^-i-a (j-a i L*Jj_aJ! (j-aAj (jj^jC 
4_1 w I g3 Sj l_t IJLlIa i LjJl JJL^tJJ J^J I nil jl * ( nL3 . JjJ_J_aJ1 jl * < ni 4jr 3 j3j_i (ji 

' ■ .lUtlj- _j'--J «JI JLcljjS 

p la ** I j j| ^ j'» SJLaLd! 3 i h'^LlII L^2ir>o (jjJI 3_uL\JI 3 AjUjtl Lol * 

liLa .3_Lj>.LljV! oLJ_«jl!! ^ Ij^'AI <jj.UI jIj-s^I <jlc J^^-M Jiip 

i^yoxLaJI ji (_gjL«J! ^gj" mXI ( _ T JLc .Xjjj La 3jZ.Lu,a ^ jjj>.^Mj ^LjV! 
i3_c.LiuaJ! tfjut (^JJ Jji. jJI (^Ic- JLuJI J JLuC^M JL>.j di! j (_$jJb i_aj i 
La! j" i ii a ^1 'J^J^^'j * li jL*-" 1 * I U * * ~ J i^Lj^l Jjjj (jl (jrlj 

<j_a (JJal La 3-cl lia ^ J>»-V! j ^LjVl OuL£ I jl Laf .^jLl!! jl 

i_aj i n'q i^jjj-Vl t^Lcl LiaJI ^ JijLvJI (jJjUJ! j! ^yj-uIaJI Lfcljl i ii a 
i^LLi^l _j a a x ! j a 1 3 c I * i all i>jLa> (jji JLojlIIj JLU _>"lj ^_S>*" (j-H 

.i_^>-ljJI Lfl>lj"i i ii a ^jJI jjj>.V1 j ^Lj^Mj jLvmVI ^JujJjj 

3 in'qLLU t^lci ajLHI 3j < «■ T t (^JJ dluj/^KJI jJaj ^tlll ! jut (^JLc 

g.j i'r> ' d ... A * < d , < p_Ia_u 

I I j-a> 3_Jk:L3 

(^yi CjJLaj ' . »lj ta-Jal (jlj . l"i a cLSjjJaj J^i-jJIj jl » i .iVl (juijjj 
42jjJaj jLj^>JI I JLfli Lflijj_flj (jl O-Jj V 3 'I ' a a 4-utggIa «L«3 (jLa lal ta-lll 

La (JjlAj (ji -ij-^J^ ' ; lX£ ^^yJtJ-JaJI L^jL-aj ijr ll j^_a^/1 Jlj-»j-I i4_uLaJj 

t(jj i n tl ^ * c ^j_uaj-j V La * a * jj] ^Li (j-^-Ij *(3j ' ijr^ ^ L^^^J-^- 1 

Homo Oeconomicus ^ \l . ^"aVI (_L^.jJ! (jK Ltj . LJLc j ,jju ^aja i_aj . n'q 
/'^^LaLcj I Jj *i>j 'JtA^' ct^ "AJ^J i^jni^K-11 (jisp^l (^jJI 

1 JlC.\ 4_tLiJ LI Lfl-Ja ' ' aj * l_^ou_u 4jI jj < aj * LlLuu ^la-lXl (jLd 

(^UUo^KSiaKJI 3^LUI 3^LudLu^/>KJI (jU^I (jlj^Jlj .3_u^UU! 

(_j-3 ^jJI a i iilj-II A LtaJLl I sLtjiaJa ^a Liajl ^ <~i L<Ci-j 4laLd! A i h'^LlU (jlsljUs! 

3jjL?!i>.V! j_i^sLul!I ouL^j i 1 j j » i r^i ■ t jjL^ L«_Lo~ i^j^/l cGlJoj ^L^-lj-a 
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6jlh.ll ,jjul imll ^LojSUI 



L^jic jji.iji.i (^ll! (jJiU dJjl i .ill jlcIj^ (^-A 3±aLSLll 2 , naLUI j Sj^L^slaVl 

J i a sej (^lll 2JaJLLl! (jJI aLtall! £3jG Jl£:I jjj L$jV 1(J JI g < nljJI aLtall! LojJ 

^j-li^atju^jljLj V d-il ^-A i2±aLSL!l 2 i u^LUI j 4j.il irViqVI 2jj aJL JjlUt I 
d " 1 . ^ JjjJL^o ^Jl ^* i u \ L a-L ev -ij-^ L)! "^1 * L*3->*jM ^ ac L a a j -ij-*^ 
tj' OJ-^ - (jj-^tj 4jLj3 t4_t-aL>J1 «Qju2_Lo fft-ilajLJ tiU^ ^jy^ 1 ^ Ua * ^ i4_jj1jj! 
U^^cUjJI S^-l^a^JI lLLu^MSL!! j-la^ JLSj .^cUjJI 4j-l.^a . i^jJLj 

J Laaj i*l l^'iiiU jij^ILa .Sjjj^JI ^JLuajji! ^1 1 n-»JI j-o^J! J-^L*. L^j I 

2_aL«JI 2_a- Ujlj tdjiUJI 

£_a_j->J,1 ^jjij-tli i_dj_r»o ((4_j_a_>J1 J_jJL)» A tj t nt La _i^>.^j <i~M a < <i a^I 

iS-LcL-^JI ^ I * ■ all 2jjl ^>.j^jil ^^ySoiaJI ^il Uej^a LulSL«j! 4-ia3«JI 
2JjL»-a JLUs ' kflj LgLta- Li^L^ LjjJaj IjJjjj 2Jjiil aJJt ^jjs CjIj (jjJI 

1 j* ) j ui t^-lJI 3jL>JI .-.I .%.al ;~, llj ^LUsjVI ^ j -> i ^"t 2^ijSL>JI UjJjjj 

,2 tl La-jJI) 2_jx.LLuaJI 2-JI g t .iljJI J^tlll 2JL>.j_a Lijjji CjL«jtL-a-a 

(^J! ! laj il . (. .. 4xjj^>JI SjLjJ i JLaLVl j »l mill J^LiLLu/! i«^L«J! ij2Jd\ 

2 j I <i r <_ca> I i a ~ ^JLJI aVVI 2JJ_L4j Ljjl (^i^. .-.I .^.al ~tl j ^LUsjVl 

2.^1 JLc1^j3)) ^jLjj-i-o JISj^ ^jLoj ^j_a^SL>. ^Ji-^-j L^' L)'J 

^1 i ii a ljr i\ (JU! (j-uij 4-seJ-La^a I ' ! JlSLitJ . Ljlo-Lu/ ( _ ;r 3 i -ilj ta JaVI 

. 2_cL«j>J! 2 -»l , ^ ^ 



I 51 



IJ.S.I.UJ 1.15.1 1 iij.II ^LnUsUI 6JlhjJI jjiiin*? 



^£> j n"l . ujj ^jl^eIu JLulII j^>- \ tjl er^*-^ * Iron Law of Wages ((^juJljjJI 
j^vVl dllii ^! iSubsistence Level i MXtl , „ d JjjUtl JjxVl 

iijjjju jjl^JIj 1_La L_aLi£LJ1 j-^lj d ui-aJ j_}jL£Ljj j^jjlj jl>. ^ lr «race 

$JJb jl_*_i_ut ' ** ' * ^"j 1 . «Lt£.1jjJ1 «Lul JjlII ^ \ i .it! jLau_ut cfi uLftJ 4 L_uL_ot 

(j-uSLtJL) (j_ti£L*J1j i5_)jLS_Ll1 jjj>.V1 L^jt-A ^_o3j3 jjl ' ^ ^ o-* tl)^ *^JL*-uJ1 

4_ui_uL>. cl)VjL*_4_i cJiLaSLJI j^>-l 1$ ^Tn-u-a ^jC Ijij-^C ^-^-il idJJj ^j_L»_aj . Luajl 
i LLs j-l-A jl I Jij-t-^a i JJL^tlu (Jj>. VI ^5 jj>»V1 ' La - ■■J**' a (j I (jr^- 

ul)jLj?e_jj .(-_9l_i£LI1 {^J)"t 1 'i a (Ji>^ JL£^^ J^LHJ *(J-*jl1I j-t^a-Lc C-JLLaJl 
(j-oj 'J 0 < " jOT (jL£j , jjj>-VI jj_AjGjj 4(J_<ulI1 j tr\ 'tC {j^- tiLaJl (j r\ n ~r '< J 

jJl^. lr Wage - Fund jj^>.^/l * 3 q , „q jjU (^i^. i i»aj~<j j->-VI 

i>L>>j . JjjIaJI Jja-Vl . (Jys-tJ! (_psj^. J-J-ij-! 3_aLj 4j^_j_a ijJLijt (j! ! jjJaj^l 

jl (jLu ( 1 834 . 1 766) Thomas R. Malthus (j^La jjjj (jl^j . i_aUSLII j^.? 

^1 (^Jp '- <1 - 1 lj ' JL«-«J! 4 a jj i ii a (j-Luu«J ^1 (_g^Jj (jJ j^>.V! S^Ljj 
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6jlh.ll imll ^LojSUI 



ja^jLajj J2j ^<u (j-oj Lu cjLlS ^11 J J-«-o ^Lijj! (j-IJj iJLulI! <j-u 4j jJuJ! 

i^J-a-*-!! j^lsj-C ^£ 1 Jai sc )l i(j-*j-^ J-^- J-*- 1 J-*^ ' p ' " 'J 

(jl itiljj i _ r -t_JLJSJ .C_Sl_fl£J1 ^jluiJS Jut£. J Sj I ""j j^JJ>.t 3j-a J^>.^M £j2jjli3 

jJsa ■ (Jl a * It w S j aaJI jj>.^/I i ii a ( _ ;r 3 iijijo (_3J.II CjljJJtUll 
4jf (_<;! i >i-jG i<\\f( SialjtJI 5 S.Utt ^| ,jj ,^||| ^ it iLu_ u }KJI 

I 1 11 "1" (_fj^>.| 3j_aj 1 al A< tl j__>. ^ I <- J_jj_j Lg-LaO (jiijLa J^J-JJ V 
^Lajiil Ljj laj Ijj-J-a 4_l3 (JjJJ iQojLill I j^j SjLcL^aJI 2 jlC I * i.aJI 4jj' _J^J>^' 

(jjtllLa Cjjjjj lLLu-u^ISLJ! JL>.| i4-uK mil ^ J 1 a all J J) ' ^*^J - 6 

j_tc LSLjjj, cl,^ jjLi (Jj-23 (__rjJI (jK 1 ntl (^yJI 4_uLjlj! sLajLiiii! 43jJiu 

(jLSLi-uJI Jul^ILl tilt-O* i4_u!jJLl! .ijl^JJ ^-a-lj (jlS-mll ^-aj JL>.^-1 ^^yjsLSjLa 

4_Lj!jJLl! -ijlj-U (j' Cf^- (j-II ••• 16,4,2, I) 4_u-uJ-L* SjJIjia 4jmM 
43>L«J! dJJj ! ^>tij J . ( jJt ...4,3,2, I ) 4-ul 1 ..-<. 4-J! jla 3 j 1 ,1 n JbljjJ 
(^^cLaJLa-V! a I la Ll I 4 »j iVi 4l2Lmj8 ^ fl 1 a '(j*J (jj- 1 ^ 
4_jjl jj>.j^jJ! L^j i."itI 1 11" d -1 J a 4j*_uj QajLil! I JLA (__ r ^- S-H>^ • 

■Qv— >J 1 4_S_jj_Lu «U 4.1(^3 V jqj 1 jJ 1 j ^ Alt ^(.o-UjJ 1 t_u-uJ 1 )) *. (j_uUJ La CjjJijij 

. p. IjJLill 1 jJlIIj (J-<j-«-II jiaG * L_t£.^M i^y^ (j-ojls . cuSLILI j^jjj ^ J-^J 

^jiil r lj 3 A 1 1 ^jl , «^lj_iJlj (J-4-«-J1_i p ft j 1 1 1 a (3->^^ r ^ ^ A 1 1 ( j_ u jJj 

jt^Llj (jjs QoSLj V «.!j^iJI 4jLcl (j! 4jV 4jLc.J QajLU 

■ J 1 .1 ill SjLjjj ^IjjJIj J 1 liSLll ^j-r i"m 
« Ijiill 4jLc.I (__rL)l dLiJI (j-ullLa jlj_i^sl (jl ^1 SjLi/VI l_L*j 
^^Lc (jajLaJI Ij-A (__;jJL>. j»Jju ajLajl ^1 4i_ii>JI ^-^'j O^i 
(_i jIU ^ jjr jjjLj j j QojLoJI I JLA (jl JLaHcl 4jV jl 1 3J LtajJ I j j aaJI 4 K i"i a 
QajLill I jut >L«JI (jlr (jjijJLa jlj_i^sl (jl^ Lajlj '.(jK 1 .itl JJLc SjLjj 
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Lr ^.i.ujl,l,SJI u ml mill ^LuasUI (ji oJlhjJI jjmn" 



Ij-Laj ijlll u-ulj ^'j-^J 3 c I * i all 'j-J^ J^- 4 - 1 ^*^! OJ- 1 ^' 1JL4 L&jjJL 

H Ij La 'J i(JI a-cVI JL^-j (j 1 C cLUajij-itl i_ij!j-UaJ! 3j)Ljj (j-a L^aj^J Li 

(12) 

jJs (jl t i_*J 1 jo I J 2 " « J OcjL^ j^>.j^jJ! (jl lil! i i—sLiiajj 

J-XLaij ^1 mJJiJjj tdJLLajJIj J i n^ll ^j-r i"i" (J-a-«3 Lajl «!j_2AI! 2_iLc.l 

SJaLAJ! Jl a r VI (jiaiitla j^-Li J-ajJI ^Ic ^LcV! (>1LL«JI »lj 22]| 
/'^hjVlj JajlII (jrl^- (^jj-u jJjti tiili ijjL^sILi 

I r jj^j i ii^LSUI j^-ill j ( .il iRent j-jj-II 3 j ■ a 2 i <jl*-y La-i3j - 7 
lj|j_Laj '^tP" 'J 1 I (jy^ JJjLCjj J-J-ij-i 'LjJJ J-^JJ Laj Jl»>V! 

*|jTr"i(il JjJaj LgSLJLt w la mJ jJI o^J^' 0"° L ^-'- S Cr^ £i>" 

5j J|_LJ I (j-C I i^i m J-^J i <lt j*< , ,.* I aj V (jylll 4-L*-u-LaJ! (_psjVI (^jjs 

^1 1 mTI jl « i nt ^"1 1 ii a J^L>. jj-a J) JlteIu ^oJbJ . i ^ r Us!j^1 2_j j ' eaa* ijr 3 CjjLlLJIj 
^1 a3jl ^Llj 'LjJ ■ ^1 i ii II a j-A jl < i ..I hi a JJlxj V (jL^ (jlj i3_i£.ljjJI 

2_uc!jjj! ^1 i .1 tl jl < i ..I 3j>Lj) .^LjjjVI I jujJ I j j (ii (J-"tPj jUdiVl 

jljU(>ilj i(jK uitl JJLC: 3j>Lj) (j-IJ Lajl (jJJ-II 3j_*LLi ^Jl <jjJI) 

(<tlj^1 <d i ..j" T 1 4_il£LlILi duj^^ La l!il (4juijj-a 4_La_<_u^La 
i_ijJLCj w La iu 4jijjj_a Ijl < i u| J^Jj (jl JjV ^jjIL>J,I (jLa isLajJLaJI tU-LajJ I 
( _ ;r U3ljVI t_)L»j^3 1 J-j-<uj Lut (j-aj . 3jj ' a> J^^l SjaJt>JI ( _ ;r UsljVI ^Llj^l 
jj^>.| o_iL^ Uj . LJLUsLaj L»jj (jj 2 S ^LojjVI I JL^j sLajJLaJI el . . ^.^-tl 

jU ( ..I ^Lojjl (5_ul jJiJI 3_i£.!jjJt jiuJI jl < i ill (jj/LjiI (jlr jjLalu JLulII 

(jV 2 J J 2 * II JLa-nJI J^>-l ^LiJjl ^1 3jj|j_UiILi (.g-ljj g-LmJI tfJUt 

ciJ>Lp-u.VI ^ (^LuuVl o> s ^ 1 J < i J>UJI jLstxii! ^lijjl 

JLII (_>"'j ^LiLSLal (_j-Lc- I iJLaJlil (_gjJj_iiaJI 

^^"1 1 n a _}Ji^s_l j»o*^l I JLAj i^jjJI m^**( i n a ^JL^ej jj>.^/l ^^"1 1 n a {j*^ - ^ c I * ( eaJI 

(jji^JLa 2 jj La j (jLfl d f l j i.i^LSJl Jj^. jjiill (jj/L-J jjk mJ jJI i*^ljaJI 
^l_Lsa LqJL o * ( j_ujJLa ^jj-CJ ^jy^ j^)^- 1 - j-(IoLi_a ^Jjj-Laj ( " i La C I ^jlSLx-oJI 

3-jJLLa-»ll 2j(- I ' . ^.tl 2_j^| 2 2jJaJI JU LaJ Ls-^L<j/ . 2jj La III a jut 
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l_rVi.ijjl.ISJI u ml iijiII ^ImjLslll (ji oJlhjJI jjmn" 



Sjjl^vj^J! jl i au 'I Sjj j oJtL jjsj . I J ks £Sl Jlj (jjilULo _jL^ tiJ^H! 4-2-Ja 

J^iiJ! <jrUI JalSi.iLi 1846 ^Lc L^vLjo ^ ^^j.^^-tt ! jut ^ 5uc.l_u^iJI 

A-iJajC j ' ^ ' J^J-^! (j-* d ^ ^ * ' ^i3^ ^^J^P' Cu£-<i-i lLLIjUj . LuLlajj-j 
^_ua!j gjia-iAjcJ CjI JL>.I ^3 tiJJ j <J^L>. jj-a dt^t_r»oj i^-ualjVI * )Lst_i-at d 2 iJa 

I 776 - «p-a^l i— il i i a I J 4-jL-j-j-L (^yi Oj5cj» <.~m <i ( ii ^.jT i_)Lj£ jJLls 
I J-fl> (l^-^f lS 1 -^' ir-ijJI JixJ ij« i"itl (j-o <- i « i"il (_gjJLmJI (J-«-«JI 
i Ljj i i n I g^l^J ' " I 1 4_jJLiSL11j 4jjj)j-tiaJ1 ^ \ i ntl Jj uaaJ I ■ » <"it1 

I Jlj* ClLallo 3J.>Li-a 

L&j_U^_oa ^_fl> (jjj (J^jlJLs «< )j* i"itl Qja CjL^-La-j ^J-ajtJI 

Lajl_Q£.Lj iSjyi!! Jl»j . ^ ■ ^"aVI cr^ a ^ 3 " SjJaj. (jjj-uSJ! 

i Ja!j^jjj_il! L«^ ( _ ;r cljjJI (J-«-«J! ( _ ;r 3 ■ La 41!l4j3 JL«3 joJj i4jiLuj^j_lII 

Uj-j>. i.S i< < ii ^jl a ' a a*. Jl^j .4_aLc d a t aj ^UlLI ijr iL_uj'^1 ^J-^jjlII ijr 5 ^Jj 

CjLjISLoI (jlj iJjjjlII p j i u-Sjj a LajelJI ( _ ;r 3 4jL^JJ! Lflij^Lj iJjulI! <Lo~Lljl 
i n T1 p Je ^ ^1 i n "I j^J-o w 1 c LajjJlJ i ^qj*T» i J_*3_»J1 p_j . ..^"j ( _^a_t-a^tll 1 

. g ""] i i i U (Jlj^sVI (_>"j3j f^^~3 

Q^i\^ jJt, ^Lu^l JLa-a dlu^MSLII 4j ,j^T La jUMj pjti ^1 

j^Loil (jJjVl jJI Law of Diminishing Returns 3 ,^al r,l I 3JiJ| 
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6jlh.ll ,jjul imll ^LojSUI 



J ' ea * C ^1 J SB **( 1 ill ^£ Jl)J_>*J (jy^JI SjLjjJ! £_a L i I uLlu V - (j-^_*»a Jl>. Julj - 

^^IjjJ! ^Li^l (<i^s- (j-o jujj (jl 1 m i"i I il i^liL*3 .(JU.I (j-"lj jl J-«-«-II 
(j^-*-° J^>- Jj^ljjJI i>ilj^l (jla iCjWI jl JLjjlII jjlc SjLjj (jjjjJa 

j\ J_«_«JI j hi if ^1 J-ir ~i i .il fjS SjLjjJI i_£-!>j3 Vj iVrtli) Jls. (^1 Jj^aJ 

^ ' aaal '" a 4 1 1 ii u La-ilj t<L-mlll uAls (^^.IjjJI ^Laj^l SjLj ^1 (JLU (j-ulj 
(_jic (jjjLill I JLA j Laj i ■■ JL3j .(_psLiiejVI ^1 (ju<-a JL>. Jjlj ^LljVI £ Lajj (Jj 

I j^i^i? (j| dLuj/>iSLII (jjjjLua^VI liiJ La (jSLIj .<_<-i iit^ ^Lill j SL^tjjJ! 

SjJlS (jl iJJjISLjj dll j ( _ ;r 3 4j>-aj ijjjiUJLa (jL^ (jjjLill I JLA (j-a La^LLajlj 

^LjJLi J*s ifuJj i4jL«i! SjjjLX-a Sj JL3 Lajl ^LHj^/l lJ7 l£. 3_j£.|jjj| ^ i^iljVI 

(j^jLaj (jLxj^l (jl i Li* 2 fc^M 1 1 1 j, . i -^-tl j_a^l j .(^jK i ..Il jaJJI (^i^. Ijlj^ 

(_£Jtj3J (^j-Lill a, ) 5HJ| j Jl n itl j-tliLus (J*C i"i ) (jj-tA-i (jL^ 4-L^a£ LuX I 4_LiJI 

j (ji p-£-J tg|—Lj>.^J j-L ^ - T t-ll CjI i j i n-*-"t1 JjjjJa (j^, ^Lu^/I 3_}Ljj (jl£Lal 

lLLu-u}KJI (jl i(jjJI J • ^LtiV U5-^ (j i n->o JjA JL3 diu-u}KJt 

dil j ijj^ojJI j j r 1 1 j j] (j I r 3_j^.jJjJ$i)| CjI ij i .it"H o ^1 Ijj la j JL3 

L^jJI l^jJaj Jii« 1 1 j oSI taaa Jijilll ^1 i ? l j i .i^iS--!l la h ^ \ «jj Laj^j . 9 

I jU^ , iCjLc ^3 Sjjj^j i iit It Si jlj (JjLpi! - La-j ■ "J Jj-^*-o L$j| (jr^C 

\j allta |_g 'I i alaVI JaLjiiill ( _ ;r 3 «Jj-SiJI jLo~» i_utJLx-i u o i uj (ji (jSLx-i 

j«_^_LlL->o lj_oLalj .(jlj ' "^1 S-JjLuJI p j^tl L^lLc (J_«jaj 3_jj^. jj^*-a 

Jl^j>-J V i ( _ ;r i ; i£. 'I l j^.ajJij! vl .^."aVI jjf jj ^ j . — ^- 1 1 IjLA 

Cjlj—iijilj *LlJu^/I tf«ljj (j a3 (3;!^ Veil jl " i ii . 'j S * U 

^ I <~ f.\ j uiVl 3-j3jJ jl " 1 " !l ' j-* 't^?-^ J-^ 5 ^' Jif 4j|j i3_jiji>J| 

*lj| J j $ i ii" I o (j a IjjJ Jjjiil! (jl (jjJLZUj I jjL^ i(_dJ j ^aj . I <3"i?jS~>- 
( _ ;T SLI «lj^>-l (Iru ^i<ijj (_gjJI «Ojj-ILi)) d i i^il w j*» |_g 'I i ^"aVI JaLiiill 
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(jS.i.hjUSJI u ml mill ^LuasUI ^3 oJlhjJI jjnin" 



L#3oJs (_j_3 ' ijJLLlI *l-a-i3 ( _ ;r 3 CjJLso ASx!L Jj I <"m La_L3 Lai 

The JjjLill 2_j_a£ 2jj laj 4jJI i_ufcjG La 2 x ■ aj i '\u n^LSLII <jjiT jJia 4-ulj Mill 
a Sj iSJj^Ja ajUu fi & ) j«* (Jjjs SjljLj/ ojL^ ^pJI Quantity Theory of Money 

j_JuJI £-a I j i n'Cr <_ i ( uLlxj J>j_2JJI *La_i3 ( _ ;r 3 j-iijJI (jl (jie. 

0 JL^J p-$-lLa_ll .ij^t-a ijr 3 p j *^ 1 . (^-ajJillLl (__)-a_jJiillj . jl * < u VI (_£ i n a ^LojjV 
( _ ;r 3 j_JuJI ^1 (_g Jjj (_g jJI JijJiill 'Lj-a^ j-iiill (jl (jj ' ^"'*_' ! J- 1 ^ 4jjJil!l 
4 j j mill jl < i n^fl La! ii_ < i iu&a jl * i ii^L! ^L«JI i ii U • ■ j ■ aJ La-il Ljxa-jS 
LujiLuiI ^LaLc 2jj la III 0 JL^J (jLa-l^M (jl£j . j_jjj(J (j ^ ."'a CjLa J_>Jlj jJLvail 
. i Ma jjJIj (Ji* J-11 ^^"i i n a ^JLc JlaJiill fiLLa^^^ j-JuJI JJ^/ p jUI ^ , ..I jjjjj ^3 
i." i i ii j Ij 4-j_Li£. 3j_&LIa 4j| 4-JI IjjJaj JLai SjjLill j » i » (j£. Lalj 

1 j ale ' . cllaJI (j-be-Laj CjIjjs.J-11 (_p3^c (j-be-c-a (^ja^ILi JJLxjj . 2_j J_2j 
SjijLill ji i ii 3j_&LIa JJJ-JJ i *lj i ii^LSLlI j laj 2 gj.J OuL^ JlSj . (jl n""i i nVl) 
SjLuljj . 4_JLc -5j-"ill Sj JlS p^.j j-caL>JI 1 j" ' «l J se-iaj U (j-aj 4j| ( _ ;r & 
w I c «l_ Ljj .(_gjl_>JI lil^l j~ i uVI (j_a ^1 -.tlj jl Ia'iVI (jjjj jjt i(_£jj>.| 
^Ll^>KJI J J ' ajj joJ iJ^lLxIII ^ JjjI/jJI (i^jL^alaVI ,_L-*.jJI» lyt.ju^,] jial 

i juijJI (jJjij jLu^VLa .Hoarding jLH^VLi ->l>aVl o^- 3 ! 

.(^j-i^Lo^- JJ-y* SjjLoIl jj-lmj ^j-ill d J se iaj (jr-" 1 - 1 
(_3_<IlC 1 jJLs ^ o-i-SJ I 3_jj_laj (j^i p j aJ I «"n La-i£ Lai . 10 
(J_a_«JI p -r (^1 d » I i ii II 'La-ia (jr^' 'La-LflJI sLiil. jjJs jj, I 2jj lalll 

OJUk ( _ ;r i ljJU>.J JtSj . Lj_i_a j»i (jL^ Lljs. i I_£J*.LL>I ^j^S: (JjJLjJiI (^LcujVI 
3-iJLx-a «L2jjJaj Ijj i njj (jSLI I j t£ (jjlbtjj I jjL^ (j^JI sLalll p I a- SjjJajJI 
jjl—iJI £_jjajj ^ » I i ii II JjLlIJI CjL^^Lc JJ-so (_5-J-II i-la^ i"i 1 1 iSjl>.jjsj 

2 j a fr^l 1_LJ ^ i>-ijj La LdJjj ,2_it_JJ,! 2_j£.L<il>.VI CjLojIaJI ij^l (^La^a-VI 
£l^c-iJI 2J| i na ( _ ;r Lc jJjLCjj J-Lfljjj i.°"m a i ii jOl L^jlLtcj (jL^ (_ylJI u^al] 
Jl_Lc p—utLaXlj (^j-iLjiXI (^j-La^oAII (^jJI (_$-iJ-i 4<La_jJiU duLi (j^jLi^a (j^, 
(j^_j 2Jgj ii 1 1 (_g| t d n j ii II Jj. ,j^a I J-C-j^ (jl p-^jl lilli .(JjlajJI 
(jL^ lExchange Value 2_J^| r.tl 2. ajiillj Value in Use 2_J| n , „V| 2 ajiitl 

^1 1 nil ( _ ;r 3 4_LaL^ j_Lal ^jlj ^1 i nil £ l-a-i5 JJum J^-*- 0 i^Jj p '*_' 
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(j_ajJLa .Value S—ajillj Price (j_aJ<JI (j-t-i 5 ^ I ^ aj A" cj«L>. I_La <j-aj 
I j I -i " VI (JiL-s-i V 3 ■» 1 i .i tl 3_«_l3 (jc |_g ) alJI j—iojill! 3Jj_Laj j_a (_gjJ! 
jL£ .Real Price ^ 5 j^ 11 L^-Laii Jl<u V 4_SJj ^Nominal Price ^ a , ,iVI 
i ^ >j_2J-)l jl V "Li ^ * j 2 a ^-^J^^J tiJJj ^3 «L*_aj t<. n a ( u a^I 

Juu-*JJ i(_£jj>.|j <j1_] I j~ i j 3 <_J Sjj JijjiJjl jV dlljj i4jJLl2j>J! 4 njrilt 

3_j_a^ 4-jj_La_cJ I S j La) Jjl jGJI lJ £ 2 , ^Atlj i_ut jJ! S_ui^ ^Ir LgjLilaj (^ 

^Lli! ( _ ;r a Jjjuil (^L^uVI (J-«-«J! («^>- (jl (jJJ ' t4j»ji2lJ Lj/Liio o_9^J 

itiJJ j ^jLcj . »| J mi^U 4_jJLjJL>JI cbl_L^J1 (jC ^ J I ***< U (j-U-uLoll ^1 *<t| ^Jt ^ \ I till 

. L^j. bjj Jjjul.1 JjulII c^?-^ LiLaj («uj ^1 1 nil 4_JjLqJI jtto^JI cjLs^Lc jLa 

aJ 'I 3^Lj3 (j-IJ lS-^P L^'j ' ' 3 5j_La_U '"jtj 3 J J i n 'tl vZjLiiill ^ 
'j La a p j ■ ■■ S3 (j_o I j ic a se i"j Li Ij-La-i iJjjJI <j-u i>L9jJlj ^ 'I i --»"aVI 
jj_aVI (j-Aj i^LxjVI ( _ ;r 3 a ■ -« seJ (j-aj i^'j-*-" V f'^?^ Cr^ ^LuijIj ij-ajtl! 

jl (jyJLc • 4_U_*_UJ 3j-J_4_l L$-l3 J-UlHj ^jy^JI ^-L_aJI dJJj ^H-U 3Jj^ J_JtJ>0 (jy^J! 

J^>.j_1j Vl t _t -3e- j -a i3jL^_lJI 3_jj^>. cLj_oLu_o ^LuLi (j-^j LiljJLl dJJj ^3^*^ i 
jL SjL^lJ! 4j>^- o' -j-jj 'rVitl j jIj-lL^/VI JUcjs ^ cIjLojSLjJ! 

\l ,--."aVI jji.lj ' alajUJIj (Ji-jJIj jLljjVI ^gj" i u a CjIj_l«j (j-a «Oj->«j 
(18) ? 

4jjj>. cL4j,Luj/ I-4-lLc Cj^Lajl (jjJI 4 i J II 3-JVjJI j j i"i i jjl i La Jijj Lajlj 
|j_& .SJLaJlJI Jji uu L^lluiAlj dLuj/M£LII ^LjI 3jL*iII 

j \l , ^."aVI jjl,) ;L. Robbins j-Lijij J-oj-lJ ^gj j I ->oVI jj . ..'^jij-jJI Jj2j 

i5_al_C 4-<-ul j i SjLalJI 4j^tJ OJ-^^-y ' LaJLic Ij^JLsol ^ dLu-u^lSLJI 

4jjj>. (jl (jjjLuii tillj ij^r! 

( 1 9) 

S-jj^tj Q>1^' J^LuJI (jL^ JLlS . ((Jq ^ a pjtjLij 4j-li^it, (jL^ Ujlj 

puJ i^jJjjJI (J-a-«JI p j i n (i" (j-a jjULA (_ T Lc "-ill jjl ^g^iajl (_gjjlj iSjLjtlll 
aj-L«-l I (j-aj . (_Jjj>. VI jJlj LuLLajjj jj^j ^aLS^La^UI jaIII (j-a jLLol (^yi 
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^i-iJalj CjjL^j qjh LiJJ!i cL_uSLju La_i i^sLSJLo ^-<a-til L^i-Lo-- 4j1 

. ( " 20) J^I 

Lr ui\ j 1 .1 II \l ,^",aVI I j "a j jU SjJLoJI ^yfl 4j| ^1 juVi jl I nlf 

a j_a> c^jl^j .Gold - Standard <_^jJt Sj^cLa «JLl!I ^ iZjjL-u (^SLu-u^lSLJI 

Lo (IrVJ SJjjJI (Ji-l-i 'j a * ^ I 2-a-L3 (j-u 4jjIj Sja^Lc i-dLLfli (jl ^^-uu 3ji£.LaJI 

|j_j_o I i aj| ^Lvuj ii_utjJI JJ ' ' -""j -slj j" ' "I (jy^ 5jjj>. dJLut Oul^ SJlcIJLJI 
l ftj ■ ^tl jL«jj,i Oul^ iSjLC L2JI tfj-fli CjjLvu LaJ_t£. 4jLs 1 1 JL^Jj . 3jL*jJI Sjjjs. 

VI jUvm VI i>J-fl> i_i jujCu Vj idulj J*C i"m jjLajj cLaJl^m Cj^L«j<JI <j-u 
LaLUa^ JjLOJI jJ-Ln jJI J^i- -SJ ^j_jj>. JjJLs. (jjk i I JL>- 4JLlu3 JjJL>. 

*l— i-JJ . (4_LoLOll JjjJI (jJlj ^ ^!^■ (j^jaLjJIj i_utjJI Jii i_ijjLi^a_a 4jJI 

iui^. lil cuLa n_tjkjLll SjlcLs Lgj ir. » . .."I ( _ r jJI Jajj^ill ^jut j^ic 

iCjI Jjl^Jlj '"'lj >LvaJI (jlj Si jl 1 11 U j» JjlI 4j*_uj Jill (jlj-us J^to.1 

.(J5Lo-VI IjL^J 4j*_uj L>-j|jj>.j Vji-J i_utjJI dJj_r»>j I j Ic j a 1 uj 

1 j^j 3_jl>j,i a u * ti ^i" ( _ ;r j>.jL>JI j«JL«JI l -1 IU (j-o j-j^' ^jjji^VI 

(jV 4_ui>.VI Cj^L«j>JI (jyi^- "J^ll 1— tlla SjLjj (jLfl i l_Lfl> (j-aj . jiJI 

j » 1 11 II I J_fl> jjLao lilj .4 A ->J,I 4_Ljj>JLi 3js jio 1 Lfl>j » 1 11 J-^JJ 
t_ukjJI (j^-o^jj J^- 1 1 ^JJ ^ 1 13 " I a l ' " J^l^ill Jl JjLOJI J-*-*-" (' a >-LiaJI 
Ji-lj (jjJijj" 1 11 U 2->l'^" (jjo (j^jSLj <uLa i^jj-VI j!>LJI ^1 jlJI IjLai {yi 

^ 3Jjl jqXI 'j^'ll ojl^ Uj . (i_utjdl ^_j>>- JL*. J-i^. jIJI I j-a> Qi^i 
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ii_ufcjjl SjlcLja ( _ ;r Lc (_gJL2Jjl allklJI ii_ufcjjl (S^co. ( _ ;r Lc ' (Ji.!jJ! 
3Jjl jGll Ji^iill a aj. ^1 jJLJI I JLA (j-a i_u&jjl ^j_jj>. (jLa 

fiLui^ ^jLt-£l2j ^gjijj ( nj .^-ijJLJI CjLLlliuJI ^jJ ^ i ifrj-ll » llajtl I a a ' Lunil 

iii_i^>. i ( _ ;r ajil! al i ^"aVI . j^iL^LiV! (j_a '^•j-a cjjjl>. ^1 3Jj!jGJi! jjiil! 
i^LijVI (J-23j i(j^2jJI £ L»-<i^ 4jjJii! I S j La) jL«-<j/^L) j»L«J! i .I U ^AAjt-jj 

dJJj (jf Jljj . J j i mi* II cljVjL«_a Jiuj tajJI -ll-SjjJ ij^>.Vl ^^"j 

I inll (jl (jr j_«_j i_dJj) (jLa i«LlL>J,I jl » i ..Vl a £ -» 2 I o ht ' 0 , .ojsj-a £-1^9 

^ I i n II jl + i nf (j-C I j, t i n I ^ ^ ■ ' gaJ i_a^_ 1 _o (Ljlst-a fil^tHltl) 

i4-j_L>JU ^_^L*-j_La ( _ ;r i-C (jH iJ'iU '■ ola 3j>Ljj ^1 dilj mj-SJ^ ■ Sjijj" i a\\ 
i"uL>Jll gluJI jL«jj/i (jlsLaitjl (_g J)jj n_fjo- 1 Lj (j-a J . CjI JijI^JI I J-gJj 
Luk <j-aj 1 1 gale ^jLjJLi i_uL>.^l (. ilU JjIjj ij^l i3_JLLatJ1 jU i H^fLi 4jjLLa 
(Jj.a-1 Cjljljl jJI (jl J-><-> ^e-tJI I JLA (jr^J • ^'j-^' 3 s *- 1 CjljJ)L-a (jU-4-i 

(_£jL»-iJl jlj-Jil (jjjLaj JJulp-J . JLjIj-JI 

a * II 4_j_a^ Ji^ajj t4_La Co.jj>. (jH-^ L-j-AjJI ^^-a^ jJ-JI JU_*_u_ujj i I t gajl a 

i4_ilL«JI jL«jj/VI ^.a i_jjLSljj jLl^MJ ^L«JI ^j" i iiU jjjjjj i julj-ii! 3Jjl j&tl 

J j »" i n_) J*C i"itl Ij-^JJ SJI lajJI w tu 3eJJ JjiiVitlj ^LijVI diVjlxjs jJujjj 
LfljLUajjl ^pJI S_uiLsSLiVI 4j>-jII J!>L»- (j-a 'J fl a 1 1 4jjl jj (^jill \l . ^."aVI 

. (2l) ^Vl ^L.(> 

JL3 J±JI (jV S^tjlj idjLc^ajII (j'j-i- 0 Cr^ L>^^ ^ '^1 

^^jOC. iJ7 ja^a]\ i\ ' ^"^Vl ^Ji.lj) j j i uj j^_aVI ^)Lb 4 J)j^"i i nl l_4-a J-t-^i jJU-a 
i I o'j-i^' Cr^ <_>^"^ '— > ^ x i i_3j_4_u 3JL>JI tfJLfli jjr^ .(jj-u-u Li (ji^aLLa 
(jH lj?U ilU J-Jlil jiAI 4_lL>J,I 4laj(JI ij\c l_*jL>-Vl i. . I U (ji (j-uij Lxjs 

^jLjJLi i_uL>-Vl i_JLU 3j)Lj3 lS-^Jj l-i-*j •^rh L ^ - ^" ^^L**-!' ''-^ 

Cj^La-Jt-J 3 a J S a Lfl>j < i » ^LojjI ^1 ^j^ 1 -! fljl (_gj> jdoll 5_lL>J,I 4l«j(JI 
i—fljjL^a 4jJI I fll i a a J^LS-lII JjiLnllII (j-a3 j r i ntl Ijut jjL>>j I jlj .j<ukJ)^Li 
(j_a Q^SLj ' aj-ui '■» i J-L II Ij-fli 4_ui>.^/l J)^LJI (jjs i_utjJI (jusGj Jii 

jdJI I 

Jo. Jilc JlLJI I JLa> (jj^f ^^j) J-5L«aJI JJu-u JLlC SoijJ.I 31aj(JLl Jj. j"nnjt 
5U_aJ^ J)lj)jj i J-L II lj-* (jJI l_i_fl>jJI J>»-J> JU}j L*lo.j .(i_utjJI J^i-J> 
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mj^**i i ii U ' ( N J S * II 4_j_a^ 4jjJiaj JjlaJji. I 5 i la) d J i t aj «L>.^_a 

a Sjijj" i ii U 1 i ii tl ~ j i aJ dJJjJ «L*_ujj . j^j>.^Mj ^LijVIj jL«jj/^L! 
ojs jpl Cr^3 • "-^'j-^ <^l-Sj'J^' cJt!- <j -^ • 4-lL>J,I 3JjL«-U ^1 i nil (j-a I j j i h t 

L_tiloJI (J-£-i3 i=LlI.L«JI jl » i nVI m^j" i n a (j_a I j j i in (-;r ic.l 4_lL>J,I ^l i nil ~ j i aJ 
Jjjj ^e_Lll I JLA (^r^J • '■aJilll CjljjLi^iJI (_Ll«-i Lufc <j-°J • I Jj^ C^ :: ^J'^ >, ^' 
n_gjLa_lJI (jlj_j_tl_i CjJUa_i3 iCjljJ)L-aJI a a sc Sj Cjljijl jJI 

H_fj^>.| 3j_a ^jj^eJJ i. i it jJI JjJyj i3j_loJI 4jIlJLi CjJLs. (_gjJI (jiajLoJI 
I JL^_ij . 4_j_LLjlJI jl » < £_a L i i uLlu (jl ijr ll JuJl>. (j_a jl * < uVl a d se *" J 
.(^j-jLiJI 4j)lj3 .sLt-Luul JJS (^-ajiUI \l , -V.aVI (jjSLj J*s Mill 
,Jj2II (»ljjj| I J <~ii,ia (jjSLj Cr* <UVj>j 

4jjlj3 ^ Jivto-I Cjjls. La lj>l Adjustment Processes 2_a s |jJ,| CjI>Ijj>-J 
(_j_3 ^LijVIj jj^>.^/l jj_fl>Ji3j 2 tl lajJIj (jiLdSLiVI iijJLs. J 1 ^/" •(Jr :: ^J'-' , ^' 

^J)j-j>.j (J^>.JU ^ o i nl (jl d l^jj i^^JajLs CjJL>. La MgjJLxH jlj Sj i --^l 

.3_aLl 



UJ_' ^ 1 ^*" ,a> ^l OJLuI/ (_g jJI (_gj£LflJI (jLtiJI j-a^vLa ^JlSj La_i3 LlUs^C 

4JLlZ_>J! (jK 2 tl LauJI 4 K (j^s p j a a j a (jl i(jVI ', . ..^ . iJJLuj/^ISLII 

q \ (J-J-S J . (j L_4_I_lJ 1 1 JJt Qja \ £}"( mi a 

General Equilibrium ^L»J1 ^ ^ ^"^Vl Q3'>^' Jk=-* I ^ 

j'22) * 

(jL^j . j-sLUl ^jjLaj j] iSay's Law ^\^-uj^\J (^L_u ^jjLoj ^ o i nj 

< t-LIaJI 3j-jIoLj_a \ -x- t Lajl ^ * I t u ^ji (^ji^. a * * Q^jLflJI I JLA 

^1 i .1 tl ^1 qJi-lu] jj \ r dilij iSupply Creates its own Demand 4J ^gjl m U 
ijr J>.^j ^j^jLoll IjLAj \_£j»j>. 1 £_JL_uJ L^JjLo pjj La_il ^I^j_uVLi 4_u3J)jjiXI 
\l ^ jl . >j-2JU <U-3 (jL^-a V '(^-4^- s Ijl LuL i LlI 

s | j_JaJI ^ jl 1 CJ J-^JI d 1 C ^1 (j-UIJ LxjI (d . aj| ^1 I) JjlLpJI (jl JlJO ( _ ;r JLL«JI 

(i_iiiaJI) «lj_<iJLi Jajjj_a ((_p3jjiJI) J-;lJI (jl iSjL>.lj 4ji3J) (jLalu 
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Lclioi lil Lai Q^jUa ^LilS jj • La * j J*C uJI I *' j 'J . IJUl 4jc J i a a *j 

j! dJJj ■ a b se-J jf JljV j-oVLs iJ^LQJI "LL^c ^ jLO^VI lJJjlj Jjjjill 
'"■**' a3 L$_)l ^jj-Aj ' 5j j La 3> fiL»_uJ 4jr II t^-ij-i J-Sl t"il 1 iLagj --j^ a ' II <J^>..} 

l_$I d**<» I ( u ^-t_u Lo-L ev 1_La 4jlL_oI 1 ^"i i <a S3 . £ 1 j-*iil 1 d -il q c jjx. ^-uJ 1 4_lLu1 
(j-SLJ .^j.^! ^JL_u <l * 1 mi ^Ij-jHj *^t^" , ,. x , U Ijul Juljj i Ji^JLi ijr II Vjl 
jJL^ Ijl djLa j<s-J • La I'm '"' iJjjJ j^j'i uiJ (jLl Laj-la (J-u^I I JLsw I 

d."i *^J1 j"^' 4j3 _b ^Ij—ifull (jj-i ^LilLl l^_a^JL) (ji £_L_aII 4jr J?tj_La ^j^* J 
CH^' SjHil! d-ilj L«J£j . J-^lU Loj^jj (jJ^i-^U cU-ml!u (j^ltJ tlLIj 
4_j_)l_SLal j fl-LaJ LlA 'J-*^ J"*" ' t^lj-^11 4_lLjX,j d ^ o ^ 

Cj^l_al_*_U Sj-aJLlI Jl tj ♦ " t nl ^q_j_*3_jlj (jt» a J usaI I I JUL ijr 3 

(25) 

t<_ -il i .itII SIjIj jJjLiL! Jajjj/j -^j^*- 0 ^ukJ-i^- j' a '3j 'I .^"aVI SLpJ! 

^ui (j-oj i^ylSUI L-tlLaJ I Lijlj i n"i_l CjLaJLr»Jlj g-LmlJ (^yiSLII (_psjj(JI 

i^LLi^l J LaJe j ij^xJS)) .4_oLc ^Llljl Jolj^l CjLojl lijjJLs. (jSLcil (j-o (j-uJ-I 
jjjjIj^ jj-* - ^l^^l J- 4 -^^-^- {j?^- 1 ^ * (J-^-**-^ ^J3^ ^^^^ 4 _ ;r cjGj_uj 
^Lu^/I 4_j_dj cLcj^JLl (J^>- J-II ^_*u?E_a jj- 0 l)^^- 1 ^ - ((_p=>jl) ^jLj-ilaj JL* 

L^K I j^i A~ I j'll'a Jj--^ >JI fl j-fl> (^yic ^IojVI j i al Ic J i LaJLkij 2 tl 
!_il_LaJ I d_«_^3 tjjSij liijjaj i L^a-Lljl j i ii (jylll CjLaHill (-;r ^. Jj Laj>J I (^yi 
(j^3_La_UI L^- 1 - I bjj i ntl i n a CjLstliU (jj^, 

< )L-ijl (jj-IJ ^^- J i ^ ^ * 3jj i<*> Ci ^jj Jk— II Jj_aj . 



166 



^■uijUSJI u ml mill ^LuasUI (ji oJlhjJI jjmn" 



(jlajjiJIj ^LuVI ajjlj a" i i~i IjlSL&j ■ ^1 1 nil I—Ala Sjjj^j ( _ ;r 3 CjLcj|j_JaJi! 

. (26) «^Lki,! >L> 

^jLjlJI ^ JajJI j J .J_aL£_!l I alajlll (jjljJ >* I'ljm^^JI (>j->l irViqVI 
£^La->J (_LaLSJI i ii a (jj-S D_J^J Dj' J-* l£' O'j 'o'J.'^^J i_SjJHIj 

I jjJaj^l p^-il till j ( _ ;r L«-oj -j ii" i ii a J-j^ (jjl JJ J-* ui itlj 2j . .V.aVI jj| 

I r SJLL-JI clijjl^ 4JL*l^u! j ijUiu^VI j jLioVI (>u ^u!jJ! ^jl i n"tl 

. i^jjj <-dJj jL£ ijl iVi < ii VI Jjp (^! i L#-lLc < .lUtl (jJUl J 

j^LLII jju-u j^paLiit-ll ^Jl . ' .lUtl j ^pajjtJI (^J^l iJLila 
£_a I j o se a. Qjl^ILl (jt ijr ll 4CjIjj>.jJLI j^paj-C 4 _ ? JLlII_l ga ^* 1 tSjjLill ^ ♦ i n 

ijL>.jVI (jAc jl i""i i iiVI SjLj 2JL>. ^jj-jVitl cjjLajj . jl <i""i i iiVI p^>- 

p a ~w £_a 1 1 1 **i " ^jt ijr^l i^-)lj-^>*^-LI ^fj-^J iSjLjLoJI ^ « i n tilt-o* 

J_«j(JI ,_p3^c. (ji ( _ ;r litxj iJLjjlII 2JLLaj LilLut OuL£ I jl Lai ■ jl a"i" i hVI 
. jajj-Vl ,_psLaitjl (J^Li- (j-a j i ■■ Qa£-J lillj £^Lc (j^ ' ■ tllaJI (jjs j-j^I 

I r Jj , ^ ^- 1 t J|_a_«JI ■■ fll ~ jLxjl ^1 2 II La lII (.g-ljj <i-0. 

( _ ;r a LUsLiiejl (_j-">j (_LaVI j^>-VIj .J^l lj^>-l tjj I • 3j p j I « »j La-a .1 ^Ujitl 
JL>.j ^jJ ^LjjVI SjLj} (j-JI lS^Jj jLiVI lAjJLSj ^Liitjl j i^LliVI 1 ^j 1 ^" 

jo-Aj^l^ Jjjj pu (j-aj 1 JLtcVl 
1 11 j_t nil!!} ( _ ;r UL>sj p j'^j a i a jj^j SJLiajJI w aj 3eJ (j! (^1 ..(JLajtll 
jj^a ^yjtlj Lajl 2 II La ■ II ^!>Lc. j! Ij-Ua^lat Ji^ dLuj/^iSJI j! iSajJui 

2 i ii'qLtll Lasj^oj (jjJI oLJVI jLLI ^ ^paLiitjVLi j^Vl j-JuSij^ J^L>. 
^.u^ J^LSLII J-l^-JI 

L^Hj Ljc-Lt-tj lj j^j>»^1j jLlj_u^1 CjIj-jjlj ^ JL<u ^jlil (j-^j £-<aI(_>tU Jijl 

J_^5j iJ? lJ 1 ^ ^ gJ, 1 4j*_u_J 1 (j 1_La * ' tlLaJ lj ^jJoj_*J 1 Cj 1 j < S a 4_tl4_i LL 

JljJ_>»j L^_iL_*I1j CjLt-j^-ui-J (^1 ^_ (Ja L^_j_L>»j Sj^j-uaj jLu_u^/1 jL^>- 
cLajUij <Lj_}Lj j^jJI i La i a^j^aJu (jl c_t^t-) 4JjjJl jL^>- (jTj O-^ 3 * ^ Cj jj^j-ui^a 
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i— i«_Ia-Lt3 J jj_a^/l Vlj iSJLLaj CjJLso La-Lev jjlaLiie-il 

^ ! JJ^ ""'^ (1)-* £^9"^ 1 J-A (jl ij^j-iit-i . 4JLLa_J! < i * ' j J 

.(j^JJLfllJI t_al ir-ia (^Jl lLLu-u^LSLII 

i^jd! (1.6) JSLiiil jJiij \2ci . 3JLUj j^>-j 3JLv ^ ^LiisjV! 

JJLC ( _ ;r Ji3^M J>><II (jr^-J 'J-^^' (J-*-*- 0 ej-^'j-" t;r l£. 4-j3 (j in n't ( .i 

(^J! SS (j-^tj l( JU*J! ^ <■ .IUI I DD (j-bt^l j^uij Ulu tJUiil 




Li J^" 
lIL-lu^SJI JlIc J>«-> i i n ii i 2 tl La-xJI s^Jiij :( 1-6) j^iij JSLtu 



168 



Lr S.i.ujl,l,SJI u ml mill ^ImjLslll (ji oJlhjJI jjmn" 

L r tt-La ^j-SoJj LaJLt^, ijr lj1^jJ1 .}jL?tIu p_*_ujJ! ijr 5 . (J_$_*J! (^jloj-C 

<Gl j^l (j^j^l .OWi >>.Vl J Jut^j 01 ' 0 a 4-ik ■ -JkJIj Jt» j'-j* 1 

(JJl_*_o ^ i4_a^SL>J1 4" i t n ^jjuIl! (_-u-mJ ji (JLjjlJI CjLjLoj 5^9 i.nmi 

J ju«I! ! j_a> j-i^ iJjsjJ! i_P=>c- ' ' " a jjt ^ . OW2 ^1 j^j-Vl 
(^ic: JU^Vl JL*.j i. .1U (ji (j-^p- W2F 4^1 inU lSjL<-uj 'j-^^ ^^J^' 
(jisjLa tilLLa (ji (j-uij Lxjs 1W2E' <Lal m^JJ Ljjl ...a ojSLj J-«jlI! j L^a-Ic 
«Lbj .E'F 4\al 1 .ilLi j J-S3 iSJLLaj 'J}- 5 ' Jif^i j' 'Excess Supply <_p=>c 

1 ju^ia (JjulI! (jiajLa ji) 2 1 1 U , 1 1 0 j_a> ^j^- w * '** * 1 o' ' ^ ^!-^■ 

. q die * (ji ti il j t n^l£L11 j-ka-i 4^>.j (j_a 

iijjLjs. (jLSLol p j Lu >■ i (jjs lj j » 1" ( ill jja IjjI^ ti 1 h^ISLII (ji jlu 
5 tl U ,11 ji ,M ,„<tl iijj^ SJUti^l ^LlJLij ^LJ! jrlliV! Jal j^l oLaji 
3-lLLa-j II uLijJljs. (jLSLol tjj * [~ 1 11 j pJ n^JLli jjs iptgjLa i£-<j/!j 

lj I i Sj (ji (j£. J La »" 1 1 JLulII (Jjx^ajgJ I uiJu (_yiJI 3J LtajJ I (_j-fl>_9 i4jjLlo~V! 

CjLjj" i no J-c£. <j1_i£.!jj!j (J-«-«J! (Ji)- 5 '-^' iJLjjlI! Jji i""il w flSj 

2JLla_jJ! CjjjLs. (jlSLol JjJLtlll (jjs IjUii i uJ pj .SjLjLjJ 

(JL>-j I Jj' a £-2j Lxjj s I taa-VI (J*-ii I niil (ji (jSLxj '^j - ?^' 

cuLoji l&sua ^jAju (^iJ! SjjjjJ! ajUaJI (jl dlu^MSLI! JLSi .tiilj 

jJs1^_j (J^L>. (j_a ^ j ' a * 1 ^ j uiAj (j ' 5j i_3^j_u i4_ujj>. ^L^jJ Jalj-^l 

. j^j>.VIj jl » i nVl 3ij|j_a 
vIjJljs. JtS i3_jJLj>.V! i ir-i (jSLiJj i La 3_cl_u^3 (ji i^llLo 1 I 'JJ ' 

J_jj_j L>-LljJ !^j*ILii lX£ 3_jJL>.VI (^yj^llo (jV '^LiiJ Jalj^l 3-aji I j j'a 

tfjuk (^ J^JJ 4ji i(_ T i* : J liilj (jLa 1 4jJl>.V! (jlr ' . .lUtt pJta- Cr^- 
i <\ji i n^iSLII (jjj 'I i ^"aVI jjK U i(jSLIj .Excess Supply (_>^jI-3 2^ I LcaJI 

(J^l£LII i ^Uj'll j^Usj jjt ( _ ;r a^2JI \l . ^."a\l t j_gjL«J! jjIs^J! (ji I j-Us^H^I Jl^ 

V IjLai «.ji>> ^ 4jLa *2j \l . v.aVI Jijljl! j-j-«^><J Full-Employment 

Lr Lc VI j ^ t^j (ji 4j ju>.Vl 



169 



6jlh.ll ,jjul imll ^LojSUI 



(Excess Demand <_ .1U ^y^Vs: -5^>-j i^j^.} SjLulj jl) <_p3jj<J! <_)-aJij <_ _i 1 1 n->. 
^ o j^Ji ^1 3JLUJI 3K M.a £>Lc < j jLt^Vl cul j^iiJ 

i 'I I ~ ( _ ;r i L-JJaJlj (_p3jj>J! Cil j (jl-j ij 5 a 1 1 (jjl jjJ! S_a 1 »" ( ill j 4jJL>.V! 

.4jJlL>JI ' . iSI aaJI 2_cLu^s cr^J 2 <~ I ; . ^.H 

» )^a-Cj— a j J C * \ i ii (jJ^»Jtt_a ^J*C mi ijr 3 pj>.jlu lJ^oj-u 4_lJL>.V! «Lcl_Lt-£5 

Cr^ J-i>" JO*-*-* Cr'l LS-^iiJ (J^U <J-"L> °J3^ J^'J La- 4 4=^5=1111.1 2-jjLs-Vl 
p-^jLa i^jJ^aJ! ! JLO> 2 <» I i ■ ^tl ajjt ^3 Q^xILiU ^^^Lij ( _ ;r i>.j . tLcLu^all i>J-fl> 
C"^" U*^^$~ ' " ^ ^ uU (j?^* 2_ijL>.Vl jl * < nt ^^paLois-il jj Lub lJ^oj-u 
l_UsLait_i! 4_*_a lJ^oj-u jL*j_u^1 ( _^aLaje_i! (jl JLu . 4jlL_oJ! eJJb ( j-a -^^j-^ 

p L*u] p^a* O^f^*-* ijr^i - ^^L^-ILi . p j* a 1 1 t^J-II Cr^ 
JL9X.V! (JL>j i—tila (jlaLaitj! i*Lfl>! Jb nil! j (^,1^. i »j . <LLi2Jll CjIjU^J! 

.p_Aj^j>.| ea a "j 2_JLLa_tJ! p j uj ^ uiJ u3 i2_ijL>.^M «Lcl_Lt-£5 <JLaX. (_j-Lc 
j^^a-jLb 7 1 A" -s. 1 ^_J| 2_jjL>.^1 ^Lul p^*j>. J/^tllLI jlj^ L£4jj i uj 

mLs 2jjL>JI i_JLar»J! 

Jl^>-^3 . 3_j jjv^/l 3_cLu^5 (^yi CJJL>. LI l_flJLiejs (jr^ J J 1 "" 1 " I JJ a JJ-°^' 

(^Ij i .I _i 4-jj-LuJI cjLj^j_>J,! (_^aLu ^1 i^^Jj i_3ojj/ L-AlaJI (jiajLa 
^Lij^/I S^Ljj (jl i 'I i"i .^Lij^l S^Ljj ^1 pj (j-aj ii_ijLl>J! jl » i ii? ^LojjI 

( _ ;r i p ga. uj] SjLjj (jlr JjulI! (jlr 2_cLij^iJI dJJt (j\szlul\ iSj^ 
0 Jl^J ^j-^j u-^^ ^L>JI jll ^Ir p j j I La Jjlj^J Llfli (j-aj . 2_ajLoJI CjljUflJ! 
Jlj>.^j V 4_ji Lulsj^l lilj . JLajtll (jlr I i I p j j I U SjLjj 2<~ I ; , ^.tt 

jJLa-tJ jj-^-a-LI (j-a 4j1j JlL>»JI (^jLo_>J1 i i^-> ^J^ o c j^paj^, j^^ajLs 

rLljV 
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^JJ 2 jl j ; tl tS^S ' " (J* * ^^^f^' i_uUL>J! f^sr'i'ia <_ula S-lLjj 
■jj tl tiiJj 3 I . /i jj jLa- i < .i itjtSL&j . SjjJLcJ! CjVjUla ^Lajjl 

i^PsjjlJI Jjj_ii iJLjjJI tiJJjjij i Julj_u <_Sj_tu ^LuV! jl L»£ i<tc LxLaJI 

j^o^jlJI i n**( tl t-LLaJl j^^ajLs w ajie it ijl_S_>J! jl * i nf ga a se *" J 

.(2.6) plj JSLAI! jJaj! . UjjljJ <tcLu^iJ! Jj«"i i n"j ii— tltaJI 

i4_oj_>J! ^Lu^l Joljjal dlLojl lijjJLs. jjlSLoLl p j i j 1 1 i3_aLc ^Lljl Joljjil 

(Jj .diLojV! iJJLA JlLa J Q uU pjj (JjtilLl ajjIijLc w d^* 3 * pJLc. (j^a LfcjLi jl^ 

JaLiuJJLI (_gjjjJI jjjuJI Business Cycles 2 j al i -.'a VI SjjjJI 3j_&LLi (jl 

j l ^ d^jjjta ,j£i pj t i uSLllj *L>.jJ! (Ja-lj-a jj-u [_g 'I ■ aj^VI 

LuLLjjj L^jjL^i 3_ajl Jjl jl liili .dLuj/MSLII jjjJ>l irViqVI <U3 <_)iLc. 

(j-^/I j i .I tl \l , v.aVI jLii l^jlr ^La ^pJI S-u^L^Vl Sjl^cVI (^.a ojut 

^ dLi Vj .3_ulLl^ji aju^ijji sliij ^/V! J^ljJJ oWi cA^^I 

(j^ jj of 

Ja j ^ . .. j | jLl^jI jLa p3 (j^J 'Lfj^*^' * JU^VLj £ LSjjj SJa^Lc, t^£- ('LallaJtl 
.4K jLtiJI j»Jl&J jl i. 8- ' xb V 3_jj£_i!| ja^jVjix (j^s 3Jj2^s (_gl 
O^-g-JLi i La p" j~ pj jjjISLjj JLLfljjJ ^Jl S^u^ajJI jLa nil! j J-oj 
t Liu^aJ I (jJI o < "IjJI ^xH^Jll jLuj d jlr ^^^J t^jJI (^^jjj/ JU4JI ^LaJcX \ (j^. 
' " 1 Cj a jl Jljlj iCi^J^I ( ill LxjIj i4jl_Ll ^jjjS Cbtfml (jr^' 4 J <l Utl (juljillj 
LlAj .jj^ijJI J-^. tjjjjj ' " L^^^ J ^ ' a ^ ^-ajJ*^ t jlji itl IjLA Jjj uU jj^a 

(^j—Loj-ll jl i n tLi J 1 } 1 (^jl^. 4_jJLc SjJuLoj i JUj^ (j^s 3jLS a t^j-* 
(j£Lai (J_ol j_«JI JUt J . 4_L£ jl_j_i_JI j» JL^J j-us jdll JjsI jjjj*-u (_g jJI 
' w ^ ^J^ - ^ ^ (jjj *" |_aj ^jj^ltJI 4jjjtiaJ lLuj jj^ii. £yz L^l uu^l 

■ (jJI n 1 " Ij-II J-*^?"^' J j<i~ ' " <i ; 
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Sji^j 100 




3ju»-j 80 


= ,,11.11 



<_^>ji ^^JLS Ij^J 




aJLWl ^ *L2»£1I CiLJf (2-6) jSLi, 
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3j^_La t^^Jl o i iitj-ll \l , ( J_LS!Lmja 3j^_t-£5 ^c£Lr»o (^^11 <Jj*.^I cUj^la 

ij-uj\ i i n II >l i a> ^l p-l^. UJ " 1 "J ' (jr^ i^iSjJtl dltrv i4-«-iLa 

.The Dismal Science i_i-u£LJI jaLJI 

i a a (jj_Lij c ^j>- ip^3ljl i "I dJ jlj ittLiajJU Cjljljj'i/lj 3_c^ajJJ 

i ( _ ;r ojiII ^Laj^l («^>- SjLjj ( _ ;r a (_gj_a^>JI J^sLkJIj ^j»i>J,l ^jl2j ^^jl (_^<JI 

i_jLx_i^>ij (JL«_«JI (j^/ \j la 'J . (_g .sLi^iILaVI a ) flaJI (Jj-«-o JJLr>o (^yill 

4 3 j U II n±jj o ( .i <il±a (j-oj ijJjISLjj ^Ur I jJia nj^i.Jj V ( _ ;r U3ljVI 

j 3_JLu-J jJI 

. (j^j^iu^a^l (Jl nil lj_y*-' p j ' a 

SjLj i. 1 1 1 » ■ i iJLuJI j^>- 1 ' " ' * ^"j I I jjj • ^L^JJ^I _9 :=e - 1 4j*jj (j! Ju^La 

^j^jLil 1 3 ■ Laj . i aLa£UI j^>-l (j?^-^- 1 1 " a c^i J ' ^-6-*^ (j-^'j p^^j^ 
p j **' 56 ' ^ (j ' " ^Ij— ^ "I" 1 * (JLxjlII ctJLJa tl)La t^jlS* i nil 

(j-ojJ! j-^. - w i a flj (_g jJI j-a^l iJLflJa^/l t—iLjol ja^jLajj SjLjjj 

(jJLlILi juljlu njK i ntl ^Jlc Jjj^ LoJ-^j '^h^ * J ^i3 ijl^ S^Ljj ^1 . 

.(i_!^pj|) iU^ljJJI g-LuJI 2L^Li.j ls ljJLJI ^1 4JJ.UJI 
(jJLlI 2 j tl ^jtcljJJI (^j^sljVl Oul^ U 4j| jj* ijcjs>U.I oJL* ttJliij 

LxjI *IjJlII (jjjLjIj^lil (jK mil JaJLJa ^La iS^jjLajs ^j»IL>J,I (^a J^>-j3 
w I J-4-«JI ijj^ljjJI ' a-ilSLl!! (jJJ 4xjjl1II 0 i>iljVl t-jbr 1^! j^jlj 
,^ , ^.al r,l I 4liJI (jjjl^ (jl j_u . 3j^>.jll cjL>.Ljiil (j-oAli ( _ ? ^.ljjJI ^LnjVI S^Ljj 

.^LljVI I fl-jJLSLj ^ a ~j "a iJjulj (jl i.°-.jl_i V nlLuji>l£LII 4j (jjsl i^jdl 

( _ ;r jtj . i J^l <_p=ljl 5^.ljj (j-ll U5 :: *-^' > ' tpK i .ill jjlc JLjIjj 
. 4xjjiill 2 ■ i.aaJI i^ilj^fl ^Lli^l i_kjJlSj (jjs ^Ir I 2 a ISuj ^jjj <_P=lji 
Cjlj ^ iXljVl * )L^_t-ai j ^ -> ifiLt£.ljjJI ^1 i n II jl ♦ tut ^_ajj3 
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^yjJt jj^>-3L1 3 i i n ilLi JL>JI jjfc La£ j i^aJic ^1 jir" i .il «L2J £3Jj 

(Ji--S j-fl> ^JJ-!I L«_itj iJUl jjjjIjJ Ll«j £3jG Cr^' SjLjLii! jl ijjuti! I_L«J £3jG 

u ' -*"*•'' J L<utJ I ^_ur=j jJLI! 4-i^.ljjJ! jJLaJ! j\ju-u \ ^Lojj! (ji ji-u 
La (JJLi ^JLjJLij i^L_oJ1 [^4^^-*] (1)-* ^O"* - * ( 

CiLij * jj_a ^j" 1 t^j^-Jl <\ t "IjJI L^j?tjji 4jlJLl^XI -ilj-tlj ^1 1 ntl 

j^LoJI JjLa-La t. i i n^-i 4_jt j_A t l_Lfl> 4-ta3-^l U * j-iJlj>J! j-a^1 (1>^J * ' 'MJ ' ^"'^ 
^ Lc:Lijj! <U_a 2_u!jJLtl j!jAI jljL^if ^L^jjl J^*J ^ ^ 'e^-u-uMSLJI 
jtt^jLo. ^Ir 2 tVal I p j ;< ^ . iJLajdl 3_CjijJiJ 4jj_2Jj! jjj*.^M CjVjjla 

.jj^>.V1 3_}Ljj (jj^ (jj-jJLaj_uljJ! j-ij?ej L_Lfl> (j-aj .p-fl>j-*-ulj A fljl flla I 2JLclj 

.^jLtljJJ! 3_u! jJLI! jljil jLjlx^I ^LojjV IjJaj i jjfc La£ Jibj SjS^tl 
j • <~ jj^>.VI J_j!j-J ^)L^ i^Llj^M t_$J**t i n a _}JL»_] jjjk^M t^jJ ' 'i a (jl^ LLj 

jj_AJLjJ1 j^s-i ^LijVI <?L>o1 jj_a ' a a scj ^jt ^^SLa-i ^jy^II ( 4jT ^.^J^-tS^lJ I p ) 2ltJI) 

(jLajVI a j a -»~ ^1 CjI Lj i n->-"ll ijJLA lSaP o' o^-JJ-^' (3-° 4lal£LI! 
j_jjJ! Jj_«_a jj_AjG ' a ^-^J-^ L)i^ I*- 1 (j- 0 ^ i<UcLi-Laj| ^1 1 nit 

ijr l^, ^jj ' aa 1 1 jj Lalij jj-ajJI j-^J • 3_ajJ_*»a cLjjIo SjJI^ ijr A (Jj^LaJI ^Jjfc.VI 
CjLcLfljj! L^Jt-a J-><-iJ i^LojjVI £Li£.ljjJ! ^1 1 ntl jLt^u? j n" i n" j! ijyiljj 
i^J jj-a ij^jj i^Lij^/l ijr ILl]Ll jj_AJlHjj ' 2 |, > ^ *tl jjjh.^1 CjVj_»_a ijr 5 4_jJLiILa 
(J^-J-jj ...j_a_Lll (Jj-«-a ^LlILi a a 3e bj ija^ljjJ! (^i^. (j^^ " 1 "l>^ ^J 1 -^ 

JljIjMLI! J^e-i ^JJ-II J 0 -*-^ ^Lj**-)"^ Ij-k- 1 iJJ-IajJI ! J_fl> jj-a SjLiljMLa 3j-a3 i ^ r u3lj^! 

(29) 

ij ^-" ' "_' LjJ-<i l j I » (<s-I (<s-^ji (O-C-J 'tjl ^ ' "1 1 ^j-J J-£>^' 

.(3 . 6) JSLxiJI 

^JLj-i-uljJI alia ill i ^**" ^ ^jX. j_}jL£Ljj L^<j_i_uj 4_Lalj jJI 3jj_uaJ1 aJJt 



^.lijj 1.15.1 1 i^juuLuuJI ^LnUsUI 6JlhjJI jjnin" 




i 

j 0 ill Cj^Jjla jjlaLnie-jl 



US Jj^I J*Vl ^U—tpi j»OaUI JU (3-6) JSL^, 
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, ">j!^ )| Loj 3j^_t-£i]1 o JLA (jlJs itiJJ!i £-aj • gall 4jj1 ^>-j^_ii] 3_ajLj-a O-il^ 

I J ^ ' tgLjJl o < "tjJI dul^ L^_Llj ' JjJ ^ ^ I J-a^/Li (j 1 «**<" ^^j-^-S ' ^* >« 1 1 

I J^ojl^o L^ojjJa uiJ i» )1 i mi tl ^j-l^ jjj-S i l^_»Jj Li£,l_aIo*! LallaJ 

|_j|_Ua_SJ! aJ-& (Jj^>- (j-ujJLaj jJjISLjj (j-^ jl j->J! (JJa ! JL^Jj . «La_tJI £jL«-a 



(j-^-ul j i ,i II \l aVI I ^ A <l ^pJI (jijljJLl! o' 1 uaj-Laj. 1 1 *j _i A <l_La 
(_£jJJ 1 r ^pal fljejVI ^-JjJI (Jj-*-a aLjol QajLjs i_3^iitj '(j^J ' "^ISLIl 

(JLSL<I/I i a-Lli-s&j J-Usj i4laL«JI dJLiiaJ! jlUsj i«Lj£.ljj_J! ( _ 5 -U3ljV! t—iLaj^sl 

.(^a^SL^JI Ji-alJ! 

4-iicjjLlII SjjjjJI 2 -i j 1 1 ty» ^^'J J (jjoUl oj-il! 2 j<* I * i all 

' fl-ui^ ( __ r fl *L>.l_>>jj i^jJI a i "IjJl ^LuV! i_!aijj/I (jjjJa (_psjIL«3 O-il^ (jr^' 
j_a_cJ! jl i ii a p£!_>o (^yjJIj i _j c I 1 1 all ^jJI <i i iiljJI ^-*1><J.! ^1 w c Lla a> ^ I 

CjJl_lS (jjjJI 4xjJL2J! JiijI^jJ! p i ^'a (jjs I jtl Ltaj 4ILa ji>-"i i „\ L>.^L<_u 

CjI jL2jjV! jl CjLjjJL^UI CjJLaj pj Ij^Jj . ^ «(_g 'I i -»~aVt L^jliLiuj L^jjIjjLjs 
L^j_i J-j-k-J La Jal ^jJj^Laj J-a (j u aj-v L^jj ^Lja ^ j-LajJI 

ij-ija in :4jSLuj,>ISLI! SjjjjJ,! IJljIj sLaLal i_gjJI j-aLJ! ^gjJalll (jjj/Lill! 

(jJI a i nljJI a Hail I JjS" i n a JL*-a i ^Ij i n^iSlil 4-Lajl mi" 1 1 SjJill! p^-JJ 

. p * 5j taxll dJJj d Mi^j-La-i ^J-^-*^ JL>*i p**'^ * pj i J jj-a A j tall * * Laj 
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* (j_uIl! Lo cjj-j j j p. Lujuju Li i ^ Lc (J (J^t-« o_i L£^ 
gj|«y _^$j :^UJI 

^.jLcJlJI __£jL>.j (JlixJ OuL^ _jl^ i nTI (__ r 3 jj-uIllLa Cjjjjj 4jj»Laj (jl (aJ2j-i 

_j " ' -V| (j g iVi Cj_iL£j i(j S[ j i .Al<tl jSLaJ! (jL^j ^3 J** j*^ Cr*"" =LujjLjjVI 

jjs (j 11" I La d!j_ljj dJJi ^a-Cj—l '.(jJI a 1 iilj-H A LLaJill jLa (j_a "jj ' 

^PsjJLcl dij-v i»L*]| LajSVI (jjljlll JL" ^yfl dLuj/>iSL!l £-a ' aba. I 
JLaJL>.L> I jJLs (2__J jJI J-jlj! (jja (jL£ i^'j-"^ OJ- 1 ^ 

(JLa-ljvl <j-°J i £ LaLJI ^LuVI Jolj^l CjLaj^J _jJI a 1 "Ij-JI a Ltall I (_pajj<j 

. £-<j/!j ^ " La J J jk* 

(jjj n" + t (j-<J-a 

SJLLaj joj (j-aj '(_-, j ' " I tjK 1 11 (jiajLa jii. (__,JJ l£-*J^ '(j^j - " J - ^ 'C^ a 1 "I>^ 
' a 3j " jcJj (j-aj '(_g.il ' a> ^ ( _ > iijLaU 4-aLjjJlj £J_)-JI ^^i) '-. 'J ' ".' i4j<jj/!j 
Ja-VLi CluL£ 5ii>JI j! JLu . (_g^l irViqVI j*-cJI j (jJI a < uTj.II (O^lj^J! 

JlJ^. (_J_aJL>J,! (j_a (j 11 j I 4jLa ti La 1 "j"t Ij j-j-iaJLlI <jtl>.^M (_ T 3 Lai .(_LjiaJ! 
tjLui (jj-iLs j La "'I i._ 11 i n 3 2 II Lax!l dJJjj ^iajLiJI I juk jjjt-^ liJLuiM^Ltl 

4j_j_La_J! d 1 mi_i La 3j_o-^/l 4j!jJjj/ (__ r 3 J^La JL3 _jL^ (jjiUJLa Cjjjjj (jSLI 
L-J-LaJI jj i^ 5 i. . j 1 ,1 * j juLo2j\ Ja-Vl ^yfl SJLLajJI ^Lfl (jLCal j ■ ■■ aj ^^lll 



1 Jl>- (_Lai>>I! (__^a 4j| Jl2IUj (jK 1 . Deficiency of Effective Demand JLtAJI 

J__3j .dJ^Ljl^V! jj'^a (. u 1 11; (__,Ktl 1 _ .lUtl jjs (jKtl (_pajj(J! (Jjl 1 n"n 

i(ja^e_lj_J La_a (_Lsl ^ U"" "J L)_^l 0 ' "IjJI (j! (^J JJ ' <a S 1 1 I JUt Jj 

Jj 1^1 1. 1 j 1 h I dJJ jj ijjj^aJLLj La-a (Jjai (j j'CI^" 1 . i j JLajtl! jjlj i(jjji.JL_ 
(32) . ^ 

^jj (JSLi/ (^ ja^>.LijJ cr^- u_y^i i '"l^l 

w j~ ilj i_j j~ 1 uVI <_ilLaJI (_5i^. 4LlL-*<j j£j Ji^ (jjijJLa _ji 4JLlSj>JIj 
(__t£LaJLl (_y3 (^1 a i "IjJI ^a2L>JL1 _jLs tciJ^L_jIu uVI jj 1 ga S 1 cl^t_uj fibL) (Jj^JI (^l 
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J! q^j-c Lir^J J-jI U"t 



Jy>.J Cr^*^ lS 1 -^' J-joV! J-Aj icllljja. Jii! J-^JJJ '■^p- 'I j^** <—dIallj 4j&IlU 

^Lu^l ( _ ;r l£. ti^LJIj tjii" i ii ^Lij^/Ij ti taj j" ui jbu uVI (jl ^-JaljJI <j-<ii iiiil j 

^ H La Jl j j LaJ jcJ ijj_AjCLu_u 
(jl—i 4_j_Lc _}j L«3-Ll jv 3 JLiJljIu 4_Lsjj jj-ujJLa 3j^^rD Jr^" 

i^LljVI (j-o Jjj-a (jr^ ^Jj La3*l I J 2 C I 1 1 all (^yi ajl q"r" i ill ^1 (_dJj *ljj <j-o 

.JijJI 

tULtajJI j 3-oUJI ^Lu^I Jalj^l CjLajf (JLiVl^o.! ^_o^>JL1 ^rS^ilj ^^iv j 
IjJajj ' j" ' J J ' **' a S-^*-^' "JJJ ' '"V <j-"^JLa L?- 5 ^ JLa3 i4jljj/IjJI 

i4j^?tjj-i La ^*j>. (^_JLu-uij-ll 1 £ ' i n**i i <jl jJ_*iiL>JL! jj-* 3 (j-^ 

^" i ill ^jl i ii " j ^1 jj i r-i " U (j-o (j .1 j I 4j| Li£ i^IjjJLi Q^ajJL 

i^c-^lj-UJ! jjua^ ^jJ! ^-jj-JI ^3-^3 '- ' 1 "' * ^Li^^-Li Lo jJLijlII 

i^LLi^! JLjc-o ^jfS ^AJLi iiiJLj <_2jJa *JJL> i aj (jjilULo (_£.}Li JlS^ 

^oJ! ciJliU! LijiJI Ioao! u K j (33) y '<» ylUt lj ^Ktl ^j.tl 



^Loi^M Jolj^l 5jsji (jl SjLjJui/ 4-Lal i ii (jjijJLa (_^lj IjlSL&j ..(jjs^/l CjIj^j 

(j-aj (jJL-fl-taJI . <tM j~. , „VI ■> i^" J>Li. ,j^o L^JL>. (>SUj 3^iL«JI 

ciljl ^jj\U j jj t. i i n~w . 1_l»j>.j LjuLLs t j_ujJLa i. i i n"!^ i ^aj-ua^J I 

j i^iLt^. (jl-ij (c^l UaVI S-iJalj (i"i i .jl) SjL^lt.1 3_i£.L<il>-VI 4-iJolj ii" i nj^fl (jl-i 

aJLcl ■ all 'Lie Li LaJ I 4jj I jjvjjoJ I 
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i_rVi.ijjl.ISJI u ml mill ^LuasUI (ji oJlhjJI jjmn" 



jJt> L y=>y^iJ> l l\ I jut fjk j^jlo t_£jJI JuljJI J-CaJI ( l) 

P. Sraffa: Production of Commodity by Means of Commodities, Cambridge, 1960. 

: (JLjXI J^J-^" (jt^- J-lajl JUJui (JjL>- (j^a ^JLl <- jLjSLJI I jut djlM La J^>-^ 
P. R. Brahmanada: "Economics: The Sraffa Revolution'", in: Indian Economic Journal, Vol. 10, 1963, 
pp. 267 - 295, and pp. 355 - 396 vol. 1 1, 1964, and see also: Heinz - D. Kurz: Zur neoricardianischen 
Theorie des Allgemeinen Gleichgewichts der Production und Zirkulation, Duncker & Humbolt, Berlin, 
Kiel, 1975; P.M. Lichtenstein, An Introduction to Post - Keynesian and Marxian Theories of Value and 
Price, Macmillan Press, London 1983. 

t^jJI ^j$JA\ jLuJl tiili i L yz,y^ij>S\ \ jJb jjJ* t Laj-o^. tjj^u-uM^LlI Ur LM ] u r uJ\ ll .^.".aVL U*=Jjj (2) 
J-&_J . 4-LC Lx-l^J I La-m IjJ I j^JI Jj^tjJI 4JL>-^_a J^Li- 4j j I jjvj jjj I d 5 ■ tail (j-C-J t j-d 

tt>ULmjj-dJl I jja jjj_Aj I J I 1 jjj^; jj taluj ( 1685 . 1623) William Petty ^^Ij fuJj JLa^l JJ j^.' 
Marquis de Mirabeau j_jl^>_j_a i_§ j j_j£jLa^ ( 1 774 . 1 694) Francois Ouesnay ^LLl£ Ij-m-jtj^ Jj-a 
tjrujjU^VI JUcf J5^J '(1781 . 1727) A. R. J. Turgot (1789 . 1715) 

.(1823 . 1772) David Ricardo J^-iJ (1790 . 1723) Adam Smith ,„ ^.sT J-tl^Vl 

LuLLaj^S . Luliajjj t j-a SjjLt^s ^1*JI I Jut J^i_j-o a ^ $ ~- (j^u 5 a \l ,^>l t l .j.^ ^jSLj 4j! 4JLuL>J1^ 
^LljVI CjUs^Lc ojLu-u ;_g ll .^".aVl I ^jj Laj jjuS J^Jj"' O- 4 (3.' ' till Jul 

jj LaJ ^JUu dajjj I JL2 I ul Lajj ■ ^^fl il <^"aVI j< All jjU" £j] Liiejjlj CjjlliJI £y*J .SLxJLq-i u)j 11 
ATI | jut ^j'a ^juqjj tjjjl Ujj j 1 1 \l , ^."aVI ^Jg eLu-uL-u^l L^a-a^La 4o£.Lx-uaJI 4_J La_L^ I^J I 

5LjJL«_l^I jJI L^-t^ dijiL-u (jylll 3 (jHi^ -Sjljjl^JI <L^LCl>.VI oLa^UJI j ^-a^UI ^jujJ ^Ijjjj 

JoLuiUl j^jlc ^jLjtjJI (JU.I (_>"lj I J taj i uj 'j unC t j_aLjJI (jjJiJl ,j_a j_jj>-^M t±JuJI (^^In 4jjLjcjJI 
Mercantilism ZLiLujl^juJ,! 4_l^jjJJ ^j>L_a^ a-JLjlU I j^u-J ^ \l .^."aVI ^AJI t^g ll .^."aVI 
BLlj>J1 4J_5jJI J^JLlj t^JiLlj iZuVZj t 4_aVl S^j-iJ t Ju-t-ui3Q 5 (JajgJl ji t-ufcjJI ^ (iul^ 

S^pill 1770 . 1690 £>u Lc 3 jujill JM^_j .(jlSLoJI jjji SjiLj^ icLluaJI ^l^-uojj t4j il ,^."aVI 

t j_« JJljlJ jLSLfl^l (_pa « ■ <^JL_L(fc i " ■ j g-Ia t(jr c.l_L^aJI (j^jlL-oJI ^LljVI I Juj^ Lljjj^j t j 

.1641) Dudley North ijjj^jbj (1704 . 1632) John Locke cdoJ Jiu ,J_iL>JiVI ^>ujl t n~V2\ 
l ( 1 780 _ 1782) James Stuart CjjI j r, u ,i i j-wj (1776 . 1711) David Hume ^j-j-A Ju^J^ (1691 

jjul jjt La (jj*) ^jL^alaVI All CjjjIo^ 5 . vl ,^"aVl j^jLijJI t j_a (^jJI Jjj^sjJI C^LLaXi 

OJU>. LaJlLa ISLmLaTua Lj^u5 I aUaj ij^Sjj ^<J jlSLfl il oliJb (j! ^-lil . 4-lLluI£j-J,I 4_l^jjJJ ^ Laj ^a 
JLjJJ,^ .^JjISLjj^ CLu-a-m L^jLaii. JLaX. ^J_lL>JiVI ^JiLu-u^iSJI ^j-ml-LL^JI vl ,^"aVI 4-^ujJua ljr 2 

: j-Iaj' (Jjj^sLijJI t j_a 

Autorenkollektive; Geschichte der Okonomischen Lehrmeinungen, Verlag Die Whtschaft, Berlin 1965, 
s. 64-66. 
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6jlh.ll ,jjul imll ^LojlSUI 



: ^Ui JS j^lj (3) 

Erick Roll: A History of Economic Thought, Faber and Faber, London 1953, p. 105. 

t^jjtil l-ijISUI t^-Jj jlj^ Jl*u*J <Laj>-^j tj_4_JI^ {j -mi-LxiJI ll i^axaVI . jj'jW * ' J ^'-1 H) 

.61 ^ t l967 5j^UJ! 

SJLLIb (1887 jLi^j .£ LajJ^ ^ l^AI) 1833 . 1810 ^^La j-ijl^t) ^Lll^i. jJail (5) 

. 157 ^ t a_j>oL»oyi 

.98 ^ ( 1972 ^- 1 c 1 jjui (SjjfcLUI .a.jlUtl 

.41 ^ ( 1993 3j_aL2JI ( <jj>*JI JxSlmXI jb tSj-uaUll 
.43 .41 t3^_iIul_La j^jJI lJiJLi-u l_Li]j-a SjJLiJI o J-4 jjjij i3^ j - u (®) 
j^I^jj^ La 4jlL-u Jjj-i-u Jt!-^ <jt-^' ^l" 3 "'-" lIUj j-4 t>j ■tl .^"aVl juc SJLalSJI cb-a^LUlj Jj-i^-3JJ (9) 

^LJI |cJl«J1 ^'jj ' ^ j ' fl ^^jJl jl I '. .^sll j^Jj Jji-jJI 4j^j>. i(j-L±jLJI JJLC '-l^ '■^jj-'-"-^ 

j-u-«ij (jJj (^iSa^LuiXI jt) (>l»jJJ,I Ji£j j( JjLijI -A>?*J j* 'lBj-^' ^JLj^ 

^JUt CjjL_u !lll_j -^>-l ^i-*- 0 ^-^'- J - > "_5 lA- 1 i ' * ' ' t -^- =e - J _9 (J_aL*jj j^jjJI 4jlL_oJI 

f^yp\ fl-SC-ll (jjj i^jLaJI ,_jIi_oLjt £_a L^>-Llj| eLiiU ^jLulllii <UtluiJi j-*-<-u jjLiJ daj^-uJi 

: dJL_L^M£Lll JU£. a^g il uajSVI J».jJl» aj&La Jl3_j ^ jJajl (10) 
Autorenkollektive: Mensch und Wirtschaft, zur kritik der Auffasung des menschen in der biirgerlichen 
politischen Okonomie, VEB Deutcher Verlag der Wissenschaften, Berlin 1967, S. 113 - 126. 
j I J i -Sjl.S JLaj5-I 4_<j-rN.jiJ i4_j_=e_jjLlJI 4j^U' - (jjjjJLfl^ ^ylL^ . t^j^a j^i-La ^alJI (II) 

.117 ^ 1 1970 (j-tiL-aj ij-jjiLa^JI 

(3jLijLj>J! 2^ ■ ..j" tit, | iflljji.^ ^ulSL^JI 2LKAXI - LiJ-^J J^uaLalJI £ya JjJ>_l (12) 

j jo . no .Cuj^SLII /(-iljVlj (jj-^J'i 4^1 gall ^'t^jtl L> aL>II I *j ' . aj ^ylll (84) 4^jjJ,I ^JUz 

. 1984 

jjjijJLa Cj^j^j L-* 1 O - "^ I J-J I _1 LSLj t (jr c LClv V I (jl i gJl (j^-il^^ CjLc^j-ili-a 

. LaLc (j-G^Lj^ 4jLa t j_a ^H^f _LLa 

: tlltt^ jJ^I (14) 

Adam Smith: An Inquiry into the nature and Causes of the Wealth of Nations, University Paperbacks, 
London 1950, p. 1. 

. j-tiiJJIj ^olall j La a cLJa^j jl J t(_g il LalLflal ^SLoJI ^JJ^j . j ■ a t--t-uJ J^p^J :cdJj (jjl^ ( 15) 

. 178 (^c_jjLj (j^J 3j_*LaII 

4j^JajJI ^Luf^ '""V" ajI : 4_c_l3JI 5^ Eijj ^jjjllLSjJI . jl_»_lJI tj« ■ j^i^J :cdJ j j tkj| ( 16) 
j-^jsJLlj-u h^j^jSuJI ^ SLxJlMI <l<_aJI 'J-jIjJI ^ oJHII ^jl jjl»JI t jL-salLaVI ^ (j^jLaJI 4L*_a iSbjulSiJI 

.419 ^ '^>jJI c_jbSai jb ^U^a , 1958 j ,^.> .oj 
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tjft.UAll.lS.il <jJUuLi.Mi.il ^LuOjSUI yjS 6jlkjJI J I III fl'i 

iSLJjjJl 3jL*lII ^ ^5Lu-uM£Lll 4jj_Ii_t]1 j j -t < * ^H^j ij 1 ^ JL=^J' ***J.'K' Lla ^LiU ^-^ul'u V ( 17) 

.4_jJ_jJiJI SjUtjJI ^jj Laj 

JLaJjl ^Uaj ^31 ^£ 4_ujIjJ t< fllseall ^jJilll ^jjLjJI . L^J-°J * (J^^LallJI ^j-o Jjj-t ( 18) 

I , t uaj ^j-lJI (118) faJSj «Lflj_*J,l fi-ILc tdJloJl fJL*J1 J^JU i klaclll (jj^ <jr^ Crl?- 1 " 

: ^^^!j(I9) 
Lionel Robins : The Theory of Economic Policy, Macmillan , London, 1952, p. 9. 

SLoLaJI La 1,1 5 nflll ccJlUI ^UJI ij^a i2L>.jLiJ| ^jJjJl - iSj-^J : >^' (20) 

.431 .430 ^ ( I978 Sj_aUII n_iL£lJ 

. Lljju Laj 59 tdj^i 13^^-° J 1 1 Lta fl (...(-MieZtlj (_gjLfllll £c_jjLlJI . I lAJj a dUj jjjL-9 (21) 

.Jean Baptiste Say i^Llm Ou-ujLj d)L>* ^ ■ "\; ^| \£ ^ • —""^^ ^\ 3-mij (22) 

4_iLTl$ J-a CjjIj-lTl^-u (jj^>- I j < <aj C <jt-^' ^ Lg-LeaJI (jr O, (j^jLSJI I JL^J J-Ja^l JjlJ (23) 

. 1848 ^Lz jjlus ^jJ! LtJ _uL jj JI ll ual£aVI ^j>Lla 
What constitutes the means of payment for commodities is simply commodities. Each person's means 
of paying for the productions of other people consist of those which he himself possesses. All sellers 
are inevitably, and by the meaning of the word buyers. Could we suddenly double the productive 
powers of the country, we should double the supply of commodities in every market; but we should, by 
the same stroke, double the purchasing power, Everybody would bring a double demand as well as 
supply; everybody would be able to buy twice as much, because everyone would have twice as much to 
offer in exchange". 

Quoted From: Martin Godfrey: Global Unemployment, The New Challenge to Economic Theory, 
Wheatsheaf Books LTD, 1986, pp. 31/32. 

£j^U1 jlSJJLj jjl^jju jjt> jjfc - A^-y^ 0 OJ^ tj-"^^ t(j-u£jL« (Jjl^ (jl^ (24) 

Ljjl^j ^ • hu ■ ^-Li-uJI jJ^IjG jjLfl t Ljljj j_a ft'^-tlu Jfij i<il^_tii j_a jjL^ LJ, 4jl i t-ftju (_£ jJI 

Karl Marx: Das Kapital, erster Band, in: Marx/Engels Werke, Band 23, Dietz Verlag, Berlin 1952, S. 
127. 

tt-^Lc. jJI 3 . j U ^ (JjVl ((j^Lu-oJI jl ua^VI . ^La^JI fu£-=-J! ju^. ; jiajl (25) 

.925 ^ 1 1936 Sj^tLSJ! 

1 1954 oj ftLoll tj - ^ 5 4_l1SLo tolj^jJI^ (J-ouiiilJI . j-lSj! c-c-lJ jjp&s 'j ^"1 (26) 

.20 . 19 ^ 

4lalSLII 5 f n^LUI ClJK U, <Uf t ^j,j SLlaSj .^H | jla ^ SjLi^l ^ < ^ n (27) 

^1 fJ^JJ t^Ji^J JJ^^' a-=e-jl (j^ t^c^LL-o ^ dJLu-uMSLII ^jJI jLis^l 

jLju-u^I ' se ■! Ill) 1 JL^J^ . i—3 LjcTllI I jL»_l-u! ( _jlsLiiejl t_$J>J-J J-iV t^-lUj^l i a Jl£u ,_jl3Liiejl 
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6JlhjJU lyuuluuJI ^UnoSUI 



t_JLUJI SjLjj^ cr'l a^^-*-^' L^Jd "^P 3 'I^^J "^Ljj er^- j^LJI 

LtIa-a-3. ^-Lt-J La J-&_J ' jl « ' nVI Liiej I 4mJ t j_a j-j^I <LmiIj (J^- 5 (J^ 1 L=eJ ^ ^ ' ^ Lr^" 

jJLua-a tSjUJL^JI <Lu-ujItJUI 2Lfll jj>-_5 4_ul5L<-a]l 4i£LjJJ . liJ-^J : J^^aLdlll ^-a Jj^-L (28) 

: I i a jl 40 . 32 j^^a (d^Si 13^-° 

William J. Baumal: Economic Dynamics, The Macmillan Company, New York, Second Edition 1967, 
pp. 13-21, and see also: N. Kaldor: Alternative Theories of Distribution, in: Review of Economic 
Studies, Vol. 23/1955. 

: 3U£;tl a Xit J^(30) 

Ronald L. Meek: "The Decline of Ricardian Economics in England", in: Economica, Vol. xvii, No. 55, 
Feb. 1950, pp. 43-62. 

t 4_aL*J1 Ul JaUl iJjVl t (jr uAxuJl j>LuaiaVI . jLSLx^I : (31) 

.313 < 1966 3 j-aLill j^v i_3jL*JU jl j> ^-Jl J^ilj 

tj_4_»JI ^^-3 SjU>-Vl J^LJLj 4_i^L>- <L_Jj.i (jrJjuaJl ' .lUtl . ^jj^kI,! Cla^j J>^-i : <JJ^ (32) 

.35 ( 1980 S^jtLaJI (SLjjjJtJI 3 .^j-.tl jb i^fUlfUl 3« : UTI 
In Malthus own word's: "...it is absolutely necessary that a country with great powers of production (33) 
should possess a body of unproductive consumers", See: T. R. Malthus, Principles of Political Economy, 
Murray, London 1820, p. 463, quoted from: Martin Godfrey, Global Unemployment..., op. cit., p. 47. 
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£j_a ,j_o <Hjjl^.! 1 1848 Sjjii axil Lojj^. 

jJlSj , 2 tl ta J I (_pi^>. ( _ ;r 3 Cj J i n->«j ,>.al ~tl 

uul (JLiJaVlj »l i ii itlj jJL>.jJ! (J^l i~i i ill j ijjjjLlI! 
.1818) Karl Marx u^jLo Jjl£ 'J^-"- 1 
ijj-^sl jus . LoLc (jta-jM-j tiJIjuT (1883 

lJ J& jo-jJLlJ 2 J >l i V.aVlj d j A ... 1 A 1 1 jjj^jLa CjLjLj^ 
. « <Lj_ta£j LlLi » <_ 3ji Lx_oLJu L>.j_i^j 4jL^_J| 
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6jlh.ll ,jjul imll ^LojSUI 



5l^j^>J!j (>ulj^ (JjJ^j .^yjj/LujJ! \l .v.aVlj 3-iicjjLlII SLoLUj 

. ^^jJL^j-i-uij-II a! la til ^^ji^. cLu_oL_ol tLa-LaJ J j^gJI £_a t4jj mi i II Cjl * alisc oil 

dili iDas Kapital « JU! <j-u'j» '-q ' "jV^ ^lax. ^ oj-^ lS^-II j-°Vl 
jjlc j-Ijj i LaLc j ike «LuLu ojl jlcJ (jj *" 1 "i i_£j-!l 1 p **• * a I 1 lSj^-^' J-" 1 -*-" 
j/Ua^Lc 

■LH" (J-^J^ Jj^ O^i f4j • 2500 <j-a ^j£f <GLti^5 

( _ ;r 3 4jjj!U!j 4jJLu>JI 4^j_>JI ( _ ;r 3 I i j a IjJ-S V-*-' '-'■!"** ' Lu-"^!-" cjJajiLtll 
I j * c j (j-J^SLio 4jN-J p-&! Jjjy^j (JiSL)'- 3 f° • " " " J * J • ' 

«{j±J Mltllj J Ui£ ^_t_ulllJI (j^J-^l (J^>* ' 'ill J^LiJI 

j la ) 4_£j>.j j^jlaj-C w 1 c 4_a_}Ld_JI < lil se d L^aJl ijr 5 j t aj ^* i Lot p^,jj 

3 j i .i^jLU oLbSLII jjjLi «Lpjl j (j^jUj U ju iSJLLjJI 2 j ■ 3 ^ 2_u^£jLtl 

a • ■ 1 Vjt 5 j j^j ' a 1 L ^iTi i n i d ^ ' a all (_paj»c (Jp3 iSj-t-aljtJJ 

4 j i nj'ij CjljjL^ L^aJLa-" < ulj (jji£jLa Ltj^ia ( _ 3 jJI «l i J 1 1 p-ufcLollj CjVjJLU 
2 a-j-2-ll i2-a_ui!l i .ill ^LtiVI ' 'J^' 11 '3 «l ' "H Jla tttliiao ^ 

.ojjj ^Jl ...JU! p£l^ 
2-j| j_i (^^.a (jji£jLo j-^i jl^j .(_jj^>.^/! p_utLii!j cjVjJLU I Jj^** 

J J J *a > VI j J laj pJ ' 2 * nI * ^"al 2\j* ^< ifibtiu-oJI *^LuiJI jj-* J^l-^ Jj 

3_j_aL4-i SJaLs-VI (jSLx-s V ^LlILij iCommodity Production ^ <1 . ..tl ^LliVI 
.(((jtl i .ill ^LuVI)) ^jLa-La^a d_.ll jj^.j ^jil w : »'l p^' a ^j'"-^ w ' a VI 3jlLuJI 
^LLiVI p j la * ~ J I *C i"il (j_a J S[ i"i tJ -«-L-uJI ^LajVI (jla ijj^jLi I ^ j Laj 
jj^aj ,j_a S-ujla Si^.jjs J!>L»- >^> i^rcUia-VI 
'■=1 I ii" . . i a 4_LJ*.Lljl dll J-J-^ 

(j^SL) tjlt_tjt_lj iCjL^tllLI ^^.a 4_t_L»_a I ^L^j! ^jj-S L^a 3jL>.j J^ a ' ^ 

^LljVI JJJ^ . (_jjljJI ' 'IN j~ ' "VI (J^LjjJI J-A ^LiVI (j-a (jlajJLlI 

(jl^tlill jLjjcl ^1 (_g jJI j-aVI iJjsjlII pj . m(T~j (jr-i i^i-T-"itl j^Ia i^tl . ..tl 
(^Llj^L) ^^Lils.VI ^jLLaJI S^Ljj (j-uy La J-Aj) (j^n; (jr^- p <3 ' <i* 
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,^\_j?c_Ii_Lt 1 tl^-J d_LuaJ1 _}L»_)V d J c J '^J A £jLlI£.1_i ^jlL-uJI (J_}LlIJ1 

3 g^2Jlj Value in use 4-JI ml . ..VI 2 »^2JI JJ-^j- 0 Jr 1 ^ AJ^-W t* 1 ""'J J 

. Value in Exchange 4_JjLj1!I 

«L<j^>.LlI1 CjLfl-uaJl £j_<u3e_a (j-* 

Lull a_JUj(i^Vi 2U-l2JI 

Cjl j L^jLj I i aj| j j i"~ *Lui/^U 4-JI <i »" i nVI d a^2Jlj . SjLs-lj =l>-L>. 
i ^ ui£LIlj ijj-oj-JI J-^- ^l? '"'^ *JJjL>. ^1 . uijSI £-<3-3 .j-iilLa £-jLIa 

jjjijJj . (jja s^^yjiJ! Lgj-j uu (j^j («-! cjL>-L>. ^Lji/V 3jujl>. cjLilSLo! 

4_«_<-3 <U jj£j o' lS') ^ 1 ^ ^ J-^Lj (J^ (Jji^sj (jl iSj_}J 1 a ^ (J-° 

d . j , U II JU>.^jj l_Ll ' La j >i i (j-J-II «Lui/^l (j-a J-JJ^ ' dl * . (sLlIjLjj 

^. I i ii II (J-j-j-3 (j-o i." 1 1 njt L^JiSLlj i(^iiLo «I^Jl^) 4-JI m" i hVI I -i j a p la *~J 
j^j^o Jju LgJI <n" i ill w ' aj 2j Sj^lj CjLuiSLj ^ « j j ta II ( _ ;r 3 -^J^ 

.(jJj^s-^U LlsLj oJ-SLj (jl in OJ^d Cr^ 5 * J^^' 'c?-^' O' 

ijjjj >.^U «Gju2_l4_i 3j-jjlII jj^-Ij * cl^tllL luJI IjLA d * d * 1 1 LlA jCljlj 

4-lII m" i nl Jjsjaj V (_g jd.1 uillj . 4_i^.L*i>.l ^ « a La 4_I oj-^ lS' 

4_a_L$ i_<-LtaJlj Ji^ «L>.Lljl q\ jjjs p^.jJLi 4jJjLjj c L*j^ (j^- 4 - 1 ^ 

4_j^,Lii>.| 4jtAla (j£, a se qjj pj ^LalSilll tfJLfli (Ji*3 . 4_Ll«ji 3-j 'I i allal 

(3 j\>) ^' j j ■» H (j-il i ,i 'tVI JjulII oL*iU3 .SjlLoJI ^ d * a <l 1 1 ^ * a * q 
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6jlh.ll ,jjul imll ^LojSUI 



1 p j I * ~" ' (jr^'j ' ^3 I La j O^J^' c3f^J "-^LH c?"^' i ^ JL P^' 3Ja^Lc ^1 
(_P=jVI dilLa SjelnaJ ^LiVI lJ7 l£. Qjj-LXjt t4-tlj nil ^LijVI CjL^Lc »j Ja (^.3 
t _ 3 _Lc J-jj-j (_£J_11) p g3* iluj j^^ajLs (J_}Luj £jj S al aj 1 ■■^1 L)J*jk***' ' " * Vj 
^LULij 1 ntl (JSLl/ ji-Lj i4-JI n »*i 1 11VI p-J-2JI (jl . (wjjj i^all p j" • "I J^>- 
(jl c_t^e_i t^t-o* 44_Ll*_o 4_t£,LiIoJ L_3j)jJa (Jib ijr 3 JaJifl t4_jJ_}Lu Lij^ ^j ^ ' 
( jjjL_o^/! (j^-i (jl {jjjjLAS t4_u-£iis_*IiJI cLjjLaltll CjLs^Lc jj-* Ij^J—^-*-* (J-jLjjJI 
. 3-bLll ^Usj-a a Lui/>U p^LaJl SljLmj, Lr Ju J J\ jjfc JjLuJ! lii! j ^ 

ply cr^' 3^!vl_«JI jl 3 j 1 n ill Sjl ir ( _ ;r a 1 La 3 ■»! 1 ..I 3_lIjLuJI 2 -ij^^j 

(JK i"i I Cjj^Laj JL3j .(_fjj>.^l ^1 1 nil ^J-^-*^ ^ *l '"II 3JjLys L^jojIs 

(j-o plb (J^LpJI q\£ 3_j| JLlJI (jjiS .^Luuj^l ^ai><J,l JJ 4jJjl_uJI 4a_lSJI 

cjIjls-j <j-a Ltj_JLi 3_ujtA 3 <l , ii ,j_o Sjls-j 3JjLys (_gl iParter 2 tajl aJ I J^Li- 
(j^l JjLpiJ (jjlj-JI j! (^^UsjjtJI J< Mill Iji^J JUjpJj -lij^-i (jJLu j I) 3<li„ 
3_jj_2Jjl oLa^LoJI L^ls i_4jJlj ^pJI Ijl>. 3 jj>.liI.I cIjL*-*i>J.I ^ VI 

4 1 1 n 1 (jx. ^jl"- 1 ^ ij-JLj_oJI fiUj^LuJI «Lo_l^U tiluJ_>JI (J*-* uilla . dj»l i nil 

Cjj^Ja ^ i eaj La 1 1 i—j^^. Cjj^Ji JLtji . Jj-SiJI (j-a CjIjl>.^j 4 »l i ntl 3JjLla 
^LjlII ^Jj iaJI ) ^LcCu^ ^Lui^/I p_i£ cL) jjjjLoj ^1"^ jj-uLj-S-a -i^>*J 4jr ll «L>.l_>J1 

i-dl jjlj . jLu^^Lt Sl^l pj^t Q^iejs 3Jj_L«j q^SLjj iCj^M-aLtiLi *La^JI ( _ ;r a 

jj T^". 1 1 (jt^* ' ( d ' "J^ tj-^l-^lj ^1 ' "II ^j^* Q 4_jjlL_oJI J^2_JI ' " <j g La 

«La_i_iII (_gJL2iJI j_iaJiiJI j-A j < i . 1 1 1 ^ j i I j . Ji j ? i 1 1 ju^Ldl JSL^JI ^1 

.3_J^LpJI 

isLjJjLjj «La_i3j 4-JI n »" i ill £ La_ia ^J^£- (_gjJ-»J OjL^ (jlj d » I i nil (jl ^lc 
dJJj (jlj t £yO a_i_SJ I (j^-jl-* <j^-J f^J^i I , a I ~ . «Laji>J| . i_dLLa (jla 

Ijij^-j 3 < 1 1 ii II «u ■ t-^ • ~j * i^jJI (jiLJI ^LiiVI ^ jL=cj (ji^aLuJI 

i - . La -~j I . 2 j \l . ^."al 2 tj ^ 0 C iCjj^Jo La-y^- 4jtLm]| (jl i JLai . LoJlCJ 

j II J l a 2 J puJ ^ j i r-i ? (_g jjl ^LajVLl (_gl i ntl ^LajVI Si nih i_yu\-uj^\ 

^LjjVI (jl£ i(j-»L iJI ^LjjVI jj ^la J ' a J (j-i-aje uJI i '^N j~ ' "VI ^j'^J *.' Q "J^J 
ijjJll Jj-ai! 2j,^^- .^.tl v2jL*.L>JI ^Luil i^l jdl dJ^I^'u.iVI (_p=>»j puj 
«LlLc Jjjij (jylll (4j>iil i>j I uf I (^yi g. i eaJ jj-lII -5j-i!l (j^ pJ (j- 0 ^ 
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LI 4— lJI a ***( ( nVI 4_a_jJLJL {bZjSt p**' j I «bt (jr*-*- 5 '' ' ' d 1 1 ^ J_va 

La-L ev fibl JLu . fiLjJjLuJI «La_jJLll j ' a t£ * ' "II » d ^ < »a (J-a_>u JLjjI (j^i 

i<_ 1 1 HT-'q 4-JI a t~ i ill 4-a_i3 J"*"^' f-jj i^ll p-I i ntl ^LuVI j-^Ja 

"i i a 1 1 J!Uj V 3-JI a«"i i .iVI 3_a-LflJI CiT u^jj . 3_J.sLu 3_a-L3 Liiajlj Jj 
pu£J La ^ 

(jSil -i all Ijio jlj-aVl j^ljii! IjLa .SutaLpJI 3-ajJiJI -Sj-aJI =L> 

3_l1I n<" i .iVl 3_a-ui!Ll VI Lufc p"'j_' V sbLs i^-aJiJI <j-a V! ^J>- «U J jLu (jl .sljlj 
jl J«"n ill t4j it" V L#j|-3 "I a-SJI ^il 4-JI m"i nVI <La_i2JI Lai . j_aJilJ 

0 2 }| <JI 3->^I a »**< < nVI d * d * U ( > ^ r Lc. i aje * (ji (J_)La_a i I J *<* LllLI 

4_a-j_2JI 4_j_L«_j La (jl_3 ij_a_2JI (Jlj^>- i_o-Li^iJ cU-mlllj JL>JI lillj^j 
isLujij ^La ^-aJill (JI^>J 4-JI a »"i i .iVl 4-a-LaJI Lai i^yi\ Q.2JI j^l 4jJI ml i .iVl 
. ( __pl_a_dJI J-J-a w I C ' -^->- j (jl (JjLiLa ijr 3 I J (JjLull ***( i nl ^^ji^. 

'Cf I 1 '""^ * " j 1 '^ 1 * JjLjjJI 4ji*c ^Laj'^ 4j| L^UeJ (jjixlj 

(8) " 

j^jj ^tl , nil ^LuVI JJi ^ <(jf -.(^jt JjixlII I JL^J 3 a i .iIjJI 4j»jlill j 

jj^j iS-JLaJll^VI S-a-LflJ! jJitJ (jjjsjij (jjj-II ^1 Jl ir-iri't l 
La_IL>. I 4-^^LjlI 4J!lx-a LlA 4jlL_oJI ^_u-ajj i4_a_LoII i>J^-J ^j^ajLLalu jj-ijJI 
.^Lc ^>*^0J ^_aIL>JLIj 4 *1 i ntl ^J-La 1 i^' S 3jJL^t_a 

I j ~ -i j a j 5-jJI m"n .iVI I j~ -i 3 '3 <l i ntl (j^lSLII ^j^al i"tl \ jjtj 
LlA JLa^Vl JLj.^3 .(jJI am? >II ^LtaJjl ^ 3 r^h^t-a Vl£L<il jiielj .AjjLoJI 

p_^J 3 >i i ^.jJIj I ^ <j - ' ^^-11 cjL^-"i i a U 4-J^LtHJI L_uL_uI p j^'* ; 

(j^i «J ^Lul Jljjs^/I jl a ""i i i ll p^j -i-ij-^ d>Ij •<l)^- 4ja J^J o" 1 ^ 

i2jIjJl^>JLL^) q\ i ii 'iVLi SjLl^s 3-JI a «" i i.VI I 3 ~ i j ^ u>SLj (^h-" j-LuJI 

. jJuj-a ^jj J Jlilx-i p gfic -i^J (J^-?'-''' Cr^ jl a""i i hVI j»l jLa (. . . <Laijj/^/lj 
LajJalj JJ-JJ 4jJjl_uJI sLa-LflJIj 4-JI a «" i nVI a 1 -i-SJI (_^3LuJI (jl La^ 
(j-a (_p3jjj>J,l p^9- (JjJLSj (^1 (JLicVI (JL>-j L^j^ Laij (_ylll CjVL>JI 

(jj «^"'' (j- 0 4j?ejLt-£i^_l ipj (j-° ^^J- 4 ^^^ 3^ ' L^jLaji C?^* ' 

La-a pjCjJI ^ I r ^1 i tl i_3^LjI (^l (jjLaJj Jl^j Jj i3-l!I m"n iiVI l^a-i^j 
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6jlh.ll imll ^LojSUI 



.(j_uSLII jL^iSLII oIjJjj/ 

<. . ■» 1" Sj 2 * II a i ntl ^Lu^l Ltjjjj L^ojUajj j j j la I JLU 

( _ ;r djj^3jH (Jjljti! L&j I uf Li <Lq-iSU (j^iljSa d 1 J " i_ojLIaj 3jLC oJ_i£. 

03^=") jLiliOL! 3 Ij i ..j (j-Aj .^1 1 ..It J^LuJI cjLe^Lc JK uil <j£. j-^i' 

JjIjGJI JLx-o ( _ ;r i >_il i ii x It 3ju>.jj iCiLc j_3 J n 1 t 4 Ij i iij ojiilt 

.(J-sLpl) - Laj ■ "j jjJUll (j! Li^ .^jt^Jlj ' . iSlj ' II j-^j (_p3l^p^Vlj (_pslj^Vlj 

I *~jJjtA (_Lt3 Sjjlj («-! £ ^^-°l Cr*-5 , 2j \l . .-.".aVI 3_ajVI jj flla sLuL^al 

Li t ^ mi1_i_q ^J'C ui \ > A La -"j rt d *1 1 nil 4_JjLulJI 4_4_uiJ! CluL^ t4-L^ajL5XI 

»lj ui II 2_lUxj j-^II (jfj iJjLuJI ,_L^o ^jjs-VI ^1 1 ..II SjJUji1<j/VI 

LLa_uj-a ^-^11 O*^ i ^h L ^^ -J ' " '"j rt *lj-^ll tl)^ • ^^>*lj ^Lt^-i ^jl S^jejj LuL^ 
l^p_a ^ o 5JI jjl ^c-i (JjLu (_£J-JI Jij-flJL^ < a * ' a J-^J c^ 1 (J^> u'^ i^lj-iloJL) 
J I Ji^ . JLs. I J I (j^j-L'a-tj - 4JLiiL>J I . ^ La il£ q! Liil I (j-o 

p K"i \ (ji Lu SL qJ LlAj) o 5JI jj- 0 lj-^° fiL*_oAj C^3^JI 4jr 3 ^jHuIolj ^_<j_^J1 
(_gjLtaJ.I ' . dlaJI jlitJ (_p=j-«JI (jl (ji^- lS 1 -^' 3' J-u'SLt (_gLj/ (jjjLa jjLJajl 

i'ij^ i ntl ^LliVI JjLpJI cjLJLic. < ""I <ijl J-i 1 • 

i uXI <Uj ♦ ( r^ij t^^J^-l-^l '**'^l t — ) I- L ^'J (3^1 Sj^a-t-a ^JlLa icLtiajLaJLl * s ^££- 

SJjLjjj I ^ ■ ■ ^Ir puj (_yi!l i-i i n ill iS-taLplI *Lui/5U 3 ii 1" -»J. I ^j-2JI 
cjI jls-j L^J-iLu jljJLl 3 <l i nil 35j_>o 3_uLCal ^ I j i ntl 

^jji^. I J-J^ uu >."''»■ i i^>t (jH-II * i^_i-«JI i> JLA * ^3 . Sj-jJLt-a cU_ujL*ILa 

CUju I ^jj j La (j-^ (_)^3t-4J Lo p-Al L)^5 • N J ^ * ^ Cjj-^Ja < "II ^Lu^/I 
oii^lijl ti^o- hJjjs-^/I I i J ^~ilri~i i na ^"nl ^1 JjLpJI SjlaX. 

I J_A Vjt ^jtH- 1 (^pLaJLlI c_o*Lt-a ^_u-at . ^Ij-iioJI <Lij ( ^> c ' ^^1^ a ^ 
Qja «LojJL Lo *lj-^u N J 2 ul ^1 JL^-*i t n Ll ^ p3 4 S ul J'^->'J i^JlXI 
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I^iuSjUJI jSJd\ 6jlhjJI jjmn~ 



a se bj Sj^LdJI j-Aojvj .3_aj^1 4_uL£Lal j j taj (Jj^ tCjtju Ll&j .£_L_u 

Jo-I c^l U", , ,. ,2 , v. j I ^ 1 1 (JjjJa ,2^c. . Uj , ,. .tt JjLuJ! (JJa 4j| 

(j-U ii—iHaJla (jIsjjlII <j1-J 3-aj! J Sljl i ii a tiJLcjfc iJluL^ 4ji iiiujijj! i\ ■ -VVaVI 
JiaJLcJI jjflk; .Q2LSi\ Laj!.J (_£jLcuj (Ji-jJ! (jlj n-d^ fl" t .iVlj ^Lu^/I 

Juljj ' a » i ^ r JI LaLjI Va^s_a iVjt d "1 * 1 1 ii ^-^ LJ 4jlL_oJ1 ^j-Lo ^ i < <■> t 
4jV £^oxJ m^**' uj t ^jL) LajJLa 1jL>.l {j&lj .^jj^VI £_L_aJ! ^T^". , ,. * 

£_j_lJLj I ^a_a^-dJ {j\ ^ \ i n 11 ^jrtj-La ^j'^ m ^aJ fibLb t^aJ (j-aj • La I5j mi £^Li 

se dj i ul ^Ij-xfaJI 4_lLjX.j d ^ c w LfisJLu SjILiJ! ^J-ilj 1 a 

i3-j.II .i t ii?jJI V! j j laj V (^yll! mJj^V! Jajj Mill ,jjs I JJuc i . ^lur 
jjl^ 4_j_Ui2J! i>jL^J sUjLu JJj^s (jj^jLa (jl jjsl _aJlj • Jjlj La_L3 mJj_Lui Lc£ 
^^JLlI *C j iii^LSUI (j-i-ulj i nil \l , V.aVI jK^I ^jlc J*C uu Jjj 

4ji (_$JJ Oul^ cr^" 1 O^" J^~^' * "J ' A J """" Cr^ £ *^?^'j 

SjjLua^V! oLojVl J^>->! 3_uLSLal 5U3 Jl».jj V (jJI q i nijJI allal!! JJi ^ 
JLjaj . CjLaHilLi i"i" CjLaHiU i4j wgjl i ii U ' . lLLlJI jlieJ (_psj-«J! (jV 
(jl^ U 4j! ^jJI (_utju mJ jjl wjljJ! ,j-o ■ kie ■ UilLufc (_>ujJ» j ^ (j^jLa 

(j-u Ljjjij-Us Ljj! ^3 o i ^**" ^1 1 ntl jjjl jG (jL^ i Ljt_u ^ i *\j- j - u 

jjt (^LlJ! m^j" i ii Uj nJU! <J-"'j» (j-a Jj^l "*i>k-^n iJJt ,2^C. JljJ 

ciJliJ! *>>JI ^ ,L>. La 

i_iJbisj £j_t£. SjjJiJj! ojLA jjSLI . 4-«_l2J! ( _ ;r 3 (J-ajtJ! la a JLs-Lj (jji^jLa mJjj 
L^3 j i g> i(jJjLCjjJ i.^m n t ii ^-^0 liijU-u^LSLI! sLa_LaJI ( _ ;r 3 (J-aJlJ! Sj^Jij 

La^ ' a >i 1 1 1 JLA ijr 3 ( j_u£jLa 

5_i-La-C ljr £ (j-S-Se ~~j i^LLiVI 4-j-L^-C ( _ ;r 3 jJaxj d <l i ntl «La_i3 (jl . I 
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6jlh.ll ,jjul imll ^LojSUI 



L-a-Lp- VI Jiaj^aJI pJLc j glaj (jl 2 »l i ntl 3 njiit (jSLa-i V ti^p. i Jjl JilII 

•3lj-"VI l$l> " '"- J f^a *cr j -" cr'i 5-^' J^^^-y 
liLe . LgJ 1 „a *Luil ^ (j! jli V La 2 <l 1 ..I S_JjLiI! (ajJjJI (jf. 2 

2_]jl 1 m" a «Lj_<i^ ijr^ ^iS"*"* -1 ^^-3 0 all <J! £_a ^j" I i 5J| j^-a (_£jL_uj 
.^^jjL-ujVI t _J_<j_3tU ^Lij I j >> 3-^ £(j Mill 1 JLA . ^ 0 ^ *j « i"i a oJlj (j-a 

JjsjlI! j Concrete (j^j_aill jl (_^L>JI (J_aj<JI (j j j ^ ■■ Sjl " Jjj aj 3 
^^■1 . -.^ < M ■ |_g jJI (J^jtJI jj* (j^j^sHI ji (_^L>JI JjuiJLa .Abstract JjpJ. I 

ijL^_Ll1 o C (J^-*) 3-iJ^fc-a 4_jJLajLL*_u1 ^LijV 4_(_L*_a CjljL^-aj O I flj oj 

I a 1 U jl ,_j^)l_>JI J_«_«Jlj . (. . . LSLJ, ! (Jacj 1 JaLpJI (J-*cj 

(j£. 3jLi£. _a^3 1 JjpJJ (J-a-«JI Lai . 4-JI n »"i ( p j 2 II (jjiieJ JxJ 1 jjfc t ( _ ;r JL«JLl 
.J-o-kJI sLa-Uj Lax. j Ml < aj . ^ ,2 jj ,~<- j jl 2 j I . '--» c 3JaLta] Jju 

i .i" liLa isLlLcj . 2 <l i ,ill 2_a-<j3 (jjlitj i<_,julU 'j^ 1 '^j-^il J-«-«-I'j 

(J-aJtJI £^a-l (jL£ Lsla - La^_La (jl ^jj-Lfcj dJJjLS i all <JI ys*. £_a ^j" I o all JIa 
Lt_u_iV I (J_a_*JI (j_a 2_ijl i n" a 4_j_a^ (jr^- L^-^ 6 - 1 - ^ 0 ^ (J-"J a I U jl (_>-£3L>J1 

QaiLj (jl (jSLaj 2<l,,itl 2_a-LS i^jJI -5>^<J.I ^jLuij^l JjsjlII (j? . 4 

2j w^»tl j 2jIa jJI 2jl,^»ll 22LUJI SjLx 4 lj-iaiLi_a ^1 i Lo^ ^1 0 C 
i Lj^Jc_a jl Lj_i_a M o C jl i2_p-Llj'^l 2_iiaj(JI « Lul iJ ^S: JjsLkJI L^J JLlj iJ ^il\ 
4_Li^La j] 4jJjI SjLa JSLl/ ( _ ;r 3 ja^lj^J,! ^^LcujVI J-aJlJI £ l-a-i3 (jx. SjLiX. J-Aj 
. L^>.Lljl >L<ji 4jlLjJI ^1 J Sli u (_gjJlj i^^yJujs jl 

(_gjJI (j-ll i ii t^l j_La_«JI 'I i. 1 1 uLuj 4 <l i fi (_gl 'La-la duL^ lil . 5 

^LLiVI CjIjjI i- i i ii-*-i J^-V i"i a CjoLojj 4_uiSLII oJLai (jLa i ^ 1 1 i eajj 
cULu^La 

J-aJtll £ L»-a^ ' fljgjej (jl JjV pj (j-aj • lSJ^*" ' ^JL> '"' ° U -3 J^' ^ c ^^ c 

2_JLSL,iVI 

4_ui£ dJJju Ij-^a-Sllj . LiX.L*i>.l ^j^LII (J-ajJI 4_uiSLi ( _ ;r 4i Sj^jlII (jl iJjilL 

J^jJI ojL^I j»UJI .Umaillj 2jjL«JI i_3jijJiJI JJi ^ ^Lu^LI ^jMJI JajJI 

.^aIL>J,l ( _ ;r 3 JijLu/ jjk Li L2aj 
Jjj-J,l (jjLcujVI ,_L«J«JI 2_ta^ jjs i_^uLuj 2 <l i ,itl 2LajS OuL^ I jl lii! jl^ . 6 
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l^iuSjloJI jSJJ\ tj9 6jlhjJI j i mn'i 



V L_a (j— oj .j__&LU j-lc J-aUJ! 3_L>-Lijl ,j-a dLi }L> j-aU! J-oUJ! 

j_&Ltl (J-«-«J! (j-a £ l-'J-«-o £ ^-«^ I J j' a (J'-V 4jlLjJ! £ L«i t i3 ^jl i uJJ (jl (jSL<u 

i J_ 15 jtj1 4_ui^ a ) ijr^ L^^-*-* 0 L^J-^*' 4jtLm i(^La CjLcLt_u (j h 

0 JUfc (jji£jLa j_L>. JL3J ,j_aLa J-J-C J 1 C I j tj (Liajl CjLcLcu 4 i u-0->-) 
<bjLuuJ La ^1 jj^LII (J-«-«-I! Jj^jo (jSLaJi! (j-o 4j| ^1 J Leu I Ls-Lo. ^j}^ AVI 

ij^jJI i_ojV1 ^t_Ll1 i4_*i_LoI1 ijr 5 (J_$_*J! 4jjJia_Ll jj-u^jLo (jj-i-*^ (jl Cr^" 

2 j ■ S II c^jL^j . (jj_JLa_<j/ljJI 4 jlr (jJj" i uj (_£jJI Surplus Value 

4 Lal_4-l fiHui_t£ <■ i i uSeJ £^Lu s-^jjuj ^ Ijl '.(j^-A d 1 * i"i" ^^^IlJ I 4_u_u_ujJI 

(jl (jjJLflHnJ (jjjJI i a (jji^jLa (_>^3j JiiS S^Llj^/l j (j\~T\ jjil 

i^j\s*IuX\ jt ((SjLta-Ld » «L?e_uj 4_it <(Jjl JiUll sLiLjjC. (J^L>. J)^""**' « ^-Jj-JI 

.4_a_ulJI (_^JajLol (J^o^elLa (J*C ni ^_jjJI (jt - 
S«L«i_jJlI1 (^JajLs La jj^-Ij 

l_AjL«_c. ^3 * * "' tH - " cJHI ^- a '-*-" ^J^*-^ O^J^-^W Vi' f J : '*^ 

J ' '3j ' w'*^ ^ ' * '0^ * rt * rt ^^"''4 * * . . ,(J_<jjtJlj i4^LLiJlj i ( Jj3JtJI 

I Jj ^ylll 4jjiSL1I ,jjs j-j^I Jj211l (jjs 4jji^ tjlc 4jL^III ^ JU.I <_>ulj t_o-Lt^5 
JIJjjJIj . (jij-2j . d < 1 1 ii . Jijii) '-(jrij ^ J (j^Lx-i 4^j->J! oJLAj . L^J 

S5^j_>JI aJJt 4jL^jj ^'^J (jt 3 'J^ *M ^ ^!-*^ Lf4 J-Ijj ' "-j-A tj"^' 

SL?e_]J jJlJ (Jl o ( ntj N j 2 * II (J^eIu l_ £l_J^ ".(^J^t SjLuuj 

(2>^. 3jLi£, (jj-Aj 4(J_4jlII SjJl^II (^j-A i 1_La (J_<ulII < a 2 1 1 j .(J_4_»JI 

l^a jir"i i uj (^i!! 3jji^hII j 5ui*jdl j SjiUajJI (jLujVI oljOi! (^iSJI ^u>J.I 
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trj|j jJLu (jii. ^ ^1 iSll^Lu^I 4jLjj>JI «Lu! ^ JjsUJI 

aUaJ II VI 3 » I i ii ^Jl Jj-5t^3 V J-aj<JI Saja (jf (jJI (j^jLa jLi? Jd3j 
1 a j I j i ii Lt_u 1 j LLa^ mi ^>J3 I ^olu j i jUu I o i n IjJ I 
4_j_jj^e_j L t J L aJ L a (jj^Lj (jl ( _ ;r ULAJ iJjjjlJI Sail LCILa (_LaL«JI ojSLj jjl * 
j_jJLll i ii -»J J_a_«JI ^Ir 4jjJl3 <2>C- IV" II (j^JI ilLU-ij i4_uaj|_2JI 

.(Jaj_<iJI \jJt> 3 .' k * J ^ O^J^' c3^j) 

Hjj^>.| 2 < I i ,i JiLa ij^JLs-^ljJI ^LtaJjl ^ J-ajtJI Sjja CdK I ilj 

IjJb (J-aj<JI SoS 4 <l i ill 4-JI <<1 1 nVI d 1 • £ ^- s ^P ''-"hi^J 4-JI n »" i nl 4-a_i3 

iL^jLa iJjulII Sajs 4 »l i ii 4_a-i3 Lai . 4-a_i3 (jiijLa (jli- (jr^Lc LgJjJ^ JjJjtjJu 

LL& i>LuLAj . LgjvLljV ^j^UI (J-«-«JI ojsj *j-u3 jji^tU n_£jj>.l 4 »l i ii 

ojsj (jx. 3jLi£. iJ-a-nJI 3jj3 (^Lljl) j-ii^j SjLcV (_£ j I (J-«-«JI jl jJLa 
t_llj_JuJlj a LtlaJ I (j-Aj i43j_»_ulj (_LaL«JI 4 i"n» a JSLu/J ^LijV j»j}UI (J-a-«JI 
JJUx-ij JJ-al (j-a Ltj_i^.J LtaJI CjLaJ_>Jlj (j'C mXlj Jaj^oJIj »l mS-llj 

Lg-j j-a-i (_^-!t 4-iieJjLiJI 'LLs.j.tl i—SjjJij SLo- iLajOJJ JljJL2jj CjI jL«J LaSj 

.£-*i>J,l 

l^LJ^VI 

sbLs t4.L»e J-f^J lS 1 -*-" J_aL«JL3 .5_ajill a Sla JjJLao ,jjs 4_iSLa (_gjjl 
L-«-J-3 j g ta J 4 I t~ (jl .«4jJj (j^- ^LaLs-» ^1 a i "tj-U ^J-2^J ^ 

I J-^JJ • ' '^4_i^.LljVI 4ILajIij 4_<j/jLa-a ( _ ;r 3 JjsLkJI I J-JJJ cLaA^^aJI j<uj LaJLl^. 
(^Jij-ljJI j_«JIj>J,I ^ VI) 3 < 1 1, i q] JjiUJI j! ,_L«JtiJ (j^XJ V ^yiall 

i ^ I -i c Sail 3_JjLu ^Ir J^LkJI J i aJej i uj • ( w c I taSVI ^jjIL>J.Ij 

(jJLc *Lii!l (jjs (_LaL«JI (3^-4-1 La ^LliV (»j-Lj i^j-II (J-«-«-!l Cj^J SjLi^. (_,-Aj 
JjtC (j-a CjLcLu/ i." i i ii ' . J LajJ C^oJI \jJt I jLa . 4jj_<j/Ij jjt SLpJI JUa 
J JLjUJ (I)' O^J - ^ 1 Cr^ ''j^J- 3 '- 1 1 " U- 5 ! lSJ^-"^ J-" 1 -*^' i^»JJ>JLl 
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I^iuSjUJI jSJJ\ tj9 oJlhoJi j i mn'i 



Jj^l Lx-ilj t < la 5 s CjLcL_u l"'mi 4JLjJL>JI ijr 3 (J-a-«-i V ( _^o_jjlLI cLloSLj La 

J jL*J 4-a_l3 JJ-CJ I JL^Jj . lllLcl Ul J U1C J I iCjLcLu/ (^Lu (J-a-*J (jl 

CjLcLjj/ i.". ( ii (Jjl_«_j La I c VI J i a seJ V sUSLI iCjLcLcu j ifuC jl ^LaJ 
i4_^, jj>. | jjlc, J i a (_LaL«JI <b JiJj (_g jJ! (J-«jlI! (jjs '■j-?^' ' J-Aj . JoJLa 

^g-Jl a i "IjJI d jlr ^jjj" i n t (_£jJ1 «cLa_LaJI (_^-ajL9» ^lla-Lajq (j_u£jLa d jlf J^llal 
(jJI j-tajj (j' O^"-*? itiiJj . ^' 3 ^LljVI Lliljjl 4_iSLla (jjj^ixj 

L L>.i (j-a sLjLuI JjsLlII J-a-*j *j^>- '.(jjij^ (j-a U5^-a J T ( _ ;r Lc J-a-«J! ^jj 

<i_LLc (j-LLa-j (jl (j^La-i Ij-Aj i(J a_«JI Sjjs £ *-*t!^ (J- 5 ^ ^° ^^-"^ I.?' ' a ' 

JjJLta-i 5j **' all (^^Js (j 5 sej U ^jLJIj ' " ^SjJJ ' ^ ' (J-°-*-JI C^J» ^JLlaj-a_a 

(_L-»-l (jjs (JjsLkJI 4_j^ (J-a-*J (_£ jJlj ^ fl jj 1 1 C^SaJ! La I . JjLJI : 4-lLc 

O-Sj : 4-jJLc [jj-ta-l (jl (j^La_j£ isL«_l2JI (jiajLa 4-l3 (jjiie-J (_gjJlj (j-II a i "Ij-M 
(j^_j d j i .(jiajLiJI JjLlII 4J^L>. 2 t I jJjLJIj i(_^a-jLi!l (J-a-«JI 

Lj-llc j UaJ 1 w J Jt> ' a ^ J- 0 -*^' OijSjJ (^La-LflJI (jiajLa jl) (_j*ajLil! (J-aJtJ! Oijsj 

4_t£. Rate of Surplus Value ^' 4 ^L«-l2J! (j-ajLa J jju> 11a ■ a * (j^i^jLa 

(jiajLall (J-«-«JI CjjSj 

100 x = 3-ajJjJ! (j-aiLa Jjjla 

(_gj jlj_»iaJ I (J-a-«JI ojaj 

4JLWI (J^L>. (j_a Lol icG_}Ljj (jSLa-l 4_o_t2J1 (_^JajLs (Jj_»_a (jl i^_Usl^aJI (j-a_9 
4 j 1 11 1 SjLjjj iSjJJ ' a ' ' J- 0 -*^' Cj^J ^ j 1 11 1 (_LlLSj (^1 (^JjJ La J-Aj (J-«-*Jt 
Lalj t (jjllaJ^ I sL«_l2JI (jiajLa (j£. (jji£jl_a CjJ^tjj LlAj) (jiajLill (J-«-«JI Oi^J 
L5' 'LSjJJ-^" Oi^J (JjLflJJ jjt La^ JjS-kJI j»JJ (jrLc «LajVI (J^L>. (j-a 

4_a_j_2JI (__)Ja_jL5 (j-C (j-u^jLa Jlljcstlj LlAj) (J_aL*JI 4_o^Lljl S^Ljj (J^L>. (j_a 
(J^oo-£5^oJI (jl i(j_u^jLa j i"i , (j^ILSjjJaJ I (j^_) ^_a_>JI Ltiajl (j£La_ij . 1 1 n itl 
(jajLflJI ^Jb jlr (j-tjJI a i "IjJI »^ j**t i nlj (^jj-a^Vl i>JL>. (^1 cLa_ui]1 (_^iajLaj 
■ (jJI a i nljJI ^LuVI Ja 1'' «LlLc j^JjJ i_gjJI (jjjiLj/Vl 
JLII (j^lj (j-a Jj^l >j^>JI (_,-3 (jji^jLl (jLfl 1 j_al ^_a (j£j La^-aj 
(^1 ^ )IJ i4_a_L2JI (__)iajL3 j j ■ ■■ flgj 2 rt, 1 ^ 0 <T 4_a_LaJI (J_aJtJI 4jjJa_l (j n t nl 
LgjJjLijJ (_gj^>o Lj£.Lii>.l ^j^UI (J-aj(JI Ci^jj Ljxa-jS JJLajJ (^ylll J-L-oJI (jl 
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J-«-«-JI ojsj <^P~ <j-° L)" t -?"*i 'U ^uL2J! i lijl all] IjJajj . sLi-l2JI 0 J^J Li3j 
(j-o (j-utHitl (j-o <jJI_L& (jl JlJO i— 3j i M i^l i nil ^LjI ( _ ;r 3 ^L*3 4jjJLvxjj (_£ jjl 
Jj9l J-3^. OijJ 4 *\ i nil j^elljj (j_j jJLb . jj)^> i n jj-* U,a_il iJJLlAj i j^tjj-) 
4_*_L_uJI j^eHjj (jjjJIj . j^e_ij-i Li£,LiIo*l ^j^UI J_<3JlJI i la i "j" rt (j_a 

«L<5_jJLJ1 jj_)L]9 J_<i_*_) l_L&j . jj)^ i n"tt-i i la i ■■j**'^ I I J_A (j_« J-^' J-s-^ t — 
(j-o (jj^>.j^e_j ^o-^-l I Lai q^j i , i (jjjJLa ■ (_ ,■»! i nt l ^Llj^U jalila^ 
d ai£ (j-o <- 1 1 uLull 1 j^->- * jl (jji^ (j_]J_&L>. jj 1 o » j jl i^Lj^M Sj-jlj 
<La-jJLll (jl La^ .j_jajj' (jr^ SjiSLuJI 3 La i "j"! I 4 liK II j ja^jjj J-«-«-JI 

(>u*lio J_j»o) ^Lj^l SjL} (jJI i^gjijlij/ SjUiill ^Lu^l 3 (^i^. 4jJjLqJI 

i4jLjJJI ( _ ;r 3 ijjyltJ I JL&j . » i ntl) 4_JjLuJI 4-»ja1I a A3. ^1 j<u ij-oj (-^^p- 
Ljji i n a ( _^3j-jlJI jj^Li Lo-i-L j* . VI 4 < I i ii II 4_*3_i£ £_o J^jl Laj « V ^» i nil (jl 

' . (l5 Ukij 

(ijjm (j-"lj» (j-« lilJLMI «j_>JI ( _ ;r 3 (jj^jLa J-iL>o 4-*jLit. jVI Lo2j 'I I jlj 
litjO. -d o j 1 4ijj_taj j^Ia JL3 4j| JajeL t— 3j i n'q («GLsj Jijlj j-<Iu (_£ j-JI) 
jj_iLa (^1 3jL$i)l f_y£ (_U^ajJj islLiLso (^ A-i^LUsVI jH-utLiUI (j^aJtj JaOl 
^^.3 Ljj_Aj^>. I i i i if 0jLp£.Li Jj^iaJI (_£J-U jj-AJloII J-JJ-II (Jj-«-o tfL-sol 

^jt (0_utLiII <>j_itj ati u ,ti j a \i ,^-,aVi .-.I ^jVi 

jljj.1 ^ljLir"i i nl u I r (jJI o i ii?jJI Lo jjfcj lOulill JU.I <_>ulj * 

d < 1 1 nil ^1 gi'ij^ ' J Sli h 4j| (j-lilaj «cj-iIj» j-Aj . cjLl^LIIj S^LLaJlj ^L>JI 

. (jl iiOri ) jl OJ- 5 

1(JI H » II £_3jG (_5-l-II JJ^>-^/l (j-C SjLl^. 'J-i*-^' (_J Lt 1 (J-ulj * 

. L^>.Lljl (ji^- (jr^' 4jlLuJI £ L«i t i3 (j-a Jjj^ J^*-" 1 

The Organic Composition of Capital JLU (jjij-J c^j^jJiJI * 

: ( _ ;r ISLII JLt.1 u-uljj Cj_iliiJI JUI (j-ulj cAj 3 j i ii ill (j^. 3jLi£. 

ciuliUI JUI (j^ij 



j_iiiii jm + ouUji jui 

3 -i ^ tl (jiijLa ,ji_i 3 i i n ill ,j£. SjU^. j-Aj Profit Rate j-j>JI J * 

:l7 kji jui ^ijj 
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lyiuSjLoJI j&UI yjS iJlhjJI j i nin'i 

100 x — 

a i\ i nil 4jJj|_qJ! eLa-LaJI ("it 1 1 r-i I SjljJijJ! ^ajjkLii! ta-us 

'• (-;r lj La ^1 jfi i .1 ? i" « JU! 

W= V+C+M 

.3<l,,ill 3_«-l3 = W <±*oa. 
.(JajlII j^ili! JU! (j^lj = V 

(2LJjVt jl^ljol^^l) ouUJ! JU! o^lj = C 
(u^jLoJI £jLJ!) (jiaSLa = M 

35^15 ^jJI a < iilj-II ^LuVI Jixaj ( _ ;r 3 JLtsjj 4-a-L2JI (jiajla (j! ■ taa. ^1 jj 

i^jJI jj>!! ' *N V a . ^-LljVI JjUuj t*J>Lo L^mLfllj ^pJ! J^i.jJ! ,j-a 

i(_psj^/! ' _i a. I i a 1 <_ i it j-j (_gjJ! J-J>J! i-ill— i£_aj_<lJil t-o-Li^s ^1 Jjljj 
4_UsjjjU! (JIj^^/I) Cj!jj>.jUI t_sUe-i^j| I JJ^** J ' "* **•_' (jH-H JjIjjUI LilUjtj 

,_^u£jLa Capital Accumulation JU! <j-"L> (*^l>* 3jl gr Jj1>«j J-c£.j 
SjLcJ 3 jUr CJ^3 iSimple Reproduction ila-j ■ ■■ ±11 ^Uj^l SjLcl 3 jUr £ju 
(ji-j Jlj>.^j La_<-3 <j-a^j V Lufc 3Jaj ii"tl 3 j o .Expanded £_<j/aUI ^UiVI 

JU! c^'j-'j ->j 1 13 S 1 1 jLa • I * ts ' ° o -3 <3 o' L* 1j> -y 

SjLiuVI ijr i_i_LJ Lufca . Jl o i ntj i _ ;r II 4_Lj^_>oj «La_jJLl1 (^jJajLs ^j- 0 .~l' ' "I 

(j-o (jj (jy^JI ^Uj^l JjUuJ -^J^*- 0 (J""^ (J^J^ 0 '^-^ <J^' (J-"'j 0' Cr'! 
Jj>.| (j-o a Lea_=e-J La^ljJLa ^Lft-C JlLaj La-a ' " 1 1 j J j II J (^LlUj CjW! 
Jj* o! JUI ij-^'j (jj Jj 'J-^J^J i > JrtpJ '."'ja in (»jT j^j La£ '(Ja- !>U! ^UjV! 
J^ i" i nl UJ^iLi. (jjs u i i iTm (_ylll 4_i£.L*i>.VI CjLs^LkJIj * LlJu^/I (j-a Jjj-a VI 
. ^La-LflJI (jiajLa (j-^ J^** (J -3 J^-"^l J^U"J (jt^I- 0 d-^ 3 J«lttl 

i Lg-cj-j (jL^ U! i^LijVI SjLcI 3-tLa-c (j! (jJI iLuajf SjLi/VI jJl>] 

l^jjjUll l Jjl JilII l^LljVl '•(j-A J^-lj-° J-J Jl (J-° OJ^-" I" 4 " 1 ! ' U-"J-° j*l I t*M I UJ 

3jLcI Jj^-a . U s a ^ ; t") V ^LlJiVI S^Lcl 3_lL*c (jLa 1 1 o^Jj .dJ^L^l^VI 
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. L^lfT 3-SjLxJ! jjjVI oLlUaJI (jl ^hjj SjL^I U^Ij ^LljVI 4xU£: 

(_L±3 (j-o jiiU '<Lauii!l (jiajla (_L£ (ji 11 Laj • axil ^"'"'^l SjLcLl Vj.^^llj 
(jjs 4j La (J^J i(j-La3e uJI j" ' "I ^Lajj/ijJI 4-a JLa-" i iu iJLulII 

^Lij^l jjf £pa < f l I * (_£ jJI iiJ-I i ,_)iiJaJLj jjfc jLaii<-u! 

Jj Sseil 2-a.iLSJI SjILSJ! ^Lii^l 3jLc! 3 jl of jj^-jj i4x».Lij^l 3_lUj(JI 
(JjLsljs (jl 4 _ r _ L*_i IjLAj .^Lii^M CjLs^Lc a )j JjjLxu]! ^Lij^M ^jluijs <j-xSj 

Jj S (jl o^-*i? (jr^' oj'j-^' cjLa^Ltj 4JaL>.^L!j 

2 <l i nil <_ Luuej ^1 1 nit 3j*iiU t_iLcl La-5JI <j-tj 4j3j ri" 1 1 ,j-a JjV tilaj i axil 
: L«-& (j-l j i ii_mj c I La 3 ^1 CjLcLLail! oJLA (jj^jLa i ii^ JLSj .cLajiil 

.^LuVI JjL^j ^Lu L$jJ! (I) JjVl ^LkiJI * 
^jd! (II) <^Litl ^IkiJI * 

Wl = Cl + Vl + Ml (I) JjVt ^LkUl 

W2 = C2 + V2 + M2 (II) ^Llt! ^Lk2JI 
W = C1+2 + V1+2 + M1+2 ^UVI 

1 1 11 tl j ^LLiV! J-jLjj/J g. I 1 » jj^a (jJLSLII (_ji3jj(JI £ La-i a . W (_Li-«-i "^^p- 
^_ysijjtl\ (J_}L*J La ^jla^ill IjLA ijr 3 Qjl^ill Jaj-ilo 3 ^ d ' 

(j-a ^jJI a 1 n!j (j£Loij LaJLic (_gf i (j-LC LLa-Sj I (jjJLA ^LilV tU-milLj L-titaJlj 
jjs Li£ lilj .(_Jjj>.i Sj_a ^LiiVI JjJL>>j ( _ ;r 3 L^a!jLjci<j/! ^<u t4 t\ 1 u i_Sjj_ l ^ij 
J_Jj_>tJ ra-g-ll (j-a «LiL^ i(j-LC,Lla-S-ll (jjj-gj (jKtl (jlajjJI ^1 VLs. Ljj_Jul 

■ I a^jLylia (_^ic ■ , I U 1 1 
4jI ^UsIjJ! (j-ai i^Lu^l (JjL^/J (j-^ C-txtaJLj (j 1 t'n LaxS 4j| JlJO LiAj 
JjLxuJ (jjs lLLL* La (jiajajiil (i) JjV! ^LLa_SJ! (_Li-l J L-tltaJ I {_ya LiA (jj i"i_l 
tiili (jJI 1 al i^aj («J iCl J^LiLJ La jjkj i^Lu^l SjjJ J>L>- 5-ajir"i mil ^Lu^l 

^LljVI JSLuij ^ liiL* La (j^^j (^S3 (II) (^jLltl ^LkUl ^ ^jSiLitl 
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U I r <_j-LLaJI (jf Ji^e-u-u i4 jlr j .C2 J-lLij La i3_l>.LuVI SjJJlII J}L>. 

: SjL^. t jj'v j < ii C ^Lu^l JjLj/j 

C = Ci + C2 

: La_& jj ' a 4J tjLa , . <t\l j", , „Vt £_L_u j^Ac (_tllaJLl J| I La_t3 Lai 
J-jLu/j ^Lljl (j-a (> I «Ii uiXI Jj^l £Lk2JI ^ (>laL«JI {yi j 'I ia]| c_JLLaJI 
iVl + Ml J->Llj La - I Lgtj! (>uJI a i u!j-!l (■ ilU dilj ^ pfl«aj ^Lu^l 

^~ i U (jjLiJ! fcLkjll Ji-b jrdaLtJI <j^s j^L^iJI L-dkJI till j ^1 i_al LaJj 
. V2 + M2 JjLoj La ijujl a 1 uTjJI 1. ,IU Liajl fi<j' ,0 J SL^Ljjjj/VI ^1 i nil 

I SjL^: VM u £'}\-£u-u')2\ <_iUa]| £^a^a (jf 

VM = (Vl + Ml) + (V2 + M2) 

(^ic J.^-»j... JjVl ^LtaJill j! Ja se I i 1 ■■ Li&j . J-lLu oLs^Lc I -1 j "j; ! ui M 
^1 1 nil oj-A djU.j 1 ■■ (_J jJI ij^j L\]l ^LtaJill ,j_a <LQ4 fl'i 1 nVl ^1 1 nil <j-a <G>.L>. 
SjjjJI J^Li. <A-JjJ '"'^ 1 j~ • "1 (jH-ll ^LLj^l JjL-uJ Ir J j loj>J I JjLia 
<t-La ^ jJI j i( I .7) (olj JSLAJI ^j£i 1 A jJJ'^" o^-*? ^^LlII oj-Aj . 4-p.Lij^l 

: ^o-& ^jj I ^ojJ I Jsaj-ilo t Jajejj 

Vl + Mi = C2 

Ci Vo + Mo 



Ci + V! + M-| 



C 2 

•< 



V-| +M-I 



W 2 

C 2 + V 2 + M2 



(|-7),*3jJS^ 
J^u^JLvQj^l SjLcj 2ul»£ ^3 jjl^LJ I Citable 
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4«Li_l9 ( __)iajL3 jj-* (jjjJLs^uljJI 4 jlf J ' Q3. Loj J^>*l (j-* (Jl <l*tl J ' gaa* 

(JUI (j-ulj 4_<i T LaJ ijjjLjLA (jjSi (jl ^LuV! JjLu/^J ^-Uil g'Lta^J I 
^jl i .r.ll Ijuk lilj .SuOL^l^VI ^1 i .ill j-lit.1 ^Lkill ^ ojL\II 

Vl + Ml C^jL£ jla .(>tcLk2J! (>u ij-Laj La (jLcj^u (jjljill Cr^ "^Lo-I (j^ 
^■LLaJDI JjjLajJI CjLiiaX. (jlr ^Lij^l (jl (^-"^ ^* C2 (jjs j-j^I 

^lll! ^LLa_SJI o-jLUI JU! ^Jij Ixui (jjj ^Lli^l JjL^/jJ ^~UI 
2_l«£ JjLjUj/ JjVl ^Lk2J! (jl j&j- m i ,i'q iS-iOLgi^VI ^1 1 nil 

(j_« j < u ^jJI j-a^l A(_ t jLl!I ^LLaJLlI cjL?tll_La (J^st 4_uiSLi 4jLssILLo jj^o 

lj_& (_£_i^_jtj .^LxjVI (JjL_oJ jl * < nl (jjs a 2 se fiLj^^L^ILi-oVI ^L_oJ! jl < < nl 
^ La 2 II ^-3 oJsj-o (jiLjtljlj iJjVl &l La 2 II SULLajj Sjsjl ilijOa. ^Jl 
V . Vl + Ml <_y> C2 (j^SJi La J-uC fj] ^nii^tll 5JL>JI (jl ^ .(^liJI 

i4-x2-uL>JI ( _ T 3 L$j^/ ii La J i ■■ ill ^Lli^l SjLcl 3JL>. ( _ r 3 I i aj (jSLaj 

^^1 j-biVI JjL^j rlij S^Lcl 5uL^ P ljl Ltf 

jJ^L>. (JjL_oaJI £JLA iJJ^LLaI (^JajaJLJ Jlj^?E_a (j_a J-J^l cLLjjla «Lu_o ^3 I Lbj 
jl rt "(**( i nl (_£l) i_3Lt-£a ^c^Ijj CjJL>. Ijl VI CjJL?e_l (jj j»al Luill j-^' 

CjJlsw I jlj • Laj ■ ■■ xll ^LiiVI SjLcl (j^ajL^ai. (jia^Luj (_gj.II j-o^l (i-sL^s 

^LuVI JjL^I jliU ^1 La2ll ^ SJLLajj 3_ojf iij^ (ji jj^La . . I jut 

1 Laj ■ nj ^Lul SjLcI 3jUr ' ) 1 aj Li^ I jl 

i^LljVI (jl (_;rl»j i3_L?_LaLuj 3 jl w j*» jjj/jII ^LljVI SjLcl 5_lUx. Lol 
(_gjJ! j-o^l 1 JljIj^Lo (J*\ i~i_) (jSLIj (_jjj>.^/ 2^lLa (j^s (jljj£ilj i^LiiVI cjLs^Lcj 

LxjIj 1 x2JI (jiajLa (j^ 4_JI Jjjj La (J^ 1 'I l^j" 1 n_) (jj (jJI n 1 'iljJI (jl (jy^J 
(_^iijL3 (j_a IjLjj-o ^-^jj Jl •> 1 (_yJI i^c^ljJ (^jJ! fiU^t_J 4_Lo Uj^>« ^LaH2j 1 
iLLaLUsI ^LxjI (_LjL<j/J «lj-" lj_A (jJI n 1 "lj-ll (j a M ' "J <i i^^tl 
isQaLxlsl (Jjs^. SjS jla-H 1 11I ('"'Ujj^'J (j-iI J 0 II J-J-^J^J j»Li. j| j^sj CjVT) 
(j^a J_jj-jsj i^LLiVI (j-a Ji_jj_a (j^, ^LxjVI diljjj ( i^L*3 0**" t^_L3t_ij 

(j-tLaj_<I/ I jj (jjs JLi^La ilLLJ j ^3 2 =U\ t^jSa\ jJI (j^ij 4 «M-^II (jiajLa 

( l6 )l 1 s 

1 0 itv (_j^ 1 1 n L^u I 

CcJeTiJ? (_yjJI d J^N J~ ' ^1 1 ntl (j^ J-J^l 4 J^N J~ ' "I ^Llll 3jj|jj^s . I 
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. 3JLLcaJI Sj^-LuVI SjjjJI ^ j>x.LkiII ^ JLU (jjfj ,jj9 tdLfc 
Vl + Ml>C2 

«L_a_jJLJ! j^ia-jLaj j—jJLlU (JLX! (J-*jIj L)' c?"^ 1 !-Laj-^J1 1 JLAj 

culill JU! 

SjLcl 3 j 1 nr (j! 1 1 eaj I ^ itj Lo j-Aj 3 j<\l j*. , „VI ^| , nit ^" <U cA U^tl ^3 

. d i i ntl j"-^' <J^L>. <JjL_u ^oJI 0 JLtb iJJ^LLaI ^zjjju Jij^?E-a (j-* J-^' *LliajO 

Cij n " < ill i <_j-\_j_I I <t_i_u l^)— I ' j La ' ^ ^^^ '' j *"J Jl ^ * * ^"j " (J"* * U I 

Lo_l3 Lulj JL3j . I i eaj I ir-i (j ii*C ttlj .^Lu^M ( _ ;r 3 ^jj/jjJIj jo^IjjJ! CjLJLaX. 

JLU (j-ulj £-J-«J*-a (ji^- <l O-a^^ 4-a-ma JjLj jjt ^JJ-ll (Jj-" (j' 'j»>-i-23 

Jjljla (jjs Ljj! j Jjsl j-i>" J J-*- 0 ol-^ <j-°J • (lSjW^'j CuuJI) j •>"'< i n U 

( _ ;r 3 jLt-m VI (j_o ^1 I 4j^ij ,j-u (jji^jLo jjjs i jjjJI (JJl*jj JjJljso J_t£,j 

: ( _ ;r tkj id i n'^m (JJa (J-o-tJ (jJI 1 1 " Ij i jLUI 

SjiLJI ,jjs «j-><J! <2>c SjL^. jjtj iCost - Price 3 nK'tl j < i » * 

.(V+C) 3j2i 
LaLUajs 3 liK'll Jim SjLl^. iProduction Price ^Laj^! j*<n * 
3_JL>J! £j£l j-AJt-i i La i ujli g i iJ3 J>.LuV1 Ja 1 uuJ I ^-Jj-Il (Jjut-a i La i ■■j**' g 

. cOljU ^UlL ^L)-^^ 3JL>. j^)^- j LaJLlI ^* 1 (^U?ellit1 i ^h^t 4-ila-t-tijJI 
I a I 3 nK'tl jt m jjtj iMarket-Price 3j 1 j* ' " * 

^_a^_jJ1 ^Lt-tUI ^ * i n 11 j 1 *J i^LjLS ^Illl 4_tLti^t_) ^jJI ^-jj-JI ^j^-*-* 
.^LxjV! ^ « i ii (J^>- LLa^j_Aj 1 J)^ ♦ i «a < ^-Aj ^4jti-i ntl 4_i ^Lu ^jJI 

jJLLI jj^itjj ' a * jl ^_jj£LHJ1 (_3^L*o*l <. i i ii~». ^jj^^/ d i n t n j-a jj-* ' eiJaJeJ 
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j<in (l^ *J^^- J-^J -lS- 5 ^ Jt^ J' Cr^'- L ^ 3 l Qjl 

- La 1 "j" 1 1 jj-* w I d d 1 So j-*_*_uj p ^j^tj-uj 4_iiitILa 4_o*Lul Js3j)j-tlu 

^_il_»JI j-i^. ^jjJIj . ^jj - old 1 'O^j 1 tL ^j i_3^_*_u tdiL^,^ uiXi jjLj_oJ! 

4-jJ-fl-ll (JjjIj-LaJI (J-l^a^ I 4cjj_<ia ^JLir" 1 uj (_gj-!t J^-tll 3jLc 4-1 1 uJ 

^•J LaJLl I (Ji-!j 4 1 u^LlII jl .4jjajji 3j_fl>Lli jjfc i4 1 n'^liXl i—SjjJi ( _ ;r 3 

iSjLjJLa-JI CjWI " -'^ '^J^' <U Ij-fli julalu Q^eHiU ^jjy (jl (jrlj 

(j 1^ ri se u q i^Lij^M p^>- (j-o 'ij^' <J-"l>^ lij 1 ^'^ <ji9^-^' <j-° ^ Aja 

.^LLaJiJI Ji-b i_gjL«JI JJjJ! JjJ(-a JJtJ 1 .ijij ijU-mVl 

jjjjJJj (Jl 5j ) I 4^jj>. ' La 1 ^ILU I JLA ^_H_Lj^ . CjLcLLaJill £_j_<3j>. ijr 5 ^ gVi 1 11 tl 

d r~ I ; , ^tl jjjj (JLliI (JjjIj J Li 1 4-axla»X I CjLcLLaillj CjLcLu^iJ! 

JjUlII ^ La S II j! 2 c I ; ,^ tl j^Jj ^ ^ A ^- 1 1 ^jjJI Jjjla ^LLaill 
(jia-a-3e-lX I JJ>JI ^LLaJjJI (j^s JLII Sj^*-* (j' ' ^* "** ^ ' LiAj 

: ^LkiJI I juk Ji.b 4JIUI jSlliJI l$jJj 

.SJLLaj Jy>-9 - 3 

^ jl » ( ti VI ^LojjI ijr II l_i>.V ^-iJ-J i(_^laj-»JI ga a * . 4 

Jjut-a < La i "j" rt ^—o (_gjl i n**t \ ^jJI (_g^**( i nil JulC ^Jj-JI (Jjut_o ^Lajjl . 5 

ClLcllaJLil ^laj>J ^>j-!l 
jl '"'I c I * i all ^1 JljjsVl (_>"j3j (3^^ (j-^ c3.' ' " ^° (J "^^ Jl ^ =e dLS 

^jjJI (Jj-«-a ■ La i "j" a (jLa i IjlSLtj .^jjJI (Jj-«-a (jjJI CjLcLLaJLJI 
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^•LtaJa ,j_a Jlj_a^/I (jjjj^jj 2 La ui * 1 1 »j 7- J H ^Llj jjt (_,Ktl (_gJ~i.nU (jlr 
. (^LjjVI i_Sj)_)Jaj) Jl^a^/I (_>"j3j lSJ^-*-"^ L$J^ 1 "~'U pjJ' -9"*J • J - ^*^ 

(J_J^>- 1 1 I ri "1 It J-J-4-1 (Jj-*-"^ (_y^ ^''"tl jl * ' "I (J I i(j-u£jLa (_^lL>. Ij^Jj 

(jlc JaJij3 ■ * (Jj tclcj^ ui a 4jr ^ 3 t 1 4_a_uLll ^^JajL^ ^ J ' \ 

^ JL?-" 1 nl Jl9j . ^-JJ-JI (J^-*-° ' la 1 ujj rt ijr 3 I 'jjj ' a rt 4-11 a i ntj jl JuLa (_£jL_uJ ^jj 
j^^a-jLb 4_j_i_L^ j ' a » (jy^-J tj^*-* 1 " ' "J**' rt ^-J^-d-a (J-^jL* 

. (j-uJI a t "IjJI (j-a d aJgjm CjLcj_a_>JU 4_a_jJ111 
4_a£L>o ^Lta_i ^JSi 1 j_jjJI _o^e-i « 1 11 j J-Aj (jJI a 1 "Ij-II (jl-3 ' (J'-*" LS' (_t^ 

j^^a-jLa (j_a 9-J ^J— jj se **< 1 «Lj>.Lljl (JL^t-a (j_a (1)^ jJa_tia_a in^Lill 

-j aJJI VI 4 al_ai (_^al_La .(Jl— o (_>"lj (pj-ll (j- 0 jO d o—t-SJI 

(j a J^_jj_a i-v. (_p3jJLl ^LuV! f_y—S £_u/a_Ll! (jl J_ ;U .(JI_U (j-"5j 

^Ldt j cjV^I ^ Jiuil eulill JUI ^ij «yj L*%3 ..,IUn V j-LyVl 

ij_Lua2JI (J^-Vl . JLjjlII JJlC ^ S-iLj} I i^aj! Jj i^LjJI jl jll J iZjIjljlU J 

J-a^l (_gj"i 1 .1 a ^LflJjl (_yJI (JLo-kJ! (_,lr (j-tfll a 1 iiijJI l_tlLa SjLjj (_gjj3 

1 l_Ljf_) JLSj . ^L>. (_<J t*** sLlajj ^Jl dJJjj . (jjs a a 3e J (_g jJI 

jJijISLjj JLuijJj i.^m <i 1 11 (jl 1 2 II La JJ 1 'I j 1 iiM^-!I ■ " (j^. ^ K" t Ll^ l-o-i^- 
(^ (j n"ilLa 2jj La *t L»^al JLsej 1 J!>L>- (j-o jj^>.^/l ^1 flJjl 3-Lajj I g-^lj 
(^jJjjj, ^LflJjl (jl (_yJI L^ali. Cos. i^JLjJ^JI j^-Vl 4jjJajj (jK 1 nil 

ij^>-Vl (_£jj>.| Sj_o (ji^ii-ttj Lxjs ijJjjlaJI (Jjj-Vl (JjsjlII (_p3^c SjLjj (^1 
i4_u_ujjjm 3_jjJa_Lll (^La * rt (_^l3j Jl^ (j_u£jl_o (j^I . i—sLoSLJI (_gj**( 1 n a (^jJI JijjuJ 
4^Lij>JI (j^s I j 1 .nl (JLaJtJI (j! (jJI jl 1^1 1 j '(_gj uioJI (jjii>JLl lj J<g I JJ a L?'jJ 
(jl (^1 jL_Julj . jj^>.^/l SjL_jj 1 1 iif 1 n I S^l-jj (_,-II (jjlj<lj (<s-^-il iix_LaJ 
ol_>>jl t-O-a i_3|_2jV (j^-JI <i 1 iiijJI 1-^jJI I t-Ij £ l-' T J-«-a (JSI-"J tiJI-Lfli 
: ( _ ;r flij 'ij^' L>"'j f-^LP S^Ljj ^'j-^' J^*- 1 
.(J_ajlJI ^ajj 3JLLal j^jjJa (j^, (J_gjl1I ' - I 

.^LuuVI JjUlII (J^J (_ylll oWI ^Ijiel^l . 2 

(_^u£jLa a\ n 1 nl La dllju SjjSLa i3JLLa lII SjLjj ^1 4_uliJI d Ij 1 n_qJI (_gjpj 
(jl ^1 dJJ j Ij j ui a iThe Reserve Army JI_«_«_LI ( _ r Jal_Lo-VI (jiu^JLi 
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ijr JL_4_i_u tj-JI Lg-S-S-se-j <Lj>.jJij-a tflsei-L^aja lLILlA ^jt djUj) .0_}^>^J ^Laj^ 
LajJ) ^L-^*- 1 ^4-1 £JL4_l 4_o*Lj .^LsLlo^V! (j"'J"»^l 1 JJt 

j_£j^>.t 4_j^>.Lj ijl^ ' "H 3-4-1 CjVjUuo ( 2> c ' J k (_3j-t-£iJ «\JuaLc Jut 

(jJI 1 < "IjJl JLJ lJ £ SjUJ-Ju ■ La « 1 *— d Ij < iij ( _ T ji (_puj>J! I JLA I j I'm ' (jr^' 2-JLLajJI 
(j-aAj (_pi-L>J! I JLA tjl^j • I J^>- 1 (J->^ tJLaJtJI J-^-i^ 

( 1 g\ s 

J^a- JL3 i_)L£ (jlj <j-"L> J)Ji i-a ; J-Aj i^jJI 0 1 " lj-11 o' 

,j_o Jlj}-j jJaljJI ^ 4jLa JLulIL ciVVI JjuIuij U-Lp. 4-j I dJjo -ig>>-l 

Vj i^^LuVI 0J-4£: J-i£- SjlLuiI! 3±al£ £UU-l3 J21jj (_£ jJI iOjli!l JUI (jjfj 

jjjLC (j J ' " 1 (_p3L0jc.ll CjJLxj (_gjJI cJSaJI (_)iajL3 (jji^? 

(^paLziejl (^jJI *JJ^ LgaJLi t_£-Sj-i La ^-^J t«L4_ui]1 (_)iajL5 ^ I ~» ' (j- 14 - 1 -^ (JLajtJI 

1 5 j 1 frjJl 3-Ua-uJI g. 1 eaj _ 3 jJI SjjVI Jia JL3 Lufc ^Luj/IjJI ijL^j i^JjJI (Jj-»-a 

"(19) , , 

U J d iJ^^J^I ^^-J cJ^^-* - * tf L>ull ^j^jL^ ^^yJI jj^jLa < a * Ij*£Laj 

^LojjI (j^s dili Aiy .i_i Loj JUI (JjjIj (O^ljji tfLsoVI I juli ij\ 

f^^n-a uu> . £J>J! JjUta (jl^ I j>l «Li! dilj) .JUI <_>ul>I i_gj i>nll i_^j_lll 
JLil (_>"lj (jjJ^-*^! d 1 -^^ L>^"^ «L«jjt3 JjLj (2>C SjLi^. jjt . «U (jj^jLa 

(jj»£jLa jU^. ^ 4 1 j ^11 (_)iajL3 (JjLkjs CjLu (_p3lj_i3l ^La i(j_l»jH + OjL\JI) 
(jjijil I 0 K (_^a£LulI ^JjJI (JjU" ' "J ''JJJ 1 1 1 .' *^ L?-^' 

.JUI (_>ulj (<^l>i 3 j>Ljj ^Luj/IjJI 

(jljb jtil Sjj_UaJLi *LxLc Ji^Jti cjLvuLuj/ ^L__ul ^jJI jouij (jujjaj =l>.IjujJI 

^1 JL^-**t i nl JjjjJo j^)^ i ^>'Lajl CjLoAj gj-ij 2j J^Li. jjjs 4^tjj p J La «J ijr II ^tini 
JjL«_a jj_4jG ^1 dJJj) i^gJi^J ' ^J^' 0 ij^>-Vl 3 aK (jia^i-j CiWI iijo-l 

jij_^ji ij^i. (>c. a_,L>.vi 
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oJaJtX I 4-a-tlaj J) ^ *** M La-i*, L&jLil t— oJLijttj ^jLu Jl>.1 ^11 raJaJLgU d 1 1 u rILi 

(j^sLiJI j_<i/LJil jjLJu (_gj^AJ! jUilLi (_^L>J! j_<i/Ll! j3^/La i Lajj^c 

^gj LgajJI c_t_j^HJ1 3_}Ljj-i t J_u ^jJI < ^ * 1 1 (jl SlLLI!} ' a_p .(^\j?eII1L1 jj j-r>' 
' 5jLjL_oJ! CjULLJI 1 la 1 ujj a 4jI a a * jj_a a die * ^ J LJL 1 jj-utjJ 

J_i 4J d 1 1 1, > T L_i 4_iLtAJI I 43LjtHo j-^y 4_iSLIj ijjjj^i-V! ^ i la * 1 I 

dJJjJj 4 ^j-A^eZLlX 1 jj-a &J-±£- CjLiLdJ ^^j^. C"^ 3 (I)**^ Ij-Aj *t3^ ' ^ * f1 " 1 

^ \ r 2 i aaLUI Sjja J-«-«j La (jLcj i n'q Sj»!jjJ! ^Ir JL>J! ojut j . 

, I rtj ^ r- £ A * tl ^ A ™ ^jl tiJJj ^Jut-OJ i3jUjLj>JI ^Lu^/1 4_l_u_uJ ^_UULJ 

^(Tj (jr^ J Lcs=_a ^ a jj V jjJ_t£.J ijjj^l ^litl 2JL>. ( _ ;r 3 J"""" 3 ~ .' 1 '""-'J 

^jjj! A 1 1 ii i a a se ~ j i4jLtAJ! I j" i ^1 1 nil ^Li^S iLjjLCo*! Lxjj («-fl>Jo-l 

(21) ? 

J^e-i J-JJ-II (Jj-«-« tfLsol (jj-lLa (jj»£jLa ^ I JLiS ij-o! (j-o (j^J I l^j 
4^j_>J 4_uj/Lu/^M (jul jill JL>.i ojLpcLi i4LlL-*>j ( _ ;r 3 4jjLCjjl 4_ujjkl jjjkjilll 
^j_u£jLc j j i ■■ aj 4_u_oL_ol 4jl£La ^j^jLaJI I Jl^J ^ji Li^ . ^Jl o < ntjJI ^LtaJjl 
t_^L*jj 2 a LljJ I Lgla. I j a j j ■ "^"j Business Cycles 2 j \l , ^"aVI cjIjjjJLI 

OJjjJI (^^C IjJJLSO (jjj-ll (Jjljl(j-a '3 ?J?-»JI u£ i(j^£jLa J-KJJ . ^^L^JJJLS- 

, i T^i ^ a (( 2 t \ I i ^i". aVI CjLoj^M )) ^j^jJL^IL) I ^_)L^ 0 j^; ■ ■■ jj-a J^j^^LualaVI 
SjjjJI j_L^.lj_a £_o L^Iajljjj L^jljLjj 3Lj-" (jt^ ^jLajVI tfJLfli (jJI l^jJajj j«Jj 
i L-£_Lu Jajlj ^ "' . iSI ' a a» Jj-^=-a CjLajVI ijJLfli j" Ij-iL^j <U >l i alaVI 
2_jJ_2_iJI dlLul j i n tl ljr £ CjJlJO (_j-J-II s I taj>. 2 1 J^L>. (j_a Lai Lflij^ i iAj 
La! . JLa^Vl (JL>-j jl joSLr»JI (JL>-j i " ' I Sj ' aj « jjj/ (J^L>. (j-a jl i«LuLijjVIj 

lo iL«liVI oj^jJI ^jVl) 2^JiiJ,l L^Lvl j^jj 

tiJJIs LULit-a i^Llj^l Jalj-al J^-L3 ^j_t£. 2tajVI ^jf L*^ 
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jjJLill i JiaJilJ! j j gLa Jij^txj Cjj^Ii JlS iJluL^ ^Lu^M Jalj^l 2_aj| Si mi it 

3-j-L^-cj j-fJ! Sol i** (j-A nirulSj i ..a (j-CLiL»£ ^1 J^LpJI 5_lUx. oin^ jls 

julj jqJ cL_Ua_iLaJJ Jjjj-La ( 2> c ' ^-J-iL-JJ *LlL>.!j JjJLlJI j^La J_Laj .*1j-*ioJ1 
(«lj_JaJ!) L_iUaJlj (j^lJ!) (jlojjj! jj-U (jjljjJI Laj! J j^l jjj (jV 3jJj_Us tiJLut 
^jt ^jj-JI jLJui 1 i a . I o j *^ * 4 l_Ua_it iJJ _il£Loj 4 i ^ J _Laj Jj-^Ls lJJLlA ^ 1 1 ^ t cllt-o* 
4 1 j i n^-lC JaJa-LJI d d ^ Laj J L-Lga-ll La -"jl j J J La 1 3_}j->Jt 

a « j i_ijL>. (jjs jljjJ! (j^. jjcjtJ! ^La i^Laj-ulj-J! aI LaJLlI 4SL1I i~~W 

^3 jj-" 1 ^ ^ * )1 1 tut (j! (j^-J-i (jl cr^- ' ^ ' ^JJ ^ (1)^ 4tiJ-I-i £-a t^j-u^jLa 

^ 1 nfl ' ^jJI a 1 "Ij-II ^Loj^M ' La 1 1 4j-cj ( _ ;r 3 (j-aSij La-ilj (_gJ-2-J! Jjljill! 
, 2 j \l , .V.al v^jLojl SjLc ^jJI a ( 'ilj-II a Hag] I (_Ll3 C^^c 2_j^ uuJI ^j-r ir-i 

i nil O-lL^ CjLaj^/l liit jj-Sj • Sj_a J-U i_!^_j_>J! (j-o jl i4ojj^/!j j-li^jLc^/Ij 
•v^u La 

CjLojV! Lat . j^paj-tJI ga 2 * jj-^- ^ a ^-Ll L^_lt CjLaj^/1 {jja IjLA 
Jalj^V! ^ 5u^.Lj idil j (j^s (jj.SLtJ! (jLt^ 1(J JI a < ,i?jJ1 aI Lalll ^ 
i^LliVI 212J Jiajij V (j^LJI SLjLila OuL^ CjLajVI OJLA Jila .^LuV! ^ 

(. juua u^S: (jj 1 " L^-jJI ^LLa_j LajJ J-J-^l 4_i_a£Ll C^jeTu! ^1 1 nil (j^/ 

,5 1 \ 1 . ^.**. aVl SjjjJLi I j La 'j j ^JjJL-so ( j_u^jLa jJjLlj LaJ_t£,j 

w < ea dj 1 ( tt (jy^II Cjl_aj^/1 jj-a 4j-uii-m jj-* Lj^>- Ll I J t£ CjJL^IIj 

iijiitlj (jL^ I j^Jj . jLl^jVI j-Aj i4-lII a < 'ilj.il jj'^ll 3-jLjiII 

^ uijj a 1 "Ij-II A LtaJLl I 3-ajl_i L^JoLuj! * j_Ua 2j vl . V.aVI 2_aj^/| 

2_j|j_J! 2 La 2 j (j-fli i>JlIc. 2_ajVl ^1 La^ . 2-La^. tiiljj Ljjfj 1 L^il I 



I^iuSjUJI jSJd\ 6jlhjJI jjmn~ 



. 2jj la III oJLA 3-aLc Sjjj^s (<u-uj (j-a LuSL<J I j j a I «" J L^jLJTj 4j 'I i 

4j! (jj»£jLa (_gjJ! (j i "j\>M (j^kflLnJI ( _ ;r 3 4j! JLlJ! ^ La 2 i j 
^LuMJ ^^Ljis.V! £jLLaJ! jj-V j<uL2JI ^j^al ~tl jjtj 1(J JI a i .1 IjJl ^LiiVI ■ La i *' 
_}J_*_jj t^J o «U ijr cLiIo*V! i ^1 , n"ij '^j ^ ' aajeltll J-sljj jj-uSLjlj (_£J-!t 

jlj n " i uLl (j-ajJ! J-^J .^LjjVI IjLA O"^ <j^^ " 1 (Jr!^ 3 -^^-^ 

3_lSLU i^jij-aJI j-jLLaJI ji^La (J-ojiIj U-Lu ^Lu!^J ^^UivV! ^jliaJ! 

, - i I , ^ a I ; ", 1 1 jj.c |Jjj i ii U ^jJI n t <i?j-!l ^LLi^l tla-a-j ^ ^J-3 dJj^tij 
^j^al <~tl JjJJ <u!La .^LuV! o±Yc.\ "LiW: ^ iijjo oLllj La ibVI j 

^Lii^M (JjLx^jJ jj-ii! ^1 La-SJ I (j-u i^jjjJIj ^Loj^M 'JLU <j-"L)J d-* 1 -*-^ 

',<t\l f. ,„Vt gluJ jlitl ^LLaUl j 

p * (26) 

bj- 5 JLII o^L) (*-^Lh £| -t!-^ lS^JI j_<j/jJ.I ^Liyi SjLcJ 4jLsj«J SjLc 

Sj_2JIj 4-Se LaaJI jojLcJ Lla-»llJ jjj (_^S>J 'Lil 1 1 i eaj] ^> j U tl (j-oj • Luj/Lj/I 
<jJj_>J,l i4jg.Ua all QjljjJI Cjlja^Lc * jj^i j\j o~ i »Li ijl 4jla 
i^l jQjl ijj^-fljl j^)^- 4 - 1 (l)^ 0 *(J^^ L>"'j (*^Lh 3-^ 1 J-A jl^ i ^ i iij^jJI 

< La t ( _ ;r i (_g jLj^aJLaVI JaLjiuJjl J-o^c-o j j i h_i (_g jJI (_gjjjJI ^1 

JjLj(_a) JLI.I (j-ulj (j-o S^Liljj/VI dajj-thj ij»Lc J*C uiJ i«L*SLaj (_gj.lt i(JLll 
p as ^. 4^_jj-JI jJjLt-a ij (jj-IJ 4_4-;LnJI ( __)iajL5 J^jso ^jlSLal i4_<i_Ltlll 
. (<>>i-T (jJI ...^liH ^LLaJiJI j JjVl ^LLa2JI (>u Q)l oL^>Lc ijj i ,itl 

^_*_o^jJI 4JL_>J1 j>J_A (jj-^J . ^oLjLLjVI jj-a «lL>.j-4-i (1)^ ' La o ijl 
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_pj ij^-J ■ tjr^t lS 1 -^' J"' 0 ^' ' JLU 0"L> (*^LP l - k i> j0 Cr'! ^Lij^U Ji)-^' 
4_<a_jJLll j^^a-jL^J j-jJLLU JLU (J-*jIj ^-qj?e-a (J^SLl ^jt . LojI I i-y (<*>jt La 

£LL_2JI ^ c^jLUI JU.I (j^ij 2uj2 (^i^' J^V' JjLu/^J jliU ^Lkill 

SJljIjJLo CjLJLLa Ji^>.^j j^LjLuVI «LLn.j»x j»uiIuj ^ J**' ' "VI ^JL-oil ^lilU 
l_£ j-ll j-aVI J-^J ' Lajl » i ill (j- 3 L«-3 iaL»JI jljllj ^Llj VI JjLuj 

(jJLc ' _i I La II 1 1 ii i J^l S3 1 j ^LliVI JjLj/j ^Lijl ( _ ;r a jj^/jjJI (ji^. i_£>*^ 
j-L^I ^bLaj .Ij-u^^VI JSL^j <>l L .IUt l ^bLaj .4_0L^VI ^LoJI 
JjVl ^LLaJjJI (j-i-i-j 0J33JI I jLjfc J}Li- 4jLa i Liaj (jj *" 1 "J JjLu/jJI <>j-* 

j_j».Vi jLoii j^iiii jm (j^lj (j-a i (JjL^^ii diiij ^im) 

^ 1 1 .1 II ^ \ r LaLijl jJjj S-^aLUsI Vj^io 3 1 *j »f»L»JI jljll *lj-<ij 

ijr 3 ^j_u^jJI ^e-i 1jJsL>. ijr LajLj Lx-a . Ltiaji 1-Ajl * i a] oH"^ 4_i^L$ILi_uV1 

2JL>JI i>jL4> ^ JjI><jj .^LijVI JjL-uj • S^Ljj (^JbJLij 1 1^-vLul 

, , U ~- \l j , ,, i_<JJj_£ .^IjjJIj (_pL»ILiVI _y>. 4^>.ljJ. w ' a j '^11 ^LcjjVI j<s^>- 
w I Liiaji 1 .lUtl JljIJ^jjj, 4ia.j_U a jjt ^ JLU o-"b ^^j) f 1 ^ 

JjUljs ,3 tl . tl JJljj i^LaLjIo^Vl ( _^o_j_>J1 ^*j>. gj^3eJLi3 i JLsjlJI 

f_y£ j<u (j-oj ,d Q-l£l| (jiajLa (J JiJLA ( _ ;r 3 I 1 ea flj. 1. i i 1 in 1 11 VI ^Liljjl (j^J 

(Jje^a CiVVI J5L>.I J^e-i 1 n Tl ^1 (j^-JI <i 1 nljJI Lx-a i^-Jj-II (Jj-«JJ 

j^j^SLlJI ^LA3jI 1. 1 j 1 > 1 1 ij^I cL^jlSJI (jiijLa (Jj-«-o J-S-ia ijJLul!! 

J J I ? * (^1 jj-l-jJI 0 1 "lj-!l J^JJ Lxjs 'J-JJ-II (J^-*- 0 Cr'^'W cPi3 '(JLU (J-"lj-I 

c^tlil ji^ (jjSi (_^lll ^LliVI JjLj/j (jr^- (* 6 .' (j^**^* lS' 'JLU (j-u'j c^'j-j 

i L^J jUiU g-J La-aJl J-JJ-II CjVjIk-o (_f Jjjjj 1 Ltjl » 1 11I gj a ijaielLa J*\ i"i_t 

\l , ^"aVI t;T JLc (j n'Ct m jjl lijJj V iSj-u^ j^l 1 n-wj cjL^/^Lal 4^j^>- iijijoj 
uu.1 (_,_a J_<^ j-3 S_U.jJ,l ,>jL*3_La ^jJI (jiLojjVLa iljSLtj ,4Li^Li 

.(jl^alllU CjIjIjJs ljr ^a^S Lggj-i "~ (_^<-II ^LliVI i. i i i uj i5_ojVI jjj-J 

4JL>.jjs 1 La 1 1ll Ji-Jj Lut Ltj -^Lul Jaljil 5jsji ( _ ;r A 4jsjVI (jl Lufc ^jlaljj 
i3iLaLc CjLsLU njjUxJU ^ ^\ < nil ja^ljJ :3 iil"-»J.I Ltj_aLLa^j -iJ^J-I' 

S^Ljj a*Lj-3 » J^jCjJLI J J C {j^j-2*tX\ ' <* ' a **' 1 tlf^tliU jU ^ i"i^.j ( j_a^Lu 
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(_L>. iL$jJ)Jj (jH-" * *-$X\ a » J UjJI J^Li- <j-a LgJIjj jjju i,j^jLa 

s (27) 

cjJljv ((Jo!j_aV!» dLUaill ( _ ;r s p j i I jut • jl * < "^1 jj-^^-jj 

CjJojI 2_ajVI (jL^J . JL^IjJI (jj|j^r>J,t ,j_a (jjLiJU j-jj^2JJ ^LliVI 

(28) 

(jj '"It J>JJ->J.I pJ*->JI £-a i- 1 1 uLlxj *b>!l O"'! J^^W 

^Jj ^ iX^Jl (J-La-j tjj-jl i n tl ^-Se-jJI (jj^ I ^^-ilaj <Laj^M La-L ev j 

( j_a ^LojjjvU jl ♦ i n^M J^a_at_L9 ij^paj-tJI (j-- 0 J-^' c_tlLaJ1 Lg_i3 C)^^ tcLLaJL 
Liaj^-jlu 1 se * tiUj) (JL^J t Jaj se 1 a J *C iln duju Jl9 j^>.^/l ^j^aSLjj 4 J_1JL>. 

4_«_<_2JI (jii-iLa j_j!j_u <ii-o~ iJUl <j-"'j (j- 0 J ' a 1 J's uij ^LjUj^U 3jljjl>- 

V p_J ij^pLjt-LlI 4_L>.j_a ^£ 4 JlJJU>. jj_a ii-La_a_Ll! (J/>.JLl LlAj . ^_JjJI <Jjm_aj 
.lLLJIjJ) IjSL&j h_£jj>.| 3j_a 5jsjVl j j laJ (ji i3j_i^ Jjlj iiiiaJj 

<tcj_mj (<U*^>- ol-^ i4j^jvL^ILuuVI ^1 1 nil ^Liil 4jL^JJ! ( _ ;r 3 ^JtieJ ^Llj^l JjL-uJ 
^J_c 1 . I t-» tl ^_i_o^jJ1 ^_a <_ 1 1 oLuJ (jl i— i^Lu^/! JjL_oJ i i^-> ^_a_i 
. J iaj tjl^ (jj j-I! j 2Qjl_U1 Jjj^j>LI (^jvLu^I j_aj i4j^>L^LuuVI f\ 1 nil 

, ^ ^Cj I j i , ,1 ^ uiaJ (jj-u^j La ^ Li i) . LlJj-Sj 
ijr Lc 4jjjjJI ^_aj^/l ijr 3 ( j_u£jLa 4jjJiaj ^_tiaj ^Ij-iilJI jj-* 1-iJ-C (jl p-CjJ 

(j^SjLa (jla '.Under - Consumption . <t\l j~, , „VI s\ cjLj^Jij jai^i L^jl 

2 * ^ jj ka *' 9 . L^J Ljj-A jj>. Lu-iju ij_ujJj t ^ ■ --^ ) ^/ 1 «Li jj 1 
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' O '"'J ' a ^ I J-A ijr 5 ( j_u^jl_a (JjJLj^ . jl_AJ)jV1 4jL>.j_a ijr 3 Sjjui]! oJJt j^_l jQ-Cj 
JLuj JjsLkJI j^>-I Laj-»c I jj a £^H>^ Ct^ ^3*.' ' ""' ^>Laj^/l 

a L^a >JU * m-Jl ^jl_Lll £j-a J a J 2 aw 4-L*a-3* 4_LoLjlJ1 4_fl_i_LaJ1 

tor ? JlSj . (jji^jLo (jl ^1 ajLJu^l Lufc (j * .' '"' 'J-°' <j-° (l^d I i^aj 
(jl (jJI <Lu JL3 . irViqVI SjjjJI j j ■ ^ 2_jjLCjj! ijujjt! £Jj-tl JjJ" 
i4j \l , .V.aVI JjjjJI (Ji.1 J (jlsLiiejVI Jo. Jlic. iJjjj&jG ( _ ;r 3 i_ k2j (jJ Jjjiil I Jut 
( _ ? _L«_j Lx_a iJjjiaJ! (_L-*.V! I i aj I (_pa Lije-iV! ^1 i_Souj/ sUSLIj 

iaj_l>JU jLl^jVI ^^e-i 43j J "i a ^jJI a i "IjJI aI La til ■ La T ( _ ;r 3 (j-aL^ ijLjol 

i ^ r s juHuu ( j_u^jLs tl)L^ La^ 

CjLjj" i ii a (j^Lc iJ-taJ Laj , 2 j \l , .V.aVI SjjjJI jja.lj.a t _^u£jLa j i ..a, I JiSL* 
(_gjjaill t_iq£j_iJ! I JLA (jji^jLa ^Jiiejjj/I JlSj iJjJuj (j-a I jj'a 2 tl tajJIj Jji iVitl 
Verelendungen j o~ , U jLoa^M ^1 w -^*j2jtl 0 , „?j It jjU",tl jL^a jj! J^JjJ 

1 (jl 0 lj a Cjj^soi JL3 2_JLa-<j/IjJI (jj£j (jl Jjlj i3jji!l ^Vjjl (^Jj i JLutil 
Cil J ' J « i i " 1 J d ui JL9a . 2_jj ui i II jj LaJj £e_jjl_j 4_L>.j_a^ 4_jisjjLiJ1 

3jSj^>. ^^.a 2jjjjJ| cjLASjJI (j^s g_5_Llt I jut j ui£ ^jj/LlII (jj-2JI cjL^LuLuj 

t4ju-til jJI 2 tl Jlj 4o_u_u j_aUax jj-a 4jLa_>o duL^ La £_a ijr J l_a_i_u I jJ I aI LalJI 

jojiljjj (_p=Liitjl iSj-ljSL!! djLcu>L3VI j j^l i ojJI iSILoUJI oLaLUJI ij^AJI 
(jl^ lil :j-a> urUj-ui^jUl (jlc Lub j-jjlall JIJ^JI o^j •(••• JUI o-Jj 

(jjj jji.ij (jl (jSLaj V (jJUi.ifjJI .il uajSVI (jL£ lilj nuLajVl ^ ^a^jJLi 
jlj a**t < uL) (Jlj)j-II cSd^ 3 Cr^^? » ' '(J-^J^a jLtiul La^ i^Llj^/l duL^ LLj i^Ljl 

2 tj j . ■■ dJJj) (jr-i-t-J (J^S ((jjaj j^jtl oLjoVLj =LlLc AjSLaji ^JjJ! Jj-«-a (jV) 

^ aLtaJill 4jL^JJ| j; ^ i 
'j gj. ' dl 'j' a , 2 tj j , ,.tl oJl^j (J-ujJ J-a^l tj'r 1 & U.t&j\\\ (jjs J)Ji£. (_lL>.| 
ij-g-a- 2 jl j tl ,>j_it jJl 4-JI a < "Ij-II d flola.ll L^JjLjj Sj i u aj SjJJJ 

jlj^>. i _ ;r Aj .jj_AJlHJ1 3^e-i ^JJ-JI i>L?o! ^jjjLs (JjJuLa l_sLojI Lajlj) l fl, 1 i uJ 
^Jj * fl a J_1JL>. jj_a j j La * La ^jLcj-i-u iSj-LflJ ^j?c_lj . 4_flJHjt_a jjL^t_a j-a^. - 
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i— aj i" i .I ~ (jl <.°~i j Lj V n_£j^i.l I >j j a. j" i .I j (_gjJI j-a^l njjjLil! Ijbt 
(j i~i" (jl i~.fl !-->" , ..I 4-JLuj/IjJ! jl ^tjjLlI! i." i j-il jlsj . IjiSL&j ... I j'jlf 1 a 

j 2 ~- i (jij i4_jjjjJI CjLojVl oJ-ib (0-C.j (^jVl L#L>.lj_a 3jJL LgJLjJa 
(_j_3 jjLJIj (Ji-jJ! ">j_u£ SjLjjj ^LuVI (JjLuuj j-jalaj ( _ ;r 3 ^L)L& LaJLaj 
jl i .1 a jjLj \l au c M 1 j i n^jLU jj-a Ijjlf. dili JlSj .(jjj until oj-SJI 

idujb. JL3 lIi LlSj tiJUji (jl jj (jj^ igiaJI (jj-2JI j^fl 4-lII a i "lj-11 JJ-^ 

Jjjl-JI i_£jJJ (jic £i>" J^jL^JI ^L«JI oLjoV! 1 LL^jj* jl 1 j>j » 1 r~> 

. Ji_a^J>JI <>J-$i 3 j j 1 11 ill 4-lLcLAJI -SjJtJ ( _ ;r aj->JI jLl^jVI j^s-Lj j j • njj (jlj 

•.(jjk 4_a^a ^j>^3 oljLsol 5g^1j . jLL^I I jut (Ji-b . (JjLILj/ iLlaj 

.Q^uu^ji \j 3j jKi! . I 

• ubW Jji9 lijd>" <lfc> J-^ ■ 2 

.Sj^Ldi a^jU! jis^Vi . 3 

(1919. 1 870) Rosa Luxembourg ~rjj j a ' n^jl Ijjj ^Llu cS^y Laj^J 
jl la si j 1 c 4— lJI 0 i "lj-11 £-*-uoj (ji i(jj-A 4_u_uL_ul Sj^La (J^>> jj^t-alu L$jL9 
(jlj 1 Lfl-jJ-C (. 1 I »*i tl j CjLaj^M (j_a 1 1 _n 1 11 1 1 LgJcSLa jja ^ a b *- 1 1 jcJL«JI 

(j_a VI ^H-i (jl (jSLx-i V ^ N l ' aaqaVI Lgjjl j3 (ji2> ij 4-J1 a i nijJI j-a_i jl^ a" i nl 

aJSb O-uaj-C JL9j . 4_J_JLa_i_ulj J^tC- CjL*Lu (jjl^. 1 laj ' -j 1 J* ' "j" (J^L>. 

jJI ' 3I '«JU! (j^lj ^1j^» j j<j Mill L^-jL^ J'^iiU ,_LJL*lJLi SjiLoJI 

. (jjJjJ 1913 aLc 3jjs JjV jJ-i-a 

JUlj 4_jI (J5-I1 j J i~ii" cLu-oL_ol cLfl_L^>. (j_a *TJ^ t^-Ui£^J Ijjj '". ^lt-» <l 
4-JI <i i ii IjJI ofi-J La i LuLU j<u Luojj^j LuLtajjj (^ (jJI n i iilj-11 a! 1^ '11 SL<iij 
(jj_ill (J^iLi- 4_Uj|jjVl SjLall JjJ p la « a -^LijVI t_!^Lvul (_yjk CjjLlss (jl 
(jj^J CjjL£ J^Lj i." i 1 i 1 i" JL^ 4-jJI n i iiljJl (jl La^ ■ j i",tC ^jj/Llll 

jMj (^Jl 5-Jlani? jJI cJi-J La^ <(l SjUsOXI CjLjV^JI) (jK mlLi SJ^tLa 
1 j i njj (J^La) 4 j i nl j i ii 11 L^J^I— i i .i ' '"• a ala. 1 LjJjSUj 1 Lj '1 i alfll ^ J ^aJ 
j mi ill (jjs (j^j^U.1 CjLla (Ji. jG (ji 4-JI a i iiljJl 1 Laj i ■■! liil JLij . ((jLiLJIj 
CjJlSLoj 4_a_Lli»J,l j«JI_«JI jl 1 j-j-C ( _ 3 J3l_ull i_k>.jJI I lX^jj . L^Ltaj 

SjjLuaiaVI j 5Uf.LaO*.VI Ljjl LaSLu iJuaicJ (jji SLujjjVl SuJLaj-uljJI 

(jjijjjj 1 1 ii 1 1 j_' 1 * jl ijjJ^LU' (jJJ *j^*^JLi *lj-<-u iL^JaLiu 
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^Jl Ji^pJLj j-L pJUJI ^lc (^JUjjIjJ! ji . L^jJI Jlj^Vl 

(jj_2J! J-5H-J («Jj . 4_l1u}UI LCjj-alj LJL^aij Lu-uI ^ LaJLaj J^Vl .OLJI 
4-jJ Ljj_j_aVI 5^Ja-j-mJJ I » i>iL>. J^LjJI OJUt p la « a q\S j^is. (jjlj '-" * ^ 
J)J-k J j f pu J-ja J^Lj-II "j-^-I 2bjLiII 4-JI n 1 11 IjJI (J^-JJ O^J . 4-JLajj/ljJI 
JLSj . (_gj S[ 1 11 » II J^ljo-Vlj (j-*-"lj 1 nil JaJLJaJlj £jj-JJIj (_>iiiJI (j-a 4jaiLa 
4_Li£LI. 4-*jLJI J^LJIj CjIj m" 1 ..U ^1 i^aa. I (jl (^Jl ^jj 1 a 1 n^CaJ Ijjj CjjLJuI 
^JJ . 1 ^ . , ^ i jL3 . 4-JI a 1 iilj j_lC. CjLj^u i_£J1 j-il OuL^j . (jJI a 1 "IjJI ^LtaiJI 
.CjLajVlj 2 II ta j 'I j A>^>" J- 3 * 1 - 1 4jJU-<-uijJ! ^yfl Jj^sGll J-lU iJUju Jls- 

ipjJ! J jjus (jji jj^i^o ^Lijj! ^1 I g j g 1 j cjIj m" 1 .1 U tfjut ^la jJia 

4_j j J ' " (^*JlJ! L$_jL^j_La (_^-ajLa ' ^JJ ' aJ jj_a 4jjLiJ1 jjjjjl C.Jt^.a-1 Cl*-o* 
(jSLa JL3 (jJaLUI i>j-A jji: jl L«£ .^jjLutl^VI J>LlLI 4_<l>.ljJI 3'>"*^' 

SjjJj>- Jlj-al (j-ujjj (.j-Il L^Wj' cki-*"- 1 <j-° ^i)'-*-" 4-JLa-<j/l >ii 

dJJ j J^j ■ jl < 1 nVl (jjiinjL 4-ul jJLlI j ^LjJ! .5 1 jll (^i^. Jj-uar»JI j i^yUJ,! 
J^ijJI (Ji*1 J (^paLoit-lVl ^fc-J ^-JjJI (J J-*-a i>L=»o1 ^a (j-u^ m'ra JjjoJtJ t 
2_jLj_> LgJ q\£ jlj i^Ljj-jjsVI £j-ujjJ! 4_<laX. (jl (j-^ • I j 1 ' 4jjI m" 1 11VI 
. SjtjLJI j^LAlj olj at" 1,1 a 11 3j_aJ_aC^jl£ L$j| VI i4-JLa-<-uijJI J^Liil Sji^Lia 
j_l2j 1 ^ I * 1 all 4-JI <i 1 iilj-II jjjl-^ (J-l3 i4jjI h »"i i hVI (JjjJI O-il^ (j? Jul±3 

'I LaaJj al 2-£jLj i5_jj^>JI w I c L^Jjlj <i » "1 1 11 a (j_a ^Jj La-aJ Lj (jr j^sHI 
(jj)J_*Io 5jlj| CjI^ 0 ***< i n tl (J-Al ^jljfu Clt_iJt_) jlr La (jj^ Cj I j-aJtjj_oX I 

(jJI CjjI jJa ^Ij n t~milLi 4-JI <i 1 nljJI 4JLj^oVI 4a>Lc (jLa ijOjtjL^SI 
jLj ' " i^Lj-ijsVI Jjij joii . j 1 11 it! (_g^l LajSVI J^Lil^VI I juk ' ^ ■ ■■*» 
i>J_A (^l^-i-ui (jVI p J 1 1 L-a-llj tdl^ tj t**i 1 11 U jj-a ^j-? 1 ^^ 1 . . ^"1" 

. 4_a J U 4-JI n 1 iiljJI j^ljJ.1 (j-a SjLsl^JI CjI^jIjJI ^ol LOU CjIj <i »" 1 n U 
Jljj^jJ 4_t-a_o*j ^jjLu ijr ll CjI^ o***i i nil QjJb ^Jj^jo LUaji p-4^1 (j-a CjLi La^ 
(jiijLflJI ' . 1 j 'J 1 I j j '■» j I n "1" 1 ii^LI Jlj-a^/l (j-uJJJ J J ' 1 'j*L>JI jl jJil 
(jLtSDI (j-a >LaLi Ij^-J-ij I _■ I ta ~ dJJj J£j 4 2 (^jdl ^1 LajSVI 
(_p3j_aj i4_«_lLJI J^LlLIj CjIj a »" i ii a II ^ jr J-u\ J i ntlj Lai>.VIj ^ 'I i ^"aVI 

o_a_Lll pi illaaJ L^^l LgajJ jSLa_s j^o. j ui^JI ) I g^ic ^j**' a 1 1 ( iLJI 4_t_ul_u_u 
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«L_L^lj tdll^ 0 ***< I u U fll 1 Milj Cj I j-aJLJj_u_oAJ 0 ***( ( nVI 0 ( n tjjl 

. I j , „ a '« 4-JI q , nljJt j^LJ! ^ JUjJJ 3_lSj2j>JI j>>-Vl SjLjjJ t_r^ <tl I jut 

^•j < nil ^jj-IJ Lx*a-jf (_£-ilj ' p j ♦ " w 5 ■ LaJI cjj LtaJ I 3jL>. (j- 43 ' tLiAieaAJ 

. ClLseluil ' b i ' ali I <LlL>JU (jjljjj/Vl 
i^j i^i-»J1 I jut lJ £ A dUri'i (jJI CjjLJuI JL3 ^jj j <i i u^J Ijjj (jl (^yl^. 

p_i-al^_*J1 j^-AjdJI j se * ^_jj-JI (JjL»_a (J-;J-* (j-« J->o w S[ 1 L$_Lj_ALjj 

d M ^ . .Aj tl .-,1 I JL^lj <lj t \l ■* JjUl M I /v i ^ Jjlj , ..I J«-^ <_ ilLaJ 1 i »" i uV| 
Lg-iLSLj-u jLl^-Ij l( j-ULiU liiti ^ Lr juu!ai\ l\ LajiVI pjk— " ^jLill 
Cjlja^Lc p_i£.Jaj iSjjJiiJI 4jjlLjJI Cjljs^LtJI ( JljjLLlI ^1 Jtir" i nl 

5Jl i ,i a Ijjj j j uu j) 4_l>.jL>JI (jjJJ-JI Cr^ U^'>^!j '<*-»-aL>JI 

(jjjjj jj|j_>JI 3JL>. (jJaLUI tfj-fli c^l i ea a. j Ltjjjj 4-p.jL>JI (jjjjJI 

4-iJI n i n lj-11 J-J-C (j-Lil—UI ^Lol (jLj ^JJ. 1 1 1 'jjU ^ J '-^ 

1(J JI ■> i nljJI ^LLa-JI L^lS \ ui h i jjjJlIILi i L^iitjj (jIIjlII (jJI o t nljJI ^Lkill 

cjLcLLi^sJI q « j <t_oLal 4_1j>.V (Jj-Ijjs jjlsLUI ojla "-i^p- 

icllaLc d ^ ■ taj 4-Jl o t ntj d 5 I gg3 ^j^SLjj La ^jLcj-i-oj ' d J**' ' 
jj U",~ LaJ_i£.j . 4-JI n t nijJI ^Lu^l CjLS^Lcj ^Lu^l (_g 1 1 Jjjij I JjjlJ 1 1 j/ a 
. L^jJI ^1 1 nllj Jlj^^/I (j-"JJJ j_' 1 i aJ CjV Jjla ■ La xgj i ■■ (jjJaLU! i> JUk 
JLg. I i a j J j i j_a^c«JI n »" i nVI JjjJI (j^J I 3 'J.' lill^aawl J^sl j j Laj i ■■ 
j»Lol 4_jLg_Lll ( _ ;r ^ CjIj n »" i n U jjU" i iij . (j-iii jJI jj^tlll ^J^>- I £ J a 

j-ij ^jt ^ j * i tijj Jojlj (j-Jj t4jjl a ♦**( i nVI p-t-al^aJtJI jj-* (Jl^°*l (J-^jJj (3^^ 
jjtj i4jt^jj_LI ^Lij^/I (jjiaLLo ^1 LtJ^Li ■ h a 3e * 1 1 ^Lj^/I CjVLtcjs (j-o 

CjIj <t1 1 ii U IjLu Lfl>jux.j . 4-jjl m"i .iVI J^LJI JajVI p^Lajjjjs 

I j t\l , ,,l i J jj jj^tlll 4jljLiII j^LJIj cjIj Hi' i nU tfLuilj 

(jl SjjJjJI CjLaj^/l O-Jj . (jJI t> i nljJI J-*l!l ■ Laj. ( _ ;r 3 i ntlj j i ntl 
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. I ga* Ljjj jj-iajlJs 4_o*jL>. CjVLss_a ijr ll L&jjju ^Ll_>oj t L$-i3 j-^Laj 

joJLjlI! jIJla (jt^ (_5-IL*j-u IjJ! ^1 la 111 £-<-">j (jl (jJJ * IjjU O fl~ 

fi se i eaJ ijo^ljjJI (j-Lj| jjfij fibJI a i u IjJI ^LijVI CjLj^Lc (aSLaj '(.g-Sjj ' " 

£\j ml] <_ i #"ljj ' h'^LlII jIjjIs i4J 1 *jj i ^3 i^irc-u (_g jJI ^Lu^M (jiajla 

(JlajJI fiLL>J, a, Ltall I (jisjjujj i I j i_!jjj>JI j»jjjjj i4-JI a i u IjJI (JjjJI 
^5 cLdjV 4jl£La ^JJ 1 Q ' "^jJ IjJU ^J-^- 1 c Jl L v l jJlS *J-al (j-a (j^- 1 ^ 1 j rt J 

(jjjSLoJ.1 J_u£ jJlC I g-llg J-«j£.lj • yi^jlll jSLtiJl f_y£ jl <1 »"i ( llVl J J I ILflJ 

i(. . . jjjjL^OJ w ^J *J ^J-j^J J**' ' " JtH>^ 'J-^' (J-U^La 4^-4^ '^T * Sj *t A t_£lljj)j) 

' k*j j j llj (_gjl i « " i nVl jjj/jHII jjij Jojjj £-*-"'j lSj^- 3 J^tH <-^L<ji ^ ." ^ I J 

• ^^SjjUjiIx^I j}LJI ^ £Jj-ll J JJ(-a ^> o" . ,i U 

J jjla oL>ol 5_1 1 1 .1 a (J^s- (jiLajJ! i(j-uj_>J! La joJLc 3jj^ o-^J 

»l i nL i^jJI n 1 nljJI A Ltall I CjLajLi 4ia^Lcj (jis Laie-iVI J^«-> J-J>!l 

SjjLJI cjLuljjJ! (jiuLjj ^ 1 h'?jULI (j-t-ul j 1 nil al ■ -y.aVI 4_u^/jjJJ <_<llSUI 

^LLj^l ■ t- aj (j^ J ' "^jlll f ^ JJ * '*' i-£JL<-& (ji^ .jJL>J,l Ijut 
j S Sj 4_ll_La_l (j-a tfjJaj Laj 3_jjjJ_JI CjLaj^U (jiajjuj (jl£ (jlj '(j-ll a 1 n IjJI 
La 1. . 1 1 h i «GLajl £_a l_ajSjiJI £ Lj-ILc 3jjl^ J j idJJ j £-a 11 La aJ jjt i Jj£jJ 

F. L. ijy £Li_u3jj3 lJJtJ-1 (Jj^ 1 ' l^-A (jj-^J • ^LaS^j-A 1— Li _^ 4jlj_Js3 ( j_a fib ^Lalu 
. JjJ_>JI J_«_i! ^1 3j_2j_a Sj_aLLi (jJI q 1 "lj-ll jjl j-j-II oi» ".Trotsky 
^j-aljILa ^JSLtloj fiLuLi iJjJ^J jcj jltr ^ ■ ga 23 t ^j^J 1 3I1JI I JLA jj^j cLlII 0 < ntjJLa 
^JljJ^j SjLcl jcj qjI ^HJI j <i" 1 nil g I ' gillj . L^Jj-La_u_u ^jJl>. i ii^j ^_a 

s LUa2JI JLi-Lj . jLayjVI j S^sjVl JSLi i^^L^ilaVI Uit^aJI ^Iz. JLi.L 
tijLilj-Us'^l J< ^i .-.I ^ U tl 3 j I -^1 jjl oLa>L«JI jj< 1^-1 ^ic: jjl jlII 

f LUaill (jLa JjjJI j>o oL9^L«JI Jj< irr (^ic- La' -lSjj^" JLUaJjl J (j^-^-V J 

j^.LHjlj fiL_L^j-_a_>J I CjLcLjj-jLLII » ) J)J- J> * J' i( L)" 5 "^^ C?~ '~ JLJ OJ^J-^^ w I c 

Lai 

cjbl .^- .qVI ujj^i,(l970. 1945) fiLulSJI fiULJt vD^ 1 ^ ^f^^c^J 

CjVj_«_a I j j'a ' " ' * I "-^p- 'jlj ' "Vlj J-«-iJI (j-a fibuaV Sjll£ fibJI n 1 11 IjJI 
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6jlh.ll ,jjul imll ^LojSUI 



(j-o <4_iJLc L$J '-■^^--■j <U LtajJ I CjVjij<-a '"■ i^aAje ilj t(_g.iL -«"aVI j_a_JI 

JLa-a L#j i." 1 1 <3J I (jyjJI oLmLi i nit 4-JI a < "lj-11 <Uc.LLi.iaJI (jljioJ! /uajLA 
jjjJ! (Jj-«-o i>L>ol QajLa Jaixj j«J ^LlU IjLA e>A9 .(_L«ISL!I • alajlll jj"^' 
q « J »l i uLi , 2 j vl . -«*< a VI CjLjj/Ij jJI ^3 3j_u£ d j a it Li jjjtjdJI ^e-i 

J. Gillman ^ 35 ^LaJL^>. 2_ j _ u |j.j JfLo lojaaJI j ..*'» 2 g g 1 1 j SjjLiJI CjL-JjjJI 
a |j_u. .iLJU^IjJI oJ.L< . 1963 >Lc S. Mage (36) £-La .qm <Lu.ljjj 1958 aLc 

^j_a 4_jJLc cL>.jJ_j ^ - T t-ti- T u i 4jr L>JLI L&Jlijuo (jr^- j' (jr^^-*-^ LajLjjl^s (jj-^ 
i n"j IjU? j-iafllj SjLs. Jjal I jj'a SjjjjJI CjLajVl P-sea-ual jl ■ jlj aj ■ "VI 
. 2_j^JLj£LJ I <GjIoJ)jJ I (Jib I j**' j a* I ^_a 2J jj ,,.« 
Jajj Paul M. Sweezy (jijjj-" *f J^-^' '"'J 3^" *' J**^' d-k cr^ 
Jj_«_a tfLsol (jjjLa 2J| i ..a ^jJ^>. (jj: Cjjs-jJs ^^Jl Paul A. Baran (j'jW • ' 

jjjjIjd uj!\ I o ^ «I"K La^J jju^> i I 966 f*Lc ^jj-^a • j^paLoitjVI ^t_i ^-Jj-Jl 

j«Jl«_! » <Lj ' 'iLi-ul 2 1 j a 1 1 I 1 jjl"^ LajJa jJsj . ^ 3 ^«(_£jl£Li>.VI (JLU 

^jjjL^Jj I ^ojL^ ^LaIo*V1 ^1 alf 'f^L?- 1 ^ l^"^" - ' " * ^ Llt-a l L^-a (j! * I «L> 

LU 

j-a c-cJLv LlI^. 3 IU. U ^V^l j ^ I U» - ,U JL^-jJI jlLUJH 

,j-a 5_lj-S^ (jlr jjilj 2j3La!l (jlj .^jLiJI Sx.Ljmj jji.1 jj| jJ £ jjLaj_>JI 
j_uSJI ( _ ;r 3 SjLxisj ^La-ao- =L2jjJaj JJ-jj JjIjJ.1 (j-a Ij-fJ^ o'j iSj^jJI 

fil^tlj Lu I ^_UdI ^oJI • * * ) JL)- > * tjr^ L)^^y * * • lJ^tP*^' (l)^ 0 

^ j I » 1 1 ^^Jj-Ll (j-C lLL! j (_L£ 2_3jji_a j^I jjj joJ . jji^La J^l i— !_Jj^>- 

(38) s- 

,j-a . I i eaj I j-ySj i,j^jLaj i £j j i .i^LCll 'I i --»*aVI i_3^Li. (jlr . La^Jbiso 
n i »lj-II ( _ ;r A Lajlj i3j_>JI A i n'aLtll a < ulj ( _ ;r a Jljlj j«J 4-JI n i »ljJI (j! 
Sj_u^ IjJ-a' dJLlA (jLa iSiaLCIl 3 m^LUI (_P=lji3l Ltalb iU jlj .4jjLCo-VI 

dJ_L^>LUI jjLS liLa . jjLlHI ,_LJL»l!l ^j^JLui ^ IjJ^ (jl V 

2M 



lyiuSjLoJI jSJJ\ yjS 6JlhjJI j i nin'i 



j-Lj£^ 4_jJI (J_<^5^j La J-Aj) (j-°3-Il ^^Lull ^Jj-Jl (Jjui_o i>Lr*o1 ijr 5 (JlLalb 

3J jJLo La jl^Tli-u-i tjljL-ij (^j-j^j-u i( 1 936 *LaLaJI ^-uj^-i 1 * I 
t>-JJ £_aIL>JJ <:l^Eli-tj La (j-u (3j-^0 Economic Surplus ^ ^ L^aHjaVI ^^ijLiJI 

oUlSLal AjLtjxu.V ^UJI ljm> »UI 

. j I o~r"i » .<2>LI <Lkjj <tj! Lai * 
.lilLjluU 4jf j? * 
. ^ a fa sc a (jj-^ J Jljj 4j j j I * 
(j-C 3j^>-Lc 2_jjl£ii>.VI 4-JI a < (jLa 'o'jWj LSjiJ^ di^ 56 -^ I S ■ LaJ 

J , a aV I £jjjjJlj J-JujJI Jlcljja £js j fljj (_gjJ! JiLa^/l ^itlll ( _ ;r lx. d lj< 

. Jj!>JJ 

£LvLul lij^cJ <j-J irVial (jSLaj V (_gj.II ^ \l , V.aVI ^j^LiJI Ltj 

4-l!I a i ufjJI \l . V.aV 5ujL«J! 3JL>JI Qa£j (jl (OJE-b 4jLa 3j_a 

U^i r}^ J^Li. <j_a Jaj£j_JI ! j_fl> 4_^j>.Ij_o j! ( _ ;r lc. . Jj^J-II <j-& <LjKlo-VI 
,4 ,^l (jSUj V (_g jJI ig.ll ir-w^VI (jiajLoJI £>L«£ ^LiV 

^Jj i"j , a ijlj" a 4-lIaLc ."ilalU/.!;.^ q \ A^-'a . i_a3aJ,l jjjijj 

Laj iJjLijVlj (J_ai- jJI CjLjj" i ii a jjjtjGj i4-Lal_Lla SJLLajJ i«Qjlj sLj^-Lljl 
^1 i4l^ liilj «ljj (j-a (j'j^J LSj^J-" (J "* ' JJ • '"' ° liUj *J^*J 

cjLlC: JJa ^yfl ^1 i^lj J< uU J<»'t 4jjLSJb-VI 4jJI a i ufjJI C^ji I jl 4j? 
SjjLfli ( _ ;r 3 JbljUa (j-aJLJ ^JijTi i u i \l < >■ 1 1 oLjoVI ( _ ;r 3 J-aJlJ (_ylll |^ jiil 

(JJJ j-L^eU jLiajs tfLsol ( _ ;r 3 J-aJLJ (_ylll ^Jjill (jl '<jlj LiJ L^jiJ-" L?Ji3 
4-JI a < nljjl flUL ^yfl SiclSj 5Lajll j^Jk <>ojJ,l -SafsjJ! (jjljJ (_^3 

SjJLS J_La LjjLalj a,\ lalJI ■ La 2 i uj Sji^>.jjs L ^-'- 3 -4jjlSii>.VI 

(^yjJI CjVL>J,Ij (JK i"i^fl j j \l .^.1 1 4c jjjjaji (Jli-alu ^£ jill oJLflij . SJj^Ja 
(Jj<-><jj ijjiajLoJI I J-fli (j^axaJ (_g jJI ^e_JI (^ic ( _ ;r ISLII L-AtaJ I ■ La ui (jl L^jSLaJ 
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oJtkjJJ (jjml miiII J>Ltf09UI 



ic-Jdail 3 a<jU .-.I U .'~..;\ I (j-oj .<i».Lul SjLcV LiLSLal dJLid> *u ^ 

jj^o (J-"J inf a sO-^ <Laa^->JI ir-i" al . I 

Cj I JLc I i .1 1, Ij 4-jj *C uuJ I J^c I j a I Ij i_a^L>. V I J-ja^j (jjj-Ia (l^) 

(clajj laJI JjjJLI 4j^< i mJI 

^■LjV! cjI j (jisliilj jJaljll ^ jUiu^^U jjlitil JU! j-ij^ '^' 2 

^ ^11 At! ^ ^1 . ^ 1 5 tl , ,. ^ jj^ (jVj» ' lJ^'J wJJJ ' " . «L*_ajjJJ 

(jl» t^ljiiUj il .S^uiLJI j>LJI (^Jl JU! j-jj <n~ J>L>. ^LuaiaVI 
4 ?j?-»JLa . La^a Ijjj 'lSAW o' j^j-* ^3 'lSAW * o.' jl a~r" < nVl 

jjjjJJj ^ fcia CjjJLt-a *j J ' aa 9 CjljHa »1 m" < hLj La-ij i( JJ _i_L>.V1 jl <)"(**( < nVI (jt 
4i_u_oJ j-jUjlj (jl ^tiil ,2 , t ^" t, I _}^_aJ1 ( j_a (_£jLc J-J-C (^r^- \) J .'^ (J' 3"*' 

<L>.^j I J a * a (j.i j Ij i ^ a-lselX I (jjJaLiU ^ya (_g 'I i Via VI jjiajLaJI i_alj i*i i nV 
Jl jjiVl ^)"j3j J-' ' ^i>?-^ L ^- s Cr^- O^-^J • *' 4 °^ (< l<jjj <_)-ajl-aJI 4-!}L>. 
Jlj_aVl (j-ujjj j ' i a *' i 1913 . 1870 SjJLaJI J}L>. 4_i_jLIajj_JI 

(_p3j-C La q\-Cj-uj '"'Ij * a II tfJLfli (_j-aa ■ Cil j h" i nil ^Si 4jSLjj_aVI 



I in H 



^ I ii-iVI j I n""i t ii VI iCj^JJ^tlll (j-a l-^J-^J p J ' ^Wj'j SjLjLfl (jjs JLjLkJI 
..j»VI 3JjjJI (jjljji. (jiajLaJI <_ i La ( _ ;r a I j i<il_a JJaj itLa^Liax LsLkjIsI 
JLjjj ^ j i-v VI jl n""i i nVI (jl ig-jlajb i^xisl^JI (jja (jj^J i_3^jJaJI OJLfli 

• « LjJL>. (jy^ JLcLj_uj Lc-a jii^l 3jL>. (jJajLaJI * ^1 gj K mi a 

(^jj^LcVlj (^jOjj i n**(l1 Jal mi ill (Jjj-Ls (j^, (jiajLaJI (j_a £.j^>> ■ aj al . 3 

. A iil"-»J,l Sj_uSL!l CjLaJL>Jlj 

SjjLlII JjIjJ.1 ^jJx^u-u"^ 3>^' Jj^aL i(jjl (ji*^ V l_La> 5Jl i ,iU (jl 

1 a j * * La-^) ^jl_Lll (j_a ^jj-a (j < n-*. I (jyl^. J J LeaJeU ^jj^oj J *^al 1 j 
CjLiLSLal CH^' ■Aj'J-^' (J"° O^^ 6 ^' aLt^-lSLj (j I LxjIj i(i 'Ij i ii^i^a-uJI 

4-jJI a i "Ij-II j»Lal Li-fli jLti. J^>-^-J Vj (_^ol i aJS (_,lr 4_uljJI pi laJLtl 
j_Li^ jii'r I LaJila) cLaJLc ,j^ c-iltaJI - Laj ui S <■". i .nt SlxL^aJ La .4jjLd>-V! 
^LkUl ,_P=>Jt3 Vlj 
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4jr Aj . ^Kll ' illajl SjLjj (J^-i (j-a j^^JajLail d_a^£L>J1 i^axal 
tdjjLCo-VI 4-JUi,iIjJI . J_jl>J! JLv! VI jj . tfj^i j-II 

Lfl>jj_jjJ i LgJiiitJ (_£>i-l '"' '(jr^J^*^' Jj^-" t T J '^- (jr^ 

3j-a (_^-ajLoJI 1 JJt SjLcl (j^-4-l Ct"^* ^0"*"^ (_>-ajLaJI <_yoluaZLa\ J 

I j i" (j^l * \l .^1 1 JlJjj (jlr 4jjLCo.VI 4-JI n < nij-II fs-^OJ 

jLaij V j'jWj ^jjjjj/ j! VI '.SJLLa-JI j Jj^j-U -iLiiall ,>UoVI J-«J<JI (j-o 
J-a^/l (jl_i i ■■ a ' O^jJI hjIjlSjjlj L»^J£L1j a LtaJLl I IjLfli J ■ tu ■ ■• * 
■Lj^\ *^1*J 4jjljJI OJLfli (j-oj A Lta.ll Lj JLjlS (J-«-C a Lai (Jjj i<i 

SJl^. -iLoj! j 3_JL>JI J^LlII 3-ji*c jlj-«lj-J j-fl> VLalaJ >£Vl jjJaxll j!)) 
(ji_ij tal la ' II 4 j 1 r 5-j (_gjJI tflj^V! Jjl taJS V 3-^>-j-5 (_j-!l ^j^al "H 

jLuujl idiljd a^sUit I S^uiJI j .Sjj uioJI 5.j ,UH \uJuJi\ oL>-Llo.VI 

I a I la * 1 1 <_i_La-C ^1 (_£ Jijj La-a i LgjJLs. ( _ ;r 3 3 JuljlLa ^ J i I (j-tls ^3 
. ^\ L^jI j 't-Lul ji! LSaj (j,^*- « I J I (ji^. «Oj Jia jLl£jI j<u ijjsVI 

CjIj ij" i nil i ^ . a3 * a ^yfl o'j^J LSji?-" ^j-? 0 ' lS 1 -^' JjI^JI (J-«-«JI (j^ 



cLajVI j j us aj jJLa_o d j i n^jHI Cjl "I j i u VI pjti jjt I J-fli (j-a 

<4_l3 bjLj>- i^jJIj iSj_^L«J.I 5-JI o < ufjJI ^ SJLLjJI 3 K tSi a j LajSVI 
J^^.^ ^—o 4_jLa t ( _p3l_a^e_iVI j se * ^_ij-JI jJjLt-a i>l_r»ol ^j^jLa (J^>« j^pLa-JI 
(^yCixajJI j^juLai CjJL>. Loj iCjLtJLuLjiiJIj CjIj m< j i ntl ^ j aa. ^1 pJL«JI 
<^i~qVI cljL-uljjJI (j-a M^Lai I ."^j'a Ldllfl) (jib i(jt-uJI dJjJL .-tljjU" j a 
3j— a (JjLtkJI iL-ailSLa ^J'C ui \^ t I^JL^_a C^.j-Iaj SjILaJI i>JLA 4jr b '"'j i^r^' 

. ^(j^iLaJI I JL* ^jj-f 
(j-a 3j_lJL>. 4_L>.j-a tp U 1 l_a^ 4 4_jJ La_i_u I jj I <."'1~Q tCjl J 1 i nil 4_ll J_l ^_a-3 
SJUajJIj Jj^jJI (j-a 4-JI n 1 "Ij-II 3 j** 1 1 ' aJI jl jiaJI p la « a OjLc CjjO- 1 1 *>jjU* 
CjIjjjJI (_yb jl jiaJI tfj-fli tfji^ju pj j n" 1 n a JS uuj Jl>.Ij jl (^ pjr 1 1 1 j 
g^lj j » a j| j-ljlj .t_!j^>JI J_tj La pJLc (^ Cjjjs 3j 'I 1 ajSVI 
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6jlh.ll imll ^LojlSUI 



La (jl JUu .^J)jLt1 £_u3aJ1 IjUfc J J ' ! N ^ ' ^'**' a ^^ (jfUi jC^t-Us ^j£Ls 

I JU& Cjj^Ji (_^<JI 4j^£LoJ! CjljLso^M j<utl j lalll C^AI jjfc i Lut LLjju 
j i '-^1^ jj &i pJI ^jcJ ^J^JI ^J'* rt tfL>«j| ^ * ^Jj~*~ JJ~" o**'" i^jj-t-£iJ1 

^^.a j j ,"i ; , ,i LuLa i L#£. L$3jii£ i_ < j i uj iCjIjLso^l ^jut 

Gerard Dumenil J^ujjJ) j>j!j_^>. <Lj/!jJ) jjfcj i^j Co jll I jut J_oa- Ij^i- jjs jJl^s 
. 1993 ^Lc 3jj)L^aJ! Dominique Levy jSLlLajjij 

sLaj^/l j-J-4-i La jo_iti (jl i<j1_L>.LJ! J-f^ J>JlC JaJ-V JUl3 
(j-al^ ijLjol^ ijjjtjGJI $xls (J JUJUJxI! dllj) j-Ai3.jJlai.ilj.il 

5u3>Lc: £_2>iJI I L5^" >aVl i3-uLJI 4jILJ! cJjaII *Lpj| j-La 

.SJU-ml jJI 4^1 M^tl ^IjuLJ! 4L^>L>JI -iafTjJIj SJLUJI tuVLtJ 4iuj 

R. B. Stucliff ■ U,\<~... ,uj A. Glyn ^jruU. . I U! j^J ^1 5L- u ! J jdJ' I^.U 

^Lij^/I j < .iL£j jjj>.V! j < .iLi? <j-u c^lj La] Ij 4-JI n i n ijJI (jj£ 

w a I tl jjLL!! ,j_a ^LjVl <■ , j .^.'i (j! jruu 1970 . 1950 Sj-LiJI J>U. 

,j_o c-jj_2j La ^Jl 1954 . 1950 3j_lill ^ '/.25 , 2 ,jjs ^^A4.M jJa i_jL£j_<iJ! 
^Li3jl ^1 J4*j dJjo ^ L .jM iMj J970 ^Lc ^ C/.I2, I) . LuaJLt l 

La-gJ dij uu S^j/ljj) LLj! R. E. Close . ! . j j M. Banic liijjL 

Ci i n tjl ^ji Li^ . ^ ^C)l j m**( i ntlj diL mo i n'fcJI j^jlJlILo tfl_>ij! Qja t _ ? jLtJ 



jj? (jJI «3j_p.Vl 5-JI o i ,i!jJI» 4jL£ ^ jLi! JL3 Ernest Mandel JjuLa 

i 1973 . 1948 jjrt-i La 3j_laJI J5L>. ^ jj,! JjaJa ^Ual j Jajjgt (_p=>J«J 

^Lc '/5,4 ^Jl 1950 . 1948 SjJliJ! ^ */8 , 6 ,j_a Jjull Ijut ^^^.1 
iSjualil j«-a>L! 5ujLiI! LjjjV 4jj>LuaiaVt 3_btill «!j-l>. l)I Jj . 1973 

JUS i^_Aj-jjLaj ^j_3 j j ^ ***' yi JjLOjV! {j^JLGj^e-l La 3jLc 

J^L^ 4— lJI a < ntj 4_j_£,LLi-3 (Jj-^ J '"'^ J-^' Ct^ 2j*-^ (J^^ 0 J^-^^ 
f LaJL sLa_a^La jo-ALj qSUj ju^j^kj . (48) I972 . 1965 SjJLiJI 
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JL& (jji^jjj (2 . 7) J *v i" i t l d^ij-^ Sj-la-i 

J. (jj i .mjLa Qi^J A. Glyn <jd>- 4jjjj|j P. Armstrong g-jjjj" i aji t_tjJLj^ 
L»£ . 1991 ^Lc ^'a j \l .^tt « 1945 ~Lc jiia 5_J1 n , JjJU -.^jL^^ Harrison 

. (50) I987 j»U Y.\4,6 Ji\ 1973 j»U <yi 7.38,8 ,jx Jjudl 

iJ3 _3 CjjJ_t-£5 (j?-*-^ w ^aSLu_aj_}j (J_u_aj.i _}j1j-o* 4_*_u1jju J) 1 »**M l_a_iaj 

i J rTn't La-i3 ijilaj (j J a i ((jeJjJI (JjLkjs ob 'I i ajSI » jl d>j I 993 j»Lc 

4_j|ji_JI ^ (jlis-Lill jl j & jIUM jJaj .4-lII oi.iljjj 3-ufcljJI 3-aj^Li 4ia}L£:j 
. 5-JI a ( uTjJI djbl uajSVI ^yfl JJpl JjJ>-a I^I'it^j <Jjl\ Sj^sLsJ! S-La-fc^l (jjo 
(jJ-J Aj'j-^' fciisAj (j r-i j uai cJ ^ La^a IjjJ La^j'j Jj-lil I 

(j-aj ^Ij^JI Jj-K-a (_ya 4j| La£ . 3 ii 1" -»J. 1 ('"«! c I Lalillj) CjLal Jij-" ( .iVl 

J^i- jJ! 3_JL>. fjj& L»JL> !j_ljG (jjjjLxj 4j| La£ . Jj-k-o (_y3 

(^jjs Ltia_it Ij-uG ^l>^ i}^ 3 ^ l)' (jLil^- LjJI (jljLA JLdqjj La^ .(^y-aaJLlI 
Jj («LlL>J,I 5Jjj 1 11 II j .SaJLJI (_p3j^, t jl < 1 nVl ^gj" 1 11 a) |_g 'I 1 .V.aVI jlj T". , ..VI 
(^-Jj-A (J 1 -* « U Ij-^J «L»ie-LgaJI 4 J n ifr^U Ij-tijj . (_y»._aJa-iSiiJI ^JLaHl! ( _ ;r 3 

Vlj 1 .ij 1 11J (jl 4-<-^*-J J-JjJI Jj-«-t er-^' tilLx* (jl o'^-^y (>Co.LJI 

. jlj ^" ■ ..VI ^JLc jjjs 4J1_>J pi *tl ^lajjfcj 
i^l_u_ujj-il! ^jllo^LJI jl JLA L^j ^qILaI 4_u_ol_i_oV1 d j ' ga all dul^J 

I a, I <Lj a ja-aj tfjl j"ir Li 4_i£Ljj_aVl SJl^II vZjLjVoJI jl .^.'al dilj ^ 
(jja SijoJa 1 1 111 1 if J-a^c-l LaLS Jl^j . 3j_u£ CjLjLu «U j^l JJJJ 1 4jJ Lajj/ 1 jJLI 
JJ^Cj ' ^ j S j S >JI JjLj(_aj i^jjJ! (JjiJ(-a (J^s- 4 jSI 1 ^aa-VI <— > Lj 1_i_lJ1 

joj=^>.j ' ^ al 1*3 llj ( _ ;r JLa^>.'^! ( _ ;r a^2J! jjLcJ! jojcj>.j isLilSLII (J-«-«J! CjLcLj/ 
tliui 120 5 jd LiiJjj i^o.lajV! 4lUaJI Vioil JjJ(-aj tOutJ! JUI (j^fj 

I jL3j . 1989 ,y> 1869 ^Lc ^ a-jSLj^Vl SjUVI <_j j^J! j-La 1jlj3 
ojLOcLij global j»Lc J< uu ^ySLjj-a^l ^1 J-a^J. (^iejjLl)! oUoVI 

JjjUjsj Capital /Labor Ratio ^ S JjsjJJ JU! J^sLtaj i JU! (j-utj 3_l>.L1iIj 
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6-Jlhill imll ^LiAlsUI 
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. o y>.'\ (jJI ... Capital / Output Ratio (54) £jl_Ll! JU! 

^j-fl-b . SjjjJ! (Ja-lj-a (jLiJ L-tllaJ I 3_jLo£ J-JJ-I' (J^-*- 3 SJa^-C qjs 

Cr ic i_JJaJI ,_)-a-2j (jJI J-JJ-II J^J>-o £_Lfljj' lSAW <Lu-u£jLU SjjJiil! 

'" . dlaJI j-Laic » (jl (j^uiJ La-a i4jj! a"r"r i hVI j_LjJI (ji^. L-tllaJ I a a < ^1 J-JJ-II 

Jjj i .i A. Hansen j . ujLa> <j-aJi j H. Moulton (jjila^j ,_a> CjUsjI) SjjjJI 
Lai -obWj LSji9-" ^L>- '-yb t 3j i m^jLU cjLjIjjJI (^JLltl 

Jjjlaj-uG Jj^ ,11 J" i"~ ^ j i uVl <Lu^SJLb ' (j aaJ^ J <j aj ' Juc 

La-a> j_t£. ^jjJLa . cjIjj jlSjJ! ( _ ;r a d ^j"- 1 1 Lp. 'J LI I (j-uljJ ■ aJI a^aX I jj 

p^ajjjLj j ' ^"ai ^-^H t^Ja^tl (Ji.^j ^jLJI (j^- 1 tSjjjLjfu 4Jal inn t jJt 

<ilo I ^ la * (oULijVI j jjiI!) - la 2a ouiill JUI (jjij (^ic JU! (j^b-^ 

: (59) 3_u^l ajjUI! e^J^Z UttjJ^ pjJI Jju^ ^Ulcj . (58 W^1»VI 



71 Y - W / w 
r = — = = Pk ( 1 ) = PkJT 

K K V Pl 



= y 

JU! ^Tj = K 

(Y - W) jjjJ! = Jl 
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6jlh.ll ,jjul imll ^LojSUI 



Jjjus ^yfl bjj ,>ta L JUjlII JJLc) 4jJU^.^I = W 

(W j^Lj^Jl j^-Vl 



= JU! o^fj ^o-Luj = Pk 



J^*]! 5u^.L^I = Pl 



y ^luyi 



JT 

Y 

.^J_jJ! (JJlK-O JlJJiJO 

>a!>j (PJI 3 Will 3-ul uaj.VI 31ml,, ,11 3U,„lj_, sLil^ ,JU. ^| j^lcj 
i3-bjJa H 3j_U ojUk J^Ls. ^jrSLjj-aVl ±\ uajlVI ^yfl £J>JI JjuJ, (^iejjLllI 

i3jjL«ILa 4_uj/Lu/i (Ja-lj-o Cj^Ij 3 jJU 0 JL& itj i il2j ^1 ^Li^s . (JUll (j-ulj 
.^Lfljj^U ^J>J1 JjJ>-o I j/ a 4joI .2 jU , „j i3_uLi 3jL>.j_a * 

3 j I fr^l t_jj^>J! »l j_Lo LgjLa (jJjV! 3JU.jJ.Li jitlj Lajij 
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sj\ 1869 ^ Lc /.39 , 3 £y> , U, ft jLaia . (60) (3 . 7) JSL^JI jJ^I . 1880 
J-t^»j d^j. QjJjVl ^uIIaJI t_j jjJI a^Mit-) 1912 aLi ^ 4J ^/i„n (^la? 

<j-a j . '/. I , 60 

ja^lj-j -iljj . /2 , 06 SjJLaJI JSLI (_LaL«J,! IjL^J (_gj 1 1 ii 11 jjs_lI! Jj-K-a ■ La i "j" a 
t 4_jJLjJL>J ! j^jvV! t jj>. T j^l aaT lj i^J-ajtJI ^ a dt^_r»o1 La^ *(JLU (J^'j 
j-a^l i'/ I , 47 SjHill 0 JL& J^L>. t_gj i i nt I L&a^-i J - U , ^ jJjj ^LojjVI 

(ji JLu .(JjsjiJ! cLj^-LijJ 3-iLjj (jy^ (j-uSL«jl La j-Aj ti_Ll 1 jj I ( _ ;t j>- jJjjSijJ I j»JLSjJ! 

jj-a ^ ^ i Luiaj (Jlj-i ^ ^-^j-^ liLIj ijr s iJ? j>.^J^_tS[jJ ! a, \ Soil 

j se * w 1 c jdJI jj-* ^— (J^-*-* * £-i-a-i ji i Jl»j 3 .1 Xtlj 3 ^JLlI 

S_L>.j_U ^.a j-jj-II Jjj«-o i>Uot (ji^. Ijia i_gjLl! jjjtjill! ij] (^JLc 

: La_& ^jl" o ^ a (jLUjt-uj cLii_jJL>J1 ^3 fiU c^jL^ 

(jSLjj-oVI .M irVr^M ^.3 jlj-Sli-uVI ^Jl£. (j-a 4-JLc 3->-J-> jj-^* 'Crl?^^ * 

. (6l) ( f LJI ^L^lj ^U^VI ^^J! ^5LU! fOi;Liy 

(j^j-^/l CjLjj" i .1 a (j i .1 -sj) J-«jl!I 3 riK ^ CjJLs. jJI j^sJj! (j' 'ijiliJI * 

dUj Laj , 1894 ^Lc JajJI 3ji> ^ '/. 1 8 , 4 ^1 3JLUJ! Jjj«^ 

. ^ ^4 ui-jJtXI ^ ^**( i h aj j^>.V! CjLj^**i i n a Jj JljIu j^_AJlJ 
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6jlh.ll imll ^LojSUI 



it 



•v. • 



* A 



!y 



1 1 1 1 1 1 — 

1820 1880 1900 1930 1940 1960 1980 



1980-1960 S^Liil jtjpi JjL*X <>hJjL^1 oL>utf1 :(3-7) ,*Sj jSL^r 




AallaJI JMA^I Jjud tyiojLiJI oL>utf1 :(4-7) ,*S> 
1980-1960 BjJLaJJ 2u».Uu¥l 
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I^iuSjUJI jSJd\ 6jlhjJI jjmn~ 



^£ A, 1 Sill i^^JiJI ^o_At tl)^J .j^jkjdll tjL -i)- a 3— ^ ^-i^' (J U *- JLX 

JjJljlj j - (j in Lo CjLjIjlj '"'J .CjIcj^ i"iU Sjljl 

Jjulji 1 La 1 "j * " (1-7) joJsj JjJljsJ! LcJ jjJ_ljj . Managerial Revolution 
4l>.j_U J^li- JJLlojJ ^jj^-i 4 j ( .iLiu^l CjIjj i'qll (_gj ! 1 nil j_l*H!I 

(1 - 7) Jj^r 



J.L-JI J^tJl J«AjW Jfl— > JIA 




1912 - 1869 o^aUi 


%1,47 




%1,22 


Y/L U^dl d-^UJj Jsl~* 


%2,06 


K/L j^jj JUi J j 


%1,60- 




%1,15- 


y/k jui ^tj i^iii v. jj. 



Source: G. Dumenil & D. Levy: The Economics of The Profit Rate, 
Edward Elgar, England and USA, 1993, p. 264. 

ijj^>- Jtlx-iJ tjjj OJ-^ CjLiIjlj t^ya t JLu (^,^3 i4_uUJI «U>.j»U Lo! 

JajL^JI 4_aL>o1 jj^ 3 JtH*- 1 J^- 1 -*- 0 d - *-?-^ M *~ ! cJ^-Laj (jr-*-^ 

jj_a 4_L>.jUI i>J-A 2j| JLi i^^S JJ>JI J-*-" - U , ^ jJijjI JLa£ . JlcUa ijLjol 

'/.35 , 5 w LaSVI oj^. (^Jl tfj^a Jj^sI jj 1 191 2 j»Lc ^ '/.22 , 5 
^1 1 iilj^l 5G>iii 3Jb->U tfjuk cjj^ jlsj . 1951 (»Lc. 
(1919 . 1914) (^JjVl 4-dUJI cjj^JI £^jl,I . I 
(1933 . 1929) j_uSJI jLuSL!l a^jl cjjj^. . 2 
(1945 . 1940) a_ulijl 2_dUJI t_j j^JI ^La . 3 
iijL^. ^jdl JjCUl! ^LiJjVt dil i 5lL>.jJ.! i>jL& ^ -U^Mj ^Lc JSLAjj 
U_Lu (*/0 , 29 Lyl^ ^LojjV! I j a 1 La ■ -j" ^ jjl£) J^ulLI JUI JjjUjs ^ 

'"' * ^"j^ ^— ■ 4 rP fc ) (J^UJlI IjLA £yz ^JLc 1 JSLjIuj J^jjlII 4_o*Lul ' , 1 * ^"j I 

JUI <_>u'j 3-l>.LuI LUajl C^Jtijjl diljl^ . (Ly-L-u Ja ^ '/.2 , 32 3 j i ,i m 

J JUljs ijLsol J-^^ (jy^ '(j * 'I liJJ j J^J • ('/• I < 45 (_£ jjjj/ r La i "j" 
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6jlh.ll ,jjul imll ^LojSUI 



<J^Lj>. '/.\ ,44 \ i ii 11 0^_a_l (Jjut-fl i la i "j" rt ^JLl t^-O* i^LajjV! ^e-i ^-JJ-JI 

.(2.7) Jjj^J! j-laj! . Sla-j-U ajufc 
(2 - 7) JjAr 



1951 - 1912 iyiii 




%2,32 




%2,32 


Y/L ^*j*Jl 4^Ui^ Ja~« jX* 


%0,29 


K/L j^u jui J j >i~ 


%1,44 




%1,45 


Y/K Jlii ^ij s^Uii .k- 



Source: G. Dumenil & D. Levy: The Economics 
Edwar Elgar, England and USA, 1993, p. 264. 



op.cit., p. 264 



Jjlj-o oL>o! ^ iuo. ^jJ! (^jLtcj^I j^lalll I jut ^La iJL*. 

.J_«j«J! S_L»-Lljl fjjz jJiLlo ^Lojj! j»L*l!Li «LUs^c jls J^ulII 3 nl<~ 

4_L>.jJi! tfjut J^Li. lS 1 -^' j» jl2jJ! Jjil^jiJ! « jla o^^J 

4iuJL>JI 4oc.LLi.qJI CjLcjj^ uiXI (JSL<I/ J I SjUJL>- 4;L».L*uJ CjI Jj<-o JSLl/ ^jjs 
La dJJj 4-aOir"i i na iSjjiait.! 4-ujJjlJ! Sjlj^l i_tjJL-ui J • taj oijj j^lll 
<" i ill ' i ..I c-ijJLj/VI (jjkj Taylorism 4j_jjJ-uJLi ^ alu 

<±jJlj>j 5_L>.jJ,I ojut J^Li-j . J «i» tl 3_Lj».Lljl BjLjjj c^jLlII JUI <_>uij 

i4jSLUI ,2^c. SjI J^l I jj'a i-.l.^-A'.l ^jjJI 3j_j|jVI SjjiULi <ni Lac jj^-uSLII 
Cjjl^u 4l>.jJ,l o jut (jl i U-w^Lj iiDj£ . (j^j^^J. ! od^^' £ * J=e d>" J>#k '^J 
^.3 3JjLa 3-sLj) (j^a <LlII Cjj! Loj <LjL\!l j (jJjVl (>GjJ.L«JI (>jj^>JI ^Vjjl 
\l , aVI jjlLjul (j-^ j _i & j3 1 4J (jL^ Lx-a i^^yXaSL^JI ^LlII (jLaj^l («^>- 

CjjjJaj 4l>.j_U aJJt O^! 
3JjjJI (Ji. jG CjL^/Luj/J (JK i"i? Cjj^Iaj i4-JI a i hIjJLI (^^LaivVI U . . all 

'(jJjVl 4jIL«JI t_jjjJI oljjjj ^yfl jl^l jiljjji 1L g^l i^ajSVI Jal Aitl ^ 

jLax. ^ j! (New Deal jbjijJI g^i!l 4jj/Luj/) j^jSLII jL^iSLII 3j^3 (jLij 
CjL^/I j i nil JLuIaJ J!>L>. (j-a it_jj^>JI >L^Lil Jjlj jl i4jjLl!I 4jJ,L«JI t_!j_r»JI 
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I^iuSjUJI jSJd\ 6jlhjJI jjmn~ 



(J j_*_U ! jut ouJls- 3j-iaJ! ^-us (_g jJ! 5 . 7 jojsj J'C j_ti-i!) 
jj^-Vl ^Jj crJij^ ^pJI SjLjJ! ^Ijjj i ( (65) a_ulUI 2LU*Jt MJ ^>JI 4Jju 
, (66) (I980. I860SjlU J}U J^!a^j^kj^jjL$jJ!6.7jSLiJI jJ^I) 
Si^.jJ.1 tfjut J>ii- ^jjJI Jjj>-a ^ <±jjl>. (_gjJI JjGjII ^LijjjVI jl (_,ic 

^ ilijla. Lgj-ll jaIILs . JUI (O^ljJ JXuus ^Lijj! Uiul JL3 

i LkjJsI jUa jl^ OJLII ll^ J - ^? ^° J"*j) <-^^l (J^i' J 1 '"'J 

^ jJL U<n 1 1951 . 1912 3jJ,I J>U- .U.njlXI /.0 , 7 jJj 

Jj-n-o j j La " Ja^-j (_£ jJI 7 . 7 (ojSj J< ititl j-taj!) '/4 , 65 (^JjVl ^-J-^' 

<JU-aJ SLcl j_a j_a (1980 . I860 5 jJLiJI J}Li- (^itjjLHI 4_4>Uolj *£l i^jJI 
Ji^J ,LdJj£. (67) j_LXJ1 jL^JI (^iu, jLI e^ 1 4_JL^J! oVoaI! 

CjjLs. (_gjJI jJ-illl clrV 4js^Lc i-dLufc jl i<ils. j_U ijjut ^Ir LUajl 

i^jJ! 8 . 7 («Jaj J*C uJI j-Iij!) - j-jj-II Jjj>-oj (J-*j>-II 3 aK) 

(68)- 

L&j! jJLo Time - Lag - 1 la i\ dJI_L& jl 3Lclj_a £_a ( 3Ja}L«J! i>j-& 

i^^j^jjj ^J-Lj-aj.} j-uIijj . ^-JJ-Jl (J JJua ^£ CjJL^_l J^ Julj CjI jiih ii 

jl£ ((j-IjVl 4Lv>l! ilij^. Uff) jjjJI Jjuix ^ lijJLs* <_)-3-ii- JfT jl Cr'l 

j_o J LSj 4jI ij^>.^/l j^j jl uij JLjjlII <_JUaJ Jl of JL>-j 
. L_Ua_)l .ije ^ n*s *tlj .J-ojlII ^ > yl^ ' illaJI j_a i^aJ j_a '^j^^"^J^ i^c^lj^JI 

JSLAII Jijv^tLj/ 1 j^Jj .JjulII ^^I^. i SjLjjj JUI (_>ulj ja^ljj S^Ljj 

Liajl I j» a ^-cljjI ^-JjJI (Jj-«-o I JJ a (jr^l 5_uliiJI 4L>.jJ,l jl (8 . 7 ) 

4_^>.^JjjSilII CjI JjJLjtlllj CjLcjIL>J,I 4^j^>- j! jl J-SIjj Lq-&j (J-JUlo 
.-<! ~ll SjL>. jjs J-jjlj JLs- Ci^aa- Jl^ slL>.jJLl aJJt ^j£i OuJLs- (_yjJI 

j-alj-H_LI JljIj-HJLi I o j * rt Ci'toni ti. i_o* i^Lj^/lj j^>.^/l 4_4jLSJI 

(_g jJI JjG_«J.I ^LajjVI j_a j<s_C.jJI (jrJ-C 4j! ^1 (^r^jJj J-LusjJ jj uUj 
(ji^. IjJa i^jJ! j i .it'iII dilj£j i3Jb.j_U tfjbt ^ pj-II JjJ>-a tfLjol "iiscjj/ 
I tS-JI t> i .'!jJI IjUj ^^I^. Cj\jla JJ: 3jjJL>- i-iJLla jLfl 
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1 1 1 1 1 1 1 1 

1820 1880 1900 1930 1940 1950 1960 1970 1980 



LT a^A3\ sLualaVl J^>«i £-j>I1 Jj-«-« : (5-7) JSuii 
'iujLUI 'iuiLtJI tj^aJI ^LljI GLSjaill ^LLloJj 




JMi- (^JjLUI L^aL>31j J^jJI ^ aiS j^la3 :(6-7) pii; JSum 
1980-1860 S>LaJI 
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6-Jlhill ,jjul imll ^LojSUI 



5UjIj 2L>. b* 

,j_a 3 I ->-j-II tfj-* (jj-C. jJI J-aVl U aLtaitl 

Sajjui/ cjLjLUia (jjs d i ii*Cr Laj ij_uSLI! .si . n'CIU i>jL>. i_gjJ! ( _ ;T SLuLa!jjJ! 
jJa i4_i_iliJ! 4-lLL*J! t_jj^>JI juu Lo /oJLc Sjlla (jLa <-j-a\ jj-a * 11 3 a j 

j-j-C Laj ■ w S[ jj a \l . .V.aVI ^jjj I jJjLkjs ( _ ;r 3 j-Uslj ^LojjLi a i n~l 

^ i ,i -»oj i^j^j-^JajSj j»Ji2jj t(_g.iLi Jal uilll j^-i (jjs dllj 

j^^c lLLj_aLi . (tfULta-J I jjjjt-a SjLUs (j-aj) ' alajoJl ijr a ^-a-ij ijJi-J-JI 

SjjIjII l^^jJoJ! tfjut cJIaj . (cjL>JI 5uSLij! i^jjJ! tillxtl i(J JjjJI jlSJJI 

3ji-jJU>. IJljj L&Jii£.j iLjj^2j iCj! j m" i nil ^\ <LajLS 

. l_al_a_l j-jl_i_a 

ijuus L>JI O^aJI (j^>- Jda-ij CjIj Lj i u a-»Jl (j^a Iju3 (j^Jl SliJliiJI 4l>.jJll Lai 

i j (i"t i ii U < laj t-^lj t _La_4_i ti^p* i^JjJI JjUlo i>l_r»o! ijr 3 jj^a^o CjjL^tj I j^** 

Jlj ^ o-ljVl jl\ jbl 4^ (jK i^jdl jLcJll (j^iij ^1 dilju IjijLc 

^LijjVLs 3 j U ,„j tl /3_j_iLi]l SJLt. jil cJij^. (J ~il\ .-.IjjU-.tl , I jiitLa 

3 riK ^LojjLi j*ui 3j_o.VI 3JL>.jJi.l tfj-A J!>L>- j-jj-II Jjjla cjjl>. ^jd! 
.(Jajtil JUI (j^ij ,_LaL*js ^Lijjlj (<^!>lJ! S-sLjjjj (i>L3jJI 3Jjjj JjulI! 

j^tj nj>i-l Sj^a ij-Jj-II JjJ>-a Jjjj (^Jl i<LJLj 3JU.JJ1 ^ n^j! tiilj J£La 
. 4_jj_LjSLI ! ijLajJ! 3JjJ CjLu/Luj/J ^LlLlS t_!j^>- J-JJLj Otr>o ^Lk-UsIj (jiLnIul 



2J0 



Cilj ljl3u i nil JLa£. 3_j| Jj J_Lo J-i>" (J J * a tfLjol J^tlll Ij-A iiJL>. jjsj 
(Jjut_a (JJLij iJUl (j-^'j 4_o*Lul j^_AjGj 4 jJLaJl I JLA 3_]1 Ju J_La^ . (LujJij) 
J_aL«_a <L*jJ3 'J^jlj-J 3JL>. j_j*-Vl JiaJJ iS-l^-Lu^I 3JaLtaJI J^Lil^l 
3JLjJljJI ^Llj^M (jj-i-3 ^1 Jua- ~i ( ill <_ i j i uj ^e-Jalj J*C uij ^Lijjj^U JLU (j-ulj 
(jl 5_3jl_i^sJ.I Ja-J-a (j-a (JjijJ iiiJJj (_j-3j -(JHI i_>"'J S-^-J-^J 

/0,84 jjjo.^ LL^a, 1989. 1951 Sj^LlI J}Li. jj^JI Jjm* 

.(3.7) JjJLsJI jJajl - 
^j'^l A ^- '.VI ^-Jj-II (Jj_«_a I j j'a 4joI (^jJI SilliiJI 3JL>.jJi,! (jl (jlr 

3JlC (j^s ijjIsLiiie-iVI IjLA Liiaji I Jj'a CjJLs. (^ylll ^J^/l 4l>.jJ,! (j£, • aJliej 

:4-«^a Lj'jj 

i J_utj JL*. (^1 3 in^LcIl 5-JUin LyljVl 3JL>. j_U C^K U-Lo^ * 

. 3_jjL£o-VI 3-JI g i uTjJI 5_a 1 j r n; SDIDI 3JL.jJ,l cUjjju 
' aj-i^aJI jl < i n^f JLc j i n j jlj *~ i ■■! j ^j^/l 3JL>.j_U (jl * 

Gold Standard <_tjfcjJ! Sj^cUa 3^1 j i <_ i j i _i 3_JjjJI 4jJi2JJI vZjLa}L«Jlj 

| «j '---'I jU ml ("UJJiJ j»Ltaj L$-i3 i nj'q SQJijJI Si^jJ.1 (^3 Lai . v till jj| 
■ CjI j i j» i lull j^ajjl jJLUI iLtu jLi£j! Jju 3jjJ_jJI Ljjl ■ I ^"j 

I JjjJ 3 it- i>i 3_lALc S-ujjjLa 3K M.a -s^^jj 3i!L\II 3JL>.jJ.I ^ . iuj Li£ 

.(jJjVl 3_U.j_U (j-3 Sjj-^^a ,j_£j niJiill 

jlj i .iVI (j^s 3_JLc 3^.jjij i Jljjlj jls. (^J (^j^M 3JL>.jJ,l (jl * 

3jjl ^£ (j^j jiiit-a j-*-^ ^3^" 3 1 ' ' " 1 p se < eaj (J JjLa) jJilJI 

(3 - 7) J jjj- 



^ j.LmJ| ^-jcJ 1 JJjw Ja~^ j^a 

1989 - 1951 5^1) 


cjlj_Jull 


1,53 




1,52 




2,19 


K/L j^jj Jill ^.Ij J*u. 


0,84- 




0,82- 


Y/K JUl ^fj -k--^ 



Source: G. Dumenil & D. Levy: Ibid, p. 264 
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6-Jlhill imll ^LojSUI 



LtJij ulJ ^dlli <j_a (J^iSLjJI Ii'^ iSOjLfUl 31v j_U Lai . (3Ja jdl 4_aL*JI 

. Stagflation aa&xalll 



...j_aVl <jL£ Ljij 

j-jjJ! (Jj-K-l (^yiejjLl!! jjtVitl I o i iilj^ ^njtj JJLujjj (_j^>J jJia 
jjLlj ,j_a dJJjj 1985 . I860 SjJLiJ! JMi. L ^jy&\ ±\ ,^T^\ 

: ^'^-A <LjjjiLui! I d . JtL>' Ct^ 'j» J-sejjjiil ( _ T iisljjJ! ^ij-a-Ll! 

cjLiI i n-w (jla , 2 Uj , ,^tl 3_tiL\II 3_L>.jJ,! J^L>. lJ ^>. ^JjJSjUl ^jJ^ljcjLcjliiJ,! 

(J? JL>>J 4_i3 (_gjJ!j ii_3j|jjm i 'i^jl-U jl i ii U £-a jjjl tajj 4j*jLijj ^jjjilll 
Ji-jlj " 1 I <LaJG JjulLI (JLU (j-"ij (J-oLkjsj (J-aJ<J! (J-«-«JI cLal^ 

. jjjJI Jjula iiJ^tJ (_gjJI (_,-<-uVI jjjtjGJI j_a Exponentially (jr ui\ J*C mm 

^^j-S -Sjlj La^ ^_jj-JI <Jj_*_a jj LaH 1 ^^j-LajJI jl i nil JJJ ' eaj ^£La_l 4 jlr j 

^jJsjj i^j-II (9 . 7) pjaj J 'C uJ I 

,jja djlj m"i i .ill ) flg J}Li- 5 jU , „jll 4_^L\II 3-b.j.tl ^yfl CLlJ^ (^jJI ((Bulge 

(jL^ I n l"i a i ( _ ;T ^._aJa-iSjLJ! j»JLSjJlj CjLcj'V all I « ^"j a Vjjla (jl ".^LuliiJI * 
CjS J-a ^J*\ uu i ( ctAsc * (j 

. I o ^ i a JSLI ^ \ ^LojjLi a i n_t 

^g^jj i n i^J-ajtJI 4_il^ ^_a_i (jj^ ^ J 1 (j-^ij c ^^ J:t - 1 J J3-^^ J^H^ tl)' :c ^-IL\Il * 

. (1 873 . 1 806) J_a cjjI ^jIui tJL^* L^it-aj c?^^ 

olj-JLUI p ta » a CLijLjJI Jaj-j-gU S-utljJI 3JUJI (ji '.SjjIjJI * 
oJL£ (jJLlI 5_lcLi1>.VI 4j.il i,Vi^yi 3JUJI (_>oi-Li Ijj^jj Lajl 4j.>LuaiaVI 



2J2 



l^iuSjUJI jSJd\ 6jlhjJI j i mn'i 



1 3J LtajJ I (j-o I ^-U- 3 1 j j i ii a i I JjJ-Ju IjjjtjG J-JJ-J! J J-«-o I Jj' a L^"*-*-" 

( _ ;r i 4_i^jL>.j ■ ■ ■ 4 mh«U igj" i ii a LjJjJjj LusLije-ilj 
. mi* 11 i"»l *1 > * j j £_i_uLtJ1 

ijiLc J *\ i"i I njLSLaj » i^-itl (j-a 4j! (j I J 3lbu ^jijtj JjLusjJ (jl 

La_^_it tjj lIu-uiXI (jj-S jj^**'^ jl i ii t, _}Ji^t_a tfL>»jl ^yz>^\-3r" i nl 

1 1 j~" "l j ' (^yi (jL>.jH2j Vj i Jjii" i nil (ji_Juj (JjLiiil jl ^jl m"i 11 (j! jj V 1 1 j il 

^jl J^luu La^_il VI i^jjJI (Jjjtl JajL^JI jl i nil 1 JJt> jj_a ^jj^tU «Lt_L*_a 
-7) ^J-Sv-JuJI j la il . Cj 1_Ll<-u 4j^Lj jj t^aj ^^-^-U 

. (74) (io 

^_lj-JI J-JL^a j^-AjG jl^ a" i nl j^palj^l ^jjl^. ^oJLlJ ijjj^/l ^Jjl m i ntl * 
J-jjjJ JLx-aj ( _ ;T J>-jJaj£<JI (JL>JU OJJLs- (jyjJI ^- ll^-JJtHll jlj^J O^'j-^W 
J_jLj_oJ tjL i>- a ^"l-^l (j?-^ J-^ 1 -^ 2 i j « , ^. 1 1 ( j-a£La j^)^ .(J^-JlII 

Social Control of Stability ^.jLuaiaVI jlj_2i^VI JjjJbi^ ^^La^VI Jaj-LkJI 
cLj-3 » i ii") J-Ii i LaIL>. V I pic Ij-LaJI Sjljl 4-lAj£j 

( ^ 7 j1lu jjjG 4_iJj M^-iJ -1 <3_aL*-JI 4jjl J-^-^- a A3. ijr II 4_a^SL>JI 

.5j^ki.j LvUJI Q>K miU ^Jt 3K Mia Jty.,„ 

w I C j_jj_!I (Jj-«-a Jo^jj* >Lflj (_pslj^l ^jij ij^liiJI jjj! Lj i nil * 

J-a-tJI 4_^>-LLiI «l_S_i i^LlIL ijjlsjjjj J-Aj .4xjLS SjHAJ j_Ju (jjJ SJLs. 
^jlz. (Ji-jJI JJJJJ 3JLs.j Sj^^JjjSjlJI CjIj_l»2!Ij j^>.VI diljl^j JUI (j-uljj 
(jLa (j-aj '(jj-il «— iLj_3~ ' " a (^Jl Jj-«Ji.l I j-A jjjfcjG JLalo-l <jSL!j . L^JLs. 
OJ^J i n'q till j iliOa. lilj . I jljl j (jj'vj iii i<CLaj_! |^ '1 .^"aVI j_U3^J| (_gjj3 
. L>JL>- 4-JI a i iilj-II DJjj Mil i_gj-!t (JjL^JI ( _ ;T J>-^JajS!jJ I ^JL2jJI t_)l i n~>. (^-l^. 

^-Ud^oJI £yz i,^I mi ^Li J_tii3t ^aJjl-Lu-aJI I JJt A JJ ' ^ | Mg'^-ll ^-Us^aJI ^jLs i 1 rtj j 

.Jj^/I jjjl ij i nil *JJ ' MjjJI 
jj * ^^jl^. ^^-Sjj iVjL^j CjLa^jjI m i nil j^l itilJliiJI ^gjjl m in 1 1 * 

q'^J **' ^ ? ^-^J 4^-a^L^ ^H-^ cO-^' ^J^ 3 ^j* ' ^e_l ^JJ-I1 (Jj-»-a i>L>»j| ^JlJ 
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6jlh.ll imll ^LojlSUI 



r 




jlilj La jtJLc ^ J^-*! JajL^JI oL>3^1 :(9-7) jt^j JiL<i 




aL>3^ AJUl^dl CjLajjjLLujJI :(IO-7) jSL<2r 



2J1 



l^iuSjloJI j&oJI (ji 6jlbjJI jjmn~ 



^j-a ^-JJ-« 3 J_lJL>. (Ji^> Mil l_Ua_)l ' illaj-lxuj idlLa jUU jcliuj jj^_u_«^£LU 

(^^Ljj ol i .I i nj-Uj cj \Sj Mill (ji-jj iCj! i .I i njJLlj cjl^j_<iJI (j^-J cjLS^L«JI 

j jj ^ " t.S se ill CjLlLjjlJ ^jJL^II^J, I (Jjj_«ijJI i • I Lall » dUIi ^jl Li^ 4£_$IL>JJ 

dJj_=t^JI L^jLSLaLi SjljJl^. 4jjI.iI jL^jJ (j^c-J i Socialization of R& D 

(Jji^o (jl (^,1^. . j^j>-Vlj J ji iVil lj jaJJIj ja^ljjJI CjVjjla SjLjj i-JJ-i^s 
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6jlh.ll ,jjul imll ^LojSUI 



*lj^>.3l djjjLua^ ( 1868 ^ JjVl J^^ 3 ^3 **\j*>1 ^juj* t>° «JUI o*t)* (') 

fix. ^ cJllJI j ( 1885 aL£. (jjlMI *J^JI l.-M-w .^^jU Jjl5 SUj JLlJ 4ijMiJl 

f^-Aj ^ 1*- i_3j-*ilj 1 1910 ^Lc ^ j^Ij^I J- 1 ^ 3 t*- 5 •j-W*- 1 ! CHJ t A£>^ J^=" Cr* '894 

. K. Kautsky ^ ■ uj jl5 Jjl5 

.47 i j r z> (^_jjLj (jjj t j_o) S^-aLUI . <UL*_iJLj i^j-dJ\ 2bjCa f 1 96 ajs) t_)tiS lJiJVI <LUni-m .j-»c 
-LtjL*j 169 ^ 1 1979 SLjjlfUl 5* : Utl ,3j_aUJI t 4jj uaXI 

uaj,l 5 li^Jl f| ^j| laSflVI ^SLiJI ^.jUJI J^->J1 J^b - ^Mj-JI fjU* . j : jlajl (4) 

.88 ^ « 1996 iSj^Vl tt _jbsaj 2UM 

cjIj-ljv Lcj (jpjL-oj^l J-^jJ! Llajf J^^Aj .SLJjVl j! jJU ^ cjWI j ^LiX! j o^J^' 

^ 1 C (jLj-u-j^M Sj La j ■ (jp J_a ^LljVI jjlaj «L>-j J JJl=hjj . 4_J_iia£. CjIjJl2_j i_3jL*_aj 

,4jj Jai l 

ZLxUjJI JM^ jlj-^Vl t>_i 1 mi m ^1 2Uc.Ua3.VI oLa}L*JI ^.^a^j* ^bjVI CIjL^Mc p JaJ (6) 
^jj^lJI oLsMcj (^bjVl oLiMc tj-uLuf j Mt*ij) 4j£1XI oLiMc : J g mi" lo^J (^aj .2U>.l^Vl 

Clil^JiV cLjJ^hLII 4_l$LU,1 _g Mg ll ua!i5VI (jiajLiJI jj jt^j cLiejjLj tjjjtluiJl ^HjVI jjgtX , ta pj I (7) 
aLtsj Mjt) Social Economic Formation 3j>ju*la cU£.LClvI 4j il ^ao5l cULSLAj ^ j-ulj V .^tuVI 

^_<Cl>J,I (^fl <L^-iJaj (jr^^ UaVI ^qaaJLl (jr^^ t^Jij-L*JI 

Autorenkollektiv : Lehrbuch Politische Okonomie, Vorsozialistische Produktionsweise, Veilag Die 
Wirtschaft, Berlin 1972 

:^>Jajl (J-LLaLflliJI ijf-a Jj^J, (8) 

F. Behrens and G. Richter: "Arbeitsproduktivitat, Teil 1, Verlag Die Wirtschaft, Berlin 1967. 

:^Uj^ (9) 

Karl Marx: "Das Kapital", erster Band, in: Marx/ Engels Werke, Band 23, Dietz Verlag, Berlin, 1962, 
S. 127. 

tj;j_jj_L^) (JjjSjLo jl Leaj) ■ tJ^Lj*- - 104 ,_^> 1 1 966 Sj-aLUI t=GjjL=»JI oj-&>[2}\ 4_Ji£La .3jl»jJLI 



2J6 



lyiuSjLoJI jSaJI yjS 6JlhjJI j i nin'i 



Paul Sweezy : Theory of Capitalist Development, London, 1949, p. 43. 

. ( _ 3 _aj>-j Jju-u 4_<u>.jj t (^j-j-u Lui-oJ I j I | ; i_3j£LJj£' . \y I j I j j . ,_yu t (j^SLJ L I . (J : ^Jaj I (II) 

. 124^ 1 1987 S^LUI ,3jljJlj>JI 4jaUiJI jb 

td^JiJ (j-j "■ jjL^a_a i aj flJl S jLa . _^jj^alxA Cjjj^j : jJajl ( J_u^LaIlJI JjjJ, ( I 3) 

. u_!j_^>J.I ji 109 _ 1 05 i_y=> (j-^jJI (JjL<jj j,t ttlrL- 0 ' * J 'L*-^ L»j 176,^ 

^ ( 1980 0jJb[2l\ . a .^j-.tl jb t j^-JI ^ SJl^^I J>LJLj 4_uaLs* 4xJjJ (jpLi^J! t-UlaJI 

4_<Ja^j d « jia 1 4_d_llj*Il] I ^IlLjjJI ^)^« -1 L y2jJZ. t^g ll -^"giVI jjU'tl j JlaJ*-I Lj^j • -i 1 4 1 .39 

^jCtjj."" j. 1 -^* t... ^jLaJI J^-jJI Jj-ta . ^j^LlJI *jL». . 183 . 173 ^ ( 1952 S^LSJI - j-t^a 

t (Jr ^l_l_« J i_ll \1 ,^"aVl ^jJLc ^JjLj tjj mU-MlJI ll Lea^ 2 1 ^jLua . jljLJ^J Jut&zA , J I I 00 . 96 ^y=> 

. 185 . 182 ^ J982 

(jrJLc ^j^- * Jl (jlajluu JL3^ -JLjjlJI (J^LilLtuI (Jj-*_a .^s a cLuuixll i>JL(t jjrlc (j-uSjLo Jjila! ( 14) 

.79 1 1986 . jjiUllj SLcLxlaU l _3- t ^- a - 1 j'- 1 'VJ^ ^'J^ • J ^-*^->j - L^"'~~* a 'J 1 -ib-oV! 

5_i-mL>JLl) 4_j_aj_5JI 5 j \l .^"aVI CjLLmj>JI ^jLi<i - jlj-uaj Jj^=e-o jjLlJI J-lC . J Iaj| ( I 6) 
i _y2> t 1990 t ttlilj-j^c djljjjjii^ i^jIj_>JIj 4_L*_al_>J! ' _ ' I c j j la \ I (jljjj t(4_ulsjJI 

.233 

.141 t^y* <,oj£± 3 !'" j- jLt -= a - a *- •Lhi>*''J lj^^W • J • t^L) ( 

. 178 ^yo (fl^ii ' flJxu jJu-a-4 . . ^ \l j< ^11 SjL^ . jJ^^-d-ut Cjjj^j : UJ^ ( ' 8) 

. 179 tL j-iLcaJI jjL^aJ.1 j-^' (19) 

-ij^jLa jLij (j-a jji^ JLij <Jj*_<i (_ps[p^VI IjLd (jl^ (20) 
. 181 / 180 ioj£± ^.iLua-SVI j>IaUI . ^_uaj JUjvI L^j - J> - £>-'j (^0 

cJHII *3-^-3l (>a 4JUl£^ Jj-ua^ 4j^Ij ----^ (j-uSjLa (j! 4^JiLuaJ,l £y4 (_y\J (<sJ I (22) 

JJui 4j! JjG ijj^>*\ 5j-u^ CiljLiJ tlllxAj - - (j • j .4j^AaJI cijIj^jJI i j iSij^ a) Clement Juglar 

«4j vl ,^"aVI djIj^jJI ^ (JtaIaJI CltJe-JI Ji\ ifu 4jlSLa JlscJ 4^1^ LlJL^ J diljLlVI 
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6jlh.ll ,jjul imll ^LojSUI 

.77^ 1 1963 5^ Lai I j .-'tl j 5.-I ,UH 2Uo$2)| jljjl ,kl£11 31... I.., .JjVl 

.82 taj-£j Jh"-" J' * *•• 

jL^SVI 4j4J I t j_a *j unC . jTl-o-oj-iIu lJujjjv jjj La (24) 

(jJJ Jj_jtil!j LuaJI SLxjv jLil La-Lo* 4_oj>U ^-jLLzlJI L7 l 1 (i (j-uSjLa j£l (25) 

•j . (Oj£jJIj <Laj^M_j t^LljVI Jol^5|^ t *L>-^J1_9 t<tlaj -j" 1J <L^_p-JI Cjl^Ifl gjluiim 

Karl Marx: Das Kapital, erster Band, a.a.O., S. 476. 

tiiUS^^xlj (26) 

Karl Marx: Das Kapital, dritter Band, in: Marx / Engels Werke, No. 25, Dietz Verlag, Berlin, 1962, S. 
259. 

(J J^I (27) 

. 197^ tj^jJLl jJL^l! 'ut^J t-t^W' • J : uj^ ( 28 ) 

:j-3*lj Jj-uoLalJI jj^a JU)J, (29) 

Karl Marx: Das kapital, zweitter Band, in: Marx/= Engels Werke, No. 26, Dietz Verlag Berlin, 1962, s. 
185/186. 

.409 fj^s tJ-iL-oJI j^' jJajl (30) 

t _j-u^LaIlJI ju^J, (31) 

Rosa Luxemborug: The Accumulation of Capital, with introduction by Joan Robinson, Rotledge and 
kegan Paul, 1957 (first published Berlin 1913). 

(jjl axil t j_a etljLt <L>-j_o jLjI _L3 ^jj-ua-m^jJ 'jJlJ-J iJLU O^'J ' 0' <_?"^- ^jLJu^/l j J->oj 

jLqjuu-uVI )) ^jjjLi-^j ijT^j j ■ i iLj^ ,_jIjLii]l I jl^J ^_Lt-£3 ^jt>'\ (jl^^ - 1 9 1 3 ^Lz j^^ii aj^j^us ' ■ 

Ij^j '-^^ L^jLi^ ^-d-^ ' " 1 ^ ' ^j" ^° ^ji^Li t_$jJI «(jm jjujIj ^^Ijj^ 

. An Anti-Critique CjI si 1 jJij Caj jjua c_jLj£ I j 5j a ^^1^. JjJI t*LIi Jjlj 

. 1972 fLc jl>J ^ JlL*^ ^ 

LuLLajj_! ^3 4-l5-ia>JI jjjv^I ^Lxjjl jjf j^jJI I^jjjuo t^JLxiiXI ^^^jjLj^Ijjjj .(j-u-ij j^pLaLj (32) 
:<2lJi <ya J^Sjj .jMilx^Vl I jla ^j^-t^ -13. j>^*j jlS 1 1913 . 1850 SpAJI J}U- Lu^jbj 

jlj 'J^^l £.j->JI '(_p3J A * fl AJ^SUI J-lCJ (jjrJJZ.jJI ^iiUg 4_4J>-^J t^jIaJI (_J-ULl t±JliJI ^JL«JI 

.279 ^ 1 1988 J-ji-aj . j ,V.1I _j ^ cjLuIjjJlI 

4_jjLiJI 4_jJLLlJI t_j Jl»j U («JU. fji 4_uaL>- 4^11 t-<j! Ijjj jlS^f r, m.m<I La^ (33) 
LtjlSLa! Cc-^-t-uoT jl .clcjc-lII JaLmj (jric Lai-H ol^qj^UnXI L_iAitj LLiala clvj-Is Lq_Ll>. 

. JL»JLI Ijla ij^lj^iVI cjL-uIjjJI ^ j-uSLl <^A^.j^a^ ^W^! J 1 1 

:^Uj^ jJ^l (34) 

F. L. Trotsky: The First Five Years of the Communist International, New York, Monad Press, 1972. 

•tffb OS) 

J. Gillman; The Falling Rate of Profit, Marx's Law and its Significance to twentieth Century Capitalism, 
Cameron Associates, New York, 1958. 
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: ji^l (36) 

S. Mage: The Law of the Falling Tendency of the Rate of Profit., Colombia University, Ph. D. 
Dissertation, New York, 1963. 

t^LJj^ jJiil (37) 

Paul M. Seezy & Paul A. Baran, Monopoly Capital, Monthly Review Press, New York 1966. 

a I ta U I (^jLSLTljv^I JLi.1 ^j-utj :^jljJ-C uxi <_jL&JI IjlgJ <U^>-jJ CjjJLus JLSj 

i d-Jutll 4_aL*JI Aj^j ,^.\\ tLl^JI fjjjla * (Jf-*4^ (J/U-oJv 4_4j>-jJ t jjjSLj^ ^ I (j^LClvVI ^ vl , ^."aVI 
. 4_u^_*JI 4_c^pJJ ij^j i_3jj-u < alTiSUI I JL^J LajLi)^ .1971 3j_<tLzJl t ^_jtjJI^ 

. I I ^_yS <.Oj-Ljj\-UZ JjjL-uJI jjLLtaXI t^jJajl (38) 
jLse_L-u . LftJJuLa^ 78 ( j h o t^L-oJ! jjLLtaXI t j-a £jljJI J t^aJl ^j-n^a LallJ I ^j-a _LjjJ, (39) 

■cL_j_J 1^__t_jJLJ 1 . (jrSj iSj-^J : (jr^ U^*J la>J1 I Jot (j'j^ iSjriS-^ J^-^ LiJa^c ££jl_3JI 

3^_ill_5JI t(JJ _!^_*JI J ; a^xiiXI jl-i i Sjf-ua L«J, I cLJLi_ I _ 0 1jJJ 3jLj,JL>JI CjL^a.jl]| LJJ ^s eL-JjJ t^-j^^lll 

, Uj 57 (jo J 993 

.III tJ^-iLmJI j t i a l t I ' L^J^J^ >^ J ' (40) 

.113 t LmJ I J i ■ a l t I ■ (4 I ) 

.118 ^ i l_^T ^-jX\ o-o^i (42) 
.375 tjjLuaJJ j-^' (43) 
: jjJj La . JLiU J T h u -° (jr^- - CjL-uIjjJI jJ-a t>u {jaj (44) 
For Example, among many see W.D. Nordhaus, The Falling share of Profits", Brookings Papers on 
Economic Activity, 1: 1974; R. W, kopcke, The Decline in Corporate Profitability", Federal Reserva 
Bank of Boston, New England Economic Review, May-June 1978; Andrew Glyn and Bob R. Sutcliffe, 
British Capitalism, Workers and the Profits Squeeze, Penguin, London, 1972 M. Panic and R. E. close, 
Profitability of british Manufacturing Industry", Lloyds Bank Review, April 1974, G.J. Burgess and 
A.J. Webb, Rates of Return and Profit Shares in the United kingdom", Lloyds Bank Review, April 
1974; M.A. King, The United Kingdom Profits Crises: Myth or Reality?, The Economic Journal, Vol. 
85, March 1975; G. Hodgson: The Theory of the Falling Rate of Profit", New Left Review, No. 48, 
1974; M. Okun, G. L Perry "Notes and Numbers on the Profit Squeeze", Brookings Papers on Economic 
Activity, No. 3: 1970; M. S. Feldstein and L. Summers, Is the Rate of profit Falling?" Brookings 
Papers on Economic Activity, No. 1 : 1977; D. M. Holland, S.C. Myers, Trends in Corporate Profitability 
and Capital Costs", MIT Working Paper 999-87, 1978, B. M. Fraumeni and D. M. Jorgenson, Rates of 
Return by Industrial Sector in the United States, 1978 - 1979", American Economic Review, Vol. 7, 
No. 7, May 1980; Feldstein, L. Dicks-Mireaus, J. Poterba, The Effective Tax Rate and the Pre-Tax 
Rate of Return", Journal of Public Economics, No. 21, 1983, T. P. Hill, Profit and Rates of Return", 
OECD, Paris 1979. 

A. Glyn and R.B. Stucliff, British Capitalism, op. cit. : £_>.jl (45) 

M. Panic and R. E. Close: Profitability of British Manufacturing Industry, op. cit. : ^>i=ijl (46) 

Ernest Mandel; Late Capitalism, New Left Books, London, 1975. : (47) 
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: J-^lj J-u-aLji)l {y> JUjJ. (48) 

United Nations, Economic Survey of Europe in 1983, Pre-Publication Text, Part I, Economic Commission 
for Europe, 1984. 

.63/1 ^ .j-SjJI (_kjl .JCmiII I jut j.I. a (49) 

: j kj| J-uuoLalll <j_a juU (50) 

P. Armstrong, A. Glyn and. J. Harrison: Capitalism Since 1945, Basil Blackwell, Oxford UK, 1991, p. 
250. 

: (51) 

Gerard Dumenil and Dominique Levy: The Economics of the Profit Rate, Competition, Crises and 
historical Tendencies in Capitalism, Edward Elgar, England and USA, 1993. 

j-uIlij . 23 I . 225 j^ya tJjjL-uJI j , i La \ I j tkj| (52) 

.^Ljj^I ^-jj^J 4-tL»r pSL=-o (jyjJI l_3|^C^I^ p ta-illj ■=> li t flail 2Lu_uLt-MiJ| ti tSlj Jail a Uaj 
tj-utj d>l Jljvj jJlC £_Ja^_J i£ jJI ^JiJLsJI J-oLaJLl L*Uj> j-A J-4-*lI JUI (J^'j J-^Lj*-*!-! Jij-uaJjJ,! (53) 

.JxLzJiJ JUI 

JU.I ,_yifj CjIju>.j jjxi Lil jtxijj ^jjl J-obdl igjUil JUI JjUju jji^rtl,! (54) 

.^jLJI ^j-o 3jl>.I^ 3jl>.^ ^LljV (*j^i lt^' 
:^Jj^ jJSul (55) 

Harlod G. Moulton: Income and Economic Progress, Brookings Institution, Washington D. C, 1935; 
Alvin Hansen: Fiscal Policy and Busines Cycles, New York 1941; and see also: M. Aglietta: A Theory 
of Capitalist Regulation, New Left Books, London 1979. 

.236 ^_ys tojSi Si'" ,>* a . ^ - H^ S^S S& La 3^ ^y^-ir? (56) 

. I 39 . Ill ^ tjj-jLiaJl J jLLaX I ^ l^jj-cill I JlA Jj Leailllj (57) 

-^»l...TI jjj^kll ^ >^JI cujIoJI JUI ij-ufj (jJJ (jli^LJI L_3l_^=»f SuJjjJI s-\j^\ lt* 0*8) 

. 29 tjj La II ^j-ojij '(jA^J (jW^i- 5 <_r^ <J^LaJ.I fij-A jJajl (59) 

.251^ j^jJI l_^T j^jJLI tj< uJl j.Wr-ta (60) 

.251 tjj^jJLI £jv^JJ (J-ujij ((jSLtlJI jJLua-a (61) 
jl J>j_J jJLsjlJI ^\j^c^\ diJ t jj^-cu-<J I jj^-ill t j_a (^jj^^l CjIj-Li-oJI J^Li- 4j| t^jJU-Jj (Jj-La^J tJj-^-J (62) 
,<Li_cl LLaJ I (jljdjJI J£ jJj t^LiS^-a^l 3jL»jJLI lZjLVjJI ■ La Lj -u-J i^j^J*^ 4_Lm t j_a Ujjlu 

4-jJLa-mfjJI (jU ^^L*iijJ t j J C ( t Jj^-Lj) Lil I jjl (J^_ULl£jU,I CjJJtll ,j! S*A \l L,aX| jJoxS ^jSLj pj I J-^J_5 

gjj-LJI ^LjJa 0^_3 ■ 4_lL>.I jJI I j " I , x a I " ^UejxLul u-j-mjj (jjjLjjJI LtjL-ajjvl clL>.j_o cJLv j jjs 

ij^jJl L_ijT jJLuaJ.1 jJajl . S^pAJI i-jL^J SjjLJI LliLa^UJI put! (j^a 1917 aLc ^ LlmiJ j ^ SUAiSilxIl 

.328 ^ 

• 3 I 2 tig— iLxjlJ I j LLaX I '■ a ' t^Jajl (63) 

:J13Jtl Ji^eA t>-lj (64) 

Alfred Chandler: The Visible Hand, The Managerial Revolution in American Buisness, The Belknap 
Press of Harvard University Press, Cambridge, Massachusetts and London, 1977; Alfred Chandler: 
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Scale and Scope, The Dynamics of Industerial Capitalism, The Belknap Press of Harvard University 
Press, Cambridge, Massachusetts, and London, England, 1990. 

. 248 .jjLuaJLI j""' t^jjfl-Jj (Jj-La^j : ( jSLtlJI I jm jJLuxa (65) 

.253 ^_yS t 1 _j_]Li-aJI £>-^J,l nj ■ l^_i-ujJ1 j'^fl (66) 
jlSLl ^^lj_lJI Jjjua (jl ^j-o^pl I Jul t j_a ^ I aj ■ .286 iJjjL-uJI £J>-jJJ j"^' j '^fl (67) 

. <LjLU1 4jJ,LlII t_j jju (jcisVl jjjs^ail Ljl j_a cliL^jI 

.267 jj^s i d . .. *\ i^j_ujl\ jjLi^o (68) 

4_ujIjJ) t* kise-tll ^JlSjJI j>cjjLlJI . (^jSj tj?3^°J ^J-^J-'*' I Jul Jj^>- ( J T u^uaIiJI {_ya JujJ, (69) 

. 1987 . d^^SLILj oj-^'i ^LSiULI (^-iL^II o-"^' La>J^j ("8 ^j) 

jb t 4j-aLlII J^jJI ^ ^jJSLl^JI L_ij£i]1 ^ .^-."11 . tj}-aj : ^>jta-jl S^UaJI .jjujj iloLv^U (70) 

. 144 . 33 ^ J996 S^LiJ! - ^jjJI JxSlxJJ 
.277 . 276 ij^> ijjL_uaJ,l (j-aiij . (jr^J^ (J-u-a^j (71) 
.333 tj^j-j LmJ 1 ^j>-^J,I j"^' tjjSLtlJ! j i ' ' " (72) 
i^l^i.^ 4-jjlSLcaJI gUCuiXl . (jt^j lSJ-^j : £?*L) l S A *— J j'>^- 1 - 0 uj^ ^-"^ S^Suill ijju^j tUoLv^U (73) 
(jjuljj lj ^ ft! fl-UJ Cr _Ll3jJI (j_uJL>J.I LijjLuaj (84) 4j3jjJ,I pJLc clL^JLu t Sjuju>JI cLu^^llUI 

.66 . 63 ^ 1 1984 c*j^5uM . «-jL&Ij 
.336 ij^jJJ j Ll^X I (j * uW'- a ^- i 'ij^-^' J 1 ' a fl (74) 
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Ait 44U^4\ ^ijnVi 

LajJ j-jLjJ 4-i£.Lii>.V!j 'I i .V.aVI LI .'-^^tl (jL^i 
i ft *j tax J » C^jL^ (jH-II d 1 $ 1 1 Cj^I S[ ui ILi 

3-ta-J; kJI J SJaLa-V' LiJ ^ i ,i M I jl^Jj . LjJLc 
Lj^^jSilc ( _ 3 jJI 3 j i ui j i nllj 3_i£.Lii>.V!j 2 j 'I i 
\l , aVI q„ <j ,~u i_jjjj_c i ) j uij i ? l j i .i^LSj-iill 
La jj J La 1 (j-u i nil CjJL^jsj '(j^J 1 J mil 

4jjjjJ.IjI Marginal School gbjuJI <L_uj jILi ^ o i uj 
G>j LjLp-l New Classical 4;£L^}l£j-uJI 

J_Ja dJJjj i(SJljJLjJI 3jjui2lll JL-ujjJ.! ^Jla-ua^a 

d 'J.'^V 3 ^ ^ £ Ljjj J-tl i>J-A j£La (-;r l^- <— SjjGj (jl 

CjIj\j*_lo (jt^ '"" '* * ^ 4-uijJlXI aJ-tb (j I (^1 j j i"n 

J'C cjj_lcj ' p j 1 j II «" cjj£Lj3j i 'I j i n^iSLII 

j_g \l ,^-,aVI (itsejJI ^ ^UljtVI JUca ^ (^j 
\l , -^"aVI pie La- i>ilj Li^Lajl J£_Ju j^ej (jlr 

mJjjjoj Lj£.Lji>.! loir ajLp£.Li (j-t-ul j i .itl \l . .ViaVI 
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(jl u I c 5j ta j mil 4-j£.L«_l>-VI ^jjiJI ^JLi^a joi^. ^1 

(^jJI jJj-U |_gj-SLflJI j ^j^cLsJ^V! cMj lall L».Lu 4-<j/jjJi,l ojufc 

d ji- I ; , ^.tl Sjjiil! 4L>.j_a LgJjaO JiJlj SjLill JjJ) 43j^j i"i 

iIj>K miU (jjj SjjJLC: J^-ji dJ! jjl (^isjjLlI! ^Lj.la.VI jJal^JI jlS* 

<LjJLLaJI j 4j-cI_«_L».VI j 2_. \l aVI ulsjIjjUl j ^-lAII j .-.I Jail II j 
(jl p_Cjj . 4_j_cl_Lt-£aJ1 4— Jl <i < 'iljJI £-<i_iJe«a »j ill i 0_o*Lt-£5 (jr^l < 4_u L_u_iVI J 

«Lalj_i^i]lj «Lj£.jj^>j1Ij _i^l>JI d ■ a L^aic lj« w ul (jy^JI d A .^."X t, 1 p j *j «lja 
ijjj^SLai! (j-o 4j(jj/!j Sj^jjjv (j! VI '.p-J^M jJal jjl I Jut Ijj ■ ±oj q\ l .(jLjj_<jJI ( _ ;r 3 
Lfljlj i(jrt_il jiUI dJJj (JjlS (jja (J-ujJ 4jI ^1 j j r"i" j jJal^JI I JLA J-2j_cj Cc^Ij 
(jlSLaVL <Ljfj iSjJLjjjIjJI <U Cj*La- jJI g-^ji.ill tr cLtl>.VI ailalll JjlS (j^a 
. <3 se 1 1 * i ullj ^JIjUlIIj (J_$jlJI i Ju JL>. ^-g T LJtt-fl (jjl^* 

■ cdljuT (jX.Ul^.VI gllyl 4laj>^ «l u&ju eulS" I j.La Vjl 3_J..<jSL!j 
SjjjLlI jLsol u I c i_JJj_j JLS <L)I i >J LaJI lj_& (_yl daj>. j>l ' La Jjlj 
g-J ta_2J I (_}jj^>iJ (J^Li- (j-a j ui c (j-oLxIl oj-ill Cj-4J (_yJ-II 3 j f Ijj-ll 
£jlj-Uj (ji-i i^ajegJI j» j-2j (jJI q i ulj i U <ii ^1 ^j^IU^I i U <ii (j-o (^^IjjJI 
..Enclosures _i i »Vl 4^j^s- (JjftaJ Jjlj I . iSj_uSL!l 

Sjja ufj ■ - I m mi i f l I <l" V 5_LoLc 2 S tig (3^"J Cr^'jj-" (J<«^l J^H*^ ^J-Ij 
j^yfl p4jt^>.j (-;r i^. Ij-aLt (jjjJI JL«J(JI (j-a jaiejJa JiJlC j^Ia IjlSLtj . 1 ^1 or 
^ c I <-LaJI ^jj/jjJI Sjij^s- V i <4j( j^lc. .JjsjiJI 1-taJ 3 j** I * ■ all (jjJ.1 
CjIj*C i h ,_yi (^Lkj dul^ (_pJI SjjjuJI 3_j^j_>J| CjLcLu^iJI (^J^l I ^jl^lj-a 

(jH Lla I » 1 1 (j-o (JjL^JI J)Jjl!I Ijut <_t£.j"i i .i" (jl Laj i ■■! ijLi^J V Ij CjjJll 

(j-lJ)^ uiJ a jj- 1 -^^- 1 -" J' I . oj . ^ I i n"i a (j-a j-uSLII ^ 1 1 «a t I JUjJj 

cjLs ju-oJIj S-JUI cjI jLcLuiil (J^jjji Jjjj Ajj- 0 c 1 -^ u^; • ^ lSj-^ 3 g-^LLa^a ^ I 

. ^a-^LUj (jjijUSLIIj cjLui/j_i^/l L#£.jjj c?^' 

w I c Jj .^.-^11 < i_La_>JI p g fl II 3. (j-ijjl (JLaJtJI (jj-iL^ itf I^J- 1 ^ jj-oj 
t^i-o* ^jja $.\ j-lm i3 j i '-^H 4jLc 3ju JL>JI ^jl LaXI * J_<3Jl1I j^^jji 

^Jl dJL-£5J cJ -4- *^^ d)LcL_o JjJlC tit-o* jl 4j^>.VI (^jJ i M a (^paLait-il 

t^l i a 1 1 (Ji*1j) I j i * (J_<jjlII <_3j)jJa »^-o* jj-* ^3^1 (jr^ fi l- c -l- 1 - u ui£ C< m 



ill 



■ ^ ■ m US o ■*■ 1 | a. I lk il l j ■ A*! 



j-ujlJj Jj^L^^Mj cL?e_uaJl ^ i a a 4 4_lIjLjlI1 3Ljj>J1 J^L^jI tjr 3 

w I c 1 1 779 (j ^ a • !j^>-j^jJ I ^j-^ j-i-" '^ij-^- ^djj-'J ^ J .' * '"' ^L^-* 

i _ y IL>. tf^_5j-j>.ij ^ * * ' a rt J-aLc i_sVT 4_uLiJ JJ j (Jlilll ^Jj i ( n 

. \ LuLLjjj ^-Ll3o cjL>.L*1>.VI ^ jut JliLo! ojl^ 181 1 ^Lc 

Jij i^i " tl j (Jj i ii " tl j-Ia Cjj tlj ' J" fl llj i ii tl Cj Cj jlj Li^ 

Lai jCo.1 5uii jj! Utxlsl j sua oLi i^jJ! o^^JI ^ I jut (jJI ...SjLcjJ! j 

ijj^>.^/!j jl » i ii^fl <jl-JJ '(JH1 J-" 1 -*^' <_>^ 3 '-'^' Lr^ IjLjJui/ 

jj ui i U "' . ' Slj ■ >»ttj ^yjj/l j i nil \l . ^.".aVI |^jLiji» 4jLj^ ( _ ;r 3 jJjLCjj J-J-ijJ 
JU JjlI Ll J n J ^-a^>J. I Jj^ I ^ 3 s *-* L^r i mi ^ i io i i I 8 I 7 ^ Lc 3j-a (Jj^ 
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iJ3 _lJ1 cAj L^aJ 1 (jLi JjljJLo i ciJLufc (jL^ . CjLtljJa_UaVI (j_« 

At I 5j II v_jl_iLCol ! jLlS J< uu (jJI o < ufjJI aLtall! ^ jjjLCjj I j A ^"O 

j_jj^lL)l (juljJa j-Usjj j«J jjjl£Ljj (jl i_dJj la III Ijla (JJi j^LjuV! 

jl ' a-J& U^-* c!1i-l jv i£_jjjjJI ^cjj (jl ijr i_i_(j ' fl-ft Ltiajt j 1 11^ t< 1 1 iue.9 

■ La ijua 1 1 LjjIj jjj*.^M jlj 1 1 jj'a joSLxjjj ^Lij^l (j-tj (_g j_»_uj 4 i .i^LUl 

i5_o! jJLl! j! jJ.1 jl < i ..I ^Lijjjlj jm (j-ulj (<^Ijj S^Ljj^ (jK . .ill jjlc SjLj 

tjl 'n inll jj^ jlj I JjljHa J*s ifuJ £JjJI (ji^. J i a ->_' (_p=jVI liULa (jlj 

0 (_gJL>o (^fl Jjsl V 4j|j « JjjSjJI)) (jJI 3jI j'H 'j ^_ i ■■ (_gj.lt j-o^/l J-&J 

. I J j * >■ i (jSLx-i (ft^-JJ V i<LtjjiaJ! <j-ul jjs (J!Lo i(j-ul jJlJ! 

(JJi (jy^J "llj .-<! ,lj U , ViVlj ^jLlUJLi p *nU J->JI \ (Jla ( _ r 3 

JJLC £L^5 t£ffj 'I . V.aVI (jL&jl ^J^=J eg JlII '"^*-\ \ (_£jjLCjj_JI j_lA!I » 
<t_aLal j^yJl 3j-CjJI «ljj I^Ua-J isllUaLa jJLo 3jLC (ji_uLcujVI t j-i^'CriU (j-a 
J-o-kJ! j_l3jj Ij-iLaj 3JI JlCJ s *-«^-J J-"^l (j_S^J ' ^i^t er^ '-"-^J" ' j»LLaj 

.4_uL^aj^l 3jI * i nil ^3j^-»"t ^La^oj ijlj-s^/l j^ujj>«J (Ji-jJIj 
( 1 825 . 1 760) Saint - Simon jj . (jLu/ i JLlU Jj < < u t;r Lc i I jut * 
Jjlj-a J^l i" < .il (J^>-l (j-o (jjLujJtj jL>JV! ^1 2 I i^iLaJI sQijJLa lJJ S ^-JJ 

t^x^>- s^ljj i i mTi ^yi^ d UjU-^ jj j^"^' 'o^j^' 
(_yu_iJj » I g I < 1 1 j (j-tj jl i^i" ^^L! oj^j (jl "t^?^ j<iSL>JI Sjljl (jLi (_fjli Li^ 

. ^cb-ol J I nil (JL>.jJ 

(JIJjJLjoVI JLocVl (_L>.j ( 1 858 . 1 77 1 ) Robert Owen (jjj! ^jj^jj L&j * 

Sjl » i ntl (jl [Sji3 '"J Lac cr^ JjLlJI (^^LaJ^-VI al la *tl JLaHij i^j>-LiJI 

jl (j-ll I n I^M (_L2jlJ I (^ JJ ' ^« (^1 J-^J-' ^ (JjLtJI i 3j^u3 j_yU LtLlll (_yjJI 

3!>Li-Vl j -3^^^! J-* tilii 6^J u.jtl Sjlj-lLJI ^ jl i n'q ^l 
( _ ;r Lc JjulII (jLa i^LlLc «Luj .(jLcajVI L^s (j"n*j (_jjJI sjj-IaJI SjlJj ujj^. 

1 ^jj la II j-j ljjlJ (j i aj 3j ij ui j II sLxjj^JI 3|_l>JI j-3jj iSjLjJL>- ,_£)!>L>-I (3^" 
(^j_l>.j j <LAJ| (jji^. *l_Ua_iII dJJj 4_oJ_o_o (^yjLjj i(jjjL!jl I (j"n* i c?-^^ 
j^-^i ci-^ ' jh*J * D^- 3r **'i' a filjJiall (_|j^>* (j-* JjV j 2 all (jyl^. fil tJa-2il (jjlx-i 
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ill jo- 1 j-^Lc (_gjJI (1838 . 1772) C. Fourier JjLi jjt ljufcj * 

(jjjjj jj-* ' " ) LI Ij-k-* * 3 j 1 ^Li ^jHoJLI (Jl ^>*l ' 511 * * i«Lu_ujj-aJ1 Sj^iill 

Q LtQ-SOJl f^^ - ^ -1 1 Ljjb^-* L»_*lIL?E_a ^_jJLjJ 4Jl_lit_] Jji^ClJ tfrLS UIJ J-^J 

<■ i i u M ^jl—Ltl j^j-ja-jLaJI ^jj o . ^J^J i ^H 1 - > ^' J - * 1 -*^ ' "tl ^^J"*-^ 

. QjjjlJI jl) SjjJLtlj (jm <j-"ljj J-«-*-tl (jl-J £U5-^ i4_Lu<-a 

S« Lj/I J-2Ub ( 1 865 . 1 809) P. J. Proudhon oj-M>^ ' ''jjj^ Jrhh 1 * 
4_i£[_Lt1 (jl ^j-Ljlj • d ^ -»-" , .. ^ julc (J^>- -i 3~^""**'^ ' "I 

(^jJLJI Ljjl^j Laj1_Q^.Lj 3J I JutJ I aj£Ju (_£.}Lij .4jSj_u/ VI i." 1 1 ii j I 

r 1 1 a all J^L>. (j-o (_^jLjj LxjJ £-<u-><Jtl i— i SJIjl (jlj . £-«j-><JU ^3 A c j\ lzuX\ 

i_gjJI 3_i_ojSLjJI SjbV! *L«-ILi U£ .^jjJIj Sj-iLiJIj jjj-11 

. j^>U 4jjLOi-VI 4£jl mi flit ^Uii 4l*-a J^eJ ial jiT^I J J ' "^1 J-* 5 ^ 

. 1 825) F. Lassalle JL^V p io tuyjl i ,i 'i^l i_jLi£JI ,j_o jo-I i Llo <_*JLi_ii> 
(Jiij.m'i^ jj^a-j (1881 . 1805) L. A. Blanqui (^Mj 0-uta.j! (1864 
. 1805) J. Karl Rodbertus (1895 . 1809) J. Francis Bray ^1 j_> 

j_a_i La (j S[ a 1 1 jLSLal c^jj^ jJsj . j«-&j_lcj . . ( 1 875 

J-j-i .(jJI fl i nljJI * Haiti i^gjl i ,ia (^ic: C^jlas-! ^yitl «SJLpJI 4j^lj^<i/VLi)) 

cjjlkx. ^<u (j-oj i^jLjJi.1 jjukjjj ^1 (^g jG^j (j! cjjocx. jlSLaVl ojut (ji 

^JjjJa ,2^C. 4j| Ijjli jJlS .,jSL«Ji.l J i^i'^Vl JjJLlLI Jjj^jJI ^1 mJJlj^J (j' (j^ 
^jSLs-i ' ffl J**' se 1 < a rt ^5 03^-1 l_3^j_o ^cLfllo-VI j-ujuJI ^jL) ^j-tjJl g < "IjJI ^Lj^l 

.j-UUJ (jl ^ <l" -a- tj 1 1 
( _ ;r ^ I^JJLa-o IjLiiHil Cjj i""i tl Jl^ jj-tjJLiiJI (j-u^ljjjI/VI jl^Sl (j' 

as. ut i jij^f 

<Lt^L>J1 cLlSLHI w 1 C ^ S A J) T iC *-rJ-^ Jd3^-^' SJIj^. ^JulIj o t .1 tjJI 
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(12) 



( 1 833 . 1 782) William Thompson 1 1 aj3 ^LJj jl£LaLi Lft^j * 

jii^l 4jjJJl! Sjijil! i^jLjjs (^yi tii^cjD ^LujljjjJ! o^Iac LaIjIo-I (_yill 
*lj^>-» j 1824 ^Lc Lr Jz j ij i^gj-JI «3_jj__<ii_ J! S^U . nil ^1 L&j^. (>o 

. 2 ij?ll 3_uljj^3jJ,| tallb 1 '1 1 .1 n'jt oljj 1 1 827 ^Lc f^js j gla (_g jJI ((JjulII 
4_2_L-LaJI (JLjjjlII (jls ^<u "I lJ 4 ;> ">" J 1 1 ^ M jjfc JjulILs 

£_4j->JU JJa 4_j I J_u .JjulII jjLj (jyi^- J <rfZ (jl t^cJ <_j^II SjLo-jJI 

dj^s. (jjs JjsjlII JUI <j-"'jJ o^J^' t_iL»j^5 1 ^jLcs c^>ijj i^Lsjj/IjJI 

jjl j 2 a II 3j_&Lli ^IjJ jj- 0 ^^ J-*-^ ( _^ia^LuJI I JLAj . 4JL>. jj-^ 3 

UJI 

<Lajl ^^L«J (jj 1 'I j 4_oJi^ (_gjJI ^j^>J.lj 4 I (jiajLa (Jj ' a ~- 1 1 

. (jjL«jJI (ji^. j^J^J j»LIij 3_a^Jj 

ji2JJLi jiii ( 1 850 . 1 799) John Gray i^glj^- u>?^ c5^*-y I j * 

SjjjLiJ JLp-jJl jJ i^iU jj* (J-cjJI jjf (^1 jL<ilj lcr ll 0 1 .itjJI Allalil ^j>UI 
(jj^aJLLj (jjjJI i^Llj^l JjLj/^J <U^L>JI 4 j*C I 0 1 1 Ij-laj (jSLIj .iLajillj 

Jjl ^Wj' (J-° ^ ^!^' J 1 ' ^° '■■ ' ' 1 ".' a J^J^^ 4 uu£ iLaHill j^lc (_£jj>.VI 
: ( _ ; ^c.l_«JL>.VI ^LJaJJI)) • j j j uill 4jLj^ - J^-" 1 J 1^ liilj (J^^ U' UJ- 3 

SjjJiij ^1 ^glj^- j u 1 n_i 1 183 1 ^Lc j gla ^jJI \ JjLlII Ijllo ^ SJL^/j 

Lii_Li »1 ui il **' a * i>lj-t^ .^jj^Hllj (J^LjjJI ^ I ' ^* rt ^Jj: cL*i_l2JI ijr 3 J^jlJI 

JlxJJ ^1 1 nil j^Ul" isLftJ^ jlj-jl^J 'I £ ^ w 3j-^J -M-*^ '(j-"^ 
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i^jj ji i ..I 4ia (jjs ili) 'I j uill 0 jl&j . i>jij^>>j I (_g jJ! (J-«-«JI 4 oj'v ^-sl 'I j 

lLLLjJI (j_o Jj i a >■ 1 1 ( _ ;r 3 (3-><J! I j J 3- 1 i a 1 Jj^e-J a>j-^.\ ^1 ij-ax. <lcLuu jl 
J Sir 1 (JS i"ill I J-#->j .JjsjiJ! CjLcLcu (j-a JiiLa-a jl j-2-a I j j a j i ii jJjj/ (ji^. 
3Jlj_»JI (j-jJL^oj i^LLj^lj i <t\l j". , ,.VI (jjljill 3_oLSI (jSLx-i 4ji (_glj^>- 

. (l5) 2u^Ui>.V! 

q\£ (1869 . 1 778) Thomas Hodgskin jy*<. i nyijjt (j^Laaj Lo! * 
jLojlj ^j-^/lj i nil \l . ^."aVI joiju J^L>. (j-a JLulII SjI u t ill (ji^. (J-a-«-JI 

jL«-J (_,-Lc. jO-gJj (^Jl (_£.jj-uj/ dilj jl d>j-> . oLxjVI jjj-Ia (>C cs-^jj^ 
(j-a 1825 ^Lc ^ j gSa (_$jJI ((JjjjlII j^c ^LajJIi) 4jLl£ Jjljj . 4lal£ ^Uf 
l_g 'I i j^Lil! jjjLj j^jj-a ijjlj <-2-!jl (J_J-iflJ La£ . i_)Ll£ • 4JL^c! jo-Al 

j-a-JI SjL>.T Oul^ jyll 4_ul_SJ.II 4_>j-3-JI (j_C ^i_>.LiII ^-L^-VI (j-a J nl i u a . 

4_i_5j . ^-Jl a < ii IjJI a Lla-xlJ ^ < a a L»jj___i_i j-r^"' *J ' (jr^ 

( j_ojJj 4_jSmi ___l__^L__ ( j-a 4_Lj_fc_a 3j^a_-a £jl ilr Lj <JLU (_>*lj <— < 2 ±J-*^ ^J- 0 (Jj^ 

(jlj .(^-j-^LSLH jl „y ,qVl dUj (^Jc £j± Lai. .oL^UIjoV^I jj^a 
VI 5_JLcLa ^1 , ,„-,<- V (SQjLi!! l^L-i-VI Jj_^Vl) c_-_,LiJI JU! ^fj 

(j 1 '^"'J «--^ ^ <U>.L-a I. , I nCt -L-llj i<_y->JI J-**JI JMi. (j-a 

• fljl a "<**< t nlj (_-_3-JI J_a_»J1 ^1 JLa-l i ill jj_a cLo-L-a (j - ^ -4-1 L>^-i * ^J!>- :t - a 
«Lu_.^/lj J-ajiJI (j^-J (J^^-y lS 1 -^' ' ^"J ' "J^ J-* (j*^ ' n~>-Jia-it JLt^. (^JLa^ijJIj 
.^jLJl jj-a j-j^V1 ' u-L^aJcJI (^j^. ^jj^" i n i (_£J_J1j i^J-ajtJI I j ^jj la jclu ^^y^-II 

CjLajSL>JI ^ j i aJ lAgSj^a. J-J-aj>- (jyi^- (JLajtll J^a> I jl «bl 

. ^^_aIL>tll ^ SjT^tl pi ■ *V1 jj^- 1 - L ^ > " i '^D3j u ^ 

i u3Q^A ( jjjl_aajj ^ljj>» ^^joj^J nnfflj] ^L^J ^J^ o^* t '"'Jj^ L-a^-t^J 
(jl Ci i j ^ J_£ L$-ii dJJ!i . 4_jjl^jvj^a-jJI ' a t a (j^- 1 l^^ 4- ' 3 OjJl>.| 

4_«_j_jJa ^^jJI Jj_hj (jj&jjLO£: ^jjs SjLjLjJI "j.'^J J aAllj 4jl tajjl Cj^I *s i"i a 
Cjlj^5c_La ^>l JLjr" i nl (jjs oJSLaJ JlS L^jl 1 1 Jbt (jjs J-^'j ■ (jJI a i "Ij-II ^UaJjl 
tSLLaLjJI S-S-JaJI ^Jl i^.a ^ ^LajJI ^ (^SLu^MSJI (jinljinll jUa^VI 
(jjiLaaj j_4 . i'I j i.i^LSJI (jrU >l uajSVI jJisj l^^Ual jjj (<sJ j-a! cr* J 

(jJjLJJ i ii-vJia-A 4_Q£ La 1830 ^Lc ^ («->.L&J (^jLt^s^VI J-JJ^ 

^ 1 " ^1 * (j-mlj ' "II 'I i v.aVI jji 
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4_jV £j\ *C i ii Lca-il J_d-uJ JLjj t J-j^ o <^> Lfcj . ^'^<L_t-aL>JI 

«ULi£.i i rr i r^j j i^Luj/ijJ! ^j»IL>J,! lS 1 -^' jm o^U f-^ 1 ?^^ 

3_JLCj.sIjJI jl! t^-ijj ^1 i_gjJ3 ojlSLal (jL jjLajj i^«i>J.! j-lai. L>jLi 

. (I8) J^LUI j n;-,n 4^ljdl 

(jJ! (jjl 5l>.L>JI '-'j j la jJla ij^SLuj/^iSLII ^^LuJI jL^aiaVI JLxJ ,j-a 

jJijLCjj SLflj t_Jk: Cjjdal (jjJI until CjIj 1 1 ntl CjJ^j i"i I JUjJj . I gSIaj. ^jLuI 

,j_a j-j-j-^ -iJ^-c i>J>La i jjijLSLjj j-SLa 0 I r LjjLl^ Lajjtjfc (1833 . 1823) 

^£LaJI I JLA Q^jJI£LjJ)!jJ! ^Jlie_u-ul i_ kj£ ~ i aj| (jl Juu hjkJj^jJ,! (jrtJ 'I i --"aVI 

i" ( ill CjLa^Lc (j-o *L<l£. (_gj La * j i_ijiiSLIIj (jJI n i uTjJI £-«-ij><JU ^ i '-^' a (^ 

(_£J)l_Li» ^ a i ii La lj "i I -»ol (jIsjJlII IjL^J (jjSjj . *Li£. Lo_l>. I jjj-Zu (j-aj 

^LujtjUjJ I 4jjii2J I oj L£j .The Political Economy Club (i^j-uLuJI jLuaiaVI 

. "iljjtv.tlj CjI JuJLjtlll La : ( _pLaiJI JaLvuj (_£J>LUI r I ' I Lg^J-k 3 (jH-^ 

4_La_c jJjLSLjj J j a J ' j i"i i (jl J_La (j-*-"l J ' " II 'I i V.aVI (j^Lc 1 

4 __ r ILl I |^J)LlLI dJIjLa J-Aj i«(_ijlj_UaJlj (j-ml J i nil vl . .V.aVI ^£j)Lus» ^ i "j'tj-ll 

^1 £Ll»o L^ji I j»l i4j-jt ir^i i3jLjJL>JI i_SjL«Ji.I «.jj^a (^ ijJijlSLjj LjjJI jLil 

(19). 

'j-laj aJiLclj ^-ije ■ a I 
Cjjo. 1 83 I ^Lc (j-a JiH' ' ■* j5 ^ ' c^-W 3^*il 3j_uiJI J^L>.j 
Torrens jjjjj <_>-ajJ jU5j 2 j i a 2 1 1 ajjt L }^>- (__gJ>l_LJ1 «LUa£. I jjij i axic (jiLoj 
^oj jJ)jL£Ljj ^J)Li_a jj-a j-j^V| s^>JI (jl (jKjj Jl^Jd : cU^Sj (JjLjfcJI 
. ^((iLtai-VLi ^Aa^-LijVl j ^-jjJlj4^ T LZJLi3SU" l t,l ^jLCal (jlj (^iie-UI 
(jjjLuf Ir i^LoJI 4jLu ^ Mallet C^JLa ^ \l ,^",aVI jojvLaj 

CjljjJa_L)l j^l jL_Julj . (jLS! ijiJI 4_ajl_<iillil (_^uliJLa 2jj la h jjLj "AjI 

(jl (jjs i4jJI Li^lS jJijLCjj . «blj ^ . t_) jkSLj ( _ 3 jJI 3j_o.^/l 5_i£.Lil>.VI 

(j-a j-J^i d i i n m Julj-u j^>.^/l (jl tilt-o* i^LijVlj j^>.^/l (j^_j LuajLuj fiLaJ 
V 4j| (^1 jLAl La^.(jK mil JiJLcj i_iJajl!l ^j-Sj JUI (_>ulj (<^l>j S-^^jj 
(j_^aj id)Lfl_j_LaJI (j-a (^jjJalj^M i_d^>La «Ua_Ja (j^_j (_^^aljj JL>-^J 
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. (2l) 4JU^?jiJ 

. J! jCLiVIj jj^jHI! 4l>.j-o (j-ml j i ntl al i ^"aVI ^i^, jji. jj i 

(jyU 'I ' (j_a Jj>Ia i_a-La I jj'a jjj (^jJI 31^.j_tl i_dij liUju 'j i a S 1 1 j 

cjj i^all ^>J i ..A", .-.ajtl i,jj^SLLLoj '(j^J 1 "^t£L!l (j-ml J i ntl i\ ■ -^"laVI 

(jl .dij-^MSL!! cjLiU! i ^ ^1 5_.^,Ull r.ttj ^Ui^-VI 
J. Baptiste (_gL<j/ o . n~Li (jL>. ^ (_g ju!l j^j >l i -y.aVl (j_a JjjJaJl i ^.^.tl I jut 
jj j r i .I j_<j/Li j«_jJjj !j_j_L>«j! ( _ ;r i (j .I " I La cjjjjj j I ■ a i|j i Lvoj^a ^^a Say 
,_L« CjjIj j" i ii (jj^-J iFredric Bastiat I j"i . ..Li tlljjLj^aj William N. Senior 
^<jl" , l^j Jgj j /vljktl j ■ a ' sjuu ... John S. Mill 

J j I -r~ tl JLx-a CjLljiaJI (j-Ul 3_i£.Lii>.VI CjLa^L«J!j £jjjjJI bl L*3J3 

^jJI o t ntjJI a\ *tl ((^J.lgj^o)) ^jji^. ^ i imj (J*C i"i i ^^.oLiILa! ' t(_g si ' -ViaVl 

(jl i^j-j iJHil J j j i ii 1 1 j" i "Li o^J • JjLpJIj ^J-^' CjI jUr (JjLsoj 
J^Lp (jlj i J.>l tl j I n r I mi i~ (j^Lill (,>u 4jjL^alaVI cjLa>L«JI 

(jjiLJI (j-U 3_j£.Lii>.VI 2 taj| ) (jjjLu/l CjLaJijJI 
(jJLlI 3-j.cLaJLs.VI oLa^LlJl ,j-a ^jLuoiaVI JjLeitl JUjjo (jl ,3i>Jlj 

(jl cdJi . ^ 3 "*3j_iLc 2 a 'I < -« " (jSLj j«J ^LnjVI cj! A <r J^Li- (j^LllI (ji_i LAJu 
i L_LjL^j Oj 3li i "I jL$ ^LuVI cjLa^Lc (j! j m* ouL^ * -**'*' * 1 1 ^i3'_^j3^" " 

i_ajUjJI (jL^ Ijl VI (jiLaj (_gi Ljjl uu V iLaLaj Sji£^a 5Ji . m Ljjl jl 

t(j^ i nil Cj^ *C i"i a (jj^ J^aa (jVI < g^aJLq 2_j^| ^>.j^_J| ^LalLALa . 4_La 
3^j^>JLa i^jji-l (j-aj .(j^sUv £ ^>-_>J (jLaluVlj JjiiJI (jLu^/l (-;r Lcj 

3_/jl ^>.j^aJI jJiu 'L^>-J (j-*- 3 Jljj i^lajVI CjLa^Ltj ^LajjkVI 3 JjJlJu sLlILulII 

. «JjAaf tiili (jl^ n2jla>L«JI ojut ,j^. iijjL>JI Ja LiK 
Jl*Ij ^jjjjIII i>L>JVI I jut L>aj^ (jlJI S-jiejjLlII 3 o^U ouL^ 1 1 jiSLtj 
(jL^ I jla .t_jL2Jjl Lj-i^: iiLu^MSLII ^pJI 3 j^ .Utl ,%.al r.tl jjjjj ^ 

i n a (jij ijo^ljlUI (^gj" i n a l— iajjj ja1)I (Jj-«-a (jl J I jJjLCjj 
(jLaji ( pjr L^. i ^ aj". < (_g^**( i ,i a (jlj ij^>.^/l (_g^"l i h a (_yi^- JLalLju ^c^lj^ltl 

jo^ljllll SjLjj ^a ^Ljjj^LI (_Ll4j 3-i^.ljjJI ^1 1 ..tl (jLul (jlj i3_i£.ljjJI ^1 . ..tl 
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l_& (J *C i"i i £^l_ajj^U ^Jj-I1 f^-*-^ d^c-a p3 (j-aj igjlSLmll JJlCJ j^>.^/1j 



Jj^s- (^^cLaJLa-VI c^lj i a II 3£jj>. (jla ^LlILij i^Ljj^/I (j-ajij i_il i n-w 
a I la * 1 1 (Ji.JLj (jl JjV dUi *ljl «Ulj J j aj ■ ■■ a j3J3 JjUl rftj i 

(>LOl i^'i^VI i— k-ia «.L». JjjJaJI (^1^- -^J-" cr^ (j-IU-ioifj-!! 

I J U 4-JI a < "IjJI (j£. I J^lj ~ll oJL^J j<u*j_jj_jj I jjsjlSjJ (jjjjjJil 

^jja^JI : Vjl p j * a <_J k"j <La^XI oJLA jLsol (jl£j .Jj^laJI J_o^/l ( _ ;r 3 (_£J>_a!?jJI 

JJC- J-aJ<Jlj £-J-iM Ja«^ ''Ij i.i>iSL!l La>l>»-I (^1)1 3j3j_aitl 
\l , .V.aVI ^yjj j^jjll! ^le : liUljj '.3 ijritl J-a-«-!l 3_jj_laj ^Ir : LuIjj 

(jl ^ I r '(>jJJ J 11 j 'I i aj aVI ^ij j aj ■ i^j^/l 3JajLcl! 3 j i u itLij 
(jl 1 u mi 1 jl I J-^Jj . d * a * rt jl £_*2J (_).aje o**" J-J1 (J_a-*-Jt ^Jb ^uX\ (J-a-*-11 
3 » a ! U O 

i4_j_Lc «l_Lij .3_jjl_I.I j-j-c. jl 3jjUI SjLjiaJa (j-uj-Ij 3jjj>.LiJI 

sLica - I A . Vtl jjlSLo^l ( _ ;r 3 q\£ J'C ."ill IjL^JJ ■ ^1 i a 1I I ala. jjt ^LuVI (jjSLj 
Lol .£-3l_Ltl ,_3_Litj (jy^JI (^yjL^uVI JaLiiill i_!j|j_La £J-ap- (jr^- <"L^>-Li^l» 
4_*_a_i_U w I c I a aj"" 4-ajJLll (jLi (jj)jj»±ll (_£_}Lj jJi^ 44-aJ.aJLj I »**' I L-a-J^ 
(_g^/ cLcSLi (_g jJI jjJLajJI (ji^. (J 4-a-LaJI (jLa» ( _ ;r Lu JjJ a-i-aj LajJaj . 3j JLlIIj 
3Jj_c »l j i"i^fl jJaJu LaJLi^. I him (jl (j£-«-l V jjJl2jJI I JLflij . « ( _ 3 -<Iu 

V (j j| MitL^ . (J^-uulIj (j^_) 3_jjLaJLl «L<i_LaJI I i^i r a La-i|j t^yzju (j^, L^-Laju 

(25) " e 

4_LjjcjjLlII i_3^_)JaJI (j-a^J til! j (jl (ji^J tiLhJ ^ t—iLu-ul (j^. ii^e_JI 

I j «" SLpJI CjLjj^j_Us (jlj (JjLiill ^jjs j-Jjjj (jjiLJI (jLflijl ( _ ;r 3 JJp (jr^JI 

3 » A ;1 1 3j£La (^ic L. Longfield j I j a -^-"'j 1 . J ^ \l ,^",aVI ji£jjj .3jJLaSLII 

(j|j ' d * a ' 1 1 ^j o * ^ j j cL_a T j-a\J1 (jl» '.(J^a-J La-Lt rw cLa^j-aJI JJJLso (^y^ Lfl>jj_}j 
.«3Jjl_uJi,l jJLuJI I j * -i • ajj (_ylll j^LUI (ji-i 3 1 1 nitl (jlr i ^aj~," JjLlII CjLS^Lc 
^ * a * 1 1 (jl t^lj '■^p- tjjj i < 'i ^aj-uLi p-J-lj J-t^- I i a jl i>lj-i t ^ a j 1 1 |j_a> ( j_ a Ajj 

3 < I i.i 3J^I j a L$J Lis j j<ilj ^pJI 3 j i .I ill (jta 3_ijhm1I Sj jJJI j 3 h null 

(26) . » 



J_Lc d a j rill (^ J-aJ(JI SjjJaj j»5^t^JI (j-a i_3J^JI (j 
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( j_L>. ^Jt i L^J ((J-jJ—a) (J_ij_i^ 4jLalXI 4jjJa_i ^_ijt23j ^ySLn-u^lSLII ^^Lu_uJ1 

a LtaJti I j ^ r 3 f^Lxxui Z \ JJ-p ^jj^IiJI (jr^ ^dj^ -1 ^t 4 ^ 3 ^ iSjriJ-f^ (J-"^- 1 -"' 

p j ui-aj ji «4_Lj*.LljVI CjLaJ_>J!» (JjLSj Ll&j • (j-^ a i » IjJl 

Ltjjju £-i^aj cH^' 3-Jj-laJjl ■ p J la mj (JLo (j-uljj (Jjj^.J O^j' C^l ^-"V 

j-t-al_t£. * iL^tj-a i (jj ^Jj la *^ 0 JLA jLt-aj| (JoJLij . ^L_o O i n"Li (jL>- 4_u_oL_oVl 

^1^, 1 i (ji p^J Jj^ej p3 (j-aj i4_o*LHj^M cjLlLulII (jof^jLiuj ^Llu^M 

i_jL»-i^sij ijajv^M (ji^- (JJ 1 ' a seJ JLsjlILs . 4^jl Coll a ) & j J la i (J_jioj JLj! 
jjjj i^jjJI ^^-i-C (jr -ua!jVI i_)L*_i^sij iSj-jLoJ! (j-Lc (jjj '^i^ej JLU <_>"!_) 
(jl i ii i^M i n"n t[jjt L&j . ^Ljj^M 4jj!^Ij ^Lii^M p j la '" SjjJLU 

<jf (jU^JI j (jLuijVI) j . i^bjVI ^ cdjLia jSULa . jLa^J! £_a 

. 4£jl uiXI jl_aj J ' a.se I 

^JLual! jj>jj I^Jjla- jLU^I ! jut JJi (^aj J-^LilII t2j^K ».« 3_ajiiU 

Jjri" i n* J-sLjJ CjLjs^LnJ I a •> i .1 1 a Li£.Lai>.l I -i j la ~ La£ 4jJI a i iiijJl 

(27) ? 

4_r»oV i ujl (Jo-d-i La^ tcHiLS JaJI £_j_aj>. L$_La 

(28) 

(_ 7 oJI 4jj£LiII Jaa-ii»J! (jiutjj L)JL5J-^' UJ_' ^ 1 ^" ,a> ^^ i '1 ' n Hi lil!!} £-aj 
C^jl^ L^ji Ji^JJi! Ja^i. ■ (j^J i n^iS>Jl (j-i-ul j i nil vl . ^.".aVI . p j lajjj 

4j^->Jt jLSLsLj p . .. i < JiLa i<U£.Lu J aj| 4jj!^>-j^jJ! gLseJ-LaJ ( _ ;r 3 JljjLa 
(jj_il_2_ij ' w SI S-L~i II (jjljJil! 2jj la uj i4lal£LI! 4 i h^LlXIj 4j 'I i ^>"aVI 
(jjjLajj iJjslSLII ' ala jUi! j n" i nU jj^-»~tl j^ic 4-JI <i i nijJI 3j J^j 3' 
(j-a I i « J (jl (jJI i l_La Sjl uiVI j J_»o (j-SL)j . 0J^>-^ (jJj • LSX I 4l«JI 

( _ 7 -2_la_iJi,l J j 1 sc "i 1 1 4j>- ir-i _i p jl i .Till (jjs t_!j|j^J! i in pj (jjjjjl! 

^ \l .-y.aVI Ja^jJ! SJLtj (jJjtjJ Lau^ j^jKjj JUij-i "j^?>jl L^j-II dJLuLajII 
(jl J-^tJ i>LLa^ J-ijJaJI JuaVl ^ (jJI a i nljJI altall! «U3 Ji-JLuj ^jJI 
^1 JLjIjjJ! j a" i n" (jl <j^>-*f V (ji i(J^s ^Jjl Jj" i 'i (jj^" 

(jajlaj iq\^lJ\ 3^Lj3j ij^^/I SjLj}^ iJU! (_>ulj p^l>i3 .4jL^j V La 
£_a (Jc I AT. , ,. J_at^£. I g]S . . .(j-uJI a i "Ij-Jl (j^-J SJLaLSLII 3 i lAl-Ulj . 2 ■ I ~ 1 1 
p t- ^Lijjlj (Jj_«_a (_^iaL(j SjL^l!! ( _ ;r 3 (_gjjjj (jiutjJI Lj-lia*J 
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t^_&j-ujGj _}lj»3^1 cL»_uj i tiXI i _ ;r II Cr 1 "^' Cr^" p i ■■^"j 

(29) 

• (JjJ <-2-lji (_g jLi^allaV! j^-aJI JJJ«" J^s- (jr^- ' iVrll ^1 

cjj 1 j mi (j .i o j j i i n^g 1 y> i n Li^ (j-u^J La^ Lj-u j t cj (3^^? 
jL^siaVt ^ J! jcbV! j jjj_iIJ! Sia-jJ, ^UJI jLUVI c,->< «j i^jtj^L^ ..-J-a 
Ij^Iaj (jLa ijaLiJI Ijl^J ^^LjU^j-V! ^jLlaJ! LdJju ^ ^ • -« a j i nil 
Marginal School mJJjJI JjJLxIII 2 • "j I a j^laj (_g 'I , v.aVI J^jLeil! ^jlc IjJa 
^11^^^(1921 . 1840) CarlMenger yxl* JjK iLu-uL^Vl UjLCal £L^> 
. 1834) LeonWalras (j^ljJLa o^jJj (1887 . 1835) Stanley Tevons j ij aoa. 

dJJj (j-J J_*l«-a 'j iSiC ^jj/LlII (JJ-2JI (j-a mil CjI j i i nil ( _ ;r 3 (1910 

3 jdllj 3 <iiiU J_y>- I jAI jls q\£ fjZl] H. H. Gossen (j-<i/_y>. jLCal ^^le. 

3 ualicj i n U JLC:!j2JI j ^jLoj^l ifjjl i nil ;>"'lj« JJ^"'" :4-]L£ ^ 1854 ^Lc 
(j-C I j j j < " 3JLl2jJI ^ 2u-ujjX\ dJJj jjjk . «iiJj 1 mil dilj (jjs 

!il . jl_£jo-VI ^e-i (J^tlll «lL>.j-a t4-JI o i iitj-ll L^-l J-a-l 3JljJl>. «lL>.j-a 

j_<_lSJI £j>AU Jls-lj '3JLc JU.I (j^lj j£>^j J^j 35>=. r,™^ 

3j_l«j^iJI Cil miiU (Jjiejj aj 1 * JL>.|j t(_g 'I 1 ^"aVI JoLiiill Jj^l (j^-^' 
^ 1 ■■ ill 3_IL>. ^jj Mil aXI jUaVI dllju Ltd 1 a a iJy-'-i^n (j-a ^ J=e i>^J 
iJUl (_>"^JJ J- 0 -*^' CjLUiSLuJI Oul^ CjIj_JuJI OJLA JjLS-a • 4lal£LII 

(j-a 4_dJHjt_a VI'C Mil JL>.Gj tLaJt£ -il-ij-^ i ^ _1 0-^ : ^J-3^^ 4j_al_»JI {y^LO ilaJI (^-J 
fiLt-£sl_>J1 <L3ei-i^aXI (3^^ JH^\ ^-^3 ^-*- u ^ > * (J'v '"1 > * )L5_Lll ^Jjj i^lj-t-£iJI 

. (3I) 3^LJI S^JL^llj 
,jj}^>.Lc mJjjj_uJI jL^slaVI j (^LjU^/^iSLII ^^LuJI jL^alaVI Ijlc. I_L*j 

i—Sj^jJI (jjj^^J ' W jJ^-Lr-JI jL*jlj Cl^*^ i"iU (j-a J-JJ^ j J 1 

Sj_jL<jJI 4^j_>JI dJJj i4laL«JI cLaxtaJ I 4^jj>. t_uL>- (j-a CjLaJc^JI 4j>.j (j-^" 

(32) 

1 ntl Jii«JI j (iJlill jJLxll (>u La Sj^ill J^L>. mj! iC^jJI dil j w 
3^ to 'II ^-<-ulj ^I'v i"i lJj>.13 4jjjiJI CjL^j^>JI OuL^ ij ui£ jjj/LUI (jj-^" <j-° 



257 



6jlh.ll ,jjul imll ^LojlSUI 



Oul^ Li£ . L^a-Jl i a a J^H (J -3 J * 1 '* * ^ Cr^ Ojjj CjIJj JL3 I «j * i aj 

Lc^ i J/\_jJL_j_>J1 O I j se a J i a a * i4_jJLj_>J1 

j^jj ^_ua1 jj-* 3 . (— (JtjuJI 1 a ' aj ^ a aj U 1^-1 <JliLui£LLqJJ 

LgJLa ytaa.] (_Jjj>.| Cj!j_Ju (jlj nijjLao CjIj-uu *L«j (jl '^jl^J-^' 

(j-oj 'JLU <J-"'j f° '-^''j-^ 5 Cr^ £ lJ-oL«JI d a xta 1 1 I tali ■ isLo-Lj (j-<t2 

(jjjSi Sjjj>. £ ^ s -LJj J-*-*-!' Jl^* - ' p J '" 1 (jij^LLjoV! (jLij-jJ! Ltjjj^sl 

Jl a taVl ^,1 JLxIj-u! ^j-aJ £J><^ Jj' 1819 ^Lc ^ j ' ■ .oLiLai!! 
3jj^j_U (j-«jiJ! (JLaJa^U J-«-«-!l JJLa-J i4jljj/Ll)! jjx. j«-fl>jL«x.l J-23 

w I c j—oV! ^£_}Li iJ3 _3 (j^-iLoJI 1 J_A ■ la JL9j . L^J^-i «LcL_u *j ui£ iJ? j-uLi 
JLjjlII CjLiLLi ULS -1 ^ J tjLJ-£5 ' ^5 f*^" Cr^J * ' (jiaJiJI J_al_»_a 

Jl^j . 4_ajl_*_u jj- 0 ^J^P^ 1< *J ^ -5^ p» ' tj^- 1 ^ ' 

£__u3j>. ^i^, j Laj ' "'^ c^-LaliiJI (3^- ^J f i'* J-a-i (j-* Jj* (j^-iLaJI 1 J-A 
oLxj-^ La-J jj-J-iJJ-* it^JSi^ 3 ^-^ 0^ '"'**' ^ q LJSH 1 ^ L ^J-^ .^_u_u_lJ! £jl_t-a_a 

JjV ^gjJI jajj-LlI.! (j^jUa jjLa 1842 j»Lc ^ ^j. 1 ^"' ^-^Ij-l ^tH" 

j_Loj Cj_»o jo^>.mLi J-«-«J! 3j_<I/L«J! (jj^ JLilaVI Jji i3j-a 

JjJL>. (jjjLS j Jj^j I fl44 aLc ^'aj M l^i J 0 »H j'.Attj r I , „;tt ->t. i , ..I 

La c Ij i Llxjj 4_cL<j/ ui c ( _ ;r IjjLi »l 1 nitl Jl »" CjLcLj/ JJLaj J-«-»iI 

. 1846 La SjJLoJI J^Li-j .i>j jri m ^Ir Sajj 1S1JI 3jLSjJI 3-ojSL>JI 

cLc.Lj.u .".^ ^HJtj 1 (j-o J_4-»-I1 CjLcL_o O ca^3. j^jj>.t CjLjLjj-ilu CjjjLj-a I 856 
jjs. I (jjjLS I 1 aj] LuLIajj-i (^yi j Jj-a I 855 j»Lc (^-Sj olcl ui j lSiC j^jJJ L-°jj 
4_o^L_u (j-*J-J fi Lo*1 ^11 CjLJal_LO*V1 !iLitj1 *j ' a * ^qjvLlLI * )L^t_t-at ^j-L 

' ^JJ "' p-^* '"'^ lSj * '"'^ *JJ ^ 1 c '"'J 1 1 a '870. 1 860 ( _ ;r aLc t]juj . (JLulII 
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I i n^fl j C^-jj-jSLI!j /"il Aj ,,^.11 4^,1 r ir-i JiLo i,_Jjj>.| CiLg,l i ir-i ( _ ;r 3 (_)-«-«-!! 
p-$J J-iSLj ^jl <JLa (j-* L^-iJ-l ^-gje T u L4-1 1 -■" d taj 1 * CjL^IjILIuI 

\l ,^-,aVI jj^Ji ^bl S-Sj^j-a ^£3 pj oLa)! j 1 1873 , 1864 , 1836 

(jiaSLllJI dil j ^ iZjLajVl a JLA Ori^iC JIS j . ^JjJUo^! (^SL-u^lSLJ! (j-i-ul j 1 .ill 

gL-ul j 1 nil (Jji^ (j-o Lx-ijj (jJI 0 ( "Ij-II aI talll 4 <j iU (jjs jj-ij V (Jja^lja L#j| 

L^xjLs&Oi ul aJLcj j^>.^Mj jl ♦ 1 02! ^j^* 1 ^_*ij>J <Lse_uj i nil ijr 5 CjJL>»j 

<Lij-ulaJI CjjIjSLIIj t_ijij^>JI J^-" L^j I CjLoj^l tfJ-A 

^^.3 4_Ia-LmJI I " 1 Lie I 1— i-tL^ (_> u i5^ J^ 5 " O^ - *^ ' L"^J^ Cr^J 
L&j_i^i£. (^,3 CjJJL>. (jjJI «Li£.Lii>-VI '"'I LtaSI SJI j^j (j-a 1830 ^jJjj 

j_jl_LaJI Jjljjj ijJLudl 4 uiA* U Jl^>.| ^ J -i>' ^| * 1 alll 4^j^>- S^Ljj Jju 
( _ ;r i SjjjJI '"^T"* JJ-" 1 ' ' aJutJI ^1 oJjj>Jj p^ sell ^jjjLjSLj jdl 

(j-aj^J ^ o^tjo ^,111 Sjjill ^jtj . 1848 jjIj-lS 22 ^ (j-ujjLi 

1 j I ^ I j j a ciJ^" Mil i«G^J_a 5_a^£L>. p j 2j (jl 1 1^** 1 1 -^J 

(^Ij" AVI Louis Blanc ^M- 1 (j^aJj cJLJjjISLIIj ^jj j 1 3j^LjljJI t^-ij^s. 
JLajlJI J j » i T i~ 1 3jsjSL>JI i~.a~.CIj , Liij^jj, oJ i^'g jjj Sjj^tlll ajjt jjl j-lc 
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(JjijjLjj L^Lalij*.! lJ £ sQiLsjJ! 4-ut^^JI O-aLa p3 .4-<JLa SjLcl p J * a 

(jJI ijjf L«-« i^J 3_JU! cAiLcV' ^ajj JUjlI! Jj^uu ?Li!Lj 1848 

.4_u_ujj-il! C)1^ a «" i ii U ijr II ^_)^aie 4000 ^\^>- ^j-ti-sj p j ' a * I ^IJlcIj 

^j^Js i Lijjjl JjJ p la » a liJJ j OiJlJ jjl (j I I 848 Oj-J Laj 

CjIjjj . • . I J-cJjj&a i_djLa.il jJlj LuLtlj LJLLajJj j_>JUj I m-a-lJIj Luj/Jjj 

L^_il JLj-j ^ i j a Ijlj-if ,JL«jl!Ij tjj a £ I Ij LaJI 4jjl^>-j^jJI I JJ a COl 
fji-j-t-ia *j Jj-oJI p£L?e_i _}J_uj 4_da ljJLa-> J-J Li (_£_}Lu dul^ L^LqAja ijr 3 
,/-<! axlajlj CjLiaJI I ajgjjl ^LtjjJI ,Lll«jJIj CjLiUtliVI 4jjjcj <_JLtajj i(JLU 
Cjj-J La CjIjjjJ! aJJt (jl • 4jsOi£LJI Cj LajJall SjjLil i_3^jJiJI i n-»»jj 

3j>j-C liUi ' ■ i S C Ij . I i it L^J ,p3jjLiU (J^e-a V d ii I" -^e-a i_jLijj/^ q\ 
jljill! j La i '— Ij i Lijljjl ?Lsbj1 p la * a ( _ ;r 3 i njla-JI jjiJlJIj 4jj>j>.jJI CjLaaSL>JI 
jlj_aJI ^1 j_>J,lj I i ii a ill j LuLUj LJLLajlj Lu±ijJs ^jJs QaJjjiUI (jju^Litlj 
SjLJuVI jj i i i" (j-^-Jj • l> JJ ^i- tjU J £ ^^i> a ^' 3jLxj-U CjLjVsJIj ljiL>«j! ^1 

Cola t uJUL^a J-^J Jri-^^J ' a (j-a I j ■ 3* I Laj Sj^ixjl ^jl ^^Jl 4 Lufc 

. L3J La_iis_aj Lt£,j-a La- 1 ui& «Li£. Lu-^aJ I 4-Jjl ^>-j^AJ 4_c>_tJT CjLjj^j J^-a-i 
Karl Marx (j^jLa JjLi? JLa-c! jj jk> « ju -' ^>>- o-° ' I 

; 1 848 (j-cj mitl : Friedrich Engels j-Lsol (jijjjUj^ j (1883 . 1818) 

1 aj A , ^. ^^,3 |_jfcj_LjLli jl mi" tl sLcj_u/j ( 1867 (JLil i>ulj (j-a (JjVl «.j_>Jlj 
I inaitlj LJLkjIj Lcu^j LiUi^ 4j1?I j^Jl/VI tuL*L>JVI j 4JL«jtJI 4^>JI 

Jj! u-tbj 1 1 862 j»Lc ^ ((^jVl SjJjjJI » (jjaSj pj (j^. N ''-^' a j . j_>J.tj 

4_j^t_jjLiJI 4_*_ojJ_LI t tjL>. (j_a La-iJ-C Iji-t2_) 3j-j_tLJI OJl^j^ Lal^ 

ai^ o £, t ^ .^yai ^LuJi j L^a vi oij^a t (35) aLuUVl 

I ^>.jja pj (j-aj l£ l^ p I laj 1^1 I ^ t'LjLjiaiaJI 1 jjjIL>J,I (jLi CjjLjj 

4 ujJlXX\ t>J * -C a a i_ut . 4 j oUII 2j vl . V.aVI (j_ul jill LuL>- 

JjL£j B. Hildebrand ^J-j-* _y>±)-> 'W. G. F. Roscher j— <ijj p j*j' a ) 
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^yJI (. . . W. Sombart CjjLusjjj/j iMax Weber j-jjS <jj<£Laj iKarl Knies j-j-ij^ 

\l , ^"aVI 3_a-g_o (jlj , jj U'.tt ^£ 3 ir^LjJI I j '/'Ij^ fl-a^/l (jjs 3jj! JSLI (jl 

(jl ! j i *»j llLI . 4_a^L! V jjLUl jjU'tl j ir-i ( _ ;r a> (j-<-ul j . nil 

fj (j-fl-^ • LiicjjLj lair Pj^> j"f 1 Lx-ilj ' ^i)-^- 1 I a If (j-"*l J 1 "H i ^"aVI 
Geist Lflij^iaj j_L^.lj_a i_i^L»j J^Ls-j ijo-a^l (j-a 3-al •J^J-JJ <Lj I 

<Lxju1^ JUJu>o j^jj I j . ..I . (jr lc « ' ^ a I" -^e-a 2j vl . .V.al , --><- J o-cuj 

3jU jj, 2Lpl t^ajSVI 

(j-SUj tojjJaj (jul^Jsj ^Lu^l t_jjJjj/i 5ijjtA (j-aSLj V ^ \l , .v.aVI 
dlA-s CjjI£j cj °° JJ^ "' j ljQ - c "^JU" J*^ (jH-" icLi-uiAill)) ciiLtL>>jVI 

\l , -^"aVI Jj^o (jJI i-SJlgj Oul£ . 3_jLtrt.ut 3_<JL\a iJSLAII I j^j iS^ujjII 
iajL^ail Jjj^ (jjs (jjijj Lifli (jjsj . ^ 37 ' ) j; vl .^".aVI jjjLiil j&k: ^1 (j-mlxi ntl 

. 1789) F. List Cj ...j t (jijjUj-a JlJ-c 43jijj jJL ^gjJI iNational Okonomie 

.^eisji^l ^UVl ^jL^&VI (1846 
3JLJJ.I t 3 j i ul j i ,i II j 5_^c.L*l»-Vlj 4jjL^aiaVI n-sjjioJI ^jut JJi ^ 

^Aj-us (j^o liUi <_^.Li^s Loj iSj^jJIj J)j_ai!l ^Jj-J <L*J i'iUj ""'I Lta^l "H j 
<Liit_i 3_jj1 ^>-j^a_JI c-cjtt-u (j] w «j-ilajl (j-a (jl^ 'C^* 1^ ^-i-u\^ 1 ^j£La 
i4_L>.j_U jut (j-^ J .' *.' ' JljJ-> j S[ aj ^jJtll 1 jl 1 ^"aVI ^3 I j S[ a a (j-o 
• (jJI q < "IjJI ^LljVI t_jjL_u! L^J (_psjj>Iu (jylll «Lajjj>JI '"'I 1 7- J II j»LaI 

O-lL^J .(_£JL>JI Jjljtlll 4jj/jJLa J)^>.jJI j^p. CLl>.j^~ l_Lfll (j-OJ 

iJjlaiLI JLj JL>. t_) ^Lj/I jlSJLiI ( _ ;r fl> sUj/j jJLl tfJLfli L^j ' " 1 « I La 1 '— I 4_u-uL-u^/l 

J^iijelll 3j_il j> (jJI i5ucL4l».VI cjLa>L«JI JJjo ^1-^ 6-° -^1 i^aliSVI (oJjj ^Lb 



(39) 
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joJVI j SjJJI 3 fi i nl'a, ^Jl dil j) ^ 3 JLuj^a n i nUj gltll . <tjl , „t ^ , „ A : 

LijL>.L>. ^LuJul 'Lj-aj^ ( _ ;r 3 dux itl (^^fli h_Jjj>.| SjLulj . j«J^/lj S jJLII CjLI i ua> 
( _ ;r i^.Vl Jij>JI jj^-- i (jr^j La J-fl>J '''^ S-^-J- 1 ^ I- 4 - 4 J^' ' 

Ol^c-JI ^1 (>ujl>JI ,_jjJ 3 j i .iL^/^l 3 0 jl I J^tU JSLAJI I jl^jj .SjdII ^ 

J i a-j JjaLnJI (jLcajVI (_Lt->>j (jylll « JLuI/jJI i-il jl i ntl » (jMjl JLcl (j^. 
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c^t-y (^SLu-u^KJI (j-^/lj i nil jL^SV! U_Lu 4j| iJa^tL 1_La ^gjLill 

t_y£ j Mi^fLi tjl i n'lVI SJa^Lc. <.s-r 1 1 Li p~ j~ (_gj->J! (JjIxjJ! 3jj/jJuo (jjj 

.S_lc.L*1».VI oLe>L«J! ^ S±aL< 5Jj^. 

.^rcUis-VI aUalll ^ 4jjjl=JI cljlj-iil!! dllj^j (j-°>" J J^fe l5^' 

Homo - Economicus ^ \l . .v.aVI jJ^jJId jJ^cj jl nj- 3 ! ^ a ^ 1 a W 6-° <1>^ 

(jjJI 4 a-talallj lqJI Cjlj-iilll J-lLso (jjSLj (jlj . ^"C j i n^iSLIl j i ntl 

4_2-jjJo (jr-A 2 j \l . aVI CjLs^LkJIj j-itl j la II (_£j_&y>. j^c J'C i"m (J-oaj 

(jJI a mtj-ll 'I , ^"aVI jsic «La^3 ^jd! i>iljjJI JjLelll 

(jjl^ILlI i^JLlII Qjl^j jl n 'I I i ii II Qjl^ILi I «jj Lij^ dljjj/ ijj^LtaJI 
Jj ir^ijJIj ' I j *<* i.*'i*r j II ^ut>JI (jlr i^ajl t_y-&_} .^L»JI ^ 'I i V.aVI 

3 SjS-kJI dil j . ^^ii-o LcLusjl p j i qjja I j^Sjcj q\ Ij^ljl I il LjjJI 

JlcLLs p j.* ' I ojL^ n>jji^JI ^ jd (jjsLCJI ^j^JaJI (^rC^il Lj/LCtjl 

(jJI tjjl Ir^lJ p^jU-^J (jylll -ilj^^LI «Sj-Ul/jJI CjLl£jl I .ill )) l.^lT jll I 

p j", I , ^. 4jJL>JI 4jj/jjdl ii a jJ^3 J*C i"itl IjL^JJ .j^LUI p j la «jj S_a 1 » i ntl 
VI =Li p J ta ;j J JUlj pjj . (J < j i,i>LSL!I ^jL^alaVI j£Li)l Cjlj^cixj LuL^j 
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(jLxj^/!j , 2 j \l . .V.aVI 3_jj_>J| a A , ,,1'a ^\ u i hVI i£-l3jj jj-iklj ■ La_p. 

(jl (jjjLuil ip^JjJ 4_uj/Lu/I CjLUsIj^I (- _ r £3 .4lalS"JI 4 i n^Ltl! 

(j-C lStjj (_£j-!l J-^JI -^J-^-^ Aj^f"J (J oj'j-*-" ^Luoji ^1 (Jjj^sjJI 

jJsLjlIII j JjsjlI! j 5u^jL>JI 3-jSLLU * jjIs ^ till j j lS-SIj! uiJ <CUi-La 

,ct<d Jl>- V i LJaxJ K l#"i i ii a Lufc (JjL^j iiilLjj i ii U Qjl JjJLso J_c£.j 
3_}JL^_a jl * < n I £_a (J_aLjLuj iQ^_*_a iS^^- 1 (J-^*-^ ^ i(_y£.LaIo*l jl (jJLxta cLilul 
. -<l ^ i ^.tlj »^ , ,,11 d , , ,wtl i rjt . ^ J j , a A" p I , ,, d tj , I ^'a d t j ijjjjjjl 
i<jjl jjJI ^1 i s \\(ft i ii U I (Jjj^jj 4 IS i"i a ~ j i aj Lu& (j-oj • La*l_Ll«! Jjj (_yJ.II 

^1 1 .1 11 «!j-<i/ I r jjjl^J.! cLLi-j L^_i (_,-lJ! 2_j__u_s_j| qc i.St A\ 

(jSLaj La I jl I j » I lj ( __ r lim Qjl jjJI 4-La-Sjj . 2"jl I jLuoi VI CjI j CjLaJijJIj 
lil a j I j < J jl 2 A h-Lt I dJaLajl 2_jj_>J| ^LUI Q-u (J- 5 ^ o' 

v2jVLa_a ,_L^ Jl_Lc 'j 5 III 3j^.jJ Marginal Utility 2 j i ^(12 . A ; 1 1 m" 

.^I^JiJI 

dJJj qc jJI LL& J5-«j3 3 K miU qLs i^'itl Qjl Ji^"**" ^ 

L_AJU>. (^y-IJ «L>.LsjLl (J-t^j (jr^* I J "*') ^ Q"*-*J-i (jH-^ *^H3L3~^' ^^ui^-ll 
jl < i ii I j icQjL\)tj Sj-lilLU ^LijVI i—kjJLCi 4_LayLtA dJJjj i(j LaSVI 

2 , „ m ; U 2JLa. 

^a LgJLjJI -ilj^V iSj\-*-^> La Ijl 4jJI Jjj^ll (jSLaj Lut (jj'j^'j . (3-LaLCJI 

. (42) 3_jJ^J! cJJLClJI 

(jLa i^JULLI ojljJ jl I a" ' "U (jjl I j i r-i i a (JjIxjJI «l 

^ \l aVI JaLiJJLi Uu uA\ ol (>jju>JI jj^. ^^Lu/Vl ^Ij^aVI 

2_S^Lc VI i4^^Lc p g^a£p ijj>.VI (jAjqJI p^''-^» ' (jjlii" i na 

j-Li. .SjlSI i ii II ^ 2_LaLSLII 2 m^LUI 2Jb- Cj'h 'Hj'" ^ J^L.^' 

^LjI j^I jJI ( _ 3 -3Laj (_pslj_l3l J-Aj . 2_jjLSjo-l (_gl (j_a (jj i nil 

. ( ' 43 ' ) 2jj L -»Jt 2l^jjX\ jj 

j-j-jJ-J i^"i iU jl i 'I l^j" i ii U i Jj-ill ^jk*"' ' "_' ' (jjJJL>JI (jl Jjljj 
<_pJI JjLpJI 2_JL^ JJ^] ^1 tj jlii"iij '(j-ijl _J :=e - 1 3-j^l i^i'i^VI 4jj|JjIi 
jl » i ii^l J_jJL>«jj 2 j \l , ^" aVI p j.al jj^-- ' (_L->-l (j-a jlj^VI I uuJ 
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t4_a_jJLl1 ^ ta * (jj-IJ (j^-iJL>JI (J-t-ajIj -j . ^ >, 1 1 tjufc ijr 5j . »l j mi^/Li 
i^yja 4JL0J gajj La jj^jL-oi (^yl^. (J- 41 ^ i^Luill 4_lJjLQJ1 jc t lo!1 J_)J->»j ijr !l c-^JLj 
.^1 1 .ill 3 j j 1 nil! SjJoJIj 3_jJL>J! 5jtiii! (jji Lj/i (jlr Lajlj 1 1 jj'a S_LaL^ (_La! 
1 4_SlL^a 4_o-^L»^5 Cjlj <La_<JiJI ( _ ;r 3 3_jjJa_i lj A jjj ja^-i! iiillju I j a it j 

JjJLi^ S-U-mlll SjJLLlI j 4jJijJ! 4tiiUI 3_jjiaj fuJ-23j lLLu-u}ISLI! 

l_gjJaJu |_gjJI ^"al<".^M tl J \l r.tl ptl»« ^ „ n Uj ,MI , ■■■ijtl aLtaJLlI 

Marginal Productivity ^''SjjlsJI ix>.LiiV! 3-jjJaj SLj/Lo dJJj oiL^j •4_lLc 
^)^jjl>J1 p-£.j * ^^^^^ L^i_L>.Lij! jjjiL-oi ^ > ^i^. jj-ojJj ij-t-^LutJI 

.cLUiiitla SjJLr»JI 4IU^.LljJ O-al^La j^jjjjJ! (^yi (4l>.j) 

^1 ("ql 3_«Ji jl^s j»L«J! laxaVI jjljill i_LJL->«j JL?- 0 ^ La! 

(J-O (J.M I J«-J (J-OJ 1*1-1 ;_gjl I 11 U I _l I U II (jJLjcJ (jIojJlJI ^1 (jr-l M (_g jJI 

^Lljl Jalj^l 5_ojl i)jjL>. *lj^>- (j-o 3^ aJ ^-^-^ iiJJ^>- jj 1 a3 1 1 

J 1^ < 'I ^La! 3 K i^i a ^1 tllLlA i.-.i.nt i^LLLcj .3^sLc 
4_i j»La aL^-i "j p_Al (jl (jJI 3jl_<i/^l ( _ ;r JLjJjj .JjsLdl • alajlll 
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iinllSf) i'iII JulC 6JILjJI j i nin'i 



LeonWalras (j^ljJLS (j^jJ 4j ^Ua i^jJI jjLJI ^L^u^l JjLaj Li&j 

j i^iLi^. J^Lll! jLw^.VI cjLS^Lc ^yjt (^j^l .cjL^^L«J! £yt o&j < "yj 
lAtij (<_J taJI j (_ps jjJ!) JjLoJ! ol2>Lc: ^ 2LuliJ!j .^1 l^jSVI *UkUI 

(JlLaVI ^UsjJ! ^1 a Ua_Ll I J (JjlJ3 <_jjJI tlajljjiaJI j| Jajj_JaJ! JbJLr»<J i_3JL$j 
JLjlj jjjjIj-JL^ (1)5^ O- C^^J 5 < \l , jjjI^XI > aaieaJ 

a I ta j (^Jl J-i^sjj (_gjJI (_g_a\ j^-flJI jjjLj (^3 (j^L^alaVI Jjl £y> 

.^Lu^l JL-aI j-o JjLlI! ola>Lc: ^ jjljoJI Jejj-^ JjL>o j^ij (_>JjJL^ 
Ojlj^l Ji*. ^pJI (4S) o-l j- 11 ^ Jt4^ 6-° c^J^ 1 ^ A* 1 

Jl^j . 4jtAil! 5JI J LgJLa (jj 1^1 j t L-titaJlj (_p3jj>JI oljJbeJLa Sj£La (^r^ '<_> u 'j-'^ 

(jlj "nl 1 nil (j-uLa ,2>jc. (_gj-!t j « 1 .ill 'lS>*"' ^jW^ j' .(JjLpJI 

fil^tjjj 4jjlj_oJI ^Lajjl j^paLiitjVI fiL^tjj jj-ijj-ill jj-iJLA ' Jla diL t x J e X a 

(j^'nl ( .1 (j^J ^-f'- 5 ^ (JlU^ U.J .Jt 1 nil (jlsLijcjl £_o ^LflJjVI ^e-j 

J j UiJI ^jja fibLa I nil Jj-CjLjfc ' tlLalJ (^J^-*-* (^^^^ t— (J-uLuj 
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K J i r-lj (JjLlUIj .(jlajJlJ! ( _ 3 _bc_Lo i . iltMl ( _ ;r be_La (jjs Jp i"ij (jl jjj! £J-U (j^. 

^sJ lilj .j» i nil JljJl»jJ Jj^sjjJ! ^LLc (jlsjjtil LjjLl^o ' . (lLaJI (jl^ I jl LcSL^j) 

% a**< i u i J_) JL>. jj-a3 jjAjlj tjfiii II IjLA JLt£. ^jUJ^ ' "**' a ' dial I a j^pajJtJI j^)^ -1 

. I o j 1 Qjl ^ILJI jl * < nt j-iJLjj ^jjl ^2>SL<aJL 1 jj-a «UL^ i L$-La fiLuajjjtll CjLj_a£LI1 
CjLaJU>JI 3 K Mia JJjeIJ! ^ (j^l jJlS Jiol >° cr^ 

■■ a I J (jj! ^ILlI CjVjl_*_a Lg-La ,jjIL»ilj i^Lu^M j_i^sl_t£. CjLaji.) «Lj^.LljV! 
Jq_ijJLi dJJi Jju ^La ^<u .S-tOl^liiiVI ^1 1 .ill ^le. 4iJa ^j-JI j U ; 1 1 

£_OAJ^a £_a 3-jjl i ,i"a (jjSj (ji JjV ^Llj^M i_kjJlS^j (jls i3J_aLdl 3 i n'qLLU Jli 

J**' ' ^1 ' "II ^-;i-aj>. £jj ' - 'N LtajeaX I 
iCjLaJ_JJIj ^ 1 inll JSLI ■ . i UaJlj ,_psjj(JI (^^C. CjV.iL*-a LujJ Cj-al-lLaj 

^juj-"i i n j l_L&j» .^L*JI (jj'>^' 3K i^a ^1 JL2i>VI jjjijij (jSLall (jjs <tiLa 
( _ ;r aj .The Numeraire jl j_«JI <LcJlj ( _ ;r jt ojLSLliI (j^s Sj^sLs. (jjiljJLS 

L-^Jl_ll U7 _L*_1Lj I J^i2J C < I imI L^jt )1 I n"y-ll f^yi \juOjQ& ^ Jl^-**( I n" d *1 ( n 

' tila ^j_a ^j-ojJ fiLjij iA j 1 1 nL^-a 3jL>.J Jj^?e_a L^ji ^j'-^J**"^ * (J-^J-^^ iS^ ^ aKIl 
jjLjk j*l JLa- " i ii I j 3-j J-2JJI J-J-C. L^jLo^u ■ t— pjj (_$j-!l ■ . I U 1 1 ^itu I jjl'' 

(jlSLI ijJLaJI (jjs (((ji) tiJLuk I jl 4jl Jjjilt I r.<» I U". , ,.l iS*-^ 5JLuj/jJI 
jI julJLi 3-^LiJI SJ^Ltll j) L-J-taJI j ,_p=>jjl!! oV^Lla ,3^ « I . (j » Lyji! 
jIj_j ajj-g-gLX (jLul « I . (ji) i^ji-VI cjVjLkJ.1 ,j-a 3 mi a Numeraire 
iJ_LjtL>J.I JJLkJ Ljjl i .1 a oVjUIl JJl£. J-J-i-aj JS[ Mill I jl^jj ^ 46 ^ S "jj*"' 

La! .3jj,,i;tl jIjlx^VI jljji^j j ^L«JI oj'j^' 3K ,11, Ja. tiJLlA jjjSj ^LJLij 

(jjljjJI (JjJLso j£JLl1I Alalia (jjiljJLS QajJ (jla '.j_a^/l La LjIj 

3_, \l ,^-,aVI 3jj^>JI Siiiiil'"! (j^. J-^l JJ (j^ cr^ SjUJL<i 3j£j I j (jL^ i ^^UJI 
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ijjj^SLillj (_yLJ il i -«"aVI i M"^.^ j^jjs L^J O-Usjju jls (_y^!l CjLojc^JI a La I 

(jJLa 3_LaLSLJI 3 ni'qLill j SjjL^iaVI 3j^j>JI cijjiljj ^1 <ul cob (j! 

1 1873 aLcj 1866 aLcj 1857 aLcj 1 847 aLc ^ iiji^. .Sjjj j djjL^ala! 

SjUJUlu CjL>.^a ^-4^ '"'J J taj 
IjJajj . j<uL2JI aI la ill J L^J dli^s i4jjajjjj «LuajLc jj-ol L#jl __r^ CjLajVl 
3-£j_>JI J-alj^j ^jJI a i iilj-ll aLLs-LII *L__b (J-lL>«j LaLaj IjJUlul 
4JL^> V 4_l^jJlj JJ-olj 4jiSL<Iu CjLja^Lc ( _ T 3 Qj" ■»- h I ^>-ljJ 1 . 'Ij ta JaVlj 

j *j a j a. ^j-LiI " < .I J-i^jILj (ji (jj! Ljjj-c (jjijia i^Ja^oJI cj^ISLJuxj L#J 



o Jlj* oJjLs. jlsj . 1 878 aLc La>j <Vt (_,ill Sun Spot Theory ^ 48 ^3 j m o 

^jJI a t n?j-II Ailkl!! ( _ T 3 3j vl . V.aVI CjLaj^/l A J aj i** J 3^jj \ j , ^? 3jjJiiII 
CjIj i i ii j ui c 3_jj_ta_JI aJJt (_£ J . 3j^j>JI CjIj_l*jJI J^^li- (j-o 

i3jlj->Jl «L>.j_i j-uju ^ J^** j i n a mi d * 2 1 aLLsjjLi CjJL^j i LujJlj 

3JL^. 3_2_uj 3Ja}Lc dJLla oul^ Uj .3_lcIjJ_J| Jj.^L>J,l _ptn diljuj 
jjjtjOll (jLa njLtoVI j (^jUi^JI j ^ycl i'^tl JoLilll 3JU> j (^IjjJI ^LuVI 

^1 1 1, a (^^3 CjJlxj (_g jJI 
0 jlgJ i>JJ>JJ jijjja. J i" i u i Jl^j . A j i i i g i" i l l J-iJI liJJj (^1 (j jl Jjju 
ii La i 1 1 CjI j * i ■■ j ui£ <U 'I i ^"aVI 3_aj^| CjjjLs. jlj^J ^JJ " 
dJLLj (j-^ 1 1 ^ ' <-^-!l ' & (j " J Ij . A j i mi i"ill ill SjjjJ (j-ojJ liilj (jlj 
j! 3 j < j j U J-aIj-C (jJI J-^-jJ oLojVl i. i \ in lil» 4jf tiili ,3jjJaJjl 

^jL^SVI Jj-flJ La^ iSdilj Jj^ aUaljlj tljLajVl J i a ^" j«J I jUJLa i3j£la 

i^ljjLlII (oSL*j iSjjjjJI oLajVLa .^^^LajJI («_^>JI juc ^gj <^U 

dJLut ^1 JjV ^<u (j-oj i^jJI a i "Ij-II aI LaJiJI (JJi ( _ ;r 3 VI 3-jj ui ill L^Sjjij 

aI IaJLlI Ijut (ji-JJ I j Lj 3^^ic 

(jic (j-t-ul j i nil >l i ^"aVI ^i>ij clJI JI (_g jJI (JLxJI j-oi (j-o L»fraj 
^jjljJI j_ljJl1JI (_jjus tiljjf jl2 dLi V ^g-jLSJI jjla i3jjijJI 3^ujjJ,l jj 
(jJLII (>ujlj^Jlj ^ .I i iiVI j jojjtLallj i^jLII ^ 3jjjjJ,I tfjut «Gjjl>.I (_gj.II 



jJI 



267 



6jlh.ll ,jjul imll ^LojlSUI 



i^jJI t_j>L2jVI jfj - I j^tj J-^jj (^SLu^/^iSLII (j-mlxi nil jL^iiaVI jjl£ 

L-3jjJaj I La pj " ^ \l , V.aVI JjJLall! SjjIj Ji-|j Sl^/jjJ.! <CuJo.| 
lLLLj ^jlj .3jJ^t_a d_jj>.j_Jj_] JLilj 4_u_oLu_oj 4-lcUj^I j 2 * \l , .^"al tiLiifcjjLj 
d i ii^Lcll 4_L>.j-« (j_« a_jJL3_i_uijJI <J^>»J jj£. Ij-laju j-a^1 2_)L#j ijr 3 dul^ 4_i_ujjJJ 

^jLSLl^VI JLU (jjTj 5^tIi^o £y& Ij^*3 oJl£ . jL£o-VI 2_Lvj_a ^1 

. 4j j£o 2_jI Jj 

(jSLl^^KJI (^LuJ! jl^ajiVI I <tjf «LJj 3jLiV| (j*^ 3 ^ 6> 

(Jjjjjill jL^aiaVI 1(J JI o ( nljJI a,\ lalll ^ SjiJaJI ^JL^iil 2 -'^al ~t I 

i j S3 uug allaj L#j| 4-JI n i nljJI j^j ' '^Li^sl L^5Li>.lj cjLiiaLuJ! i>j-as 

j_a> ( w "J a II \l , ^"aVIj £_Uj,|j . <l I gj . ..1 1 JL*-a (^yi) (jjljlll (j_j£j 

.i_ajjmj i^juj! j^us^ji 

\l , aVI 3_Jj_c (_gJ_>J! J j I 4-<-ujJla jj j laj «j| i4JLlSj>JIj 

2_j_cL«-Ij>.VI CjLja^LtJIj JjjI^kJLs i4jx.|_<ti>.VI j»^l«JI JLj*-° <j^- (j-t-ul j i .ill 
IjL^Jj . « ( _ 3 _<j/LujJ! si i --»"aVI » Sjjlj L$j| Wri^l J k *j ^ j i <a I 

Pure jll vl ,V,aVI« jj;«"' iiillj Jju i(J^ej (jl 2 a \l , ^.t I Jj i a ,j_a (j->»d 

» j i iti J-stjj Economics ol ua_Ua Yj («_Lc» jl Economics 
<_SjjjJ,I (_gjl i ii o ill !_g 'I i v/aVI ^lc j^j . Political Economy ^^(((j-mlj . nil 
(j-o j j 'a, ...» ■ ^ tj S ■ 3_<j/jjJ.I tfjut ( _ ;r l£. R. Hilferding g j >j a-La 
(>U 3_jJij_iJI oL2>L«JI jjj> jii^j L^jLa 2_L£:L*l>.VIj 4j^I uaj^VI tljll>L«JI 
4^>-j (jjs CjLS^L«JI jj . ajj (j-^a . Lgx& Jua ( _ ;r 3 « JLill «Lui/Vlj (jL^uVI 

I n"j i Ltj-UJU jj^Lx-l V (j^_ll L^jt ^jji^. ^ ^ ;> • ^I^SLu_u jJiu 

<b 'I i ^"aVI S^UjlJI jj taj j a a (j! Li^. LjcLil>-l JJL»Iu ( _ ;r jJI ^LHj^l CjI^^Lc 
2 j \l , ^."aVI SjjJiiJI ojLfli . I j Ic LaLxj i_jj^c ^ j^ j a iSjJLajs (jul jil La^j 
^ ' u a ' jl i aaJS a VI ^ A , ^.j ^jf . .^jk 3j_ii.^/l I j~ i K'a , \l . V,a\t t ^j^j^i 
t4_L>.lj . L&Lut-A i^^Lalohl ki i^j^ul j i nil n! . ^."aVI d , ,-i . -a" a . ^ «4_utajJ 

i^i"i^VI ol^>L«JI .M ■'-^'a ^LuVI oll^lc: (jl i4joV jlSLx^jl JjJL 
H_Jjl>.VI 4_l>.Ll!I (j-o i LaiLuLAj . (jl j i n-»JI (^ ji. Jj jjju V i ( jjiI_l!I (jij (_fjj>.V! 
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' ' d ' a H I JLAj . ^J_>J! ^J- lL^T JI «L_uj JLa ^ ' " 1 njj, (^jjljJI ^J_l>J! Jj^fcJ p-^J^ '"f 1 
«L_uj J_U iJ3 -A iAjS^jjuz jjjjj! JLa jnq% ^Jl d jK mi 11 4_o*l_Ll1 foja d 0 J 1 2j (jSLiJ 

4^jjd! j ( 1 924 . 1 842) Alfred Marshall JLijLa j jJl L^jj ^1 Sjj^JiV! 
(j^JjLa (j^a j ( 1 904 . 1 85 1 ) Bohm-Bawerk iiJ>3L> 

Friedrich von Hayek liLLt Q^a <j1jj jujjaj ( 1 926 . 1815) Ludwig von Mises 
Augustin fo\ " i .i-yjl i n i>i (jlII 3 j i ..'tj-aJI 3jj/jjJ,!j i( 1 992 . 1899) 

J. J in</q. ci^fT L$j> Jj_> ^1 Sjju^oJI 3^ujjIIj t ( 1 877 . 1801) Cournot 
jjjj^La Lg^cjj^t 3_JLkjVI 3^jjd!j (1926. 1885) Gustaf Knut Wicksell 
cijlj^tia (jjjjl irViqVI iijj jJLa . ( 1 923 . 1 848) Wilfredo Pareto jIjjIj 

J j It'II (j^s pSL*_a jUal ( _ ;r 3 (jrtJjijJ! Qjj Jl£j !^>.!jj (_gJL>J! (J-lLxjJI 

' d *a .'L?" " ^J^^-^ <— 1 1 iSjJLa^ 3jj£Ls CjLajJLa fj^e ^ J-Sj JxJ 1 i w fl ta I II 
J) ' n*nj CjLoJuLU *_a ^-tluLilu t4_uiLa_Lo ^jL~J - *-»l^»-" . ..I pj (j^aj 

<„~. X j_l (_gjJ! n_gjj_i^sJ! ji ij K ."ill jj U i 1, 1 J^la I ^3t^jjl I jl£j p-&J . LgJ«-a 
ijjJ Cjl jjl (_y£ £-2j LaL-ujI i ^ i ■■ a ' j£LiI! (jLj-^l O"^ ' ta 

(_g 'I i -"»"■ aVI Jal i^i i II Jj-c lj_i_o (j_o (jj-Sila *j p J i£! a ■ 4 jlr tj A 1*^.1 Li^ 

jf 3 iiniijjB j? jjja jSLa .3-i^L>jl>.VI ol^>L«JI foe glUI jl LiiLgHmJll Jij-all 

jl i La j >■ 1 1 J 4J 3 I i^-i i4_iljLi LsjII iVjjtia IjLi^ Jlaj 3jJ)I Sjo.j 
(_pj_Lut J^-Sl (j-a (jj S I ta '_' I i eajl p j l^j . I jj** Jl>- jj (jjJI 4j£.Lsjj>.VI ^luiaJI 
Li^ . L^j jLjj j^^aLulI L^£, j Lga3».j Laj^cj Jj-ill ^ « < 4jlq_UI 
j t LeaJl 4_j_aLlLLI iljL>. 4_fl_LfliaJI CjIj-jjuJI (J- J L r e T ij (jj o**' j I Lt-Lqjv p^jl 
^j-u! p^Kj . (Differential Calculus JjJaLolII i u. (^Ic- ur^ CM JUjj>-o) 
. p-^-il I o S ^ 5 5 >■ i (jj-^-Il mi 11 fo-£- ciiLj^e-Jlj (^ySLul"! i nil ojljjJI 3j£Ls 

p^ljjUlj jjiIII 3jjJaj j»L«JI |_g 'I i ajjaVI (jjljjJI ^ JJ ta b I J j" i ul JLS . Lt^Lqjv 
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■ K mj| IjQ uJ I ^**^ 6jlixiJI j * *" &3 

^ I r j_«Jjl 2 j I -i c ' " 1 1 i a a I u ti^txll p Jj'*J pis ■ i 'Ij i n^iSLlI JlI^. 

(j_a £j_>JJ i mill L-UJ-aJtll SjLjjj 4-ul JjlII ^1 1 nil jl » i u! ^Ljjjlj (jlS i nil 
J-jjiaJI J^-VL ,3 I jjjs? dills idlu-u}lSL!l J-^>jl La (ji^ ijjLLII 

(_L>.^/1 w 1 c p 3 q **' ^ d-** ' 1— <a_L_«_> i^Lcj-iVlj ^lall (j_a Lc^-s j-jjjj 

*jlj Sj i (J_al^£. (j^. ci^e_JI 2 tjl se^aj vjj.aAll 

Ij^Lcf dlju ..M<j_.;1I .^j^j | OA ^ <lJI SjLiVI jjljo Lsjjj 

^ Ltajj I (jl£Lal ljj£Lil pj (j-aj J-"0^-J lS^I"" (j>iL9 (^^ p j" Sj JLj^Lj 

I r 2 II La til Jj^-J CjVLCo.! Ijjij pj (j-aj i2_aL«J| ^Loj^M Jalj^l CjLaj^/ 

(3-^1 dJJj^ . ^ ^4_jj_>Jl 4_t-ujjJ,l CjIj-j ^-l^Jjj jj ■ ■■ ^"j j <^-> (jj-I^J (j-a 
Jjl ^_*_oI 2_jjjj_ a j»s1 ^a-JJ 

(jjSij (jl Lai Sjla (_gl ( _ ;r 3 Jijjjjj (_yJ.II 2 tl la lII (jLa isUkj .CjLcLtaill qju 
(_yjLiajj_JI \l ,^"aVI ^j^} (_gjj| j-aVl i2__jKj j j. d^LpiJ 3J_i___, 

j 'I LaJI "2 tl U ,tl _aj» i_3^_)jJi.l 4jLj£ ^ A. C. PigOU ^cjj (jj, . I J J<j uill 
^ (j-aL^Jj^a JLa-JJ 4j| (jjJLflltJ dJ^^i^jill (jl£ I ji^Jj .1933 j»Lc ^ 
u!)Jl_>»j (_yl-II CjIjUAJI »1 ( nLi 4(J_al£LII ' aJajIlJI JjjJijo 4jl3Ju a! la III 

.SjLjJ-Ju 2jjl2j /"il iIj t-> .'—I t_jj|j^>. djtj iU I j 

Sj^IjJI 2 1 1 U ,t lj S-aLJI oLajVl 1^^! jii dL^u^L^iJI (jL< lilj 

(_gi (jlr p^j jJ jlj«j V Lul liili (__ r l» : J (_L^3 'jj'^tl (Jj*.VLi Lu/Lu/i I jjiIaIj 
2JLaj(JLi (j I l?JJ Cr° dJJ j-i Jojjjj Laj j j ■ a all (_Jj>.VI (__ r 3 j-«-lII (j^. 2_jjj 

Sj^.Vl j 3JLUJI j 
JjK) ^^/^il ,_LotiiJ 3jm;tLi 4jf jlslI^ .JlJ^aJI |jus> ^ ^Lj-^l jl^. 

i2_jjj jl i2_jj______j p j I. I t JL>.^J pj (jjjjIjJL^ (j^_jjj j )J fl-Q. (^yllLLi-Uj j^?E_La 

t— f**( 1 ill C^-O- 

Lai .p-Ajij (j-v (_Jj>- j j ir-i? II (_L->-^l (__r3 (jjljlll Jojj_»ij CjI jl or (^ p^ILaj 
4_aJ L_u (j ii a "kJ I ^Li-uj I J_a_i di_u_u^£^ 5tJ-^ "^^ ' (Jri-? 1 ^ ^ (3 ' *** M ^*ri^ 

j n" i .it I i-dj^ti!! (jlr aLtalJI SjJLaj VjLij jii^l i2_aLc 4_aj^u i(jl^ JLa£ j^jJI 
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kJ! 

JLai Lufc (j-o LuXI slliJ! (jj-iLa £ L^>-I j_a ajj J)j ( _ ;r j>- ^JjjSwtJI a J-SjJI 

. ^ ; a?,,ria j j3 liU jfT L$j| J 

CjJ^j i"i Cu> j ifug jjj/LlII (jj-ill (j-a jui-^M CuliU! ( _ ;r 3 4j.1I a ( "IjJl 
iCj^Li^jIjJiIj Jiill JjL-ujj iU^-Lu^! (jjJLflJI ( _ ;r 3 Ij-fJ^ I i i n-»o 3j_uil! aJJt 
CjIj ntl i ii U 4^I/j CjIj m"r i ii U -SjljJ. Lhh 1 ^ ^^43 ijJULl (j-uij (S^ljJj^ L«jj/jjj 

• (jJI 1 1 aI la III '"'I .'.-.al " jjjj ' Liajelill ( _ ;r 3 '"■ 1 j i ulj |_g 'I i ajjaVI j <i itl 

OtjL£ (_j-^>- 'QjJ until (JJ-2-II i_iLj£.i <Uc I * i all (jl JlLlJI cdio [j] La 1 1 JlgJj 
IjJJ) I.", j » I (jJlI! SJljJljJ! obclitl j CjW! J oLcj_oJ,! ,j-a Sluiim dJLla 
CjL£j^e_aj iCjljl j i ii tl i(jj-<L<_bJ! ■j^j.-^^.tl I jut ( _ ;r 3 J^'j-j • J-a-tD IjiaLs 

ijr j>.^J^_LSLlJ 1 a j tl j jJHi (j-^'j ^ ' ^ ' u* . 4_ul_ij-^£LI! j^^JLlt 

4_jJLjJL>JI j^jvVI OuL£j» *j a**< i ntl Ai 1 flail 4_uL£LaL) jJJLaltll ^^j^. ^jLjjLjj 
Luj.aj JJJ-II J^- 4 - 1 (*^J ' (J^-*-° (j^j? ' £ ^^*J-a £L>-j Jo i al A<tl jj>. 

S^SLa jj-* *— ^3^11 jJ^LUaj i^jj>.l 3jl i* ia • 4j3 _a^J! ^J^-jJ! jj-* IjuIj-l* \_j j 
Substitution J>U- V' 0^-°! ^ J^' cr^ c?^ ^ a Jl2iJI >a j dil 

(jjl-aJ.I (j-a j i (~> I j)l . d ii 1" -W-a JjljLl J!>Li- (j-a ^LuV! (_Lal^£. jjHJ 
(jjj) j ii (jl (jSLaJi! (jjs j i r-i I L)i dllj) ( _ T i«jsj .(JjsjlI! (jlSLa 

(jL^ (jlj J^L>.^M I jut (ji (jlr . (jK i nil 4j j-Iij (jx. ^!j_U! 4jjJaj I j 1 1 a jj 

l J'i3-" o-*! ^ jj'^ a 3JLUJ! dit (jLa tSL^lSo^l 4JLLaj<-.j..ij(j! (jSUI! ^ 

4_lL>.! jJlj 4_i^.jL>JI CjIj^SjJI Lg-a-C luj i«LLajlj_Laj n" i n a j^a-JI ^ -l! i c (jV 
Sj a" i .1 U ^_<j/j_iJI ciiLLi^. j^->*.* ( _ 3 _U! External & Internal Economies 
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^jt OjHj ^aJ dJJj^ . 4_lLa-*J! ^jji^. C^U <a **' ' " d ' ' ^ "J (^LO-il jj-* tiJ-I^ tfJ-J^J Laj 
(jjjlj ^t£lj_iJ A ;7lC jl I ^ j r J *C i""l (j! (jSLa-t! ,j-0 «Ll£.!jjJ! ( _ ;r xbljVl Sjji 
^ La 2 tl ^jAe. i-.Ual , „" £jf Cmt La (^^J jjSjJ ! ^JLall! jLaJ ^jl dili .JUI 
( _ ;r lJI CjI a 1 S. tl (j^-^ 5 ' Ly° ' I— La (j_a .j_a-J! 4j CjJJLs-Ij ( _ ;r c!jjJ! 

i^jJ! jjjJ! jljo La-Lu» '• JLa La-Lo. 3b 1 1^-* o-^ JLijLa jj-ill L&j^ 
i^jd! jjjl!! oLa iSu^aLLLa 5_Lc. iilju^V J-lsj ^LtiVI ^ 3._, ,Utl 

(58) 

jjiJJIj ^IjjJ! JLx-a ^jjs i 'I j i n^i^jJJI S-JJJ J i '-"' a ^ (_LtJj 

iR. W. Solow jjj_,_u '"'J ;jj J J J uJI (-; ^ ; Jj-aV! ^ vl . .V.aVI jjt ^^^JjjSjiJI 
(jl jlc c^>o 1 956 ^Lc ^ ajuiu (_g jJ! 4j*.j^aj ^ Jjjj SjjL>. ( _ ;r JLc jjL>J! 

J_a1 jjjjLj^j JUJLrtll CjL_u!jjJ1 jj_a j-Jlj£ ijr 3 Lij ^ JaJ ^a_lj i ^ rt , ' 5j 1 1 

t4-ui iLje-ILa 3jL>.!j 4 «1 ( n -i^>«J (^palj^l ( _ :T JLc ^ ^!i^_a— (-11 j» jJLl j 
^j'-^j**'^ «j .J-aJtJIj (JLL1 (j-u'j La-A i^LuVI J_a1 jj-a ila-S^ Jj^laLc ^1 JL^-**n nLi 
j i a * c CjJLaj (_gjJ! jjjJJ! ^1 . 4_u-u9jJLU 4jjjJI (j uSLc (ji^. - ^jj-a-JI 

( _ ;r ^j 4 • ■■ al Ltl JJa ( _ ;r ^ J-" 1 -*^ Cr 0 -?^' \l . ^."aVI ri 1 1 jjjs 4j! La^ . 

(j^La_U jjLlII ( _ ;r 3 (Jl^J ^Jjjj/ dllj ( _ ;r 3 .JjiL^ I alajS 3-IL>. 

j_JuJIj ijJU! '• I a it ^ij-a-J! ! jut (jjj-uLla jojtlj .Potential Output 

CjLiLsX. ( _ ;r 3 (JLil ^ .' * L' lS 1 ^-" JJ^W LtuLfl (<C<-A!j ( _ ;r J>.jJjjS!jJI j_JuJI 

JUI (_>u'jJ Jij ir-i^Uj - JUI JjLoJIj (^i^ di! j j_uLjj jjjJJI 

cjI jljJ,! j irjl_L_L^m j oT mi ; U j (j-iLjil j ' j-jLi^iil j t 3j ml mVl 3__LJI 



Til 



6jlh.ll u inl iiiiII ^LojSUI 



^- I i ii II JSL! <G_iLjJI < j 5 II £-j_«je_o SjLi^. (j-Aj iK j_aj_Il_j L^J j^OjJJ 
^ '"'■»! 'II JJi ^3 «bl ^1 i ^Jjjj/ j j i"mj . j^jjl 4-iJLu/ Sj-ajtll 4-lII a i ii IjJI 
(^l^. JLjLkJI (Jj-«-a (jLa i < se i eaj J^^-J jl jJaLJJJ (_psljll3l ^^-^ i«lLal5Lll 

w I cj Cjl j i i ii tl u I c w S j 2 >JI SjijLill j » i nt LjjL^a d_3^ j< " jm <_>"'j 

.(JjJOM 3JLU J^LaVl 
^ j \l . ^ ". aVI (jLa (_g.il .^".aVI j_«jjl 3 j 1 <i r ^Jl jVI Ljj-Laj lilj 
Capital Deeping JLU <_>ulj j-j-n-tj S_uutl Lajj (jjjt^jj i Lh , ii^l£^.uJl 
(J£LJ (JULl (J-*jIj ' La i ■■j**' rt SjLjj i Lufc (JLLI (J-*jIj (j H ~ a - * ~' J J ■ ga S » j .^_a_J1 (j-iAseaJ 

oijuai.ovvi 5_icl_Ua_a till!} 3J!Lal (j-aj .J-«jl!! j ■ a ic S-lLjj (Jj-«-a (jjs 
3_cljjj| oLi*C i2jLlj£LU aljTr'iril iJ-jLi^all Ji-1.5 <LajLa-~inU 

t_gj I j< tlj jj i ii ->JI j £>_«_jj_<jJI jjjj-LaJ! >LiuJj iy^ i ^ -.tlj (_gj_!lj 

d ^ La )lj jJj^_j_i_a^£LJ 1 *j g 3* 1 ^1 Jlj^-**( t nlj iCj^l_i-al 3-Llj (J-a-LlI i mi 4j^2jJ 

tijVUJI ajjt J£ (^^3 .tfj^s-I ^1 ...^Jj-LJI ^ 3_ajJiil,l 3jljj^oJI Jl .v. VI 

^LojjI icdJi sLa_Lj_i (jj^Jjj . (J-al « I I (JU.I (j-ulj ' La i "j" a ^jjs 3-sLjj CjJLao 
^ILaSj ^LtaJill j (^cl i'^'l ^LLaJiJI ^ £-Ual j JSLAj ,_LaL*JI 3_o-LljJ 

(2^c i.St m ^Jj_<_u jjl p jl I Jl j i ullj .ijJjijJI c^l LaSj iCj^I ir^il jllj J-2-lII 

tljVjLjLlj JU.I (jjlj I r JljLlU 3 j i ii i tl_i iiJLaJ ^jJI La : jjt 4J 3jL>.I 

(jjjl j (Jjjfctl! oLiaX. CJJO^. 

i ijr J>.^J^_tSLjJI j-jJtlll jjjjt-a CjLu j^paljUaLi 4jLi itiJJ!i j^^- $J£-ui 

. ii j ? -»J I SjLjLill u^n-T- ^\ JLLI (jy^. JLjLkJI Jj-«-a 

»l mi tl J'C i"i 3_jIjljJI ( _ ;r i Jli-Lj (JUI (j-ulj ( 3t!- <,j '^ ^ jl i ** ij^ ' *— '^^^J 
(j£LIj 3JL«j(JI (ji^- L-tlLaJI Jjljjj 4_lLsjlII i>J-A J^Li-j i 1 "J~J CjLcjj ui-ll 

(jji Ij (jj^Sij (jr^c j 1 d-^iJ • iJH' l>"'j ^ .' "" <j-° ' a .' ' " '.' 

tiili Jju (jiiAieJj pu ^ LaSVl Lfcjo- j^JI ^LijVl J i aj ^1 j^JI OjIIII JUI 
^ I r JLjLjJI Jjjla (jiajitij LaJLic j . (3 ,^.al ~ll 3Jjl!I (j^jlfl jjjLj Ox ) 

^ji ^ ^ A-., m 3 jjLoii i << tjLs ijm (j-^ij (3^*^ ^j o ^ ^-^^j ' 
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J-aLc J£ jl i Jaxmj i. .j 1. 1 1 dil jj i JU.I <j-u'j (Jj-aJtJ 

jj^vVL) J-^J-J L-a J-Aj i4_jJ_>Jl fiCU^Lul 3_}Ljj l£.sJj (^JlJI j^aVl jjfcj 

^ii . (6I) (I . 8) J£LjJI jJi-UL JUt o-Jj ^ j^UJI ^Ocj 

' La i "j" a (j-o 4-3^La»_JI i eajj ( « I » s.j->J1 ^l) J*\ ilitl jj_a j-i-ujVl ( ul_>JI 

Jj_«_aj ? qVI jj_>UI (^Uc 3 i "J? a) C^jUJI JUI <J-"IJ <j-a J-aUJI i ■ .j irV* 
jj_>J,t (-J -Lc I i ii j ii )j) ii j ii -xJI Sj-jLiJI j-h-i-u jl JUI (_>"'j (^Uc- J^UJI 
(jUcI <j-a J-^^-y J-^J • £ JL& DD ^j-be-c-U UJ jjj . ( ( _ t jj/IjJ! 

SjLjjJI (jLa i3JL«j(iI (juiji (<i^>- (jisljiaLi 4ji ^Ir 5JVj nj-uijJI <Lp.Li Jii i uf 
l_La>j . JLU (j^tjJ SjJ^JI iL^-Lu^l (_>i»ii. (jJ! lS^Jj JUI o-"b f^b-* 

(jlr dal ,U\I _>^l JUI <j-"lj (jlr j La * j 2 , ^ a I " 1 1 2_Li]| QajLja (jl J->j 
i( « <_) » «j_>JI ) J *C i"i II (j-o (j_«-i^/l t_^jL>JI Lai . J_a_«JI j i a *«* 
'JUI 

(j-jj-A tj-U SJa^LtJIj . J_aL«JI aLual SxJ (_gjJI w SjS-wtl jj>.^/I w S^VI JJ->UI 
iFactor- Price Frontier J_alj_«JI jl < . ..I jjjLs. i^I^j-j L^olc jiLaj (jj^-JuIl 
i ^ r a_i2_>JI jj>.^M J jjla (j^_i 4^^L»JI LJ . ff ^j-c^-LU a jj ' a ; 3-^5 

i JJLsUI i w <LjJLa*ll SjLjLill j » i ii Jj-«-aj id i n'^LUI J^li- (j-a JJLalu (_gjJI 
\l , ^."aVI jjLa i JUI tSrH 5 - 1 " <^-iULaX. CjJL>«j L*JLo~j . ^ i n'^Uj J's i"i_t i Uiajl 

Lx-a i(j^_ii_jJI ^e-i I j sej rt J d i ijUC"' (1)-° L?-^-^^ Ij-A ^^Uc i-dj^tHj ijr a^2JI 
JLj1j-j_j La— L u ^^paLiitjVI fiL^tlj ^JijJL>JI SjCiLiJI jjum JjL»_a ^jl ^^j-t-t-i 

idj i n'Cttl 3JL->JI jj i eaj (jSLaJLl (j-a 4j| ( _ ;r ajcj w — II jj>.^/I J Ju>-a 

1 1 i i*r-ij^l . Jl a Mill ^e-i (^yia-iJll \jJb l _yl£. I Joju^s ( _ ;r aai!l \l . ^."aVI tjSj^x^ 
J^aa-a^/1 Ij^ 1 ^ Ij^^ OjJl>. Jl^ Sj-^JlA Lj^>* (jl ' JUXI J_u_i_u j^Uc 

Capital - J-a^JI ^1 JUI 

fj Sj^aJI SjCiLaJI j < i .1 4j*jj (jl LaLaj j^jll.1 <j-a^ i^jiiAsejl ji^ Labour Ratio 

. ( _pa LL^e-lVI ^e_l ^ fl-i^>JI jj>.VI Jj_*»a fil^tlj jij ^LfljjVI 
(J^l J Cr^ d J. 1 1 " ' *i ' U-aLj I Jil jVI UUa j^al lilj 
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p_*_ujJ! ijr 3 A 4-IaJLlJI ^jtj 4(J_aLc JSLI <JLU (J-*jIj '^>j ' ' "j" ^ j_^a 1 

4 ijJ J>.^J^_tSjlJ1 J-jJuJI LlUdjU^Ij 4£xa^aJ1 1 JJt ^yC aj-L3Ui ( « t » $.j^>JI) 

B SJaJLcJI 4_t£. j i <"i JjJa. (jJI 1 il(i"'ila i jlj JLS (JUI (j-uij (a^ljJ (jlj 

jf iJUll (j^fj JLjUJ! JjU-a (ji Ji^tli^ jjJLci: Luis iDD (^-LaiiU (jl^ 

(^ r JL_jJL>J 1 SJljLUI jjum (j-«-a-> L*3- ^> -J JL9 ' w Qj^a^ll SjLjLU! JJU-U 

(_paLiLjc-]V! (j-o jt i nil ! JJt I jj' a (jj^Lj ^1 Jj^u J-iis (_ps Laie-iV! 

dJ^L^lij/l tfjut JUJ! j (jjLcJ! J i a jj i jLi. jVI (^Ic (j^LcJI (jijJb V ti^tj 

Q^£L) (_£ jjl SjLjLtill jju-u ^^j-lmjz ^\ jj^S SS Ja_>J! j j i"i tj . p ^ L> N (J^ 

4_lC.jJI (jLs E cLtaJill I Jio£.j j a i ail Ljl ma ^ a" -r a It w 'al ia.ll jLioV! 0j_t£. 

. Jjrt'uiU (^3 JUt (j^/fj (O^ljJ 4-ul£LaV Ijla. £-La3 jLioVI j»JUL ^ 
3Ja^L«J! ^jjjsjlll (« <_! » I . 8) f£j J*C MitL 3j| <"i , nVl I . aj I (jSLaj La£ 
( ( _ ;r fl-LL>J I SjijLii!! j * i n) (JULl (j-ulj (jr^- ^jUJ! (J Jjlaj j^>-^t (j-u 

(j-L ^ e-La I x r >-> _g_j (jr^-II 4js^L«JI 'J'-"'' (J-"'j O"^ (*^LP ^^^i 1 a M->- 

i_3j_4j/ ^ \l , aVI q\ q^>j~uli Lc£.J Lu&J .ff (J-alj-nJ! jl < i »l JjJLs. 

^ * in (jij ' ^ ca-d-Se * a 4_jJl_jJL>J 1 j^jvVl I j^a (jo£u (^^-11 d ta 3 ill (j-* 3 iJ-U 
Jj_Lajtj iJ j 1 1 c CjJLso LaJiJc£.j . a <tla2Jjl oJLik JLc£. (^jl jUll w auSaJI 3 JijLiLII 

,b 3U^;l l ff ^yJbtUI ^ tiJ j^Lm. ^-a^oill ^l i^ Vl ' JU! o^-lj 

. e JU£. (jjl jjJ! (jyJI ( _ ;r aj-aJ! >l i --"aVt J , ^.j , ,, 4jL^i)| f_y£j w aUAaJI 

dJJjL^j Capital Output Ratio jjLjJ! j^JI JLI! u-ufj J-aLn^a (jj^i-j Lajucj 

. jryujJJ-a iJjulLI JUI (_>u!j (JysLnjs 

4JL>. jj-uSLjlj 4jLi p i n**i \ £xa^aJ! ! JLA ^jt (^jJI J-t-a ^ojj i c J> * M & Jl^jJI ^-t^ 

ijlil (j-u'j (3^*^ d i ** i— isajj . Steady State 2j ■ ■■ a 
. LojIj w au2a<JI S JjLil! j » i ii Qa£jj i^LajjV! 4-lS-l2j>JI jaa-V! CjVjijla 
^ xaU2a< II (jjSij (jl Jlilj 3JL>JI oJLa ^1 ( _ ;r aail! vl . V.aVI Jj^ij ^-'Jj 
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J-aLc (JlXI jjjjIj ■ La i J-oLjlU ^ a la>JI j^>-^' 
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£_a L_lA Jo^jJI 3ja_i-a tl)P^ t^Lij^Mj (JojvJ-JI CiLj^**i i ii a i tuegJI I d ^j" * 

.dl^}LCI! 

j_jJLlJ! J-aLc Sjjj i a 1 1 Lj-Liol l_Lll _oJ iljLXJ IjLa : (jV! JIJjjJIj 

J_jj>J! jj^a (j_a 4-SjLa 4jLl*j • " ■ J la a. <lj.V.a ^>.^aJjj£[j] I j_l«jJ! jjl^ Jiil 

Ij a" i .1 a LiajG ijJLLa (jl (jlr < j * a j j j$ jjlc j! n i »^1£^-i-lL1 ojjl>J! 
Jjjj IjlI^j Sj^lU cjLjVjJI ^ Su^-Lu^l oUSUI! ^ SiSLa m i n-J 

lJ j$ se j tl J_Lc 4JI a i»l j^^cJ V (_£ jJ! _o^e-tJI ^Ir j ijLiLjJIj Lijjjl Mj-^- 
Cj!j_j_*jJ! 1 VjJb ( _ ? j*.^!ajSiiJ! j_l»HILi J 1 a ^jj . 'I 1 -«"aVl j_a_JI *l j . a 3 
L^_ll i «Lj^>- Lli V ! 1 11 a (j-a j^jjj 4-i^.LijV! CjLlL«J(J! CjJLao 

iCjLjc-UJ.! CjI nmtiJ ^1 Jiajij Lgjl jl 1 JjJ^>- J_J4^ 

jJSllm »j . «L>.LLU ^11 ^Lj-a^ * ^1 JL^-**i i hLj Lca^l ^jLu J ' a >i 1 1 ^\ 

olcLUaJI w 'a jjkj La LJLc (^jJI JjLgJI (^.jJoJ&III ^Jl22!l (j! dlu-u}l£ajiJI 
a J 3 **' 1 1 (jLJs t Laa^q C J .(^j-lJ-U ^Lu^/1 (j1ji_j_a 5j * * La (jLcj-*_u 4_uj->J! 

j» ! jjtjjj/ Lj jii^ i ^Llj! (j^Lc Jj 1 a >■ 1 1 i^^L^ill Jjljtlll (^ '(jr-" 1 ^ (_ya-jjj i^'tl 
^LLj^l CjUSLajJ ji ( _yl» : J La^5 1 JU! J-*-*-" ^^LijJU 'Lj-a^ o^- 1 

CjLjj" 1 11 aj ^LuVI ( _ ;r 3 Lx^oJo-cSjiJ! aj-iZi\-fi (_gjJ! j-uQJ! ^1 1 ajl (jSLajj 

(jjiiij «Ll3j . ^(2 . 8) JSLA1! ^1 j-IaJjLi JU.I (jj/lj OjLc (j^j 

(jj lj (j^Lc JLjLkJI (Jj-«-a (« t_j » «.j^>J!j « I » j^r«J,l (j^Lc 

>j_>JI ( _ ;r l3^! JJ-><i! t^^Lc-J 'J-°Lc J£LI JUI Jajj/jHa t J 'C ." i l l (jjs 
\l , ^.".qVl j) (j_a ^iijjl (jJLc 4j1 ^.Us^aJj .(J_aLtlI w S-iA3<JI jj>.Vl (* )) 

I j -» , ajj ^pJ!) Steady State cjLAI! jIj . ..VI 3JLs- tiJj^tlj (^jill 

(j_a ajLj>.j p a "v (j_a JLj^-i (^^3-^5-^-^^ f*' ' ^"'^ tj' *| ^^jLoJI 

D'D' (^Jl DD (j-LsLitl tlJ j^>J 4 ,„< t j La t JU! (j^ljj J-aJtl! tU>U.JLa 
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w ^t^ 3 *^! J^^'j ^ J-oIjlLJ ^Ljj^M . Jj'jj ^ (JLil (J-"'j ^J'^J 

JjU«_a (^^o-J .bb'b" I i^ajfj BB'B" Jal_2_cJ! 4_Lc j-lju Lo jjfcj i jlj JL3 
(jf idLu-uMS^-uJI JiZk:! Ij^Jj .^Liitj^U J-lsj V JUI (j^ij (^ic: JjUJ! 
j_uG (j- 0 4jLa '<JH1 <J-"'j £ *^"^-"l (j- 0 jA^J Cr^-^J^^' ^J-SjJ! 

3_jj_a ^LLl^l (J_a!j-C jl 1 1 ill jjlj i4jJiJ»J! I ^ -^^ L5t ^ (J- 0 ',^ 

>Ll>- oJJui ^pJ! Clip's uA\ (0-*f j>o 3jL>.!j tiiljj i.-.l frLaoj iJ^sLSLII 

(jr j>.jJj_LSilI! j_l»jJ! ^1 cjjJaj L#j| Li^ . (aj! , ^. lij j-Li£) ^* j >l i -«"aVt ( j_ a 

. si i -^"aVI j^IallJ! m^**< i n a (J*C mi i j^Ialu Lo*jL>. 1*m mi ajl Li 

^jJl o t nij-11 A I tail] 4_ji_u3_r»o 3j^_t-a O-oJLS . J*^ I - L$jl jJ^SJI 
Jl2JJ 4jjJal)l oJLA (jl 1 1 ■JT - '* (j^J (0-1 I J-^-lj i~il ~ll ( j_ a 4_JL>. 

i J. Robinson ' " o' .' 3-<jij J-o i_gj la I " (Jj^ (j^s 4^ Sjl jj* V 
(jj: /<u1ij_lc. j (P. S. Araffa / 64 ^!j_<jjij_uj Nicolas kaldor jjjJl^ (jjVjSLuj 



279 



6jlh.ll ,jjul imll ^LojSUI 



CjIjjJL>iJ jL>ijj jJ^L>- SjjjJI g_Life . d it~ I 1,^11 4_J l_4_t-u ] ^>J I jjJ^j^ J-*-<J iSj^J ' ^ l-L?^' 

^IjLir" mtj (5 t,„l ^Jl 5 .^.^V'U £jl>U) jj ><H £^j^l c3i>^= a* 1 ^LaL^ 
(Jjj^jj t 4_L>-ljJ! djLi1^_p-J1 ^LLv!^ 4_i£.ljjJ! cjV^LjjJI ^jL^^-JI oy*-* *^-»1jaXI 

JjUlJI j, i-^ir ^1 jitlu-ul^ ^JlSj £jj ^jJI (3 jJtj-uJI t_$jLa £jj ^! J-4-«-3' £-JJ O- 41 (jr^-'jj^' 

j ualc jt-LS^j : La.m Ij t_£^ jj Ljj j_j^>_u3 (jLljtjjj Sj^lJI i_dJj jj-c ^Hj .^^>-^l 

tLjvL>. (jr-Lc <_r^''- i -^- Cr^'jj 3 L?-* lC ^P^'_3 t3jS.lXua.llj ^JLaTuI^U ji^^j II J-4-*J' 

CjljLjj>JI^ CjLjSJlU «^jj-i-uJ )) J^Li- CjLJuJ j^^aJI 4£j_»J1 dJjj (_j.il «cLse-il^^H » 4^j>- (2) 

CjljLpJI a Jul Cjjl5 (jt JL*j^ 4_JLa_i-u1j dlljLp- JSLtlli ' '!j>" ^ 13 3^_dLuaj| eUcljjJI 

(j^l ^j-cTJI I jut J* ■ O-lj-r-o 1 4_i£. I j jJ I ^L>JI jljJLI^ 4_uljLi-]l -i'j-U jjLujJ ^ ^ Ml J_l3 jj-o ^TlJu 
tZ*-p* i4_i£! i_$J-JI ' * ' * H ■ 4_lLcaJI oSJt ClXJ J-3j . i fl j i 1 1 ^lHj) i— SJl^J ^Lii^M 2LujaJ 

^4-uIalji ^j-c jj-LasTiJI ( _ t Jlc ^-Aj o cjTj 3j_ulu£3 djL^L^J, ^jjpL^JI (j^cjljJ.1 jtjiaj tiI^U.1 ^La 

{_ya jfc-t.^ JJlC ^-l.<j I c I jj frl t-.". . I t I ^j^a O^ -5 Ct^' cr^'j^' ^J -1 * 0 ' (*^**i3^VJ 

t>_j| cJajJI dU j ^ CjjJl^o Jl3j .SLcjJI tjja JJjz. L^-LdSLj (_yJJ CIjMjLjJI ^ ^Ij^^l 

t^j^ij : jJajl - S_jJUjJI 6 J-4 tjrj-«tlj 3 -mm / . i L 4ajLAII ^j-Jalj^l iLsLvL 4_^>L>. 

: Lj^j! ^jJojI^ t28 . 27 t^j^Ii J)." " J 1 1 ' a a ^jljjl^JI 4_u_u^IiJlJ,l 4j3Ijj>.^ 
Joseph A. Schumpeter: History of Economic Analysis, George Allen & Unwin LTD, London, Fourth 
Printing, 1961, pp. 145- 149. 

J| i fl-uaj _5 jJI _j ,_>iiJjaJj-3 cLaJl ^ jJI j-uj-tUI --jLlSLII J-LuaLalll OjJJL jJ^ul (3) 

JLjv ;5_i-cl cuaJl Sj^jJI S^jHf) tJ^L>- J_aL>oVI JLiaJI 3-uu*-a (jgjXuLflj 4_ul tajj xll 3oc I LuaJl _j jJ.1 
. 1980 Sj^lLiJI t 3jLjOj>JI 4^LalII j I J t<- rjjl .J i^^j (I ^Hi^jj (jr^ 4JULlII 5 fljIaJl 

.^L-JI jJLuaJLI ^»>lj ^H^l J-LuaLall (4) 
JUu>-l 4_4j>-jj t LaTl>. ^ 1^ 4-u-u L-Li-aJ I LgjfcjLii^ 4a£, Lx-uaJ I Sj^IiJI . _j^_ufc ^ (j^HJjl^ :^>Jajl (5) 

. 101 j« 1 1962 i jl j_*_u ^nll 3 a oljjM.'.a l 2LulMI 3« : Utl i^LJI -i^ 

^ i t 4j1jL»JI djLj^^ijLJI ^_l<Tlj jj) Llj^jz. tj^- 5 d axd^Jl (^j-S^ 1 ) *U^-* * * ^ iJ^-^J^ tjj-^- 5 (^) 

i J c jj-C I j i c (jjJL»_i_! Cj_i_lJI *l jLti^l jJL^jJI 5 i ■ La-Lu n_jAJ-L<-a aLsVlj djL>.j)jJI 
. I 02 ^^^o t(j_]Li-aJl ^j>-^J,I _j ■ ^-Ii-!l - 0 4_Laj^a 4JLLa_J p j - u fl ll (jj^L-uJ 
4_iJa_^_(JI 4_ljSL<i HjsjIjJl i 1 *'lj - J 4_<u>.^j i^jLuajiial all 3_iL3 : jjj^_d_ut '^>-lj (7) 

.118^! 1979 3^-aLiJl t 4jj uaXI 

4_jLa j^j-fl j^^lj-j-tliVI j S aj I . jjjjjjj : ^-I^jI t(jj^M-m J^-^ tjj 1 *' (J^^LdllJI t j_a JjjJ, (8) 

((JjVI s.J_>JI t<_ ]LTlSLL1 4_aL*JI ^ uaJt, I ( ( _ T li.|j,jJl JUajsJI JLuC 4_<u>.^p t LaLc (*rUoi J »a.J 
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.34 . 23 ,1972 5jj,LiJI 
.58 . 49 ^ .3 j_il_Lxi jijJI (JJL-JI j->.>1I : iLL^VI ^ jujj. (9) 
.48 . 35 ^ .j-SjJI L-iJL,, j^.lj(IO) 
. 158 . 145 ^_ys ,,M £-^-jJJ L >o J ij jJiijl ju3_<dJ (I I) 
:4JLDI Su^JU ilLiXI j}Z^\ J^UUI ,>« ju^J. (12) 
Roland L. Meek: The Declin of Ricardian Economics in England, in: Economica, vol. xvii, No. 65, 
Feb. 1950, pp. 43-62. 

: j^lj^pSi Jj^LiL. it=b->U (13) 

J. A. Schumpeter: History of Economic Analysis, Oxford University Press, New York, 1974, p. 479. 

= t-b (14) 

John Gray: The Social System, A Treatise on the Principle of Exchange, Edinburgh, 1831. 

: lS'j^* 03 s ? lIp* >^ Jo-^ajJ iLL^^U (15) 

Erick Roll: A History of Economic Thought, op. cit., p. 246 - 248. 

: ai=L^V! j>a jujJL jJail (16) 

J. A. Schumpeter; History of Economic Analysis, op. cit., p. 479. 

: i^S L m a Oj^] 

'The modern notions of Political Economy among the operatives or mechanics are stated, but not very 
distinctly, by Thomas Hodgskin in his treatise on Popular Political Economy.. If these be the proposals 
that the mechanics combine to cany into effect, it is high time for those who have property to lose, and 
families to protect to combine in self-defence". 

.59 ^_y2> i 4A3Ll-u t^iixA jJLi^J {_ya OJJ fl ^) ^* ' ^ 

.29 ^ ( jXjJI i.iJL^ t ed_w jJU^j ^1 j (18) 

. 56 . 55 jj^o tSj—tliL-LA JjjL-uJI ^j^JJ ;j ( 1 9) 

(20) 
(21) 

tojSi 3j ' '' ji 1 a 'Jj-^ tflj'-M -iL^aljbVI . jI£Ll^_j! : jLic (_dJj jLJl_o (22) 

. (5 r*-3j ,_>Ii_aLt) 253 ^_yS 

.320 'j^JlJI t-iJLu ^>-jJLl <<L>^V jlSLmjf (24) 
. 32 1 ^_yo <.e>j£>'± jjj^4 ( (Jjj " <-aUIi jLco.a (25) 
.359 lJK 3 tj^jJI (^jL-oJI j 1 * U (j-ojij (26) 
. 320 ^ tj^jJI <-^T ^>-jJLl <4^V jlSL«,j? jJail (27) 

1903 ^Lc 4jJUL« 4-Jc-Lm ^ &Ua£.| O^- 1 " LhU>A' L^J ^ '^"^^ J^-T uJLlA (28) 

E. R. A. Seligman: "On Some Neglected British Economists", in: Economic Journal, No. xiii, 1903. 



281 



bJlhjJU i^juuLuuJI ^UnasUI 



.358 ij^jJLl jJ^X\ L yiJu tjjj **£ft>\j (29) 
t,j_tlujj>. 1 _jl)^_Lut jjLo^-ft jLSjs! (Jjj^sLallJI 4loL>.^LJ (30) 

J. A. Schumpeter: History of Economic Analysis, op. cit., p. 910 ff. 

L^JI jL^VI <<JL: ^ SLLaI jJI SujVl t^j-aj : jJail (31) 
. 364 L ys (dj-Si (j .' ' " J- Lt ^ a - a - l1?J ^j! • cr^l t^j' (32) 
tj^^l^ILtlu^l^ Lli-oJ I aJl jj-a : 4luili-u f^£j l^La ^>-4-C 4_4J>-jJ i4_j^I^jj1u^I . ^^jjj-u tjjjLfi (33) 
.131 . 130 ^ t 1963 S^LzJI < j miUl ^ l^^pJl ^ i a-jtlU 4_aLJI 4jj uaXI 5 ..ir.ijXI 

^>-^-a 1 LxTlv^ I_j Lu-uJ I L^j*j Lij^ I Ll^J I Sj^IiJ I . j-j-l&> . _<t . £ jj^HJj 15 : ^j>- I j ( 34) 

. 164 . 160 ^ojS'ji 

'■£>-\j <UujjJ,l tj-C jLijMlU (35) 

J. A. Schumpeter: History of Economic Analysis, op. cit., pp. 507 - 510. 

.297 fjy=> i^JLxj t aim £>-j~a 'Jj^' HymUuJI ual&^l : V jLSLm^f <jjLa (36) 

j jt^j d^-p> i LuLtf ^ =Li*jjLl]l SuujjJJ j j^" <jJ '^s^LuaJLI J-uJa ^ L y J -A (37) 

LuLLaj^j £-A 51, Ll t L^a£ jj gla ^>-Lj t_u.mJ t4_olSL]l Jj-i^jJ! (j^-L^JLL (((j^Lu-u 

j»l_c (jt -Tljv Lui-i^-flj LuLLajj-! ^£ ^-ui^jj LtitJ JL3 jjJl q ■ lj !l ^LljVI i ijJj-uI Lq-1-ul3 . L-uj^JSj 

4_a^Ui_a I j j >.! jJj . ^_jjLLI1 I jut ^"lv . LuUj ^ c_i^L_uVl I jut JJ^la 4-JLuZ. (jt ^>_i£ < 1830 

t^L-u CluijIj ,jL>- jlS^l CjjL^ tdllj I t-OlVI AlaxJij CljL.-u-mJJ.l_g ft^LljJI t_-tjL>. t j_fl 4jjL^3 

4-J^-ka_i CjLj-ftL-u-a _L>-^j pj jj^aj .(-ill jjl Lull.) j^j-^ 1 j j 4^jj»_*_a ( J_a djj i^-LU-u iJJ^^ Llu-u Uj 

Ijlj jjj jJl 4-jieJjLlJI <L_ujjJJ ^jiLfl-a J_uz cdJj djJL>-^ L3-&J9 .(((jjU,! ^jSLu-uM^ (j^uLllu il ■ )> 
,3j \l .^."oiVI 4j^j>JI IjLlaj (JUjj Lc,l^ CjI jJLy (jr mLuuiJI il .^*"<>VI jIS^Lj aoIxiuJI (jl 

. L-uJj^^ l^pl^ij) flJ ■ A-llxilJ J-4 tj^^jJ! (J-^JlJI p J ' " ^"^ SjLjtjJI 4j^J>-J 4-U-mlll l_£l_jJ IS^lJ I 

: j tkj| Jj .^.1 ^"11 (j^s JjjJ, .3j_JjJI 4_uLL^I 4_J1 ^ mfpii Lua_a^j-a jjl^ J-*_5 

Autorenkollektive: Mensch und Wirtschaft - zur Kritik der Auffassung des Menschen in der biirgerlischen 

politischen Okonomie, VEB Deutscher Verlag der Wissenschaften, Berlin 1967, s. 78 - 91. 

<*K mi Tl cA < j r„ j^a ^ U_^a Ijjj ((J jU! t^jl ^aaSl ( 1 846 . 1789) i:.mm1 i Jhjjj^^ (38) 

4-m^LJ.I ^yO SjuJjJI CllLcLluaJI 4jUjv ^ 4jjjZ.O-J J^p-tll Ski j .iajLLVl CjUlaLill [>U 4jJUJL>JI 

Das nationale System « Cjr j- ti l_LuiJl ll ■^■"aM 1 ^^.lLjJI *|tx;t| » cu^iLiJI dJL«£.t . 4_txi>.Vl 

der Politischen Okonomie. 

tjjpL La a (j-mLmJI \l .^"aVI ^Jj Eij)) 4jLl5 j '■ j fl | ». (j jjujui tjj-^- 5 (jr^_? (39) 

"In this work I have attempted to treat Economy as a calculus of pleasure and pain..". See: W. S. 
Jevons: The Theory of Political Economy, Fourth Edition, Macmillan and Co. Ltd., London 191 1, p.vi. 
t Ij 1 La-aajfcqll :^-l^JLu (JjLi ujL^ 4_<u>.jjJ 4JUI jUc \£j J ic I q ■ "! - -1 4_aJ-La (40) 

.4 ^ ( 1966 Sj-aLUI . l_3jL*JU jl j 

. CIjI JL>-jJI <tj_ujLjtILa 4-LuLa 4jlL-u ^j-a Ji^)-^! L^l^LiaiJ oJj>~^ j^~\ 4jLd_La t 4j JL>JI 4jlAxX1 i jj i a a I, I (4 I ) 
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■ ^ ■ m Uj Q ■*■ 1 | a. I lk 1 1 1 j ■ m A*! 

4_«_d_Lo Li* 4jjl=»JI SbtAill ijLfl ^LSj^j tJliiXI (J-u-m ^,1^. tLiLL^Lt-uj jjjiJI jl^ I iLa 

gUtLm ^j-o Ji^-ill (JJ^L^HjjjI jlj LaJ5 LJuJJ (Jjaj 4jjl>JI 4jlojX I «^_sl>-» £)1 (JT _L<-g_i , 4jtAiX I t _>-ii3Lij 
jt-t^ ££jLaJI J^>-j'_5 . tjj-u Jl>J! J_Lc l£11^!LuiXi jjjl^J tLs J^-U" ^j-uA Lufc (JL^JU ^-i-uTu V_j ■ <Lx_L*-a 

. \l . ^."a VI ^jLla u-tTi) ^jJj £->-jl (jrjjl >^-" '-^> J-LuaLaHj clloLv^U (42) 
■j^j^-^ll I JLit ^ t^- 1 ^' JrA^*^-" ^-"-"J-^ 1 * ' (jr^ J-^j' (43) 

Autorenkollektive: Mensch and Wirtschaft.., a.a.O., S. 99-159; und siehe auch: Hermann Lehmann; 
Grenznutzentheorie, Dietz Verlag, Berlin, 1968. 

<L^L^I 5jl>^ ^1 jJeTu-ul 4jr_Lu (jpKJI £jLil! T^-LzG ^^lll SjLjJI t <bju>J1 =Lo*ujVLj , u - Sj (44) 

- ^LlLc (j-ifc La (j-^ lO"^"^' ^LIL £ja i^ljj^l ^-t^sLli. \ a j 

(jf 4J t j^L<u l_L^J^ ■ a a ^ I g -LA (^j^ 4_ij-<-ua ' ->■" U ^jLaJI J_?=_j Lcjj (45) 

. LgJ*l ^ 

.385 (ja ij^jJl (_^i^j^>XI . Jjjdijl; (46) 

: j-tijl f.L*J1 ^ vl .^."ftVI ^jjl ^llJ L y i \ ^JL^ J^-=^J J>>- J-uuaLalll JLj^J. (47) 

Bent Hansen: Lectures in Economic Theory, 2nd revised edition, part I: General Equilibrium Theory, 
INP - Cairo, 1964, pp. 18 - 22; and see also: R. Dorfman, P.A Samuelson & R. Solow: Linear 
Programming and Economic Analysis, New York, 1962. 

: J-LuaLalll JUjJ, (48) 

J. A. Schumpeter: History of Economic Analysis, op. cit., pp. 742 - 743. 

.929 ^ i3~i~ LM '(Jj^l t^j-mLtxiJI .iL-aisVJ .(^LfljJI ^c-iSLj-JI ju^. : j-kijl (49) 

j_u-<j ^JljcTu-J J^f t 4jjL=»JI (L-ujjJJ jLuajf Jlj^I c^jj^-JjLj ^LUj^I ^jLuall^VI (50) 

. 1889 ^ Lc (jJ^Vl <£juL djjjL^s (^jJl 
tjj^li ^t-m jj-uw t { _ 7 -i-nLi-mJI ii ^""^i . <i=kjV jK ,,.^i ^ p 5 * ^^'ti (5 1 ) 

.270 ^ 

.322 . 321 ^ ^j^Lla j^JJI ^->L' '■afi ( 52 ) 

(^k. JLljU J^l «4£.l_LoaJI CjLjjI o'j-^ 1879 A*- J^L^' ^J^' 4JL*£.t JUvl Lr £& (53) 

'The whole of a man's income is expended in the purchase of services and of commodities. It is indeed 
commonly said that a man spends some portion of his income and saves another. But it is a familiar 
economic axiom that a man purchases labour and commodities with that portion of his income which 
he saves just as much as he does when he seeks to obtain present enjoyment from the services and 
commodities which he purchases. He is said to save when he causes the labour and the commodities 
which he purchases to be devoted to the production of wealth from which he expects to derive the 
means of enjoyment in the future". 
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bJlhjJU i^juuLuuJI ^UnasUI 



Alfred Marshall : The Economics of Industry, Macmillan, London, 1879. 
Martin Godfrey: Golobal Unemployment, .. op. cit., p. 53. 

Sj^Ul 4_JLUI OjJlo}\ ^ LiJL^o iJLLa_JI 4-JL_u_a ^ iMu.iM^^-ilJI lJlS^J. Sj^L J-^' a ' JaJ (54) 

"... with perfectly free competition among workpeople and labour perfectly mobile,., there will always 
be at work a strong tendency for wage-rates to be so related to demand that everybody is employed. 
Hence, in stable conditions every one will actually be employed. The implication is that such 
unemployment as exists at any time is due wholly to the fact that changes in demand conditions are 
continually taking place and that frictional resistances prevent the appropriate wage adjustments from 
being made instantaneously". 

A. C. Pigou: The Theory of Unemployment, Macmillan, London, 1933, p. 252. 

.53 ^_ys itf^ii (j-j-m j '^fl . I^Jl Jjjv j^pjLa : ^» *> 1 1 Ijut LjjL>-l LuSLl 

4_jjjjJI CjLJjJlJI Jl^jla t4j ll ual&VI 4-UtXcJl ^ CjI j-Jabt* . J_Jl>- j.oi> J_tL>. . Ji : jJojI (55) 

.181 (j^s ( 1963 3j_iiLiJI . 4_u^-*JI J^jJI 4-*_aL>. .UUII 
. 176 ,_^» iJ^jLj-uJI jju^aXI (juiAj (56) 

.CjIjj^jJI J-t-caG JLijLa .S^jU T (jjJj J lAflJl Jjjlj (57) 

. 186 tfj-^Ii (JH- 1 - 0 J 1 1 fl - l)tJ^" Q- 1 -"^ ■ M '■■m"^! ^j^'^ ' J-4 (58) 

: J-LuaLalll ^ J-LuoLlll (jja J^jX >k"l (59) 

R. W. Solow: "A Contribution to The Theory of Economic Growth", in: Quarterly Jouranl of Economics, 
No. 70, February 1956. 

t J>J-4_(J I ' -Lit t j-C (Jjj^La (JJJ-oJj-aLi-o 4_U3^C La j^jlc ^Ilj-4-»U l_Lu3J-C i_3j_i-u (60) 

Paul A. Samuelson & William D. Nordhaus: Economics, op. cit., pp. 549 - 552. 

.55 1 ^ 1 j-£JlJI <_ijT £->-_>U JSLAII I lut j, u*a * (61) 

.552 t( J_!L<_aJI JSLAII I jut jJLua_« (62) 

. Uj LmXa _j1 IjuLje-a l^_uG O - "^ ' J-*^^-*^ -^'j-^- cr^ Ljjv jJ j-iSJiJ I j-JJLj jj! £t_ualjJI t j_a (63) 

(J_j_i_i_ij . t J-4-<JI j '^'"1 3 J-jjLo ^^j>.|^ ijJLU ^_yj\jl OJuJia CjLc^j->i_U ^Jj-J^ ' ^ I *' j a 

Labour J_c_*JJ 3j_2jJ,l dj Lc jJL>J, I -^1t- o-=-o ^—Sj^ju CjLcj^lim t j_a £j-*JI Ijla^ . JUI 
jJiSj CjLcjJlie-a dJLut^ . j^>-^l 4jjl_3J,Lj ^Ljj^/I oVjL«_a 3_iLjj ^jJI t_£J>Jj^ 1 Saving Invensions 
3jl_jj (J^-ls cdJj 4JiLa! ^j-aj .J-caJI ^ji^. t-xllaJI ijjLiiLj 4jJLi_l^IjJI djljL«JLI ljr l£. l-AL=l1\ ryi 
5^2jJ,l CljLcjIL>Ji,l a CljiJ i_ 3j_*j (jr^S '-M-^? • ck'-*-'-^ ' - 1 - Lc 3_sLjj ^jJo t jjZ. ^LljVI 

-^^J^' 4jjLalLj j^>-^/l djVjUua BjLjj (jjJI 3jLc (jr*^ 'Capital Saving JUI jj-ulj-J 

Nutral 3jljL>i_U CjLc.^_IL>J.I 4_lLc 1 jiiaj (jT ^jSL^j ^clJIj ^jj _l>-jj CjLcjJL>J,I t j_a ^j^cjjJI ^jjj-it 
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t 4jC Lli^aJ I Sj^iiJI jULaj t Liejjlj CjjLjJI t j_a 4jI JLu . (JUI fjM tj (jylc JljLslUj j^jv^U 4-j-uixJlj I JjL*_a 
: jJajl - J-4-*H >3jJLI flL^oVI jjfc CjLcj^iJU ^ u 1 "f\ jJI (j! 

Paul A. Samuelson & Willam D. Nordhaus, Economics, op. cit., p. 552. 

: 4_JIU! SU^LI JUfiVl ^L^M%lU! jJ£ J* jJSul (64) 
Joan Robinson: The Accumulation of Capital, An Essays in the Theory of Economic Growth; Macmillan 
and Company, Ltd, London 1962; Nicolas Kaldor and J. S. Mirrless: "A New Model of Economic 
Growth", in: Review of Economic Studies, No. 29, June 1962; P. Saraffa : Production of Commodity 
by Means of Commodities, Cambridge, 1960. 



285 



Keynesian 4j3_LlSLII 3_<-ujjJi.l ^1 jVI (^tjj 
Ij^utJ (j-ujl jJll j^'j ^s-*' 3J^>-lj iSchool 

1 883) John M. Keynes (^Jl <- i i n 

j j g mi II <i_>Li£ 1936 *Lc ^ jJ-^l i^jJ! (1946 . 

4« Nj^'tlj SjuLoll j * i iij ' aJajoJl ijr 3 4_aL*JI la III » 
\l ,-^",aVI joJLc {j-S SjjiiJI d j uU La 4j CjJLs-Ij 
^ j \l , ^. ", aVI ' a i JLSj ■ (j-ml j i ii II 

atlU.tl j ^| ,„<n 5ujJ^ L^L J-LSL! a_aL*]l Su^kUl 

^^j-A j_L^ L^ibtJ ^jy^II ^jj^-tkJLI 4_LtiiiII OuL^ *— 
Cj^Ljj (j_a ^jJI a t nlj-II aLtaJ II jl_2_il • "j^ 

IjLAj .(J_aL£LJI i ^ Laj j 1 1 j 3 >i I ^jLa-uaj ^ 11 la ■ II 
dJUajJl 3 l< ui a dJCo.1 tii^p. i JLjju Oa. (jJI ^tjt r ^ 
J i ii-v ^jjs ' . lLSJI Jila-i (jl (jSLaj La 2jj la *H ojut ( _ ;r 3 
J_jJI_HJI u I r j-Lj^ £>^~ ^J-I j^J • S_jjJaJjl dJJj 
I j II S-xJI ' "j ■ a * 1 4_ajl_i^i_!l 4_jj_SLAJI 

LojI LuIj La _a^e-l (jr^-J - <^- 1 - 1 ^ C^"*"" d i ii^L^a-iill 
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>jLj <±<-jj- . LlSLu^M^ 4jLsj>J! 4jLo. !oj j-^ <jj 1 

(jjijjjCb aL9j i ( 1 924 . 1842) Alfred Marshall JLijLa -ij-oJl oiLl^! (4j1L«jj 
3 jj la ! tl tfjuk £pL* tytjVl <GLiL£ ^Jk: cJtla UfT tiUSLu^/MSLII 

pjt] (j-a oJ>L£ (1933 . 1 929) j-j^LII A tl J^>-V J_L^ ^U-a 

JUljj g LtaJ-ll (j-<-u J-*3 i4_uj/ 46 ijj I jj I J-"*-^ -sL<-uSLJ! jjjjl 

d * tlaJI j-^-j £j-a ^ 0^ ^ jLj-uSLI! cjj jl>. jj-* j r ( u ( n 

i^jJI o i aI la ill jtjjLj ( _ ;r 3 4_L>.Lia 'Lj-iLc 3j 'I i -«"al 3_oj! !j_<_u! i«Lj^.jj 

^^Li^jjjJ! jL>oV! »l m" i nL) pJL»J! ( _ ;r 3 JiL LgjLlajj LjT (j-o ^Jj pjj 

iJjju l£UU aJUJI L^j^ (_pJ! SjUJIj S.ySSLI! Jjjj .(^dljuT 

<_Sj_c pJL«JI (j^ L<i_il j '.j_aJ-U I gjLjiLsj 2_aj^M oJLA I ale ^\ i • La Sa (j-"^ 
(jLCa i ( 1 928 . 1924 <jjs) 2buaVj 3j_aoJ_o ^Ijl^ Sj-iLix L^Vjit Jjja 
. ^ L!o*Laj3^ Lta ^tLa « p 1 la 1 1 _}L_u£LJ! » ^\ «£_«^U1 jLAJij^M)) Qja ^j-lm!\ jjju1\ 
j-SLflJI g. i a * 1 ijj^JaJI 5jsjVl J^I^J i^jIjli ^^ia. 1929 ^y>>- *L»- 

jjjj^I 24 ajj cjjl>. La jjjt 4j! jlJ! oul£j . SjljjlJu sLL»^ ( _ ;r a ^"C j i u^L^_l1!I 
jih 0 ">J1 )) p_*_oL) ^jlII a^-jJI ^-i- 1 ^-*-! aL»J1 jj-* 

p ^ , ,.V 1 4_ljl_fl> CjLui^ ^5rJ-tt 1 JJt 4_t-aj^_J1 ijr 5 duLjj t^p* Ji^-t-uV! 
Ljtjl » ( n! ' " i la j j a .(_JjjSLII CjL^j_<iJI (Jl I ' "lj p la c ! (JiL^-i (jyjJI Ol J-LmJIj 

(j-o p gjSI '"^ 1 "J -^'j- 3 ^' j^jjla . iLfljJ! a JLcj j^. jJ! (j-o 4_LC.LIa CjL>.jjs 

jI <_JKj <jLa i(J _ui>i *LUi: L^LLSj V ("/60 ^Ij^-) i^jlSJJI JjIjoJ! 

1930 aLc ^ UjI^jI C,n\c ? ^^Jl tiJjiJI JJLC (_L^aj JL3 J .(jj^la^U diljj 
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joJj ^Lc^ 4iJ Jj. 1931 ( ^LC^ 2294 ( ^l^ J JI^ J ! ( w l LCi, 1325 ^1 
jjjkjilL! ■ Vajtl I jut . ; 3jL=tiil cjLVjJI ^ ISLLi 1456 j ..!'«? 1932 jj» 

<_sLii-j! 1933 (jjjjLa 26 (jl«3 (jf (j-a Li^sLLa cUSLjj_aVl <Laa£L>J! joJ 
4_jLa (j-a jJliCl CL$3j 36 * O -1 '"*""^ (j^-tLs I jJ. 1 ^tJ- 0 -^ ( — ^J-^'j iC_ufcjJLi ' Q^-LtaJI 
CjLjjii ja^jl Ur I (JjLiLa 5j|jJ«J! SjljaJ jo^pjaj*. La I j n 1 1 ,i_t (ji ^^jji j jVjJ 
(«^>- JJj-a Joajji iiJLs. < *tP'Li (j-aj • 4_LaaSL>. 

JUj-a (jJ! LajJ ijl n""i i .iVl j J^Ls-VI (JjJUJ (j ^ ri -^j 1 j i^yL-jJJ jjLlIIj 

^1 1 n!l «Lj3 O-a-Tljj (_g jJ! ojSjJI ! JJt . ( _ ;r aji!l (_Li- jJI (_£ ^"i i ii a Jo 

i oJI (jl ' a 1 1 (J-a ' ^ I uaj . i ^jj < aaj JL>*J ^qJj (jjL>Jt!j (JL>Jt! ijr 3 

«Li cjjl>. jJa (jr i_>J,l (jj 1,1 ^ <-jL]s^L«JI (j£jL> • " (jl_T (_gjJI (^LtJI 

• bj * ) ' Ls I * ea 1 I 

(jK^^. 1931 *Lc Ja. La sul Jj .5JLUJI ^Lali (j! ^ (jlfTj 

(^ja-aie-jl j . Ljj-iLa j <- (^Jjl jlj jJa SjUtiJll CliLjVaJ! ^ &MaVxl\ JJLc 

,~.\\-.<\^ .'/60 2 j i ,i '< \ 1 1929 ^-0, iSjlsJj Sj^ ^ Sx:^ajll j^^/I 

j j-sJI (j^. (jjlbtjj (jjjJI iT* i ulaXI j ^Ll>JIj (j^ lkL*Jl JLajtlLi (jJ-U 

.(1.9 J*s i^ill j-Iaj!) J-aJ(iI (jic ajjui i_JLCj iijo-j . 31u-u J (^L 

. I ujj ' ' a ' ^jj .^SJLe-a V S-a^Ls 2_i£.L«i>.V! Sjjitl (jl (j^)_uSLII jii'r lj 

dSjjLua^VI 3-ajVl 2bSj^aVl SjLalll tljLjVy!!)) iJij^JaJI 4j L^ ^ Li 

(j^JjL^t_j ^jl^ uu tl d ^ < -»j I (jj-^ cj^jLcoJ! ol JlJLuJI (^yjtjLi t^jj d<_t^)> 
ij .".j* 1 (jy^ tj^^ ^Wi^' Oj'^J^ ? lj^^LcoJI 4_tIiSLI1 ^ u ^> i (j^* '^"^i 

a ■ S H * (jjJj-ifoXlj jj 1 La ***' ^, I JL>.|j , L^se-uijaj 4_iJL>.^1 a 1" (jy^Lc. 

' 1 1 L»j .(jja- i ntl (^yS *\ aiaJlj «;L_3jJ1 (^jJ^. J J Lea^J I uull ^ 1 j"" ^^ilc 

La^ . (^-l-i_3j i .1 II jL>JVI (_y3 (J_«_«JI (_ySLjj_a! J-aLc 4jLa jj^ J^l 
(^yUslj^/l t—lLaj^jlj (jjjj>.l" i m Uj (jailjlj-l! (_y<j/L9j . i_ijjJI (_y3 (jjj jjJIj *!>LiII 
.4_ijC.ljjJI CjLse-1-Lt.l jU 1 11? ^ uLlJLs. (_gjJ! jLl^jVI <■ 1 1 1 n ) (jjj_a^/l 

(jjijejLl (_yUsljVI (j^a j_ulb j^jj J . SjjjtjJ.1 ^yUslj^L! cUSiil £j < oLJ T* l-jjljj 
(jjj|_<i/ 1 a ' a J J • I J J lc 3-a_Clj_iJi.l (jajjl! «Lsj 4_lJlL«JI CjljljJ.1 (_y3 (jLajVI 

i'II" (_y£Ljj_aVI lJijjJ! i-j^Lloi (_ylll 3lj 1 ..II ^LUsjVI (j^s Ij-JL^ LajJo 
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jj-a Jj^ia j^jjLLs^jjSLII jLtuSLII j^ua :(l .9) pii) JS^ nitl 
jjL^ail -Uvi ^Lai .t»a« i_ajl_Lbj ( j.o.a^>- JJluJ (jjjji^U-U (jfl <t<«"t I 
1 933 |>l£ i^Jj^j^jj tU_i_ L g-i 
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(jj . L&jLt-a^. t_£LjJl£[j (JjLoj V m£J_J1 1 JL>. ea d he * U 1_Ajjlj_u l ouu <J^JL>J1 
l_^_La Jjjj jqJj Jjj!jL>J1 4jr b L-AjLjt- Mil ^jji^. d ' a ***' rt ^LdliJI Cj\j i* II i—isVT 

^jj ^Jl j^j^Lo jl>. ^ lhAj dt^JI • £-^>^ * L)-^- 1 ^ l£ ^ ' " 

. ^ 5 \(jj 1 I 3^"' 1 "J^"'.' (jr^ ^ L^j^/ SLcjJI I j b flj *j j « i a II i_a!j_>J! 

JjJ ( _ ;r 3 ailaj (jl JLu . j j II ^1 uiSUI CjIjjjj/ (jLi! 4jSLjj_o^/I SjLalltl 

(_g j i a « 1 1 Ja_i!j_lJI dll j (J-2iJ! I J-A (j-o I ac I <'— j . 4_jLiU ^ Ll5j iJ1uL£ LijjjI 

iLUI j»LIiJJ! J}L>. (j_o Sjjt^J,! (>jj I ^ ! j j LsjLs (jL£ MjjJI 

2Lt-Lij Ur iy^\ 3_<J.Ljl1! t_jj^>J! <LLc Cjjl^sclaI wjjJ! 3_L>.jL>J! v^jLc^ajLAil 

(j_a C*>jj>. «LujJlJ! LjjijijI (JjJ ^lajt^a . ^ ^* ) J- > ^ oLi ^Jj *"j O^- 1 - 3 ' "" 

iCjLtiaj^jLLl! LuLL^/ 4-tjl.i idt^JI j-^' 4_uJ_aj 4_tj1^ * 1^>JI 

Cll^ i mi (jl_ ll ^ j * rt L$_jJU>.t lP^JL)"^ 4_*i_LdJ SjL^tlXI CjLiV^U 4_uJ_aj 

oLjVjJI (j-a j j j< II .al i ,i< It Sjlj-Ji/ Jj? liujLjo jlSL3 ^oJ ! j^Jj .cjj^J! 

tl j mi j djlj q <" i .i a 4>^*-a tiJ! j-il CjJL£ ^pJI SLusLlII J^LJI (jLfl diljl^ 

1^ 0 ♦**( I II a 

CjjJiLj JL^ i4jJLil!lj 4jjL»jJ! CjVL>JL! f_y£ SjUJLJu Jsajljjj 4 j < j* CjL^^Lc 

: Jjjjj L«_Lo. J. A. Schumpeter jILu^ajji/ cj! oK^-* lr ^^ I Jl^Jj 

3^oj! ojL^ L^JiV 1 1929 j»Lc S-ojl jLjI (j-o 2 SJila-Lo mj! jl>-j3 

(J^i. jJ! '"■ Lta^j-J . j^ui^J! (j-Lc i nil LtjLjT S ^tajl a i4_j^.ljjj 4-1^,1 i ir-i 

vlij^tj /«Jj .SjjL^^VI ii^itjil SjjU^I 3 niMijll v^jjj^ '/.45 j '/.25 



291 



6jlh.ll ,jjul imll ^LojSUI 



L^jLu_u1j j-u£LI1 _}l_*_u£L11 4_ojt ^Jj (<tLaj (__p=>jjLL*_uj ^jV 1_La <JL>Jt1 ^i h**m 

(jSLIj . SjLs. (j-l^- jij J£ Jjir^iri'lLi I ^ ir Oa>j (jj^II jjLUlL! (jlajjLLi (jl 

.•/60j y.45 c& 

( _ ;r ^ J-LiLc (jj_iia I 00 ^l^itj J J-23 £-<-ulj 3'-^-' ^ LL^J CjjJLs. . 2 

j_ljSLII i\ i ,i<ll Sjla J>L>. S^EliU ^1 , „|| ^ ilui^. ^ jJI jLojJI (jl . 4 
' "'L? ' ^ LiLj-la) ^j^/l 4_lLL»JI t_ij^>J! jj-i i_gjJ! jLojJI 4-«_i« 

SjLjtll! ^jls ^jJLi jjj* jG iijjL>.j LJI n i nlj ! jlL> 56 cj^Lax. p-ia jLl^j! . 5 

.4-dUJI 

l-J-c jJLa 'j^^-" 1 ii^H oljjjj j-i^sLc i^jd! i^jiLiJI ^Litl ^ Lol 

iJ^ISLII i_aJa jjJ! (jjjJLso (ji^. 4-iSI allll 4jj jLaJj o i iiljJI j*Ua til 4;i2j^jiLLLa 
jJjj^JI 4jjj>. (JJi Jijl jjiil JflaVl j^^' ijr^- J-^^ j»Llaj 4j|j 

p-^jjJ (j-SLj pJj ■ (■ ■ ■ J I n i ii Ij ij i r) «LSLUj (_gjJI j tr\'<i\] SjJijJI 

t^tjJ.! L-ij'j L«£ 'Ji^JI (J^^' ^LUsjl 6^-*? Ujj j_uSLI! 

■il 1 11 ^ tl CjIjL^-I (j! JJ>J 4-ujjjA.\ oj-it jL^I J^h^ - SJL£ ' (J^J .(jjalill 
pi SjjLc J^M2 Jjjc-o tCr !l 0 1 .iljJI allaJLlI j-oJj j! iZjJ^ (jlII ij^jSLII 
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* i j 1 La \ I a-JELj^Ll L-^JIjI i "I ^ Jlcj Jij^3>.j Jjj^ujJl <JL<i^ ^ JlC 

Jal uJJl ^ ^y-ajSLr^JI Ji.jCJLi jjjJJLij Ijj i «|j . 3 Ilia J| 

La i\ oL-ulj t n (jj-Aj i c3^ 1 ' I J ajij jcJ 3 J_iJL>. CjL_oLu_o Jj j LaJ 

dilj ^ LuaiaV! Jgl uiill ^yfl 3JjjJ| jLgjJ j^LlJ! Ji-jGiM tjic 

I JL^J La * 1 1 Jjlj La-i* lS^J' 1 d ' " " ' J^- 3 O -0 J-£^~? <3." 

i La (J-a_*j ^3-23 ^ySLI «L^la «L>.L>. iJJLlA ^jLi Cjl_aa£l>JI Ci^ » mi Jiiia .^J^-JlIIJ! 
jjfc L&j .(jJI a i ,i?jJI j*UalII Jaj fl i ,i j^JI j^j^J! .sLcuSLlI i^JjJ Jijjf La lil 

(_gjJ! New Deal « jujl>J! * jill » 4j*-aLij_i j j Laj oiajjj (^^Ljj-o^/I (jjljjjJ! 

SjLjJ 3_aL*J! jll <l<j/Luj/ ^L^Lilj (. . . cjljLLallj jj i n-»Jlj Jjj-k^n 
iTennesse Vally Authority . nil ^ jlj iliA (jjaSLij i " ^Kll i_ALaJ! 

JLiljJj tpi '^*JJ ***' ^a_ijJ! ^' i c ^_L_aJ! a 2 »j ^ H La Ji w uiaj jj-* 

i^l i nail jjaLij-i j<u "-^p- ' I 933 ^Lc ( _ ;r 3 <LIaJ-uJI JjJLia ^jLJ! 

^ojj . 4 j i nLi-u^fl 4-j_LlJ!j sLoLkJ! (Jl i i"i^fl JLa-o ( _ ;r 3 3j_u^ J! jjs I j-Us ^<uj 
I r 3JjjJ! 2 .'-^ .a ^J-i'jj 'cP' 1 -^' «LajOU J-JJ^' CjIj i i nil £-aLij_> jui-u 

. (l2) jrULUJ! JiU^. 
L^ILi_ujL_a ij? _jJ1 fiL_j_a^£L>Jl Cj^L>.jClLJ Lx^jf &Juusj tj^Q-* g.^j-tTuil (J_oAjj 
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<Lgj>.ljA /'^<L«-jLjJIj Sj hi' i ii U J^Lil! (Jj 1 4 ii I" V a "^JJj' dj- 3 

.j_uSL!! ilu£J\ 43j^ 

^Jajt-u-u ^_al_»J1 cCujJaj c_*HSL) *V . I r- jjl ^JLjlJI ^Jt \jJt 

3_ajSL>JI Ji. Jj J^Li. (j-o (jJI 1 1 nij-II aI talll jLaj^ Ljj^ita IjjJ «3JjjJ!» L^lS 
liJI ig 'I La-jSVI p If jl LaLsU j-UsljJI (jjs (jl^j . L^axaVI Jal uiitl ^ 
iIj>K MitLij J^ljJLj LgJ 3.3 }Lc V (LsUj-jj) SjLaLj. kZjlj-2i«-a (jJI J>^>o 
J}L>. aJLJI JjJ J£ «c ^jJ! i^ajjVI jLi^jVI jj| jlu .cU£ (jiij 
(jjl ^j_JI ^ j j a a d 1 j it (j_a ^ <<s1j (J ^ uiJ a flj )l JL9 j-uSLI! _}L_u£L!l ^ i t n 
(j-aj i(_ T J 3_ajl_& 3^e-i ^jjl^. j^a-a^M r< la *" (^^11 4_lo_>JI JljJI *sj t }-A (j-aj A( jy jLaJbJI 
(jjjjL^sHaVI q\£ JLaJ .(_LaLdl 1 MAj'II jjLjjJaj 2_' 'I 1 -V.aVI 4jj_>JI CjVjJLa 

(j-a I jj'a ?L>- La (JjJljj 3_aL«JI 2jj Us Ml j j j Us I i^LUI Lutj i^jyj-IaJI Jlg-a dJJi 

2^ Us Ml 4j Cj«.L>. (_g jjl ^j^Lill aLtall! £_a}La (tut I La : jjk (jVI Jlj i nil j 

S I J-s.\l <- J j , „j I /Vjj , „A" ti^Os (j-a 2 tl ts .II JL*-a j-i^-I 3-aL«JI 
(_gjl JaJI jJLtll i*JLi il^jLi i^jjlj (jl JjV t Jlj i ntl I JL* ,j£: 4jL>-^LIj 

^j-tll (jl (^i^ iJIj-uoU ^Lu/ QajLs ^l si^-" 

-si Us ; tl JLa-a dJI i it (j n j I («Jj (j-^J 'La-jlj sLI t^gjl mil <_i Hal I (j-^? 
(jl taj (jlf SJLtaJ CjjJLs. j| i2_aL«JI ^LuVI Jolj^l CjLajl j j ^ Us t a , nljJI 
Sj_c (^ic Us u (jL^ tiJLuj/^KJI sUj/JLS (^jdl (jjjLaJI IjUk (j! dili ,j_uilj 
. ^ (JjlSULl } ( & I J i i4_La ^ ■ . .. ^ (jlajiji 

'j 2 ! II (^ CjJ_>sJ (^ylll Cjlj_iil!l jjjLII JLtcjs V 4j| ijj^l (_p3j^JI * 
(jJI («-J-2JI Jiil Jj^*-a VI (jl 'j^itl'a ^ \l .V.aVI tUjLiiill ^Ic 

qji\-lm\ w I c J j i"i ~ (jl (jjl (j^LsU ' a Usj * 1 1 j ^LxjVI 3_jj_Ujj jjlj , jjj,Vl 

.a^LfljJi cijVjLiii 

dJLufc (jLa i,_p=^c. 3JJ_LsU U 4j| jJt i^LlII (jla^ill * 

(_£ J_SjJI (jj I ntLl (_pSJJ(J jL>. jl (J^ (jl Lst-3 '(Ijl sMJ I "I) £ I-J^ L1IL3 Lajl J 

4_ljL^_i V L^ajJ JL^>.jj 4j^/ ijl n""i i nl (^l 3j_ZuLla Jj sejj ^^Lilj 

(j_a (j 7l x "i Jj i( jr Jl-i>. j_al jl n""i i nVI j jLsoVt (jlj (jjl jjJI (jlj ijl a""i 1 ii^U 
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(_gl_<-u (jj-j I S 1 I * ■ U 11 <1 j i h^ISLII J^jJLUj -j j * 1| I ,j-a (jl£ Jiil 

Ij^J J-l2j (ji JUjlI! tijLia u^*; (_>^3j <>c. SUjvLlJI 4j->IjVI o^U. 
jj^i2J! Ja-VI ^ Luuj ^1 4-£l£a^VI SJLLJ! j i 3jju>JI L^L^-LliV VjU* 

4jLta-La ^1 ji JjJL>- (_L«X. ^\ JLalLi^U w i a 2 (jl JjV (jJ-II SjILflJI i- . j i n t 
(j_o (jl-CjJjl (^-Jj_A i_2^lis-L3 . ojsj (j-o liJJj <l ■ I Lagj Loj <l a u sc a 4-j^ljJL>. 

w ^^xJLllj L> < j ,»>l^l Jkill ^i-I ilLUj V .4JLUJI 

J>to-l ij\ ^a-.^i* (jL 3Jgd£<_tlLaJlj fja jJtil 4-uLSJlJI oLJ^I (jl liili 

£-LLi3 SJLtaj Cjj^Ja (jl i^llla nijJLs. . J-gjill (jlj-t-u? Jfl^J cA)^?* 
Ltj I j"r L ij^>.VI (jla i*LlLc i—ALaJ I (j-a J-^l (J<»H (_p3^c (j! ( -5 -u>J i La 

(jl _}j^?e_4_lj « I n (_£Ll 3^_<_ul ' la J i_J^ou_u (llLu_u^£LJI J_t£,) (JyJJtll 1^ * i n 

j«^J J-Jj-I! (j-a <4_i I Jl o r Vl JL>.j JL*j tSu^LSLII i>.jjJLi j^-VI h 
<j-a ,_UL«iI 4jJj»JI 4_i>.LuVI La iJUjlI! ,j-a JJlC ^IjJeIj-J 

(jl tjl + < nVI (_paLAit_jl (ly 3 ^ i Jt^'*^ (^paLoitj! (jLji (j_a (j^£Lu_oj .j>jj>.| 

j Sir I Ij-^Jj .(SLLoKJI S^LUI 3JL>. j^I i. i uhi) jLl^VI 

" " .' ' " J^J JLfljJI VI (J (ji j_L^ OJ-^ , ^ J - a ^' (jjJ jLi^a^VI 

CjLjj" i nd (^psLiitjl L u-uU «UL>. (^ji^. (JIa_u_o ^_y2-iA>JI jj>.V1 (JjLjla (jl VJ 
d 1 *C i"i a (J/>. (ji (^jJI ij^Lill (j_a I JLA jLt-£l_ll ^j^]l>- l_Lfl> (j-«J tjl ♦ i nVI 

(_^13jjlI1 (j^_) S " U (jjl ^jJI JLjjljj tilaj j" (jy^-J J^^^' ^J-^ ijr^ (J-*-*-^- 1 4JLLa_tJ1 

i'I j i.i^LSLII (jlsjJLal 1 j La i 1 1 I jut 1. 1 iM-wj I jupj .JjulII iJJaJI j 

jLlc (Jjjj/ 'Uj-uU (jl (jSUj V Ltjl uilul j SJLkJ! jlj-cl^ul (j! di^M^jjJJI j 
(JLqjlJI CjLiLaj (^y-UajLt-a (j-o I ^_iL^ LlA (j-«J . j^>. VI (^a-iAsej ^ j . j JLulII 
(^jVI J_>JI (j1_llj^ (_gJ_ij_Lo (j_a Liiaji IjjL^j ij^>.VI SjLjj ( _ ;r 3 LtjJjJ 

JLjjJLa .(^ji^ljJI ^oJUJI JIsjV 4jIj ^ 4jV j La ' 1 1 |jLa> J_Lj£ <_>i3j 
(JLutJl CjLiLoj (jl Li^ ^ )i 1 2jJI ^-Aj^jkI (^^paLoitjVl (j^_ua j Ljlj La Ij-J^ 
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i(j-SLa-i a I la * II ,j-a Uj^>-J CjLiLi^ Cta Ca\ 2 I ; , ^tl jj| jJjJI 

Lg^j-c (jlII 2JLU_JI (jf U£ . LgLtj Sl^LUI Jjial]! ^ LgJL-&l i^u {y> 
j^>.^\ Lg-ixu (3^-* jL_uSLJ1 ^ r mi ^Lul 1 * j <j , ntjJI a! la ill 

. (I5) JUaJ! ^L>L^ e^Gj, 4JUJI 

4_i (JJ-sLlj MjjJI ,_L>JI ijaj>-Vl ^ ^LaisjVI (jl JL21c! JISj 

£-jLUJI ti^. <j_aj SjjJaiJ! 2_p.LJI <j_a JjLtj tdlu-uMfTjjiJIj lLLu-u^KJI 
<J^L>. jj-a d >« ' (3^^ ^° iSjCiLiJI hi 4jr 5 j^paLaitjVI jlf cLujUXI 
£--aj .3j_jLa_J1 j-Jt-uu a ^ JjjjJa tJa^l ' a * jcItJ joj>-V1 ^^paLois-il 

. 2 II Iaj.ll 2_ajV uJI £^L*JLi i.". i .nt (j-Tu .il j < nil <j-a bl (jl J j' a iiiil j 

La-i3 A. C. PigOU jjcjj jj i .m^j^oH i_S^L>. (_bo ) l-^J 

. ^'^atlU .tl 4jjJi^ ^ 4-iL£ ^ £jLjj j>a sUll i_ufc j 

a se o**'" I JL) V d o j rt 4JLjJL>. * ) Loll I ' d l^J-^* ' *^- > * ^ (j-^J 

jjjIj LjJj idi^^i^ajjJI jl lLLu-u}ISLII L&j^ju J>»-Vl ^Liitjl 
L&jLiIcLj - La (jjiJ ijajj.^/1 ^1 j laj Jul3 . !_g al i -V.aVI Jal utill 

i , i IU 4_t£. jJaJJ ^L>0 L&j I nf Li I i aj] La-ilj iht'^ i—kjJLCjJI J>a-i-i (j-a I J_b 
.< jj-^l aie I -i Lia. 4jla ttLilcj 2 aljjJ I <Jlil " J aJlj ^1 . nil (jlr 
i^LljVI >-a-j-ll SLj (j^s Jiiu-u oL< (jlj (_p=LaitjVI I jut (jLe 2 tl U ,11 2 l< uJ, 
(_L>.J (j^ 0 (J^d l£>^' *1 ■cj'-fll a ( nijJI j^lj SjLjj (j-a ^<u (j-aj 

^a iLiLlu ^Li i jJLau j-al j i d "^**' til ^1 uJI w Lc r^-tlla rt w tl".tl t j , ^Jl 0 « tl 
^jt 4_jL_«if (j--a j^>»Vl a j d se J ^jl I i ^ .^1 j_loVL ^ I i n II ' ' aJ d K "u a 
P^J" jj -1 "" (j- 14 -^^ ^^-11 a ( "IjJI tflsej-L^aJ ijr aa^JI ^J^-JlLI ^jj^oj S^Lcl ^jl?e_i 

Stjjl 2 tl U ,tl j^j^jj, La 
Lij^ dLu^/^^jjJI j iiLu-u}lSL!l (ju^l ir-i"^VI djVaia 3_L^ (_>^l3j tjl JJtJ 
(j^Li-ul ^jjl^. 2_aLtJI fiQjjJaj ( j_uj_uJj ^lj i L^>.^Lc (J_u_uj 2JUa_JI * )Lu_uLi J) U**t i 

j-l^^JI L^L ciiLu.^l^uJIj diu^^KJI ^jI ^1 .J^LCJIeJiJajUlsaL^o' 

ojlj^JI (jli ' ' ^ 2 -^ 5 L>- ' "jl i(_,-aa2jl jLuaia>L! ^SjJUl j (^jLtJI 

.J^LUI l^jUI ^g j" i n a ,2^C. J2J 4 n I" ^ e-a CjLj j" i n a J_i£. ^ ^ *>"".' o' U^*d 

K II i_JLkJI (jL J^iJI (^1 L&lLl ju^lI ^1 2_LLLbeiJ| culj^Vl 43jL9j 
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jjLxj (_g jJI jj* (jibjILa i. ,1U jjt i_gjJ!) Aggregate Effective Demand Jl »Atl 
4_i_Lc «l— i-jj i u Uj'tlj jjU! («^>- (^LlILij (_p=>jj<JI p^>- 

2_jLi£ ^JlX. 3JL>. I i a al j Lo! JLitjjj/! 4_a JLy" i ii a (_)-«-*-" 

(jlc J-sjJI <. . IU~~ JUjlI! Jji.V) S^bj (jli '.«uicj . JLuU! (jiSJI t_JLtaJ! 

I r 1. 1 I U (^Jl ij-Li^ J-lc lS^JI iJUrill (jKtl c_JJaJI p-«» S-lLjj 

4_j_a_&l jjU \ (J^ i J_a_*J1 Cr^ |_i_Lo3 ^j_a I J * rt 0J-><-i Laj 4jr x^J1 Ji*J-J1 

i^gj^-Us Ja j-<i£ j_a jL>oVI J jUj 3Jl<^o (^ic sU^>L>. 

jlioVt + ^dM^Vt = ^.a^JI Ji-jd! 
^yjajill jjLlI! = (jjsjil! Ji.j.1! (jlj 

Q^_)l_SJ ^ 3 i la) 4_uL^Jj cLit-aj ^ -*■**'" J 4_l$jJU 5JL*_u^ L#j| ^y^- jl ta"<**< < nVlj 

Jj. jJI jjl>J pji (j_o i. i j in" j (jjj i^yjo^il! Ji- jJ! 

jLioVI ^1 IjjJaj (<s-^-il (^1 . (J^qLSLII i ^Uj'll i ii a ^1 sUjj^sjj ( _ ;r ajJLJI 
I J^j-ij pJ p-^-i' c - "^ lS 1 -*-" J-°^" iSjLa-lj sLLjjlI (jL^-j I oflil 1 " Vlj 

p ^ \l I ^ , a sej CjIjIj^J! (j-a jjijJ, I ^ISLa ■ (jj^ l""i i n U 
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wjJL? , 6-° Jut i fdj ■ J b^*l 6-° J^h^ - SJUL ' ^Lla jLioVI 5^^-°! '."!->■ j i^I 

i4 i n a i C^aJ! • ^ ' " a 'Li jo^jIjjs. JLa jl . ,iLi JtljjaVl «Vjjfc j»J-2j (jl 

jJjJI (Js I i a JJ 1 1 J j 3 « ~ j I n •> j-j-^I JU-cVlj jl n < .iVl joJLc j i <a I 
j«_^3lj^>. J_a JoJLa (j-u-J-I 'OX> ' "-' OJL> ' " ^ ^'jJ • ^ ^!-^ (_> Tr i* t| 
.^JLU JjjjjJIj ^J_3_J1 J^j i ntl j-^. (jjjj>.V1 d)!jj>.JLa Liiaji Uilj ' d ^ ■ gajc uJI 
j-g-Ia l_uk (j-oj jl , 0 f jLioVI <Lil t~ cJ-uaAj| J*C i"itl I JL#JJ 

jUSL!! CjVUlsJj (^^ajil! (Ji- jJ! SjjJ) '"'I j|j ta .'—Vl CjjJL*. (jl£La! 

. jUiu^VI £-a jLioV! J->L*2j I jl 

^LSLa . The Inducement to Invest jl , ,i^U ,jLj-U cAJJ (' j" • "N 1 JjII 
(jjl_»j (j! (Jj-J j— lj£ ol-^ '<-dJ j £-aj • 4 ri 1" -t-a Jjs! jjl! (jLuiajtj tfjii^. (jd-Ji! 

£jjl>. I jl Lai .jU.-l-lo.VI j-a jLioV! J.>Ub Uii> J) S sell > ^.ajJLlI (Ji*jJ1 

(Ji-jJt ^jjIjji (jLs t£j a"" i ii \ La jqj?ej>.j £^L>Jt1 0jj>.JU La (C^ej>. l_3^L*l>.I 
.<JL>J1 t. i I n^. LLsj-uk 1 Jij * ( tf3 ' lLSlXj Lt^O* tjliittj (jl JLiV 
tjl n""i t .iVI ( _ ;T i £ - J^- 5 ^' J l3 ' *J_l9 4j| i 511a i I ! i>ij-l9| jls 

(j-£l JJLj i_3j_ui JLlUI (jKtl <_dtaJI j! i^jUjSLII J la i 1 1 uo. JL»o Luis 
JU^Vl ^Ltai ^ (jjtiuJI jjjiJU (j! jLa-im 3JUJI tfjLA^ .(^JSLII (j^J^' 
a fl se uj i4jjUllJI jJUJLI ijr 3 ^1 1 all ^a^lj-uj t^yjLialaJI ^1j**i i u a jj^, JljIjMli 

iSJLtaj iijju>jj iSiLLtJI 4^LLJI Jjlj-uj i^jUJI Jijj i^LjVl J2jj ijLlo,VI 
2Ja}Lc) S_Jb S^>Lc Li!l_L* o-iL^ Uj .^j^JI Jj-jJI ^j" . a ^^^-^ 
i w aj-SJ I jLi-jVI ^j" i .I aj (^jJLJI (Ji-jJI ^j" i ii a Functional (JoLujI 

jqj?ej>. (J-lLoj ^jJI 4jjL>JI Sj-loII jj^ii. ^ Jjj t n ^j-a^ill ^Ji-jJI ^j-aUitjl ^)Ls 
JJLstlj lLU jjj . Sj-LaJI 4jL^J jl n""i i nVI («jcj>. j_o J jLllj (j-^>- ijLi. jVI 
jJ5L>.j . Sj-loII JL) ijr 5 ^1 j"i i n a £yz t J^ \ i^jft i ii a JLt£. 4j3 _a^JI (Ji* jJI Qjl ^OJ 
2 tl ta J lIijJljs. 4jla I llulo il_iJl>. jja (jiUSLiI LilLut (jj^d Sj_loII i>JLA 
iJ? _^a-dJI ^Ji-jJI ojl^aJ (jl JL>o iJjla-LU IjLA t. i i n~e-ij t O-^i 'lJ^ 3 -*^^ (_3^Ai-a 
(jL£ La j n'Cr I JLAj . (j^a l£L!1 ' ala jjJI i h a (j^ ' t^J**' ' " a JU£. (3^^° 

.^IjOlM^tHlj lILllU^KJI 4-UlLLJ 

jUiLLLuVI j! I m>ij-l9| Ijl ijjoi U 5ji,i<<1I 3JUJI I jj . ^" I jl La! 
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. u Ktl o^j^' i>° j-^ ui^j t-aa^ JLjloJI ^yKJ! (j! (jjju jLioVI 

jL«jj/^/| ^jjjjj iCjIjljLjII juljluj (jjtLuJI (jjij^>J,l ^ a S u 3JL>JI ijjla (j^j 

lj_j-*j-LU LaLL t-3j SlLLc 4-l>.LuI vZjUsLL lillliii ! ila .^LjjVI J 

.(j-lJ-aj-oJI (Ji- jJlj JjLUI C^?^ liil j-J Jj}-^ ' ^Ij^-H ' ■ illaJI 3-ga.l ji I gLj uii] 
jLioVI "i i n aj Lr a^al\ Ji-J-JI igjJ i n a (>U <LJI-5 <La}Lc dJLut Oul£ U j 
i3_jjL>JI Sj-iaJI «Lji (^yXjill (Ji.jJ! Jjlj-J i ( _ ;r ajJLJI 

S_jL^j f_y£ jl a"ri 1 (0^9- £-a J-jLOj (_g jJI jja_JI (jyl^- jLioVI (O^s- SjLj 
a\ j" 1 11 a jj_a ' <-£ -9**' i n a J_t£, ijr a^2J1 ^Ji. jjl qjI jj ^JL^tlj dJJ JLij . 3jHil! 

JL3 (jiLnILi! dJLut (jjSLj S^Ilil! dilj (J^Li- 4jl j-Ual jJI (j-aj . Sj^Lill 4j! Jb 
iJLa-tJI JJ-C Jji i"i" ( _ ;r 3 3-lLj I u 1 11 a t jl <i""i 1 nVI 3-lLj <_ a 1 n_l CjJLs. 

' aa >■ 1 1 I JLA ijr 3 j-t^ J-^- 1 ^ iSjLUUfu 4Jal inn i(j£La_ij 

jLkjVI jj U* (j-^fjJI jj^>J>I JIoj <uaj -(2.9) J< Mill ^Jl ?>»ltL 

45 lLj >J I Lai .f^y^a^JaJ] J^s-jJI ^gj" 1 na JlLa-l ( _ ;r i3^/l jj^kJUj ijl n""i 1 iiVlj 
jl 1 11" a Jju ^-^J ' 1^ >i 1 1 I JLAj .^Ji-jJI i_Lait_i ^ 0 i n1 La jJlL*i_t£ cL>.j^ 

j j ulJ d j I r 4jlsIj dU?\ (jl (-;r i-« ; J La-a i ( _ ;r l3Vlj ( _ ;r <j/ljJI (jjjjjsJ.1 
p a ^. i n**(IL filliLoj i i ^ r o3VI jj_>JLI ^jj-L^. i _ ;r ajill ^Ji-jJI jj-a (j^_»_a ^?e^>> 

SJIj (JlLa-^S tl! tl! (j-Lrc-UI Lai . jl n""i 1 .iVIj . j*. . ..VI ^^jca qjh ij^lua 

Sj^i^ JLtill j^KJI i_lkJI ill J Jfuy ill l£J (joatiil jjl^j^l ...^1 
4j|jdl 

l iS 3 i^jt-i-u-j ij? -o^2Jl (Jj>.jJ1 ^ ^Tn-u-a jt JtJ>o Jlj J_lcj .<L>.j^ 45 i_La_>Jl 
ciJ^UXu.VI 

(J-^JiJJ 4 J-^l Sj^J iL> l3jVl) -ijljll tj' 

Ua.Ja^l 

.^"ii.iU IjUk JLi^. ^LuVI LjiaKj 2 alaj " (...JIjjiVl 
^ylll ol j^>-jJ.I QjSLuj/ 4jJLlII S jUill ^ 4j| jlki 
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JLk-oJ! u \£. II ' _i I La 1 1 (jl iL2_iL<j/ I i sc < 'nj I LL I ^ j Uj toLuLA IjLA .SjHill 
ill.} LtLt^t-i I JLAj . jLiiuj_oV1j jL>oVI (j-o Jjj-fiJI jl i ' 2 1 1 ^iaAseJLu-ii 

jjJl»JI ^xls^II I jut (jJaj .til tiJ i U 5 i 1 1 J*C uJI ji.tljj, SjljJijJI 3JI jJI 

' . illaJI 4_J1 _i jJaL2Iu LaJ_t£. JJLajj ( _ ;r aji!l (Ji. jU (jyjjl jjJI 1 nil (jl JLa- < 1 » 
jj! Jl^o L/bjlcj 4_L-2_cJI JLLc ^1 i3-»-j.5 45 JajJI £-a SjjJijJI (jKtl 
4^1 1 n 0 11 Lijl 1 u a tj^-i SjILill <L)L$j JjJL^o ^jJI ^-a^JLJI ^Ji-jJI ^^"i i u a 
0 S. il J_2J . 4JLjI 1 11 II SjJLoJI JjJijo (_£J-Jl ^^"1 1 11 U J^' 'iS 3 
I j_4 (j n'C aug .jLioVI (j>c jUiDj-uVI 3121 Ij-laj ii£ L$ jl ' ^ 1; Lufc <Ji-J-JI 
j— lc Jjlj_aj c\_LLiLc. 4_lj>.L1jI CjUsLIsj 1 (j + 1 1 " O^li^" -^>J ^ks^l 
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JaLiJI 



^Jl Ij 4 i jjjjLJ! ^jId (jj^ jajLLJl IjLA a .4_uL_ujV1 <UjxIaJI ) J i alLa 
4j JUjj m£ j-ll (j 'inij (J-ujJ (jSLIj ija^lio ^'j-i L»i£ /ft < nl S-lLjj 

p $ m-j (Ji-jJI jl jJLa ^ j a 'n i U j jilal! ^LajjVI (jLa I j^Jj . ((A^Lkj 

jLioVI I j_A ^1 i^i'ia^f I Jbljia IjUiujj/! ^yCJu . uj mJJJI >aVI ijLioVI 

Ktl (_JlaJ! (jla jLailxJ ^Jl SjljIj^I! cjIjj>.jJ.I Jajeli («J I ilj . Jylj^II 

. ^ 11 la Jl j j laja ' ala jj-JIj Ji* jJI ja^*^>* ^ * j 'Q a ^ * j <— fl$-*-*i 

. jUiujj/V! 3 j 1 ,1') JjIjjJ VI SJLLjJI 
(j n'C »"j 1 a j ■ * -- II I JUfc ( _ ;r 3 j_Li^ L^jJi jLAl (jr^' 4jjj/Lu/VI <l I ■ V. » 1 1 (jSLI 
JLiljHj ^A^al\ ^Ji. jJI J-iljJ 4j| '.fiLjJLiJl d j ■ all ^5 Jluilu «GjjJa_i j-A^>» 
^-3 3jLj (j-c J~i i ii J Lx-a (iiJ}LgIj-u}U Jail jnnn ^JLlILj) jL>.J>U JjII 
JLjIjjj Ji. jJI i ii a SjLjj jjs • Oj' J-^^ 3 ^ ~*""'J c^ 5 " 'J^ 1 "-^ 

The Marginal Efficiency of JLU jJ SjJ^JI 4jLiSLtl 0 ~~~~ jUil^VI 
jl a"ri i n^LI J-jJII J-iLja_j La^j (^.jjJI (JjL«-a Lu^23 j-;L«3 ^^1) Capital 

(J^Vl ^oJj LufcJ JuljJJI (j-ao^JI Ji-jJI (jJ(-al I aK (jiaiielj 

^"i i n a ( _^>Liifc_it (^LsT j-^Ia3j tjl a"i**i i nVlj jL>>-^VI (j-o Qjl ^ojJI ^JlC jJaLit_a 
l_g 'I ' talal JC jj| \l , „<tlj llj 2 II ta Jl uijij^Iaj ' w aj^ll J-^ 'tl 

La^ . jLaiL-uVI (jlc Jib-JI i (jl . jLi^jVLl a| JJi^a (j jl 

jLail^VI jl^ I jLa -3-j.sl i^alflVI 3Jt i ii U ^-Llia jjLaj ^ (j . J j2j 
I J_& «L«_a t_jJU>. j_a3jl lilj jLi^alLaVI Jal uilll (<s^>- (_puiSLil LUajiie-La 
^gj" a I r Ja 'a Lsej jl jc (^jIiJI \l . V.aVI j^tc I jlj t^lr V JaLioJI 
(jl . «L£^j-C (^j_b i n J (jl (^La^LiVI t^^-^I ^ a i tU 4jLs tjl aVi i n^J ^_^3j-a 
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4-LS[ i"i a JfjJLs.! JL3 j— i-J^ (jl Lal_a_l j_Ual jJI (j-*3 'J-°l (j-° <j^J I 1(j "J 

jUoVI ^ ^L3>UJI iKio ^1 l( >jJt 

jl ti~u i .iVl jl (jrO. . Ijj i n't . CjjIj ifJ^I jfi i .i^U JjI! (jl Lxjj . jl t .iVlj 

. (Ji- jJ! (j-c Jj V I (Jjj mil jj* jl ( nVI (_y3 j_JuJ! (jla iO-iIj 

^jl^lJI (_g j)"li , iiU (j! Jj-ajj ,_JjJ CjJlaj^j ( _ 3 jJI Sj-iiJI £j-Ua (^j 

jV 1( >LSLtl cJJi^UI 

<_^,L2: ^1 j (t-dl^luu aJ (J jJ! J^jJI) jLi-jVI 
a I la * 1 1 (j! (jr^j (_gj-!l J-aVl iSj n"i"i i u 1,1 4-ui£LJI (j-a J-J^l Laj! J (jj^J ' " i(J-al£LJI 
. CjLaj^U (_p3jJljJ!j a" i ii U 2 tl LajJb 4j1^. ^jSLx-a 
ScjLiliJ! ^'J^ (j-° jl i "VI (^L*^ IjLi '. J-A LLaLal jj-JJ (_£ j-Jt J! jj-a]lj 

Sj!j_2jj^/V! ^JlCJ 3J LLajJ I I j» a j >■ i 4-uLt3 CjIj-uu 4-iLjJj IjLIj 

4_Lj_L>o (jl (jJJ SjLi/^l (juijj (Jlj i nil I jjt (j£, SjLv^I 

j » i ii jj* Jj^l I J-* o'-*^^ (jtLaLc dJLLa (jl (jjj jl tj~~< i ii^U Jj t> It 

. (jJaoiU ^tl pjJI Jju-a) JU! (_>ul>I <bl aSUI j-a^yjllll j iSjiSLoJI 

j-Li^ (_glj ( _ ;r a 5Jjj i ntl (jc (JjLuJI (j-«3 jj* (_g jJ!) SjCjLil! j-«-<-u (j^ LI jlu 

(jLa (5Jjj i nil OJLu^aj ( _ ;r 3 LulSj (j^-" (_gj"i i ii a (jjj ■ La j Jj (j! (jSLaj V ( 

ijLs-jV! (_gjj i ,i<i; 4^>Lc LgJ ojSLj V SjLjLaJI jju-u ^ olj-Jil!! (j! 
.JjkjJI ^"iino; iJJj^ J-Lc ^^jL^-LII JJjbjJ! ^ i jL>.jVI (jl <±*J3- 
jjjJI c_jJj iJUl (j-"l>! 4jj^>JI 4jLoSL!I jjij i^yjliJI JjsUJI (jLa ilia (j^aj 

Ci i ii jt jl n""i i ii^U 4jJL>JI 4jLoSLIIj ■ jl nVi i nVI lIi LlSj ( _ ;T i^. j Laj mil 
(j lr t (j_a Jag^J ^-L^-La ^-Aj . Cjljl a"i**i t nVI (j_a £J3^IlU JIjLjlJI (Jjutl (^-L^-La 
4^tjj_II 4jjI oVi t nVI (j^sj-ill (jl (j£. liili ( _ ;r 3 lj-iJ>-a nj-UjjJI ^^e-i jAuil ^l 
(j^ aTi i n 1 (j^-Jl q t nljJI (JIa_u_u LlA (j-a . JL»_a (_^i>j-3 (^^.A 4_i_L»_a (J^L>. 
JLjLjJI SjljLill jj-lh £-a j^Sojil ^Jj-II (J^-«-a j a (_gjl i n"n (j^JI d LaAllI (^yis- 
Ju JlteILI ^j-l- 5 1-° jl a"i**i i ill (j^goJl a t nljJI (J-t-^l i n d La 2 * 1 1 ^ JLA J_t£,J . i nTLl 
.SjjUiu-<-ul oLl^jj (^L j»LLflJI (jjJ (jSLIj iCjjJ^i^-VI jUiu^VI (^1) ^Lxi^l 
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( _ ;r 3 CjLtjSjjJIj . q^j t>~<~ i ii U 4jt3 jjj La 4-jLg-JI ( _ ;r 3 i—kSjjj (j j)l J-«VI 

iJ3 _3 i ^aj**." -(3^"^ Cr^^O 3^ (J~° J**' ' " a lJ5^ l)I I j i*^ -v V 

JjJLjj p j ■ ■■ a I? 4_LoO (_£jJl*j uiUllj JjLijJI CjVLs. 4jL^-J! 

JL>.G (jl tj\ n°i" ( nVl (3^^ Cr^ t^*-^ (If^ "-r^?^ • • " • ' ' 1 ' Cr^ 
(_L«_flJ! p i *^ j II CiLl-Lq-C (jr l>.j i«L>-j_aVlj i— il La^VI jl j"f VI (juiJ 

.^"■\< Jo. ^1 (_gjjjtJI Jal mi ill p^j pSLjeTu -iljj^l (j^. SjjLuaJI 4_o.LlU 

Laj JUI (j-uIjJ <tjju>JI 4jLo£LII JjL«-a ^ CjJoo ^pJI S_uLsiiJI olj-JuJI (jl 
i tJT jL^_L)l (JjIjcIUI (j£ '(jjl J-ajJU t|_gjLi .V.aVI Jal mi ill (^ ' . »lj Lajlal (jjs 4 1 1 1 uj 

. cQjtj 4_o* ^Jj'Cj t n (J_ol (jji^. 

Ml 

. <Gl j ,jjs jJjj (jl ,j^. j-^Jtj iSJLUJI j jLcuSLII 3JL>. ^ 1(J JI n . »?jJI 

Sjjjj-us ^J-*^ 5JL>JI 0 JJt (j_a ^jj^tllj . <L*il_aijl (Jj-*-u - fiLuLoJj cLjjj-Lajj 

Mgj'i i ii U ^jJI 4jl3j i i n*n ^^Jo. JLlAJI (jKtl ' .lUtl p^ta. ^ j-u'Oil Ji-Jtlll 

jL^JI tj-tt (3_ajSL>JI) 3JjjJI (jl imJjj jjkj .JjsLCII i ktajlil ^jS-dl ^-aLCIl 
I jlj^o ^ I c ojij^j (j-c^j LLaj . j_uQJI I jut ill jl>.I (ji^- jj)L2JI JljO. jJI 

■ MgJ)! irViqVI JoLiiill 3JjjJ| Ji-jG j»JLC 

ciL-ul j i nil (j_a fid_4J>. ^jUbI Laj '--II ^jt j)L_uSLII (j^-i Ltj-L cv j 

^l""i" CjLcjljcj ( _ ;r ajilll al i ^"aVI (jJLs. 3j)LjjJ 3jsL»JI 4jJUIj (jLjjjVI (JLi*-o 

i3j-jLi!l j » i ii (jiijLflitj Lcjls .(JLtAJI (^yiSLII ' _i I La 1 1 p^>- 3j>LjjJ 

(_yi j»L«JI jjl-^^' ^-^^jj i_Lilj_UaJI M^AseJ (_JJ)Lij i^LljVI i_ajJLCj (jAAseJD 
(Jl o C L-iljJi^j J)j^?E-a j-o^l < 1 1 taj (jy^>* i4_oL*JI (Jl i mi^Ij CjLoJ_>JI (JL*_a 

.^JLjjlII L-tljli^j pj (j-*J (Ji.jJI p^*j>. (j_a JUj- 1 tj' ^1-*-" (j-° 

(jLajVI 3j)Ljjj i_L)lj-UaJlj SjCiLiJI j » i » (j a A3. ^1 LcJ) Cr^3 
ijvj^o m$j in"j 2 tl tajJI JiBj JLoiJI (jiSLII I .lUtl p^ta- J-iujJ (^-1 i^UJI 

(jAjilj (jJI Lcj) 4jla in'Ctl (jjs (^LftJ i^jJI 'I .^.".aVI JL-aji ^ (viLljt 

g Ju^jjbj (Jl * ^ 1 1 ^ K 1 1 . , 1 1^ 1 1 j ((^e-i^» (jSLftJ L?"^ 3 * ' p ' ^"'H ^ ' ^j'^^l 
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(Ji-jdJ 43j£.J) (j-o . JiaLsJJ (_g 'I i --»"aVI jjfcj . j-Li£ sLjij V ( _ 3 -L>.j 

(^jlsIjJLI Jjii (j-a fiLaj-a^j ^LjlII ^tjJ! a I al^Iaj (jl 4_t-£ijj>.j i4_aa£L>J1 

L-ojLtij £jjj/aJ (jl » *. MjLs (Ji-jdl! ! JJt (2>c j JUjlj 1 ' uT^il ->! *tt ^j£, 

jl , „VI jal >J| , <tM j~. , „M t Jjl I 2 aj| taJ pjV ■ uj3 j-Aj iSJjjJ! 
j| ^ ' -V.aVI j jjj/Ll!! (jj-aJI t— iLi£ Jo-V JJ-jj JLS i2Jj>LlLa sLibLLa^ 
2 « j la a 3_iJLi c _a sbi (^Jk: iljufc LiaaJ (jHjSLjj-aV ! JLaX.^! JL>.j Jo-V 
c-JjcTJ 3j_o~j 4Luj/J < njUJI I JLA LJ JJLjj .3_jJ)j_iJ! <LLmlaJI ^ J> LjJ. 

SjjjLJkLi ^ Lj-2-L1 LL.j_.ij i LoLJ Lajup 3_JL>J! 5-jjiI i^'q^l . . 

(Ji-jG dSolajJ «(j!j_ii£. i f 1 1 » j-ij^ J*\ i"itl I /^«^Ltc_Li 3_jJ)j_il! 

. Uj| Lblj LafT . oJlfT 45JaJ»J! dJQj (jf j^k; LajiVI SLpJ! ^ ajjjlll 

SjjJaJjl jlj^J <jSLj ^oJj . j_LiSL! 3_oL«JI SjjJilll j j gla (J-lS J»AtU q i'v'jI Je3 
3j_jJL>. cLLs-j-a (j£. j-laju ( jr A^->*l\ (Ji* jGJI 4-i£,j^ mi o i j-LSLI 4_aL*J1 

(jjilj I jj'a ^j_ua-i iSjjlSj^vV! SJjjJI 4-JI a i nlj i4-JI a i "Ij-II jj Laj 1 

! j_& 2 se I " (ji La£ i^i jL^aJ! Ijufc ^ jir~i i ,Mj SJjjJI jLgjaiJ JUI 

<j-ulj 3_ajitj 4ia-uj_a 

j_jjLj ( _ ;r i LjJLs. j"r I j_LjSLI 3_aL«JI 4j^JaJj| CjjJj^j La-Lev j 

(23) i * 

^ 3-JI a ( ,i?jJI LLajl (jl JJuJI 3jJ)L^alaV! oL^/lj , (oJLo^s J< iSuJ 

4j| (jyk . « (_g j-LiSLI ! j LajJLj)) 4"j a i m" (j^Lx-i La it_)j^>J! Jjlj La joJLc 

^j^S: j— i-JJb I j 5 j-m JU3 I j_lL? (jfLJ 'I i ^"aVI j-yj (jl ( _ ;r JI Sjl ulVI jJe>>J 

^S-aLiJI SjjJiiJLi cu>L>. ^1 jLCaVl ^1 SljLiVI 

JjL? iT. R. Malthus (j^IILa JlJLc JL>J! jjt LS) 3-ajV! Sj£Loj jJjtlj La^ 
oL-ul j i ,i tLi ,ji«-u Lau^ j! (. .M. Kalecki ^ i.r.jtL? .K. Marx (j^jLa 

«L_ujJ_a JLuCJ jj-ulULa JuuC La JL>. ^Jl La ^-Aj) 4jjJa_Ll1 L^J 0-t-£5ji (jy^-Il 

<CLaLal Cclflaj 5 j Mil i n^fl j-ij^ 5^.Ij-j (jSLt . ((_g, i alJI I j ■ > a. < i ■■ 

isLjja '"'j g-Ia M,jJ! c_i u/Llil Ot-i^jjJ! (jr^J iJajlj_La jjjjLjj/I (^^Lc 2jj talil 

La^ .O^^J! dilj ^ LaaJLa q\£ La JjLalul j j^Ic SjuJ uill Lgjij^vj 

i£jLj [_g 'I i -»*<'aK 1 jj| j-Li^ Sj^_Ju OjL? Ltjl Mi' tl 3x.j_<j/ (jl 



fejjjuSJI Oauj^oJI (jS tJltuJI j i inn - ! 



fiLiJLjJLl ^Ja-a. » fiLjLa (jljLi . i <J^-) (J^-^-i l-a^J tl)^" 1 ^ ^ j ^ 

La jjl '(JL2j {j\ (j^-*- 1 'j-^ ^ i_£ j-M ( _ ;r 3l-2iJ! (J-«-«J! 'i-*^ SjjjuSJ! 
S ^.i^LiJ-L^tfJ^Ji? ^SuSLu^MSLII 4-^U.Vl 3^,,iUH (_b>jjt 4JI (^li! 

i2Ljjui2lI! 4jjJiJiI 3jLl«I! JjL^I! ,33^ ij-iSLillLij . ( _ 7 SLu- u }lSLII jL^ia^L! 

(25) 

. « a\«\<< dKj* j-^-' a J ^j'j^J.'' 1 \l.^.~.a\lt ^jfcsMI j XA~.tl 

L_Lo- ^SLjU-uMS^jJJ! j ( _ 7 SLu- u }KJI jL^siaV! JSL^ J_L£ jjti jlII . ..pju 

cLi^sLi-j itiJ! jj| I j uijl c (^yll! 4-JI <i < "IjJI J-^lj LaLx-i I j ^1 L^ajlj djjljj 
(jl , jjj JCj jtl I ^ Jl^j j-Aj (jl (jr^ 2 tl ta Jlj .si i n's II J-^lj 

i_i^jjlII i. 1 1 1 > ■ 1 '(j^j ' ''^i^^lllj (j*^ j 1 n^iSLII JSL^JI (j_o S^a ji^l ^iS-j-* p j 

J_Lo 4-jJI a ( "Ij-ll 4jjjI (_gjJI j-o^l isQjjJaj OuLJu (__ri!l Sj_uSLII 

4_aL*JI 4_jj-Ia_Lll iJJ _5 4p_j jj-a p ^ i ulj t^jVI ^^l>*^ CjI j Lit 1 1 nil 4_i1Jlj 

4j*_UaJI (jj: pX-jJI (ji^. i^jpL^aisVI j£LaJI LI jj ^JLa-j ^ (j^l U^' i>>' J 
i4_J| j_La 4j-Laj JijJi^. 4j^1j Sjil Ujj LijJa (j-o ptC.jJI i L^jjIjI (_3J.II 4j_>SLi!l 
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i^axaVl pU— j jjXll j| , „<1l tf^j iSj-^J -J^"l j M^fl M!<1l ^^ii^f Jj ^aliaj iLLv^U (I) 
ctljt^jj d al>. ^jjj ^j-u-^jv j I JLa Cj^-ijiJ 4_*_i_uj_a 4_t-ulj J j-a 4liJlliJI 4_5JL>JI - (j^u-u^iSL]! 

jJa^l ^ 1 1983 Jj^jfj 1982 j.h'.im. l£J U SpAJI J}U. t ^jL^Vl ^ I j-aV| 
H. W. Arndt: The Economic Lessons of Neinteen Thirties, Oxford, London, 1944, J. K. Galbraith: The 
Great Crash 1929, Benguin Books, 1954, CP. Kindlberger : The Great Depression 1929 - 1939, 
University of California, Macmillan and Co., Ltd, London 1952. 

(jjJjjJI jJU.il al Laj ^p! cLl^IjJ « fllselql i^jJLxJl . LuaJj_a Jj'^ ^"^ "4i>^ v^) 

I J_(fc jjl j^^Jj SjLluVI j_L>oj .tf^Si l5." " J' 1 rt ttiJlftll ^JL*JI (J^J-J 1 dlseall j^iejjLlJI (j^SJJI j^^lc 

.131 . 1 14 

» I jj-l^JI ^LjVI ajLA R. L. Heilbroner jJjj_JllA dj^jjj (_flj^jttl (^^Ljj-aVl ^ \l i Lt^aj (3) 

39 ^j-aj^JI Ji-jJI -U^. j'a , JjuaJL t^yU- >>■ i-xaAJI jl£ 1933 ^Li J^L*j^» :Jj^JLj 

^j-a Ljj_iLa 14 dJl_L& " L* 1 ^ Chi/-*-"-* -5 L ^-* ij-^ '*t4 £ - <_r^- d "M* ^ litj**' ' " a ' ' "J** 1 a -iLc^ 

<j J— a (((J-lS ^_i-uLj Cj_2j_c Cj !^_SLj_uJlJ, 1 j C1j^_uJI^ ^jIjjjJI j^^fl jj uilaeJ (j-LlLLs L*J I 

Sj j 1 ' ISLj^a! djjJtS La_)l£ Ij-J J-SJ . J^LjJI JjLLaJ L»_ulu IjjL^ .^flj^t (JjijjjJI 

.288 ^ ( 1979 3. ; Utl t 4j; uaXI 3 .^Hl 5 a ^Jl juilj 

. I I t(^_jjLj ij^J j-a) SjMkLSJI tj-JuJJI^ <LcuiaU 4j^ij^JI jlj-II tt i^c (jLajLuj Jh-o^-l 

.34 I Jj-! Lt-uJ I J t I a \ I j"^' t^Iajl (5) 

'"■I (JgugJLiJlj jjjjJI 4_ajl (J/U ^LcuTlH )) . LtHJLxa j-I^j' 1 4iaaU I aJJb ij^*" (J^^LallJI ,j_a _LjJJL (6) 
CjLuL-Luj j^_jjJI 4_L*_a . LLjLI^ Sjj_jiJ_a KfcJllII fjJ*L*J*1 oj^-^ >" J <^jUVl 

.269 .259 ^ J 99 1 S^LiJ! ^LaJ! jb tj ^>^UI 

i^Uj^ jJ^I (7) 

J. A. Schumpeter: Busines Cycles, MacGraw- Hill, New York, 1939, p. 90. 

j^lj (8) 

Michael Hudson: Super Imperialism, The Economic Strategy of American Empire, New York, 1973, 
p. 3. 

fi *J J "' ^" (jj-^ 1 J Mfy^jjirM ^ ■ II .^.".aM 1 (jjfcljJI lJlSjJLI ■ La ulajl ■ jjt I jut (jl t< j-aj (9) 
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(_yJJ sj-^j ^UJI JjLij^U ^_[p^l Laju^. 1929 ^Lc ^ n • Jj-5j La-Lln. i dl jut ^jjj ^ .^".aVI 

j La ' 4^>-^» pj-uL i__3^jlj j-t^-tli Ji^jj ^l^laVI I JUt 1 1 g-tl£ c.1 LeaJuJ I LLj i ' 4JLLa_tJl t j_« Jl>JI 

■ Cj I j LftJxmV I (Jjj-cjJ CjI^j>.jJ,I t j_a cL>-LL<i 3 J_L?t_a 4_L4^ <»ll Lut £j U t _i^J I JjJL^ . « 4_u LLajj_J I 4j|^_>J| 
U^2j CjJLa_! i_3j_i_tL£ eLaUJI JLUli^M (jric (jLajVI (Jjj-^HJ L^JLa ft^^- (_^=>'j^3Lj tLaj£L=-JI Cj_aL3 Ijjj 
t^jLstlJI (j'j-^"' Ct^ ^>U' j-?-*-" ( r L J- Ui j H tau jjjj ^Jij-y-u ^j^^'.TI |jL4j t Cj I j LaTlu-u V I (jjjLLa-o 

(Jl_>- (^1 ^j-Lcj ..^L*JI ^LajVI 4_<u>.LlII (JjjljIijJI SjLj^J Ljjj-Sj 4JjL*_a (jjSuxu 2 U U .tl 

:^Ja_ll . « Ue_ual^ jpj ^ I 2_jjJi_L]| t j_u^Lij| C iL_j t jLmSUI j^^fl pJUJI itaJixu La (jLcj-u 

Joan Robinson: Economic Hersis, Some Old-Fashioned Questions in Economic Theory, Macmillan 
Press, Ltd, London, 1971, p. vii & ix. 

, 2_jj|^La djjlj^a JjjJL^iJ ^LC- J ' \% ^Jjl^XI J-^*-^ 4-j-uLu-o ^j-C I 937 ^Lc cJ a J^J (J-ujjjJI ij"^ 0 0 
,_^L>iJ t_£jJ! A JlSHJ/I i fl-LaaJ 4JLil3 jj j (_yiS ^Uia» cdJj *'^>- (j-* 4jj t (j-*- 5 * 1 JJ-M <J^"* ' ijj-**-^ *5JjJl>- 

-ij-Lj^Ua *j c (jj-^ lA^=L«JI jjlc .sljj */30 jIjlLcj I U*aJl ^Uj^M J^cx-oal^ 1 1932 d_L_u t j J a 

SjJlJI SjLjj j^^Jj 4— aj-Sv_>JI 4_4-jtLt-u_<i jj-a 4_JLU 4jj-uLu-u '"■'^^■> > > ■ p Be 1 eaj ! I d ■ | Sjl^j^ j^^S 

.353 ^ ( 1970 

J_c-j^_o J jLc. . J : j t^*>| f 3 U tajJl ^^ic ^ ^J_5-i^ L^jL^I \l uaoSVI JxualioJl -X^jX (12) 
. (^c_jjLj ij^J t j_a) ^-jji-lJI^ 4_c L_i_LaJJ 4_i_aj^JI jl jJI 1 j j taj 1 1^ 4_jj>-jJjj J_!^/l ^j^j 4jjLiJI . i^j£^Hi 

: I 1 a ■ I 1^ - OjJb LaJ I 

William L. Shirer: The Rise and Fall of the Third Reich, A History of Nazi Germany, Simon and 
Schuster; and see also: Jurgen Kuczyneski: Die Geschichte der Lage der Arbeiter in Deutschland, von 
1800 bis in der Gegenwart, Band II, 2. erweiterte Auflage, Berlin, 1948. 

=LojT 4_£jUjJ, j_£_=-J 1 J^>- jlUJI 4__ 0 jLc-<i^ 5 j \\ usukzl 4jj_>J| |j_ua t jjz. -^jjJ>S\ t jSLj pJ ( 1 3) 

gLt-JL l_g Cj|j_».CmJ,l Q-taj>. jjj "i j}\ q ■ ulj II <Uc.U-L.aJ I ,j!jJLlJI (jric ■ ta 5^ Ijj uaXa ^-uCll jUuSLJI 
t JLULl J j ■ - - w < - ij-i-a-c, ^ ■ JL>dl I jut ^ (jLu. Cjli Ol ^lai- 4juUII J^LJI j CIjI ^ajlUuXI 
(Jjjjj d_o^£L=»JI J_>- Jj JfLa t3 ^ j a <Jl)Ut^>.j 3j-C jMi. jM-tSLII jUuSLJI t 3j'-' 1 ^-^^-^J' '"' ^•jj 

jju-a-a . ..SjU JL>JI U, I 3^I^j>.j 3-LjlSUnJl 3_lSLuiXI . LuaJj_o ojJl^i i^-<-" f-j^^i ( '4) 

. LLl Cj^_!JUuJI (jjO SLaUla] I 32 . I 24 ifi-j^j (j ,' ' " 

John M. Keynes: The General Theory of Employment, Interest and Money (first published 1936), 
Macmillan & Co. LTD, London 1964, p. 9. 

. 1964 4 < Aa [j^Sjj lJSj^jj 3_JjJa_liJ UjjUI]^ 

: ^£ j- = *- JJ j^- 1 C ^ JV ^ J^- 1 1 0 6) 
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A. C. Pigou: The Teory of Unemployment, Macmillan & Co. LTD, London, 1933. 

.,Ji. jJI (j-a cdLp-mj La Propensity to Consume < gj - 1 (J^ILj Lua2j ( 1 7) 

. 69 t 6j£*£ l3-J-*-" j JLc^a — 4_a L*J I 2_jjJi_L] I . -i^H- 5 OJ^?" ' J^- 1 ' ( ' ^) 

!»M " ■ p_jJL*_j 4_^=-L~tjj i (^^Mf^*y 3_uJ I) 4jjl=»JI d_ I _ 0 jjd,| fu-JL*^J l>jtXo dllj ^ £)L£ (19) 

J-stj JU.I 0«1>-I 2_jjL=-JI 2 j I ^ < T I J_j^i jlS jjJ _L2_j . 2 i a 5 1 u j I dJLiJI L>^- JL^jLa ^J-^^ 

J^Ln. iJU,! (j-u'j £jM jl (J-*-* 3 ' {£ I jL»xj-m V I J-jIJjj La-L^v)) -(^J-J ,^"**™ ^^LA^-J^' 

J-ilj-J ^^.ftl tJj Jl ^ , ,.Tj II 2 *°tjp 1 1 JuIjjlJI (j! 'lI^' (JjsLjlJI .t-ilJj cJ ^ ...At 

Jjcj J^Vl J-aLtJI (jLfl JUuf JLaV 4j_UJJ| S^LaJI CjJlIaI I jl Lcl .Jj' J^' ^lSjo ^ IjOJ^ LaL^-u] 

. 1 36 ^_ys ijj U (j-ojij =LoL*JI 2jj taoJI t J-Li^ -^>-lj - « (^j-jLj-II J-aLtJI (jlSLo 

. 162 L _>^> tJj-jLi-uJI j jLLtaX I j"^' 1 Iaj| (20) 
. 129 t(j_]LmJI J, > ' -^U t J-ailJ l£J>Jj (21) 

ijJSul (22) 
:JLU! Jx^ur^ J^ 1 ( 23 ) 

L. R. Klein: Keynesian Revolution, Macmillan, New York, 1974. 

(jAj -d^Lj^Vl 3jL*iULI CjLjVjJI ^ 2_jj_LtSLII jLuujl . tjj^J ■ ^JMis>tl IiJLA (jrS jJajl (24) 

. I g-Jj SjLlVI '"' 5 ; i .(((j^JLaj-u^I a I La 1 1 1 (3jL«» 4jujjjJ,I LZu-u Ij J t j_a (5) p^j 4_iL>JI 

. 65 tffj^'^ 3; i " j. 1 fl 1 lj (j-lu Lu-uJ I il '^"^Vl . (jljLi . f jJ^j : ( 2 5) 
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^JlC» 5Jl i n a j-Lj^ Jj-bLa (j^>* (J - *^ Cil* mi ^jy^-Il 

J^j-^/l jj la * a (j_a 5J| i ii U i>J_a J j I ->o j 4jj/!jJj 
(jjjdl lLLu-u}KJI irViqVI (j-uSLtj ..USa jj.^^tl 

dJJjL^ .Jj^iaJ! J^-Vl (^ic- rO-^Ltla-J i_<-uaj| 

(jj: Cr IajLjJ JLtAJI (jKJI i—JIaJI 3j£La iLyb La 

Jjl j_<_u| JLd^ f^^^J J_J^^' Aj^ 1 ^ 3j-*LLi ^1 Ji^jlJ 
<_>-aJij ^1 2 II U ,lla j ".jC La! . Jjul)! 
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J^LUI JMJLL^VI ^ 3 K r„ a j^j3 V .LIa^j .jLis^MJ a^L^MJI 

J^jl U",tl ^jlc. (jl jJiS j_Li£ Lai . <±j ui itlj 2j \l , .V.aVI JjljJ^I j_j_a->J 
4jc-lL) i(_^3Lul! ^-Jj-ll tJ^-*-a a Lao I <- ■ ; ' (jSLx^a j-al jji jLaiujj/VI J jLs. jVI 
jj i aj (jlSLal ^JLc) SjijLill j-iu-u CjLuj JW (j^'j^ 5jJL>JI 2jI a£[ 11 (jlaLaitj! 
(J_a1 ^jlI! <, i 1 1 a i(aj^_u_oJ1 Jj.>.A* 3j-ALLbj j a i all SjCjLdJI JJLMlt 

j^j o' l^jLi <j-a J-al^JtJI 

j j laj Lutj ijijlj^ii! (_LaLCJI »" ( nVl j (_LaLSJI i ^tAj'll j^jjiso I jj** 

«l jjj/ ij^SLu^/^iSLII jilil! '^b • <^>LajVI o-^ ~*k;t| ^j^^ atlU.tl 

3 \l , .v.aVl 3LpJ! ajjjJ! (Jj.jjj<rn,ij i5cbjjJI jl SjjjjLill «Gjjj^) 

Jl_Lc) ^ a" < nil ^jjl^jJI JjjJirso £^-uj!\ SjJLoj jJjL^-a^LJI 4jLa_lV ^>Ia_l 

(jl (jjiLj/I ^Ir 2JjjJ| (Ji-Jj ejjjuual Lcj JL3 j_Li£ (jl VI i((_LaLCll i alajlll 
d i ii^LiXl 4-JI a < n?j L$j ^ i <i~~ OuL£ ^-'-'Jj- 0 '"' ' ** a jU i »V1 

LjjJaj ^ j ir^fc JL?o V Li^ (jlj) ' ■ dtaJlj (jlsjjtJ! (j^-j'j^ ajjLcl Ltj_uljj 

. (3_aL*JI 'GjjJij ^ oljLSO^.>U ! j^j /\ 
<i ( J^i^J i—SjjJil Lj-Llj i Lajj LlLs Lj^ i j_uSLI 2_aL»J! 3jj la ill O-lL^ 

jl i uSUI 4jj^tll <Laj^sLj 3j_<u ^ <LlSj>JI (JluLSj i(j1jj_>JI La J!>L>- 

^pJI jJaLULj l(J _LSJI JJ^oJLi L^UIaV IjJijj .(1933 . 1929) j_uSL!l 

3JLL_JI j ^Llj^' ' ^jj iiJ>LSL<i-a jtMjlI ^S-JUI j SjjiJI ^LuL^JI 
JaLuji I j 1 1 1 j U ^Jlj^j cjjl>.j La (jLcj-i-u L^jLa i3 1UL«JI cjLaLtaJlj 

i ii i L^-S-ijJa CjJlj>.j La^ nj^-^-a- 1 ^^^' Cf _' ^ 1 ^" ,a> ^! (j-a 4jljj/Ij 
4jj_uSl!l CjIjLij . LijjjI (JjJJ SjLajJ.1 CjLjVoJLi <U 'I i ^"aVI CjLi^/I j i nil 

l'it j i^->?j .SjljuJI LkajIsjLc (jjjJI (_ 3 i>- 1 jl ' a i VI (j-a Jlj^JLI <_ . i n'v" 

jl J 1 j II ^ 2_,\l ,^-,aVI oLLlSUI J-J-a^>- ^ j-J-all (j^*-^' Cr* ^d}-^;^-" 
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<jLoo}U JJLI iJUiJI L-JkJI) Slu^L^V! L^UjLa .2_JU_^i jJI Su^LL^J! 

C.TH^j (a jo. ] . . . L^Liail * JU! (jj jJ 4jJoJI 3_jLiSL!! .jU5lu.Ml JA\ 

Sjjj <jJLLa> (jl Jjij L. R. Klein <j;j}L£ .j - J Ji-o LuL^ jj «J| . (jljUl oJJt 
dJLut (jl i iU joJlj Sj-L}£ u?Jj (^Ic- L$-^ LajSVI j^-aJ! ^ C<jjb. JL3 

jo. ( _ ;r l£. iS-aLtll 2^ tail! i . i j jU jjj New Economics IjjJo. al i jaJx. 

i 'i «u!_i (jiutjJ! ' * ■ aj j«Ji SSeymour Harris (jjijjLa jj_«_uji jj h" 
Cj^ t"i**( 1 (j-o Lajiilaj pi i j II L^jj/jLsj j_jj_>J! 4_JLu-uIjJ! 

(j-o ^ SI j i II (j a I is j H (jLSLal ( _ ;r 3 a « j 1 1 ) 21c Ij .j_Li£ j£La J^oo. pL*j^/! 

.2_jJ_l£jM JdijjJI ^ic. jUlcVLi 5-jJI o ( ,i?jJ1 
c^JLaoo (jyl-Jl (_£j-Lj£L11 jl . *V1 5j ui > (jl (^jJI iSjLiu^l (^jJLlJu (j^-Ij 

3_Lcl_LuaJI (jl jlJLi Sj^L^aiaVI CjL-uIj i ,itl cJtxiaJ i^jL^^VI j£LoJI jjIjj 
(jLcj_<j/ i4_uL\!l 4j1L«JI t_!j_>JI Jjlj La ( _ ;r 3 (_j^>L>JI LgjuLtaj 4-JLaj-ulj-II 

4_i Lax. i_iuiiSLIIj (jLtA^lj (_LaQjl (j^Jijjjij i(_£jLc <joJ ^1 J^clu <_J?J-I La 

ki i ii "m (jAjj-ajjL) «La3 (jl (jj a luj£[ ' (jajj-LiSLII Ijj LlAj . * 1 3J^-J (j-^a^ 4 - 1 

(_yjt j-ijSLJ 3-aL«JI 2 taJLtl (jl i (j^j La.i2.Lll (j-uLt (jJjl • 2_aL«JI 2jj taJLtl I i g-i 
|"<ljj Laj II j j uiagj ^_L-aj V ^cj (j-aj * JaJi3 j j i a ail (J^^/Li cLt-alo* 

• jj g-ifm ^ 1 j S j i^J-I! jj'^a j^iLtaJI I jjt j2 j-L^ o^j . jJLl S-L^ 3 

Cj j tt-lm 

(j^_jtj jl>.i_j V (j-g-a i(<s-j (j-aj ((j_ij *\ i .I II) (jSLul" inll L^jLjLtaj dm nil ji^ 

4_jjl ^jj J ■ 21 1 ■■ 43^1 *C i"iaj (jJI n i nlj-II p LtaJLlI 4^jo- jl j~f VI 

J. (j n'Cj it . j i_3j|jj(J,l \l . V.aVI i_<^ dJI jjlj .(j^jJI ( _ ;T SLLaL(jjJI 
Jo- (^ 2j \l , ^"aVI CjLJLalll jj* (j njl 4jj/j jj (jl t_ocJ La (jl Jj-2j R. Hicks 

. (2) f UJI oLo^VI J^o. oLAZUI Uilj iLsjIj 
2 ^ 1^ ' 1 1 L^j i." 1 1 1 nil (_y^II (j-^al jjJI oJ-^J <j^i}-4^' i— al uiol (jl (joJIj 

2-jJI n i nljJI JjjJI L^jJi^jiu (jylll SjiejjLlII i aj^JaJu Ltajjj_a (jL^ i2_oL«JI 
Sjoilll CjLjVoJI Cj Jl^ i"i 4_o-Lj (j-*a . sLuLlJI 4j1L«JI t_!joJI Jjlj La SjHa 
1949/48 pLc ^ t_jjoJI Jju La ojlaS ^IjljJI v^jljjjj/ *L$j->t Jjlj 2_j$jj_aVl 
4 i i nil o JLA (^yjj (j-cLu^aJI ^LuVI i ii a jaj-fl) CjJO. . £ LuLc 5j vl . ^."al 2_aj | 
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'/. 18,8 3 i i ,i i \ c^iLill JU! (j^fj (jjjSij ^ jUilL-uVI jjjtjGj '/. 15 4 j ■ n m 

'"■ L^aie )lj ^jLiijVl ga ^ j 1 * ^1 1 ntl Ojt_u^ i4^j-co lJl1| 69 Ct-i^ ' a O i nlajj 
j-J-C jj-J-LmJI (jjj^JJ,! (<s^>- -iljj i'/25 <U-m m 4-JI <i i iiljJI CjI^j_JoJI ^Lijl 
CiLla oSU ifrjj ■ '/ 14 j '/■ I 2 (j^-i ^jljlu 4_u_u_Li 4_l3 t_!^c.jj.l 

3 ,4 (jJ! (j^iUUJI JUjlII jjx. J-i^JJ j "kl taxlb 3x.jijjJ.I oljbSLgJI (j^a 

^_jj^>J! ^VjuI i5j-<-u 3_o)Vl i>j_a J-^ fdj • 1949 jjLLj <Ji=Lc. Qir!^ 0 
.^jj^Jlj ^ j I ,,r<\\ <_p=! jiJ ^ fUJI jjL^VI JjIjjj 1954 . 1950 4jjjSL!I 

4j)_uSLII SlJujjJI (j! l( j_&j_!l ^ jJil^l tfjut jiicj . (1933 . 29) j_uSL!l 

VI iCjJL>«j Lo-tjO. 3jjjJ! ."it, Lul Lv^Lc ^jJsjJ ^Ajl£l3 Oul^ (jlj 

w I c CjLajVI CjjJU>. j j ... A" Sj^>-Lc ^ LilaeaJI L&jLjjv 4 <j iU jaSLaj 
3_oL«JI 3_jj_taJjl (jl ^jijj ' j&Ij .(j-LajJ! JiJt-JI LfkjLalal <_u i n_) iJjjJaJI (JJ-U 
(j-C l^jJ>.\j 3j-j-3 jjl-J '1$ ^ aVI j» I tall I I ^1 i ajl (jx. Sjj>.Lc 

^^U^jjjJI jLjoV! ( _ ;r 3 (^^IjjjI/VI al lalll 3L<iu Cj-iI^ 'iX>** ' £ ^P*^ 

l^J* JJJ^"' w' a J "t*>*^I CiM^-ui^a c w ' a f>l I till jjTiLlaa. MjjJI 
J^ . . . <LjLOJj-a j-S-i CjVjjla (^_lS_=»oj «UIu_l»_11 m^**' < " ^ SjLjjj i-j Lu^T j 1 j ^LuV! 
Ij_u^ IjJlC ^tc.jij I ■» < .ilj L2iS vijjL>.|j i^jJI o < iiljJI a UaJilJ LjJiJO Jilo dilj 
LLtJ^aj ^Lw_aV1 (^-ujju A-Jl o < "IjJI ^ * . all (jl JlLJI J>>1^ ^jjj^LiXI 

jj-^j-^^ j i c J o i M 4_»_(2_jj-a CjVj_»-a jj-jAsegJ iQjl^jJIj ^^IjHj! 

o ~ ilsl ,j_a i ..I j i nil I jt\l y, , ..I ^Ir I j I j . a ^ i4_Lal_JI J^LJI 

j S[ ii II (jL£ (jl J_«_i (j1_jj_Li£LJ I (j-Lc I i nri ) U" I Jj^IaJI jj.1 

Ltj^ol j£\ S-jicjjLlII 3 o^U *L^ul j-La t-jlj^JI I ^jjlr JLikl JL3 ^jLua^VI 

.S-u^/Lj/i 3jLS^ JIjo j-*III 3 , a ojl^j ij^SLuj/^iSJI jL^siaVI 
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5 xcl : .^tl jj|j_LJ| ^ "ipl CjLajVl) 3j>LlII J-aljjJI tfjUk 

iLlLLc (^^IjJLluVI al taJLlI j^-i joJaLtjj it_ij_>JI Jijlj La pJLc 4-JI a 1 .1 IjJI 

o-ilfT (JMzi^V! SibJo. iUaLJ! j>LJLi "ual lqjSVI 4-l«J"JI 3K ^j-Uj 

L_Lifcj . ^jJI a ( 'ilj-II A LtaJilJ (_£J-U JijJa j-a_Lll <l J 1 a dJ (jrtjj-LiSLJI ^Ljjjt! *ljj 
( _ ;r 3^L"J ^^JLtlseTj I ja^jljj)! j-jalajj p^-aLalLflil JLx-a , »j3 Qajj_LiSLJ I I Jj 
I J 1 a (jjJ-II 3 JjJL>J! CjLjJLx"JlJ 4-iLa-"i ( nVlj 1 LoiT La^jJI jLiiil! lojuOjII 
SjLjJL>- sLL>.jjs CjI Jo jijJLt£.j .t_!j_r»J! JL»j La joJLc (_£jiUI CjLs^Lc 

^j>La_L]l (^yi jujl>JI (jL^j . "bj_LSL!l jaIII ^iLaj 4l>.j_a j<u-uLi c^s^c 

3j_a»LlaJI J j I -»o ^jJi 4_i^jL>. 4 j n its I ( _ ? _Laj_I! JljljJI p j Jl La-cl ^^^S (Jj<-aJy 

^JiiafT ^jUSl^V! JjUjVI jjj JL>. jls j_L£ jl£ I jl till j£ . *Lpl La~lVI 

(jLa iji-jj! jju (jrLc jl «"'" ' "VI J-a-i jjI ^jJajl 4j| ( _ ;r i«-a-s i ( Ji-jU jJa-a^j 
l^j^UaJI j^jJI JjL«-a JUJuo (^9(J >>jnit l (jic. il_a]jL>. J>JoJI (j;U}jjSLII 

1 d TAj". tl ijr JI ^Jj ( ^1 Ij "> II ta Jl c_ j^^-S- 1 ijr^ 'J) "'"»■**' ! (J' S" lS 4 -^! 
!j\< 2 , j 1 1 a j /v J i'I I i"Uj uijJI 'j'j 1 ^ ^j^ 1 "'' 1 ^ 1 i^ilaLtal! J«Ktl 
Ij-OJ (Jj ir^ijJI (j-C ^jJI a 1 .1 ijJI j> I la 1 1 1 liU ^jijJall Jlj 1 .itl 

sjjuai 

'■(^-A 2 1 j a Growth Modeles j^-il! ^iLaj 4j!>Lj JjLoj Llaj 

JjljL* ^jj-aj . I 
jjjJL^ ^ji^aj . 2 

• O J ' " '.' JJ "T^i-*- 1 ■ 3 

1 ! I I "1 1 4 j i<-iLjjJI CjVjLkJiIj 4-lL11I CjLs^LkJI 1 Lut LlLu (jjijjj 

(jJI SjLiVI jjft 1 Li4> LLuju La (jSLt . ^"Lu-uj jJLl i_oSL!l 4JUcjs I ji$a t^iUJJI 

. JJ-llj (jjl 3^-1 1 J 3-a-Lll ^j^sc-i La_ia L^jJI I ^aJL-a ^^yjJI ^jLllII j-A^jk 

: *£jLA S'A^Ib I 

(JjI j! ,j-a Roy F. Harrod JjjLjt .i_a w '*! ^ ^1 l$ ^ '^"aVI jjifj 

4jLa_il I J_i Ca> 1 j-«-l!l ^jLxj jJLscjs (_y3 (_gj_LiSLII j's all Ijj^Ja jjj jjl 

1^ tfjLSLal '~. j S 1 j^j .(^JLsJI Ljj^is (jj> vZjLijjtjjVl ^ JL>J.I Ijla 

J I J 
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Jjutj E. D. Domor jLajj . j (^SLjj-aVl ^ \l , v.aVI 4j}_LjSLII 

L^_jJI (J_i-£3^j ^-Si *m II a * ijr-^i - ^— hi>^ ■ J-^JJ itfLsoVI j-^' ijr 3 

4_I-a-3 L>J, I (j^Lxj l ck>^" (^jJll i jr a^2l\ (Ji-jJI 4j j-o-b (jl (juuJ 

JjljLk j I La ''I JL3J . .si i n'Ctl j 2 tajJI iijJL*. JjslSLII i alajlll (^ic 

: 2LJLl!1 tuLUal j^VI <j^ 

(jl (_psjJL3l JLSj . ( _ ;r ajJiJI (Ji. jJI (j-a cCblj 4 yu\ (_p-4-l jL>oVI (jl : Vjl 

. (8) i=^UI jUoVI j (5ju»JI jUoVI <>> jUoVI aj|j 

(Ji- jJI j_JuJI (jlj ijji- jJI ^j" i .i a ^ j-jJuil jl ' »VI (jl : Lulii 

i L^-j-3.j 1; cH-" 3-j1«-«JI dJJt ^ i_£jJI Accelerator J^*_«_U ^ \c 

j_£] 3 i , ,i m olj-Ju (^JJ 4-iOL^L-uVI ^1 1 .ill (^Ic- ' . 'Iktl ^ olj-JuJI (^JiJj 

. (9) U^.tv,i <yj a-aoi^^aii aa^iaiVi ^IoaII ...iuii ^ 

jLiH£,Ll (J^LSelXI jLioVlj (j^LselXl jl oVt ( tij \ (j-U LzjLLaj cdLLA (jl : liLJlij 
J>ili.l lj_kj (jl Jj^ls (jljjjull (jl JLA Jli-I I jl <blj '-(^jl Joj_<i/ di! j (j! 
jLui<-uVI 3-SLjj 3JL=>- (j^) i^i'itl iliJLaJ li^p- ^Ltll (jjljlll (jlc 

.(jUiD^VI ^ jLioVI SjLj 2JU. (^s) j^jj SJIiaj j! (jUoVI ^ 

(J_al_*_« (jj^ Laj-uiiLq jL>.jVI (Jj_*_o (_£jL_uj (Ji*jJI ^_a_JI (jl : L*-ilj 



Gw : 



V 



jUoVI = S ^ 

j^ai = v 

. j-a-JI (Jju»_a — Gw 

Warrantd Rate of 4_ii t_i^.jJ.I j^lll Jjula Gw ( _ ;r L. jLajj (JjlUl 
(^jl^lJI j_«_iJI Jj-«-a : I iAj! d jlr (jil^y (j^ l?J^' O^ 3 -' tr^J iGrowth 
jL>.jVI Jjjlx (j! LlUsj^al jJ idili (^L. JLia^j . Equilibrium Growth Rate 
: (jjSLj (^jl jjJI jl «Lji t_!^c.jJ.I jjiill Jj-«-a (jLa i I = (Jjaj>J,lj 0,2 = 
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0.2 

•/.20 = 

1 

i^^" 1 ii a (jLs '3^""**'^' ^ o"'**' ' "VI £-a Lajl.} J^LjGj J^LselXI jLioVI ^jl La_lj 
i^LiLai j a -»" 1 1 jL«!ujj/VI <Lui£ (jl JJL*j jLio^U JjLoJI (Jj" i .it, I J Ji. jJI 
= JiaOi! jLioVI jla ^Sjo-j 1000 = Ji-J-Jlj 0,2 = jUoVI JjJ«-a '^1 

ijLS' U '(>SL!j • 1 Sj^-j 200 i^LJLi ^Liil^VI JjU-u-uj <ej^j 200 

jjJLtl jl i "VI (jij i(Ji.jJI (_g i .i<u (jl^JLajj jj ? t"i 11 j jJ-2-U jLioVI 

jLioVI ^jl i nj jJlSII jLiiDj-uVt ^La dUjJ iJi-jJI ^"i . a ^ j-iillLi jjjcjj 

4_jLa i (j-2-seJxXI jLioV! £-a jjJLtl jl ( nVI i ujj La-Lcvj Jj S 1 I 
Laf i_jji.jj.l JjLtil J-lC j-a-b LL& Ji-J-!l iSjjUiujj/Vlj 4x».LuVI 

^Jl JL^Vl JL>.j j-aaj jJ! j-oV! HjVjLtlj V jia^il jUiDj^V! j jjlSJ.! 

(Ji- jl) 3 S sej 1 1 jjiII! (jl I i i*r-ij^l jli . 5-jjl nu ( nVl j 4-jjj.LuVI p glalaj. 

jjSL) ' » <UL>JI tfj-A w i warranted «ui t_i^c.jJ.! j^ill <j-a Jjal (jl£ actual 

J Si 1 * Cj (j-2jeJm jl <a ~r "i i .iVIj Jj S sej 1 1 jLioVI (j-a Jjsi jjJLtl jl i .iVl 

^1 pgt'q ju Lxjs iJ_al£_JLi p^>.Lul ^jj t;r l£. (jjj^LS j_lc JL«x.VI JL>.j <jl 

(jL^ (J^l (JjLjlx-1 p-$j>.Lu! S^Ljj ^jJI (jj J_<jJt_u_oj 4_o^Lu^/1 p glalaj. j-uju 
. sdlaLc 4^LLsj 5JLLu j j laj Lufcj . ■ ill I SjHAJI (hjJLSEJ 
(jLa t_!^C.j_ll jjsJJI (Jj-«-a (j-a j-J^I (jlitAll jjsJJI (Jj-«-a (jl^ I jl La! 

a a 5e 'j Lukj j S -»~ 1 1 (jLi. jVlj) jLujj-uVI jjL>>j (jjSLj jJLail jl qVi i nVI 

jo^jl JLi^Vl (JL>-j liJjJjj (i_gjL«JI <>\ j!i i .1 a (jjj) Sx-j.^ (jtl i ..tl (jjj^>J,l 
^jJI j-aVl -< t .tUt| 44>.ljl 5_talSLJ1 oLuiSLILi ^IjjVI 3jLj (^ic IjLulj pJ 

La j-Aj i3_ajLoJI SjHill ( _ ;r 3 ^Llj^l SjLjj (_j-lx. ja^Jj-ibj tj\ t < .iVI (j-a J-^jJ 
j ' S \ I jl g ~(~ t iiVI i_3^Li>-^ 'j-^ 1 - 1 ' ^ ^ ^~ * ° oL)j« t«">a CjVK i"iI i_u i n_i Jl^ 
4^LLaJI 4_i^jjL^t_a Jijj-S-i aI. ' ta ' JlLajj La j-Aj '3^"^**'^ jl ^Vt i "VI (2>^ 

,jja Jalfj (_gjJI J-aVl i ((^.jJjiSjiJ I (jjJI J lt jK i Jl J Ojtj-U -SjJ^) 4_l».LuVI 
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j_«_iJI Jjlj-o <_2jl»j! I jl 4j| i JjjLk J-2jjlj <LoLc 4 ii ir-iij ■ pia- i Wt 

. 1 1 j uj Si jl i nil 

: 1 1 eajl al o i nl La jl Natural j-o-JI t_)j-«-o _o-a> niJLi j^-i JjLk-o -i^j-j 

\j , ^ S 1 1 j .The Full Employment Growth Rate J_oLSLJI • alajoJI jju Jjjlx-i 
^a_o_(J1j <(JLU (j-^'j [*^|^ CjLlLoX. «Li o i uJ ^_o_lU <Jj_*_o w ' I itilljj 
' a tAj" II j 2 j /> i ; r- i cLj^. jj jjSil I CjI ij i ht'IIj i4loL«JI (_£ajiJI 

^_o_Lll (J JL*-o tji ^1 J) ^ ""**' I (J^-o^1 ' AiJ^ ^ ^ ' ^ I ^ ■ taj . (J_ol£Lll 

lj_fl> J_L«-3 (j-iL-j-jJaJI j-o-JI (Jj-«-a — 4_j£ i_JoiijJ,l j^a-JI (Jj-«-o — ^ l»Atl 

2 tl U ,tl jj jkt , Uj t , u ' "^j" ^ ^ w ** q * ' J^J ' °' ' * ^ lJJ^ ! ^' *°J ^ 
JLSj . J-aLSJI • alajfjilj j-SXmXI j-o-JI jj-tj a LtalJ I ^-ojcJ i-dJLLflij . p Be i eaoJI 
CjLu-uI j i h II jj-* o se o £_u3^oJI lj_fl> ijr I! jJ^-t-a^JI |jLa-L*a] ^jll^l 

Lajl uu a ij»Lc J*C i"m • LSj-^ £-jLU CjI j CjL-uLuj/ (-J -fl>J i4jjJiiJlj 4-lILU 

.oLmLj i nil eJJt, 4_lLcUs (_JJ-o (j-o 

(p^,^-,tlj3tlU ; tl ^Ijnil) (jj'j^l 3JiaL>J>l lili ^1 4j| 2L^>>LiJlj 
3 j i ,iL-uVl 3li^<U (j! jlu . Jj!>ii! Lajj o' er 0 ^^" J^"^' tl>i^ 

S (j^i Ji. Jill jlj lil VI ! jrUjlii jli. J>U ,_Ldl j (J^tuii! iS I) 2L3>LtJI O^al J 
. 4_u-fl> i." 1 1 njt 3J| i ii a isLajisJI ( _ T a iiiJJjj . ^ '"\(CjjIj jl J 7tti_\ (_Jjj>.V 

dj ' " '.'JJ o' cr^ s| -«- 0 j ' Nicholas Kaldor jjjJL^ ,jjVjSLu ^^-aHL 
dJjL«_a o_Lio (j-j-II i^Jj-LaL^ 4j^/jJl^j ^ «i i uj Lo ^1 Joan Robinson 
. 4-tSLj-i ii^LSj-j-iJI «Uj/jjJkl £js CjIj'm" i ntlj CjIj'm i ii n-»JI fjjs i~i 3j^£La 

j^jjjjjlj jjjJJI 4jjJiij 4jl£. ^ilaj^sl Lo (jjj^iJLijijj jjjJL^ jLCal i.'iK i"i Ji^J 
jLSLai (j_o Lai^iitj 4jjJii!l ojLai Cjj_loj JlSj .Post -Keynesian j-y^ U 
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J_l^jl_LC (j-O J La i r l_L^.I_l^J (_£ I (_Li--i (jl (_j I f (jr-l M OuL£ (_yJ-J I <j-tJ JlT»J ! 

aJ ali-l I «Lcj_<j/j Jj! j_U Sj_3j .Sj^*_aj JJLa-lj j_«_Ll! (jl j j Cj_)L£ 

jUoMJ J^ilj JU! o^lj (o-^l >J (jJ>J tiUt <jl U£ .^^Soil 

. jjiJLII j j i u.aj ( _ ;r 3 4jj^e-a 4_uutl i(Ji-J-JI jjjjUj lLL! j 4js^Lcj 
^1^, i U gj". « ^-a-(J1 (Jjula (jl ij^dj 4_u_uLt_ui 4_l^JLa (j_a jjjJL^ Jjllajl Jl9j 

jjl^ijj j-ti-Vl ijL>.jV! (^i^. ' ^^j",' (<^lj^" J^-aj ijo^ljjJ! Jjjlx 

icLjJI o i iilj-II d fl-j-taJI (jV . jLio^L) £-«IL>J,l i " 1 1 2 j Ls Jj-a *Lij 

^ S-xiaJ I J-J-o (jj-SLj ^- <> -^h 1 'jLi-S^Lt J-^J-° (Jr!- 0 W 'tT^ 1 ! (J^- 3 ^j'- 3 ct^J 
J JL«js i4jL^iI! ( _ ;r 3 i -^-^^^ i(Ji- Jl!I J-JJJJ J^-" o\r^ ' L^iiiie_La jLio^L! 4laL«JI 
jjj_L!I <j1_i c3^i^' JoLojjVI jj jJL£ Jti^. 4jI J-JI 4-La-aj (jLa 1 1 JlSL&j . jjs-lI! 

(Jj-«-o (j! .(^jjs-I 4_o.Lj (j-a (jua^all (Ji-jJI £jjj3j icLo-Li (j-a jo^IjjJIj 
idLi ^Li IjjLIo dilj ^ jjjJL£ (jL£ J^j) jUajl^La (jl>°' J^"^' £iiH9 
Jjljla . 4jL$-L!I ^ . JJlxj ^jJI (o£l>Lll JjJ(-o o! '^P* '((j^J'-'M^il J^-^ILj 
IjLA w 1 c £L_Lij .(^y-a^JLlI (J^>.J_J1 (j_a ^Lij^M ' ijxaj ^^jl^. ' d Qj" * i ^-a-Ltl 
j_Lua2J! (>d>.Vl ^ (J^Li^jiaVI Qjl jlll 5JT i .! a JIjej JJjJL£ (jilajl ijUo^l 
i>jL4 4jJL*j Loj (^js^lll Ji-jJ! J-jjjJ oLJl J^ii. (jj: dilij i Jj^IaJlj 

jjl^ jjL, tJJ iri s II J^.Vl ^ JM-li.1 .JLUI J j i , „ ^ .cjji^. ! ilia 

LiUj 2 1 1 aje a (jla iJ^sLdl I alajlll i u a J_i£. '.jLi-^VI (j-a j-j^I jl i nVI 
^LflJjl (j-a (ji^-l J's uUJ i (j&ir i CjjJLs. ^l) jL»jj/V| ^Lc ^LflJjl (^jt 
^ ^ * < (j"^* (jj-^ t ^ u j'^^ } ' ^LslLl^X ^Ji. jJI ^jj^j j-jjuj LlAj . j^>.VI 

^Li3jl l-ui-uu) jLi-jVI SjLj Ld! j 

jL>.jVI jLaiLt^VI (jjl i .."j jjjLi^. j . (^LijVl j i nL£ jlI^. jL>.j^U JjII 

tjl i ti VI jj- 0 jL>.^VI ^jL^ ^jLi ijj-uSLtJI Jl) Jl>. I!il Lai . Qjl ^jJI ^djejja 
fiLcj-i_o jj-a j-j^I «Lcj-*_ujj ij^paLoit-iVI ^Jl cL»Hj jl ♦ < n^U ^LtJI ^^"i uuX\ 
(jlsLijcjl <_u i hi i ( _ ;r ajill jLioVI (_p^AseJLj 3JL>JI tfJUk O-J^^' Ja^jjt 

1 jl <i "i" i iiVI ^_a i n"n (jl (jJI i^Lj^/l ^ j t ii Ld d j 1 1 ii ill 3_LaaJI 
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6jlh.ll u inl iiiiII ^LojSUI 



(jlaj-ajj i^Lajv^l J Li- -iVI J JLkjs CjLjj (_p3j.iL> 4jLs ijjjiil! (_Lr*-^ ( _ r 3 Lai 

ijo^ljjjl (JjJLA l_J LajJ i SjLj (jLa iJUl _LaLta CjLj 

(12) ~ 

. ^LijVI j i n\£ 2 sej i aJ (Ji-jJ! S-lLcl I . .IU'.j La 

La-Lp. ij_L»lu (j^j 'j^^^'j jl * i nVl 4^j_>J jjjJb^ (jLu (jl La£ . ^jLsoJ! 

jo^Ijj 4_ulL (_g jJ! jJjJ! (jlr jjjJL^ I gJtla- ajj JlJu SJlILla iaj (j! (jx. dJLufcL 
j_a_JI CjVjLta (j^ 1 CjLl£Lal dllju Jjutlj i j-aJJl jj^-- ' (JLtl (j-ulj 
in <i; £-Li3jV!) JU! <_>«ljj (j-o 3tLj£ 3-iLj J^L*. (j-a 

t;r l!! Cycles 2-jjjjJ! cjL^jJI j-^sjj (oJ jjjJb^ (_LlL><j jl \-*& • (<Lp.LijV! 

Sj i^iLtll .^.tl ( -j j0 Joan Robinson (jj i m hjj oly* - J-f^ 

SjLjIj 2_lC:!j_iI '"'I "I j ■ ul liljj LgJj .(^Jl a i »?jJI ^ \l ,^~,aVI jiLill 

tjjJ-J lTlSLJI IjL^Ja 'J-f^ (_yJl (_j-aJ-2jJI £jLta]L Lijlj I j_Laj3j 

3j_jIu_i j 3 **' * j (JLa^>.V1 «l>.j (jj^Lc (jj-Aj .^j-LjSLI! jL_ujJLi ^ a i nl La 

. ( _ T i«Jk! (jjs 4jJL>JI (jjljjJI 0j£Jl3 4 *C i ii oi JL>.Gj (j'C j i n^l£^-uJI j^-ill 

i4_a-j_2J! JLa_a ( _ ;r 3 ^SLaJI I JJt 4jJJ C-utjlJ La «Laj^s ) 2i «J V Ljjl La^ 

CjLij! jjJ! (jjs jLu 3Jj_La-i 4jI (_j^Lc (_gjLi^aHaV! jjiII! ^1 jJal!l ( _ ;P 3 =LU3jL»jj 
j>J ?"i tl L^iiJjtj 3_l£.IJljVI iTj^Mli-VI (j^. 3_c^.LlII 3_, \l 

L-A jl **i i nV ^LJ! Laj-iJlZj ^Jljj jaa-u_bj)j tJ^^-^ tj' (^Jj . ^'^^ ijr J>.^ai^_tS^lJ1 
liJLijt (jl ' 23 «" .CjLtiAjo (jjJ 3jsL«J! 2jj laJLlI (_Ll2j Lgjl VI 'j-jj^ 

■ (jJI n i ..IjJI ^Ltiill ^ oljLCo-VI «ULajklj (_JLIaJlj ^jjJI 

The Accumulation «(JLU (_>ulj jjg uJlj ja^II L$jL£ ^Js cJjLs. ji^j 
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6jlhjJI feUuuog 6^jjj_>SJI gjoUl ?iLoi 



i ^.CtljMI , ■■■tjtl ^LtaiJ! .-.I .'^al ~ di=t±!l 1 1956 ale j 'I uaJI of Capital 

ijjlrtlll <_ 1 1 ir-> cli!jLd>.V! 5j laj i ■■ L^JLsol £_a 4_i3 I ajtjiaJI jjaljjj (j^. 

Cj1j^?e_La * )1 iu i a\j ^_a_Ll1 <Jj_*_a JUJL^tjJ Lu_oL_ol jc^ljlljl <JjL*_a (jL^ I jl 'Lr^ -1 

J-aSLj (_gjJ! (JiLoV! JJlkJL! lillj jjfc Lai tj a" i ii a J'C i ( _ ? j*._aJ_ajSilJ! ^jl2hJ! 
^j-LSLII ' t-LLaJI ^a_a_(J1 j\j a" i u\ o ' ga * (^jl^. ^^^j-a^ill (Ji*J-J1 £jj^a3 

(j i Lta-j ' a j^j SJ-aLSLI! I a Laj " II Jjiajj ^Lu^/I ( _ ;r 3 j-a-iJ! (_gjLaj J'C i"i_tj 
.^'^ Sljuk ijjjjLao (j^-*- 1 <^iLi3V! J-^J 'fdjj-^ 'Lutil! a Hail I 

: 4_jJLlJ1 (_paaj»aJ! jj-* LflaOj^aJ ^£ ^j^j-ojjjj tjl^>* alia i\ Jl9j 
JjLjj/j ^. I i ii j-j-y I -1 j I j I i ** I la a jjjs QaSiij ( _ ;r ojiI! \l . v.aVI ^| . | 

.^Lij^>LJ 4_ilaJI Cj^LaLnJi! CjLjj ^oj (j-aj 'cr^-^J-^-^' <1>^' <^-sLu - 2 

4jaLLaJ! jj.^-aj d j^j^-^tl j^>.^/| CjVjijla jjj* Jjj 4L0ISLI! 4 i n'a.LLU ^-jLlc. ( _ ;r 3 

^1 1 ,il JJ-il! g-l laUl j idJ^L^j/VI ^1 1 ,il JJ-il! taJill ^yu 5u5LaJI djla>L«JI 
5 _a 1 j i nj ( _ ;r J>. jJj_LSLjJ ! aJ a ~ 1 1 CjLjj 4_IL>. (^^3 4j| ^1 i." 1 1 i^->j3 ijl g""i i hVI 

JjLk-o (jiijLflisj ni"w (_yl^. ' la 4_o.l_Ll! (j-a LiSLajJ !j-al 

IjyJl ^^J-J ^jl t."i i 1 t V a_j_a_>J! j-j>.^/! jjjjt-a ga Cj^J w ^^"^^ 

^Lljl ^IjIlJI 4jl<tC ( _ ;r 3 tfjjjj jjJj (_gjJ! '^^N J~ ' ' ■ dLaJI (jia^Lflisj 
(JL>.j i ^jl uull i iMj i^-j^jJ! jJjulx ga aie * 1 Lt_A • (^^"^^ cJ^^- 1 -"^ 

j> I la * 1 1 ^ 1 1 « a 'QJ ' " ','JJ o' 3^ L5'j Cr^ '(^r* '^JJ . SJLlajJI j j laJJ (JLaX.VI 
L^_jJI ^-us^j 4j»_u_(J1 ^_a «L»_u_(J! eJJb cLlLfuJ LlA ■ la 3- 2) ^^Jl a ( 11 IjJI 

,j_a QaiL; t 3 in'^L-Ul 3JL^- cj^Lj/ lil Lai . (iiLuj/>l£J! (jjjjL^slaVI 
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oJlhJI ft. Kuiftg 6^jjo5JI 3j0uJI giloi 

Li£^ ^Lu^M (Jj>.1j-a C+jlcuj t j-<Cn.u.a t JSLtTuJ 1ju*_(k (J-I^J i L)_iLo- ^ * all a J-SoJ I 

(j j_Lj_4_i l_b j_i_u (j ISLuJ 1 <j I i jJ-L^ajJla 1 jjy-^>* i (J-<i-*J-J 4^tli_La Luajja L^J j_=*o 

id_Lj_*_a Sj-u^j ^)-<M-t-uJ i_J3^j_u ^c^ljJlII (J J_*»o lilljj tj^Tn-u-a (JSLiTuj JuljJlil 

!j_£_lj . (_)_«_«_J 1 4_lj>.LLi! w I C Ij-laj (_gjJ! ^LjjjVI £-a JLjIjjl! (Jj-4-1 i_Sjjj/ 
. 5 \<aUai!l ^Jss .-.I .^al ~ Jl».jj (jj J< uill 

aLtajll j-a_cJ1 jj>- jj fiLu_oL_ol d ■ fl£ jL£LH>.V1 ^£ ^jj i u i tjj ^jl jj>. 
cljVjjJ, <jSLaJ jLCo-V! SJLv^yia 3tlU,tlj jj£jJI 4>juiijj ^Jl <i , ,iljj| 

SjJLaJ «Lj*_lHj (J_J i«LjL^3jJLl jc^Ij^l!! CjVjUlL 4j*_u_ii£ (j- 4 ^ 4 JjIjjj (ji ^-Jj-Il 

jL^aia^U 4j*.jjJ! Sjbj ^La Li&j . jU^Vl £3j (jjjSji^J,! 

i n ( _ 3 -Lc w "j HI (Ji-jJI (jjs ^LijV! ' . ij L£Li ^Liijl i^jJj La LJLc. 

( _ ;T 1SL!! j" ' L- tllaJI a flj> ^1 (.g-ijj Lx-a iJ-^jlII j i a ic i_ij-LaJ (^JLj 

jj j to (jLSj_«j iLdJj L^s-Lsoj S^LjjJ (JLulII oLiLaj JLUaj (jl 

3 i n'qLill 5JLa. ^ «u! jJDjlj L^jV j-aVl (jL^ 3 i n'^Lill 3JU- ^ Lai 
. 4_ij>. LjjV I ^Lijjl £-a jjjjJ (jlj 1 ' tull^ullj j\ » i j^ju jj JL>-jj 
SjLjj liil j JjLaj ^1 OJ- 5 'L^-Llj^l Jjjj ^1 i Liiajl jj < ^~ 1 1 (jjs jj-ujJ 4j! La^ 
g| i n'^mi 3JL>. 4j| idJJi (j-o 1 " '.'Jj 0-5^^' Cr^ SjJiLLa 
j-3!j_>J1 ^IjUuLi ijJLt-il! ' i LtaJI p "r^. a S * * 4_t-aL>. d K i"i a JL>jj 

* IttJe-Liajq Qjl jj 3JL>. LajJI ^j^/ ^J-^- 1 i(_ 7 3-aJaJSuJI ^JlSHII S >j ^l^llil 

4 j_tai_(jj^ £j I jj>. J_t£, 4 ^-L^dJ 4_4_4t3 LtX 1 ^j^H ^rj-* lJ ' * * ' " J lj ' " Li 

jj < K uj a jj J Laj 4_Ltl_Ltlj>J 1 jjjn.^1 3JL>. J^^-i J-a' J J ^ tl>a 

(Jl\ i"m jjJj liil j tjLa , i <t\l j", , jj d K i"i a j j laj La_Lo~j ' J~ ' 
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6jlh.ll ,jujl imll ^LojSUI 



^ .4 jt ft TLj ijjJj La .dJ^l^L-uVI jJLJ glUI ^LtaJiJI <U ^j>L!l 
(JJljljs a a 3e Lj J *C i"itl I JL^-iJ ■ jl nu i nVl jJLaJ J-"^' ^llaall ^Lljl 

. c\J 1 1-\ . t 1 ^ j tv» ^ 

^LfljjVI ijr 3 (JlLalu (jj i n i (J_jJ_>u ijr s d o ( nl_>J1 cL?c_u_lI! (jl 

Ij-af i4_iJlai,i?j 3ili£ ji£lj J-aj<JI ,jj> 2L3li£ Jjal L^.jJa-&j aIjJeIj-uI 

1 " ^ ^ * i u^jJ LLij-ti/ julj j^>.Vl ^LqjjI (jl .jJLjx.Vl (JL>.jJ L^t_ij-a 

. ( _ ;T J>.jJa-c£<JI a J ?"tl ^Ir LUajl Ij^Ls-j " . .lUtl j^il Ijlj o"r i ulj 
jjj*.^I oVjjljs j_Lt JLulI! oLiLaj JLca-i (jl j j i n u jj C^j 

ajLjSij 3-sLjj ^1 lSAW '^-d^-^oW 4jJLtajiU jl jjj&jGJI (j-a 4-lS_lIL>JI 

U a (j^-J (jjLjLLlI ,j_o £j_j .sL*_jl ^1 Gxj L^jLs iSjLc JLax.^1 JL>-j 
ClLjj" i 11 a (jl-"^ (J* - iJ^-^J^ i(JLaj(J! CjLiLoj <j-Uj (_fj_j£LJI CjljLCi>.VI 

.ja (It j-3l jj>. j-J^ JJJ t a Ua-lJI CjLtiiSLu j 1 (jH-^ 

(Jj-U JLtla (^yj-uLt-uVI ^LsjJI (jl» ' a J ' 1 1 I J-A (jj 1 n i ijj cjl^-?" (J-3^J 
d ^ 0 ■ ■■Vi JJ"^ oVjutjg ^'**J I (JL»JtJI CiLjLaJ LLaJLua p se U \p^j tl J^s_i 

^_a_i 1 n t 4<Lojj-LiJ! 0 j_a> j-a^. i4_iL»_flJ! jj^>.^M ^Lfljjl (jL^-lIs (jSLal l^ps 

( _ ;r JL«^>.'^l jjI—LI! ( _ ;r i SjLjjj (jJI g t ii?j (O^ljJ j;"^ 1 (j-a jl 1 ^"aVI jjSLajjj 
C^jL^ La-^ i cl_j^>.^J^a_iS^lJ 1 CjI m i aJeaJI (JL>.j! fiLcj-*_o £_a <_ 1 1 oLlu jJjUlx-i 

(J-JLaliJLi c^ls^ 1 .1 ijjj (jl (jl i^-UjI^II (j-a 4-jLa JL>. ^1 ( _ ;r l£.j 

J-j-Lso ( _ ;r 3 I 1 j a I Jju d A , a^j oii-^l L^jV ij-y^ (j-a JUljI SjJaa. 

(_yl£, . 4jj^Ja3> ^-*^J p**' j * pJ j-a! ^-^J . (^jJLaj-oljJI a! la III .^al *" 

j-jJ-23 (_ ;r 3 4JlII-jJ.I (j-Aj 'QJ ' " ','JIJ L^-JI i." 1 1 1 r^ij3 (_yjJI 4_uj/Lj/V| 4j*_lLl!I (jl 
a UaJLl I i " 1 1 i a 3 1 tLiJI ( _ ;r 3 4_lo-lL>JI j^>.^/I S-lLjj q\ (jSLa-i (_£ jJI JJJ-II 

(J^tji <1j*_l1j (j-* . i <tM j~ . ..Vlj ^Lii^M (jij (ji^aLuJI 4-^L>.j t(jJI a < » IjJI 

(j_a ^ j 2 j fl a< II jj^>.Vl Sjl_jj_II (jl i l—ylj La^J i ) Sj «" • iji-ui 

tj\j (ji^aLuJI (jV i4J^i3 * . 1 « 1 aj j a! I j-dij .(ji^aLuJI I jla (_,-«Jj (jl L^J (jSLaJLl 

3jjj^3 J-^J i(jJI a t iilj-ll aI lajJI ( _ ;r 3 Jj 10I *j^>- J-A ' J~ ' " V lj ^LlljVI 
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6jlhJI feUuuog 6^>uSJI gjoUl ^iloi 

<U 4lMc: V (j^SIJj . JUI (j^ljj J-aJiJI cTU u, (j^LclU i£>>J 

jLuaiaV! 4jjLC^VI 4j>.j J £_LaJjl j! i U jU (^iLb V tiUj jl£ (jl j . 4j£JII 

.(ji^aLuJ! Ijla Sjl>. SjLj ^1 i^^p ( _ ;r oj-aJ! 

i«t_j| dlJ-ILLcl 1 a f J"w aL&j! (j^ I it t tJJ (jl^^ <^-<-*-3j Jl9j 

^_c^Ja J'C i"m (jLflj^U JLa-K-II CjLiLoj l"i <i a £-a Cjljl£jo-VI ^ l"i a a (jjL«IL> 
cLi^Li. 1 4J LLl-jJ Ij Jj^jJI £_o^3a i—tiso (jS-o-l! (j-a (ja£j ija^>-VI SjLjj fj^^- 
i_s\_x-L&] d oc I ■ a a (j-^ .£j-a->JI ^ sc 1 1 a a ( _ ;r 3 SjLjjJ! dJJj (jl iCilj L#jl 
j_i>.j i_ij^ajjl CjLajl ^^^^ijj i . dLaJI SjLjj (J-a-*J '(Jl j-aVl (j-"JJJ 

(jjJ!) -J ■ oij C^SaJI iSjLjjJI dJJj (jl La£ <( _,a»_j]jj£lll aJlSjJI aI jir'ml 
i JLa-«JI CjLLaj 4j- 1 i a j L-Laj? (j-ojJ (<Lt».l2iVI j-a-i *-a 
. I gj a (_f j" i ii a 4laL«J! <LajlaJ I (Jl ^s. I (j-l ui*>." (j-a «L<JI i_3JL^3 L»-j3 

i p j Lj (3^^! * (ji| I jLai^ 1 1 JJt (_y^ i"i a <LxJj^a tiJLufc O-aljLaj 

SjjLajVI IjLA (JlLa 4_ao£l>J1 i"i" (jia 
(j! ^J>. L^jJI <."'^~i 1 1 (_^-!t £ ^ t Tp-^' L ^-^ (jr^ LhjJ^ ^1 (j -0 J^-^ lP^J-^' 
i (_gj LjjJaJ ! j j*C fi" II (j_a L$j| (JjjL^/I (_ji^. iL^j>.jaAJ ( _ ;r 3 ' " tjJJ 

ij^>.^l S^Ljj ^Ir JLaJtll ^ l"i a a j (j^jjl£jo.VI (jij jUtt jjLajVI (jl C^p- 
. (jJI (j i "lj-ll aI la III p£L^t_] ^ jjl c^lj LaJ I pJLc ijr 3 A JJ ' aj < i * < a * j-al 

5_iJI 0 1 ufjJI 5_Lcl_L^aJI jl jljtl JL«j(JI I j^^^ ij«"ui\\ djbLjJJLa 

^ axLaJI «Li^ O^aJ^ iJjaJa (jJLcaJ jjjLj ^ j^j^--tl ( _ ;r 3 ijlul^ ijOjtj^>.| 
(_j_^ CjljLjj j-a <G^,jILil La (j^J p-lj . I-;*-!!-^ Lj-aJJ ^ a V <^~> cHiLise uaj cLLal_»J1 
cLuutLi jJI (jjs La^Ltajl nja-JI a 1 "Ij-II «La ( _ ;r c jJa jLpJ 4j*_uj j^j>.VI 
(jj » 1 11 j (ja-jJI a 1 iilj-lLa ■ ^jJI a 1 "Ij-II aI laJLlI jjj-u (jusG CjljLjJI tfjuk 

L^jJI i.~ili^i (j^' jjLljJI pj-uj jJI igjLi^laJI (JjII I jla (jl iiLi 

j i aa> jj^ii. jj-a L^jJI dJ-t-a^aJ Ji^ i^jLlllI 1 i I u (jl (^jJI Jojlj (j^ i n i ijj (jl ^>> 
ijj^Jlj jo^ljlill (jlj 4^^L«JI^) L^>-jia^j =Liii!l Cjlj-jilll 3^-^ aJ cr^ I 3^^"** ' 
i^j^-jJo-lS^-iJI a J S " 1 1 J j_a-iJI (jl-i 4^^l_«Jlj ipjjlj j^>.^/l (j^j 4^^L«Jlj 
(j ii T~i"t CjLa^ic (_,-Aj i(i>jjs-I (^1 . . .J-a-«Jlj JjLii! JUI (_>u!j Cj^LaLt^j 
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(jj_<_u_L)jj (jL^ i(_3JL^J1 1 J_A J)j S >i I ^jLj-tiaJ cLjJLLIj 4jJuL(J| «L_uLu_oJ1 c_<_jJL_ul 
4_Lu_uj L^jflJ <aj J ^.aj-SJI (Jj>.jJ1 ^jj^j SjLcl 4jjJaj -iljij La j Lug. 1 (^>^-4-i 

JlHj_u1 ^y-L^L-u^l L$LL>u Ijl^Jj 5 Ilia Jl j ^L^j' e^^-^ 
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6jlhjJI feUuuog 6^jjj_>SJI gjoUl ?iLoi 



tjJjL-u ^jjjjJj (_g jJI cdJj j-A ijj^ t ^jJ^-uCi-a (^/lcj^ (^jJ) ll .^"giVI pic p - u 5j| j-LiSLJ 4_aL*JI 

CjLuJjjJI t j_a t_tjL>JI cdJj j-ft (jjloJI ^jjaJI^ (Macro Economics 4-lKJI ^Ij-ouxj vl .^"aVI 

j j jk, (J^^ - Micro Economics 5 j<M ^" cjIjl>-jJI^ =Lu>.Llj^M oL-uj-ujpJ tll^JLu ^j-Aj ^jJ! 

l_^J_alj_c^ 5 j \l tMI jj^lijtj (cd_u-uMSLJI » Llllj-uIj) (j^j-iL^aiaVI (jL5 <LaLtJI 4jjJiJjl 

j j j La Jjlj vl pic (jjpic (jlla ' (j-^J^ 1 JJ- < M- t - UJ '-J^*- lS- 4 -^' J- 1 * Lt^ - ^ (^Joistxll JJ-i^ 

R. L. Klein : Keynsian Revolution, op.cit.; A. Burns: Economic Research and the Keynesian Thinking 
of our Times, National Bureau of Economic Research, New York 1946; A. H. Hansen: Dr. Burns on 
Keynesian Economics, in: Review of Economic Statistics, November, 1947; J. Tinbergen: "The 
Significance of Keynes's Theories from the Econometric Piont of View", in: S. E. Harris (ed.): The 
New Economics, Knopf, New York, 1948; W. Leonetief: "Econometrics", in: H. S. Ellis, (ed.): A 
survey of Contemporary Economics, Blakiston, Philadelphia, 1948; Kenneth K. Kurihara; Introduction 
to Keynesian Dynamics, George Allen & Unwin, LTD, London, 1954. 

t «4j_iLualaVI cijIj^jlII 4j > Ioj L ^ 2*i*\,..**4A".< (1940) <jJjVl 5. .Ull ^ tlUj u _ u £_ H t^:i (2) 

: jJSul 

J. R. Hicks, A Contribution to the Theory of Trade Cycles, Oxford University Press, London, 1950. 
: Jj-Sj 1 957 ^Lc t-uS E. Domar jLa^j JfLa L vl uajSl £)1 M'a \l ,^.l t l (J-uJa Ljh u_J I jl^Jj (3) 

. « J> jj*. jU Qo^j-tlu 4_t-iia3 jJjusj ,_yJ^jJI ^\j-u^S\ 

E. D. Domar: Essays in the Theory of Economic Growth, Oxford University Press, New York 1957, p. 
18. 

(jr^ i_tlSJI p_<fcf 1949 ^Lc jjLuaJI "^ySLj^lJjJ jLualfil : -iJjL* -t-3.j *_iLj£ Jl*j (4) 

(j^ajijj . Jj£JJI 4JSLtiiX-i (j^i-l 4j>-Ijj ^L>-Lc ^L>-l jjj . Lu! tj^Il OA U a J ^ 

"The idea which underlies these lectures is that sooner or later we shall be faced once more with the 
problem of stagnation". See: R. F. Harrod: Towards a Dynamic Economics, Macmillan, London, 1949, 
p. 18. 

G. Jones Hywel: An Introduction to Modern Theories of Economic Growth, Mc Graw - Hill Book 
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bJlhjJU i^juuLuuJI ^UnasUI 



Company, New York, 1976. 

: jij^La JUcI aa! LiiJj ^ jJajl (6) 
R. F. Harrod: "Towards a Dynamic Economics, op. cit; R. F.Harrod: "An Essay in Dynamic Theory", 
in: Economic Journal, 1939, reprinted in R. F. Hanod: Economic Essays, Macmillan, London, 1952. 

: jJajl jLaj-i jl^l ( 7 ) 

E. D. Domar: "Capital Expansion, Rate of Growth, and Employment", in: Econometrica ; Vol.14, 
April 1946, pp. 137-147, and by the same auther: "Expansion and Employment", in: American Economic 
Review, vol. 37, March, 1947, pp. 34-55; Essays in the Theory of Economic Growth, Oxford University 
Press, New York, 1957. 

Lai .J^jJI ^ SjLj^JI jj-a jJ*. ju L7 Zl\ 4j_<_alll dJQj Marginal Saving ^ji^JI jLso^Lj jluoJL (8) 

. (Jj>.jJI t j_a jf^>- J_j La 4-LxnJ jj-C ttiaj QjpX 1 jL>..iVI 

(j^j_=e-a SLllaLc. cLsLL dJLLa Acceleration Principle J_*jlU fjLua ( _pa^lij La SjLc^ (9) 

(SLtLiselll ^jiLa_J| qZuu! (_Ps j-c t^g il '^""^1 jj_L=tHJ1 j i*aj JUjv! Ljj^j - J ItiUj ^ jiajl (10) 

.153/152 ^ < 1952 S^aLaJI i<UL*i]| i j 3 j'- 3 * j La a 
i_dJ jSj t -i^jLa L^jJj J-i^sjj (jAJ! d q j 1 1 4jt-tli]1 (jt (jfl *l£>*"' ^ ^ - -"• ' 1 2LLua*XI a jut (Jj-4jj^ ( 1 1 ) 

Jj>.jJ!_j jLaTLLmVI J-jI^jj (jt ' i j Lajj Qj^£u-*a 3 j j i a ■ J-aLSLJI lJiJo^jJI jjrlc d tVal -wt I £j) ^ ijLa^j 

SjLjLaJI jjj-jLfl (_3-^^ ' iJ-'-"-^- a iJ-J-*-t LS-j-La <^>-l ^-t-LiTu _jl tCjjlj ^jJj-u j_<u JjJt-a <j_uL-u! (jJ^ 

-_j^i5_a ^l) jUiiTmi^U dU,„j"l,l i^vLuVI jLio^U Jail t— Jj-Ja J-uaL>. Jj>Uj La jjfcj t«L»£jJLl 

t^jJI ^jjljlJI J_aL*JJ dUj tJULl J-^La^ 1 ' «a 3-jj .Capital Output Ratio JU.I ^-"b J--aL*_a 
IjlS*, ^tijjH SjLjJ f JJti JUI 

: ^ 

. 4-Lulo i "'I la flJi i . eLa I JL^Tli-u I t jSL«j t^-t-u£L3l I JLA i ijJLLa <jL2 1 4_tl^j 

. (^J 1 ^ i i ^^-1 d t^s , h ^ | ^ | 

4-Ki-ft! J J-»_a ^ tag 1 du> ijjj^jjjv ll jjjz. j^jJl5 ^Ilj^iJj <ULuU ^jj-CJ t-ilLul ( 12) 

R. M. Goodwin: "A Growth Cycle", in: C. H. Feinstein (ed.): Socialism, Capitalism and Economic 
Growth, Cambridge University Press, Cambridge, 1967. 

: 4_JLJ1 JL*£.Vl ^ (J £x^'y&$±&\ ^SLiJI fj& uj ■ " hjj u'>?^ 2 CuLai^-uiVI jiajl (13) 
Joan Robinson: Economic Heresis, Some old-Fashioned Questions in Economic Theory, Macmillan 
Press, LTD, London 1971; Joan Robinson: The Relevance of Economic Theory", in: Monthly Review, 
January 1971, pp. 29-37; Joan Robinson: The Second Crisis of Economic Theory, in: The American 
Economic Review, May 1972. 

: L^jlH^ ^yl^i (jjj-uJj^j u'j^?" Li-ila^c ^£ Lot Juallju i_3j_i_u ( 14) 

Joan Robinson: The Accumulation of Capital, Macmillan, London, 1956. 
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fcJIhJI 6J&A09 t*jjjj&J\ gjoUl giloi 

. 121/120 (j^.^jJI Lj^ljjL^ai jijl (IS) 

. 94 (j-o t 1 j_]Li-uJI jJU^XI aj ■ ( 16) 
. LijLSLsf Cj_Lu JL9 CjjI^ ^_3J_3^ u_JjjC (jrS eLiIa j-<u jJ I cU^IjTl^VI i_iljj>J ^£ cLLu<-a LiaL_u^f 
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c^n^A 



J}L>. ,j-o jJI 2JLL-JI ! i (jj jJ! (>u^l 

I -v^Lc (jl Ijij ^<s_j (j-oj tSgjejJI 3jJl2JJI (_Lal jjlII 
. 5_)Ju2_iJI fiLi_oLu_oJ! Cj1j.}| ^1 JL^-**( ( <t\ <J^L>. jj-a 3 ^ ""**" 
SjjjJJ 4-51 i a c ] i lijj j i ■■ aj fs-^j 'j'-^' Ij-Aj 
£_aj»_) La jq_a1 (j 

2_JL-<_J jJI (jf (jjj ^1 SlSLu-oMSLII a^jjll ^1 

ij^ii-l jJI jlj aa ■ gj\ SjJLaj ^LtHi j»Ltij 

iCjV^Lii-VI ~ J ~- ' "* "' (j 1 4_ljI_2-Lj 'LjJLi 4jtILa-i 
i ( _ ;r jsj^_>jl (_L>.jGJI (^1 «L>-L>. (jjJ (j-a ilcj-^j 
Jaal mi f 11 ijr 3 4_1jJlJI ^J^Jlj (^^-UajLt-a 
w I C 4_JI a < "lj-11 SjJLflj jj1_Laj\U ' ^ >l ' I 

^jjjLs <l^t_t-£5 ijr 3 (JJJ-Ojjuj i^J-aLCJI ' MAj"t1 Jj-jjjjso 
Ci I ilSj jj-a CJjt^t_l ^jt ^ i tig La Lat . J} I jj_u}U ^Ltu 
Oj-tJ ' fllajlillj jjLcJIj (Ji-jJI CjLjj" i u a 

(jJI ji 2j I <Ll]| j i nil f. Ltaa. ? ^1 Lai ija^jlj 
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6jlh.ll imll ^LojSUI 



dJLLj ^Jt i l_tia_] t j j ■ 1 -» i La jj) La^ . i nil CjLjJT ijr 3 ijr a^aSL>J1 ^Ji. JlUJI 
.^yXjill jl iaj5VJ LtjJJj ^lc LtaJtii. j^lJI SjjLCjjVI 3_j_a_,fcVl 

"S ^ ' -""'"V^ all 4jla^L!I »l n i nVI (j-a i"i 3_cj_ a j = _a jLuJI I JJt < * eaJj 
^ \l , ^"aVIj R. G. Hawtrey w .' ^ L$ ^ . ^" aVI p j * " 

!_gjl innitl iiViqVI j i JohnGustaf KnutWicksell J i cii^jZ tS^±3 ' 
(jLaju^a oj^^^!- 0 L$ ^ '^"aVt j F. A. V. Hayek ilLL* Q^a (jijjj^a 

<L>J, nJL>J.! ^ n i ii j I a j i n-wj ij^yL L«-i3 .Milton Friedman 

pui . 2 j \l , aVI CjIjjjJ! j j ■ ■■ £5 jLSLtl sVjjk *ljT jj^. 4juj_<j/ 

. Jj^j-tl J .sLcuSLtl c^jl^La J}L>. 2 tl LajJI j j i ■■ aj ^yfl (ft^SljT 

«L>.J Ct - ^ (J^J- 5 "J^J • IjjLloJISV/I SjJjJI (J^>- (j-jj ui « tl QjJLtl (j_a 

t j j '*» Cj jLcu (j-J-tt 3j_j-itl i I 9 1 4 . 1815 (j_o 3jiHa-U SjHitl i a >■ 1 1 

(2) 

(_g_pj-& j : ri<j i VLa. Ii n L»$j . <t3ji_)_«J.I LjjLJIj LajLcIji jJI SjicLja 
( _ T ltl Cjlj-iilJI (j^ Monetary Phenomenon <LjJij 3j_alii <L at i .v.aVI SjjjJI 
iCjIj_jJLj ^jJt A n l*i -»J, 1 SjjjJI (_L>.lj_a i_u i h"j (^JSLtl t__i_l_LaJI CjJL>«j 

4_UJ^tj3 AjUub t ^ * il"."j SjjjJI ^Jjvlj-X (jl LUajf OjJl£.J . 4_1Jl^J 4(jjjLl_u^1 

u^SljH J'C iSu liJj^elj (j'-t. (jiLiSLiVI JjjI Ijljj jKj V. c^ej iCumulative 

.SjjjJI ^1 Ljj (_U^aJ ( _ ;r JL : ujj><J J*C i"i; 

L7 Js 4 \ r La 3 j i ..Leu? <_slj_LI SJj^ii dJLut (_LlL>o 

^jjSg^j mXl 4_i ^5-^-1 p-Atj ,t-d^_LiJt ijl^tHJl tfjjSi^j uiXl (jj-^J iSjJjLlt 
jo^jl ( _ ;r a ja^J 2 flj^aj pjtLa jLtcjJI La! 1 j* 1 ..VI ^Ir 4^Lajlj (Ji- jdl w ajj 
Lai . L^>.LuV ^t^-*ii alt j^alj^l ^jjjJlj-ojj I g "^**. 1 ^j^-a^JJ ^_L_aJI ^j^aJt-j-U 
(jj^ a" 1 11 n It I J ''— lj f^J-2jJ -^'j- 3 ^' J-j'^jJ' p 1 1 11" iijJjjaJI 
1 ^.aj"n 

, 4-ulLojJ 1 ^^3ljj)jL?e_a ^jj^J (Jj^-*jJ (jJ^J-JI jL^tHJl (J^LiIuj , ^ ^4_uj_il_aJ1 
(j-* i^-tiiQ j^UJi ^_L_uJl jL*_i_ui ^_£J_i (j jjJ^ jJLSj Lo JlJlC 
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fiJlhjJI J I mn"i (jS 6_j vri'ill uUj£jJI 



3-jj-S-Lll 3j_i^3j^/I 3 i i n 'i Cash Balances <Ujl2_L1I 5j ^j^l 3 i . u 't (jlj 

V 3 j i ii 't 4jIj iy-^j) J^"' 'LSj'-?^" p ^1 jLkjJIj (j^U" ' " 

Cj JL*j (_£ jJI J-J-«l!Li (jKtl ■ -titaJI jjLjJJ • (Jj^laJI J^-^l (^-3 VI jjjljJ 
3_Cj_<_u Ajjjuunji Jljiil! 4-ui£ (jr^ '"JJ^V "— ^J-y lS 1 -^' (_£Jl2-lJI (jLijV 
JLZLkjj . j^j i"itl JjJull £ L»-<1^ 3_!.}L«-o dJJi (_>aJj Lj£ i L^Jjl jG 
jl i"irVI (j 1 -*^ Laji-Lj (_ 3 jJI 3 j i nj'ijJI 3 liK'tl JlLx-i SjjLill j < i ii (jl 

^j_3 p_*_uL>. j pj a«Ll*Jj_uJI p^jl_jj(j^fc_a ^jj^Hj Q^_«^JL) Lg-Li rw 

<uLa (LusLaicjl ji LcLijj!) jjljJI Ijut Ijl 4jLa Ij^Jj p j > bj I jljjlso 

. jLrtHll j^jJ CjLjlj-lU ijr ll (jjij^Jtl d 1 1 ni j-ujlj ijr I| t_£-Sj-s 
j j Ikj ' a j^j , 2 j \l , aVI SjjjJI Jj>.|j_a Cjjl»o jJklll ..(jVlj 

3j}liJI i_sljJo^l cljLa^Lc. J^Lflj sjjIs ^ J^.ljJ.1 0 jut ^ (j-alicjj 2tlU ,tl 
Jj^tjJI JoLaj CjjJLs. 4_uLi£j i(dJjJjJI ijLajJI '(l^^l^" ' "XQ Q^*.'.' 

.^jjs-V 3JL>.j_o ,j_a Jl SjjVI 3_loj^ Turning Points 
I gJij 1 ^l—Lj ^jl c I tall 1 "I iitl ^jl . 3_ilj_j . ^psj **' a * la 

J£_Juj cjjlj ji^ 'j^'tl 3jji^ (ji ji 1 j^jJI SjHi J!>ii- 3JjLjJI L^3LLLlo-Ij 

La <_ i j i n ; 1 J^LJI (Ji-lj (_,JI i—^ajdl ,j_a 3_lsLUsI 3^1^ '■ ' ; 1 ".' 

^LojjI ^jj-II (^gjj j 1 n (_£J_!I j—aVI ij^^a-jLs jj-* iSj^-^' ^-^^J^i-* 4_iLiL>. 

Sj^cLa jJLII (jl Li& (jlsljjVaVI (ji Jaj.V) dJjiJLi c2jLLLlo-VI ^xu>. 

^ j ^" . .. L^jLa i^jjJI (jj^3< i (^yi tiJjjjJI (jjs sLiCjj i3JLr»JI aJJt, ^jjs . {i—tJt jJI 
^ « i n ga ^"»- * * La_Lo*j . I j -» * 1 ' (jy^-II t,.^ 3 ^^-^^ ^^^-^^ ^ * ' " Q ^^"^**' 1 

SjLjjj j_aljVI p gSI LlcI ^js (j\j*Ilitl ^1 (_p3j|j_2JI <>J^-l ^J-2jJI pJ i4j<l 1 nil 
Sjl_jj_j liLiiLus^l • Hall i>JUk 4^>.ljl iQa^tlill pj flj 1 .^LuVI p^>- 
(jji Ij iJ-a-nJI i(_p3jVl) ^LLiVI j-i^sl—Lc (j_a JLjj-ll G j i^LliVI tlaJaa. 
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6jlh.ll imll ^LojSUI 



p x ~w (^LlILi (J-^-lS ^ j~ i uVI ^1 1 nil . p^J V^aO Ltjl i"r Li . 

(j-o JijjJLl L_Jla (-;r Lc. p J * 7- (_g iJlII j-o^I 'J^*-^' ^ J*l ' "H CjLij)j^>J,l 

. CjLxJLlU (j-o J^j-U J^k 1 tl^?"" 1 ' " ^ J-"^^ ^^t^J-l? 'o^iO^' 
^j-sVl L&Jla- (jJI Jjj J-^~ pj L^LLLlo-I C^ol-iLo tiljixll jjLoj (jj 5JL>JI 

, U U-^. SjLjJ ^Lij^M j-i^jLi^. p j ^ la 3jLjj_i Q^jtlilk! pj 5j i uj .(^jjLaJ! 

,, j~, , „VI ^ I r (jLaiVlj Jj-jJI JJ>^ 'J^?^" i^JLtaja ^LijVI 
A j n *L>-j_o i n" c^p. ilLLjJIjJ IjlSL&j ■ ■ 4-utimJI CjLjjjj^JU 

3JLta_J! (J-2jJ ijj^^'j JLllj , i MAy.tl i(_pL»ILiV! (jjs 4jt^l Jilo 

.^.iVl LfcJLa. ^1 

i i ^ r ll ' Lo ^jLcj-i-o j^LjLuVI jj-* *Llo^1^oJ1«l>.jJLI ^jla jf (j>-^ 

4_L>.j— o (_Lt-£>J J^S pi taJLlI jjL^ ! jl 4-^Ljcjj i p 3e i au 1 1 jj gla *Jj . I 
SjLjjJI oLso Ijia. (jlsjjtJI 5jjj_a ojii^, ~ j i aj (_gjJI i(_LoLCJI I alajlll 

(j_a ^-bj " i ii ^LLi^l j-i^sl—Lc a « J Sjjj (jl La^ j^yfl CjJLso (_yJ-!l 

(_£j^i.^/l j_^l_L«JI J_J_o^>. (jJI jLt-m VI ^Lojjl ^JJlC J 23 U JlSJ . L&jl » I ill 
^5 ^jj^o-A (J^-aj J .jL*_i_u^U 5^ o**< i n U CjLcLojjVI (j_a cL>.^_a JllJLo* 
^j_o d j < i ii ^ItJ\ 4_L>.jJLl (jL^ ijLiUj^LI jj-ij ' eaj CjJL^tJ pj |jl» :^gl j i ntl I JLA 
(jLaJiVl dJjJ Jgj iSi-J i4_jL^j V Lo (^Jl j a" i h" jl (jSUj 4j.il uajSVI SjjjJI 

^j'-^l a-se-il (jj-II (jLcJLjVI ^_ Lo ^ o "1 i h" Lo J_t£. tjJ^aJLJI (^^ps^ «Tt < n . 2 

t^jJI j-oVl t 5Jjj i nil ^ ijjll liili I g i i^jj^u-u j i UjJ-i SJjLuJI oLLLlo-V! 

L-Alail (jjs JijJI ( _ ;r 3 L3-L0 4_lCj .pj^~'a iJ ta-La«JI ( _ ;T i.jjj jJL>JI ^1 L^jlSJLj 
.(jLajjVI (j^Lc jLajJI 1. ilU J a-L3 iSjCiLill jl » 1 »l J^j-J njLajjVI (^i^- 
dilj (jLa i4_lo^Ij^JI 3 j< 1 upJI 3^-jII tfj-* (JJa j_y3 pj- i^i'ill jLui lil . 3 

j^jjj (_g jJI ojjjJI 3JjjJI cjljjL^a JZj ti^p- iCjLc^ajiil (jlj_us a j gj < ■■ 
cj! j ULl1j>VI i_alj i* 1 .Jj ii. 1 itjdl (^1 i£^3i' "J 'U^'-Lj'j cL i^ 
i,_p=Loitj^LI SjiL^JI 3JLaj(JI iajS (jiijj-tj (jJJj nj;J^il dJLLJI ^jJ 3_ujt jJI 
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6JILjJI j j mot yjS sn'ill oUj£jJI 



jl » i .I? 3-iLjj i-dj i j II i_o_Lp- sCuLjj ^1 (jiLtluVI J Laj i ■■ IjiSLtj 

j ta . aj i ■■ jl . J^jJI «LL>.j-a t Juj LaJju 4(J^_>u d Ia2 * Cj JL30 JjjJt£,j iSjLjLoll 
ja^jl jjlt-i (jiuii. ^1 QjLy Ij i iij n-djioJI Qja (jlsljHaV! ^LlLoV! ^1 jL*Hll 
<Li3 i^Lu^M dala3» ga ijr II <JL>Jlj tj^elllU aj i ttj-t^r" i 0 It 

i^^JLLJLi i(j a fl se u ■ ■■ j i3_cjjJJ (J^i-jJI (J-23j i^Lu^l j_i^Lt£. (ji^. [O-^-jJ Ls 
j«-#-jjJ La j_L£ ' ' "*"' 4la->JI jL>o ^j^" ■ \J^^ j~ ' (jj^ij^l 

i ^ r JI jl * < n^M j^paLoit-jl ^JlJ_lJ 4£_j_lJ! jl * ml jj^a .U^^ |j| VI i(jj)^itt_a 
(j i-i n'v Laj3 1 h-v ^fl i a jn» j 11 JjlLxj JLSj) ja^s-Lji (jiajjirtj 

^LLi^M ^_alj_] iJ3 _5 A-^tl Juj^_j ^aiuj 4(^\j?tIllXI ijr II p gJ I ills 

i^LjVIj j^>-^/l ^ A^. "j , 2 II U ,tlj i4iIaL«J| CjLsLtaJI j J laJ Lutj . Jji i""itlj 
.(j-uselllUj jLtlll ^jl uull 1 11 J^jJI 4_L>.j-a *\ la III ^Ji.J_ij 
^j?ej>. JuljHj Lq-L lv i L^ILlL^j ijr II ' aaj La jLcj-i-u .^oiijJI «\JL>.j-a jt (jr^- 
ji^LujjJLa JUj»j QJ^I^" ' "Uj jLelUI ^La (jl Jjlj tiJ J-uJI i_f J-! CjLIsLlo-VI 
JJLjj aL^-iJlJ j 1 11 Tl ^*^>« JU^-^ ' LjXaJL> ^Li£,t jj_a ' fl^Jcoll 4JLiL_aJI 
3-lLj ^1 (Ji-I jJLi jL«jj/^M jjlaLaitjl «L>- • 5Jjl JjII Jij-fljJI 'L'-ft^ 
O a JJ J " O c U ^ "*" w *' ^ J"^ w ^ ^j"'^ 'j^J oAj. j 4jjjJI CjljjLva 
SjJL^ 1 JjJL>. (j-a (Ji-ljJI ^1 i_utjdl j^jGai n_gjL?tl!l (jlj_J,l 

cLj^Ldal 4_ui^ ^J-k (J^Li. (j^ 1 LaJ ' Jj-S-JI c ^-«^ S^Ljj (^i^. w a j ■ a 1 1 jLg->Jl 
I ijr 3 Lj_La ii-iI^_LiII t _^ajL^-"l 1 11J .(jLalijVI 3jLjj-l Cj^ i's i ill ^ya 



j^SLaJll ,j_a <jf (1926 . 1885) J , n</q v^j^X ^Jlj^^JI ^jL^alaVI 

(j-U ,3j-^l ^JLjLla (J^Li- (j-a t(_g.iL ^"aVI Jal uiill 3_jjjjJ| CjL^j_>JI j j i gjj 

ji 1 .M i>l n 1 ..I La ij^-ij 1 Monetary Rate of Interst ^gj-UJI SjLjLoJI 



(jLaaSVI <iJt>. ^ j_Ju (jjs "^^i iNatural w SjjLUI 

I Jij « » r-» Lai |_g 'I 1 -«*<aVI JaLvoill (0J=^>- 4_uj^lj3 CjL^jl>. jj-aj ' w a j i^aaJLl 
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6jlh.ll ,jjul imll ^LojSUI 



j-0> (_£ jJiill SjijLill jjuj/J . ( Jj^jJ! LLi^jjt ((_pL»ILlVI ^eJ(_^l) 

(_yill (_p3jj^J! lii-LJI oJJLxj (_g jJlj (jj-^' JjLcoJI jj-uiJI <j£. 3jLi£. 
ji mil)) LjLo. I 4_lLc Jj 1 taJj . w 3 JLjLiI! j » i ii Lai . jlj^^L! I j -» I t 

Jl ualflVI JJa i ii j jj| (j^Lflj lS 1 -^' " J «-uJI liil j . « ( _ ;r JLL«J! 

. ^ ^J^^ jp SjLjLb ^ ♦ t n (JjLiLa ^ Tl jLio^M jjIsjjlj <j~M-fc.J i^^j-LjJtJI 
c_o*Lt-£5 4_1L>. ijr JI Lt£. J '(IfcjJ ♦ i nil (j_ij_fl> <j-u Jjij-aJI ^LUajl (jSLa_i ijr Io*J 

(jl l_Lfl> . JLjLc ^^-Lc i_dJj sljj (j_a J iro ^cjj d i ii ri m L$£.jjj (ji <j-UJ 

jijL«J! Lai iSjjLajJ! SjjLiI! ( _ ;r a> jjJLLJI (j^s I j^** J 1 ch^' SjijLoJI 

/ 8 ^3jIjj(J! ,Utl SjLjLUI j <_>i=_)Vl 3-C.ljj (j-a djlr J-t-aa. ^gjJI 

4_L-S_»JL>J| 3jJir»J! 4-J^.LijVI . Luj_2j . (^jLjjJ SjijLflU J_ji.^/I J» I nil I JLfllJ 

• ^JUI^IjJ 

j » in JjLjLLj (ji Jlj^Ls njjl^jjl j " **•"'_' (j^I 'J 1 j'^ J-c£.J 
«ljl Q^SLij . VjLtlu pj I jl Lol ^ «-uJaJI SjijLoIl j-x-uj j_a (_£jJii!l SjijLill 
j j laj (ji O-j-13 La 4jjl3| jG sLl^Ijj 4^j^>- d-aJ (jLa . (jjl jjJI J^Lo.1 (j-a SJLs. 

. ij a a 1 1 (jjl jjJI S _a 1 »" i nl ^1 ijj-ajjl j-j^. i ( _ ;r ajill vl . .V.aVI 

(j-a jlj^^l <U (_p3^1Sj (_gjJI (_gJi2jJI SjLjLill j » i ii (ji i^Lila LlUsj^I ^ifl 

I r ^j-j^ n""i i ii 1,1 j ajeoj ■■ liJJi (jLa i w i^ulaJI SjjLill jtm (jjs Jjsl dJjijJI 
4_a_L$ jjV tjl n""i i nVI iLiLiC jjS (_paj|j-SJI ^1 Jiir" i ulj ijJjjjJI (j-a (jlaljUaVI 

SajLoJI jjljj/) 0 SjS-» JI jjLoJI (j^s Jai (^jiiJI SjjLoJI jjlui 

(jJI L^jjL^-j I j I t ^Lu^l (_Lal^c (ji^. ■ -dlaJI JljIj^j Llaij (^yoxtaJI 
. J_aLSJI i ^ tAj~, II (_p=lj^l ^aj . 5JUJI ajjt (j^J . jUiu^VI ^ taS 

jLuaji ,j_a j j "i <_) Jj^SLlSj) dJLuj/^iS-II i-SjJt-U J lS-^LoJI j_U=jJI (_,-fl>J 

at .4jjL»."ll^VI jl^aJI ^LLi> <yj ii jLal^, ^1 SjLjjJI (jL9 (d-L-^MSLII 

^ j^^l j~ i u V I ^1 1 nil (jjla^c) ^Lljl ( _ ;r 3 iljLS. (_g jjl a 5 'II i_)l i ii-v (_5^Lc (jj^ 
^c^jlSJLi La ^-Aj i L^>-Lijl (^jjS (j-i U"i ui 1 1 (J^o^Oj ^^j' ^^^^j-^J * ♦ i ni 

. jl n "i" i nVI j ^Lxj'i/I ■ t- La 3. ^_<j/^lil tiJjjaJI (j^s p j .'—Ij-ial SjLjj ^1 

4JLL_JI 

^j'^a-*. ™j i ^ r aj_aJ1 si .^"aVI 4-m.t-u 4£jj>. (^lLa-u 1j^£L&j 
g-LLa-aJ L^jJL>»j ^Lu^l J_a1 ^ Ir c-tiiaJl ^jlj^ O' * W l^J**' '■" 4 Cr^ -3 ' 



6JILjJI j j mot yjS &j sn'ill oUj£jJI 



IjUjij p x u£l\ j J laj IjSL&j .(...^L>JI jljll jLvui! 
^jJI j-aVI .Q>l i^taj 0>l£L<ia (j^s 4JLj 

(j_o Jljo ( -J -SLI (_£J_2_lJ! SjijLill j » i .I (jjs j^jia i(Ji.jijU SjjJLJI Ul , ,,tl 

SjLjLill j * i n jjL^_) t^J**' i n a 

4->j->- IjLjj i_3j i ii'q . iiJLaj La Ij-jj£> lilli (j? (JjjiSLlS ' 3j «jj . w 
(Jjaj c_j-o~ i4JLiLijJI d j< i iijjJI 4_Cjj»U (jji£>L*JJ ijLsoVI ( _ ;r 3 4-La_Cljj £LuI/La£Lil 
3 11 U^.tt j jUs'j ijLtjj/VI a a se UJ ijl n""i i nVl ' caJj hjLjjjVI (^i^. i—jltaJI 
«lL>j_U £ (j-a ^J"* -1 (1>"^9 * i ^- > *J-' a aLIoJlII (Ji* Jjj . . . j^>*V1 a a se 

SjLjLoJI jjlui ,j_o J_3| ^ j" i n a (^Jl i^JLalll SjLjLill VI 
. llLJIj_i I JlSLflij . . . Jlj Jl>. (jjs 4_La_Clj_i <L>- j-a I J_jj . w »jjt*tl 

Ijj-i J i n'C fa cjjj£> La>j£JLi! (jjJI w SjljLoJ! j-«-<-u SjSLs Cjjjl! jisj 

<_2ojji La I JLflij . 2 j 'I i .V.aVI Sjj jJLi 4JtL*jj,l CjLuiIj jJI ( _ ;r 3 i Jjlj La_ii> i I i j c 
qj3 ,_pjjLjj_flJ (JjjjjijjJI SVLiJ.! SjjJiu 'J^' Jjj 1 1' (jr^- iVL>. i>lj-i 

: drilA irij&^B 3 

3JSL<ia (1992 . 1899) tiLU (j_ai5 eA;^^ lSjLuw-^I ^LuaiaVI jjju 

CjJj*j i^jd! JaljjaVI (^Jl (jiLaSjIj (j-a Ljjjii}lj_j Laj liUjjjJI SJLLa-JI 

J< j » ( _ ;r ^ l—l Ij La ■ '— I (j_a lLL!!j diii ii J Laj i^jjl n"i" i iiVI g-LuJI ^Llj! 

(jLaJljV! j-Li- I r tiJjiJ! SjJija <— u i n^t iij-^j Jalj^^l !jLfl> (jlj i^Lu^l 

cbb£ 4jjJaJj! oj^j ^jLj JLSj .^1 1 nil (jjs £j-l!I I JLai ^Lul (jJI 4j=jj (_£ jJI 
(JjujjIj ^js^La (JluL^ (jlj i I 93 I j»Lc j Ju^s (_g jJI ^ ' '\^LljVlj (jLcjVI » '"'II 
Sjj^j <U J-2-UI 2 jj la * 1 1 )) 4jLj^ ( _ ;r 3 3j_a Jj^/ Cjj^li Jl^ 2jj lalJI ijj-fli 
SjjJiill tfj^J <OiLLu^> Jtic: tiL Lai jjb Jl^j /' 2 ^I928 j»Lc jAj ^jJI «3j belli 
. 1851) tiJ j^Lj a^J LjJlU-a jaa. ^1 iJUl (j^Ij ^ 3-jjl niq;tl SjjJaUL 

3_jjJaJJ!>> ^Aia-ua-a c^_>o <-^jJ>3 (^jJI <bj-lalll (j-Aj iBohm Baverk (1914 

CjLaUla (_^3 Jj VI jjt jjl (JLil (j-ulj (jl ' I J~ ' > J KiJUl (jji Ij-I 4_uL*jVI 
JjjJa CjIjI i h a i_LILlA p3 (J-°J i^LjjVI (Jj**lj_a ( a^JSc-A (ju (JjljGj 4_Lj_jjjiJ 
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^«_ajL_j^j_i_i (Jl a » tl Jl— tl (_>"ij jlcI i ii j 3j *° I'j *— J u* 1 " M (J^-**j 

inputs 2 Uj , „jtl cj}L>.jlU ujjJI ojsjJI J!>L>- (jjl iCj|jj^j_UaJLi 

LajiLaacLj p i n" 3_o| jlJI cjL«ji1>J,I oul^ I jlj .outputs <Lul gJJI cjL>.j^>J.Ij 

Obi ir-TiqVI (jLa (^^Uslj^l j J-aj<JI j»l jieJu-ul) £Lu>L! Sj_iLiU JjuJaJI Cr^- 
a 3e i~j U Ij la j ^LuMJ Sjjiu LI I j-lC. jj " * * (jlr L&JiLaJicLi p i nTi 4luJ->JI 

d * ^"j rt 4_o*Lul jj_a I J 
j_lC (JJ-^Ij 3j_<I/LlU Jjj-laJI 0*4 ^Lj^l J^tH* ' ""' (jr^l ^4jl-^ JJ '"'JJ 
^l la i II ^Llj^M (jl (_£LH ■ k i i njJj (Ji-JUi^ Sj-ZuLlU 

j^SLj ^-a^aJLJI JjLi-ajLsVI J)jl^a_a jlj i«Lalli^s_a (J^-lj-a <^r^ p^- 1 (j-ll 0 ' " lj-ll 

(_L>.ljJl.l l>j_&J .^_*1>J,I -llj^l CjLtCj (jjlSLlLJ LlJ (JjvljJ.1 tfjjt 3-C.j^a 

Cj I_lj>. jj jjSill La£j ^^jJLJI ^Lu'i/I p j la 2 42jjJa ^1 i4JL<JL>JI 1 j j i"i"i 
JSLjJI ^yfl <j£-«-i p 1 1 niTitl I JUkj . JU.I (_>u?j-l Lai JL5clu.l ,Jj3? jl ji£l 

• (I3) (I-M)^ 

^ 11 a -v. (j o (jj—SLlj j_Li! ^LiiV! J^Ljj* (jl •, , ,, J*s i~itl I jut 

^OULJ La_Lu laj - njtl ^| intl »^ * . ^ * aj 5 J (^j-lj^/l £_JJ^M (J^>.ljJLl .J^>.lj-a 

j j'< J< £u II I juk ■ ^ ^ . .. Lai ,3_j^>Ljl^VI ^1 1 nil ^Cu\-i 3 inaLjJI 3JL>.jJLl 
i(,_p3j^/lj j-JuLdl JjulII (Ji-o) 3_ul juJI jl 3jJlj122!I ^Lu^M JjLu/j (jc 5jl jr 

(Jjs-ljJi,! ^ I r lLLjL* j I LaJj .(jjiAiJI ^LuVI (J^-lj-a L^a Jiir" 1 n" (jjJIj 

,_b-l jILd) (SjjLol^VI ^Imtl u;l) tuLu^UI j (jjLlI j tuLaUJI ^1 jjjVI 
jUa-ia Sl^^LjI^VI ^lintl (^Ul 3 maUJI jJll Lol .«^lli!iU LLlII 

d I uVI ^1 I nil (jjs 3 JL>.J ^Ljjl J-4-1 j' • " ly^H 4L>.jJll )) Uj-lic 

CjJ_«_i I a K j .[j j H (j-S (.^Uj-iJI I ^K J>LpJ j' '(J^-lj-ll oj^J 

ujjJI c^^JI J^Ja J- 5 'LAJ' J 3 -' LjjjJI 3JU- jJLl jjj a^LuJll 

.JLil (j-ulj aI jjr" i ill JoljjJ i4_^>.Llj^l 4jlaj(JI 4j3j i" 1 1 ") 
Cj^Ls-Jla Jo-G ^Llj'^l (Ja-lj-a (jjs 4l>.j_a jl 1( J*C i"itl I JLA (j^ i ta a. J>l 

4_j| JLa- I i ii i^L5-ai .^LuVI JjLj/J (j- 0 ^ «L3_iLjJI 4L>.j_II ( _ ;r 3 4c jjj^a 
(jjs CjljLs-J 8 CjJo-I JL3 iSjL>.J 24 «CLa_i3 La ^LuLl j» J-2j (_yJ-II 4iUL\II 4L>.jJkl 
jj_a j_Usljj .4iL!L\!l ^LuVI 4ls.jjs jj^a 3jo-j 16 j i4_uljLjJI ^LuVI JjLu/J 
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yljJl £ isv> JiUj 



8 8 8 8 8 




24 



(3) 



32 



(4) 



40 



dLU - i^jtll (1-11) JiLi 

120 JjLij^^uAiJI J^l jJL! ojufc Jilj cjL*ai*i! SuKJI j? J< iDI 

^Liilj ctLajjj/^JI ^1 1 nil ^Lijl (j-tJ 4 j ' 'i til cLi^sLi. 4 j a it? liJjLa w k» • SjLs-J 

J£LAJI aj& .3 a^a 3JVj o!i 3_JSLufc 3 j , .,\ LtjLlcLi 3_£}L$1j-uVI ^\ < .ill 

iSjL>.j 80 = LlLkJI 4jljjV| (J^-ljJkl 4j*2uj La £jjiJ*-a q\ ~ i eajj iJjjLcaJI 
( _ ;r J_«_aj .3Jlj>.j 40 Lj_ljJI 4-<^aL>JI 4l>.j_U 4jj*2ui? La £j_aj*-a jj? 

t~ 4 i i ii ill (jl idJjLt ' 5j «Jj .1:2 (_gjLcuj I 1 j mj A 1 1 ii ill (jl idJJj 



J j 1 tl iJ3 _5 . ^JiLa_l d j**' ' "VI ^1 1 nil (jj-l^ £-aliJ>J,l fiUzAjj La jl jJLa ^j? 

di! j -SJ^eJ (^JLlILij i nil (j-a £a-Lll I JL* ^yk: (jKtl - _AtaJI . ^Lg-cJI 

La! .^1 inll ,j_a 4_ajLIaJI ^Lljl Ji~i i n" (_^lll ^Lu^M j ir^Li^. 3j_a£ 

Jjao-u ^^fl (jlsjjijj n '11^" i uJ joJ (_Li- jJI (j-a «j^>- (3^. SjLi£. jj* (_gj.II ijLioVI 
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^\ 1 nil ^Lu^ jLioVI I jui> £jj • > Laj (jjjJI (^JJ i_ufcju sbLa i JU.I 

tj^j L*^ £-«i>J,l ->jl>a j-jjjj (jl!! (j-* £-*l>J.I .si j^I 
'ojl^ <*JLa. cj-^ o-^-i^i! jL^aiaVI Qi^f LajLicj .^Lu^L! LujJI Ja.ljJ.lj 

(j_o£L*_) l_a-i ( a u se rt c^"^" c ^J-3-* UL5^ £-aIL>J,l Jjlj-a (jl JL>iJ 

tjj-l\ a i nJJjJI J>^U (jlj i (-d^l j" mVI J jLioVL L«-l3 oLlCjJI 

taj\ tj"u i nl lj £ (j^iCj_j Laj ojLiol jlji^M e-4^.j-J La (jjljjjl (J-iaJ 
l—LUs^C La J^e-i (ji^- J i Cjjj£ Oj^jjI i_gjJI t _^L-LjiaJI SjLjLiI! jjt 

. L^lLc L-iltaJlj iCjlji.jJ.1 ,_Pa^C. (^js^Lu JJLxjj (_g jJI j < i nil J-Aj • Loil 
^P^Ij^VI (j-a 5j 'I i 3jj jJI CjLJI ^j-^ ' Lua-i j-Aj ilLLL* Jj I La Uj 

(jjl jlJI IjL&^ljujJIjjSJLa.^ jLuaiaVI (jl ii_a^j>II ^ySLu^/^KJI 
J^i-jJI 1 .1 a cjLoj (j^jj iFull Employment J_aLSLII > a l-^j" tl Qjl^jJ 
1 " 1 1 lISj 4jj/IjJ Lijijl Ijl Lul» ■j^.^^ll Ijut llLjLa JjJLjj w 5_pL>JI 
i5_aL*JI i^~~<^\ SjjJaJjl ■ ^aj" ci^-p. <j-a Ijuj (j? LUk: i_p. j i^Lu^l 

. ((Jjjjj JSL! JxLSLII ^Ijiejjj/VI ojljJ Jaj-j/ ,j-a I a\l U'.l 

ij^jJ! l-oJL-u ^LtiVI JSLl* ^ J-aj<j (^lll S.p.Llj'^l olo^JI (j! ^jl^l 

<L*jJi,l LlLkJI ^Lu^M Ja-lj-a (j_a JUjj (_g I i^Llj^l jl 1 .1 a JjJaj (jl Cjjj^ Jl^ 

g-LuJ I £bii s^L) , Jj>l=ji j^Vl l( >sLxe a^UiL-L^Vi ^i ,, ,it 

(j^l Jlj 1 ,1 II j . Ltj_ujG (j^s JjV 3 ri l<" liiljJ (j! jt-^slj .S-i^^L^Lj/VI 

J*C ,~,,\ i^_<ii>J.I j»LiS i^jVI 5JL>JI .j^oJLs. liijLa Li* 
w a j ' "* M j^^?^' i'LjjLJI 3JL>JIj . 4jIjj>. Jla j«^>- S jLjj_i n_gjl_Lo-l 

(j-a I j a se 1" (jj^JI ^jLlill j-fJ^ £ I-«JJ • 4-<ilSii!l ijJLA Jjjjijj 

■ 3jjI n""i i nVI ^l i ntl ^Lul SjLjj Jjjjjlb (j I t~j L«_l3 nj^'-'J' 
J S[ uij tfjLiol (jjs ^i}^ o' J- <J ^-? , -'•' JJ^ Cr^' 'Cr'-S^" 3JLj>JI ( -5 -a3 

j<U (j-aj ijLs. J^LI 4LLa j_ujlLi IjIj^ Jlitjl 4j| (jy^*^ (_g jJI j-a^/l J-Aj i ( _ ;r £.^lo 

tSjiSLoll J « ( n (jloLajejl (^jJI ^J)J**( ( n jL>. jVI 5_}Ljj (jt JlJ> f ( n lt iJ>L^/>LI sLLa 

Ja-ljII ^ -Sjljll j»l JLaixa/lj J^LiLLjl (jJLc (jjj o ~u 1 1 1 U J-=tAj jJI j-aVI 
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S^LjjJLa !4 jlr j .^LljV! LujJ! (Ja.ljJ.1 2 a U j 1 1 jjljll . ..->■ 

r L^I 

d^^L^/VI J-LaJI 

d A 1", ^- t I jJ3.lj.ll ^J_J_JI CjVjiJLA j<U (JJS jjujjj (L^_Ag ' . .IUtl SjLjj I. I J I ill) 

JjLiLiVI (_psl_iie_i! (jl (j^>- ( _ ;r ^ 1 I $ a- 1 " il 3jl_jj_j (_£jJLj Laj3 i L^J sLjtliitl 

ijL>.j>L! J^uj SjLj) <■ 1 j 1 ,1; iS-j^^L^uV! ^1 1 nil ^Iz. ^^Lgl^VI 

1 » i 'it ga til!!} (j£. m t t Lg-ilg ' gJaJl ea aj. (^1 ^Jijj t n 

(^Jl iSjL^ill ^ Lxjs iL$] SjcliU djl 03.^11 ^jjJI oVjLto ^ (^JLlILij 

JJLc SjLjj ^1 CjLlLsjlII aJJt iJLs- (_£l (j-l^J • L$^>-Lljl Q a 

i. . i Ja-ljil tfjbli j>u Uj3 J^Ijj -Sjljll JlalxjiJ i^Lu^U LjJjJI Ja-ljil 
j«J3 J_*_tl aJ-lt ^jj-aJ\ (J-2j jji ^1 1 1 Jj'a ^ S 2 sej 1 1 JJ>!I CjVjiJta 

CjLj_LSj CjJl^o CiI j I n * II i>J_& J^Li. 4_j| t ljr kie^ .^xls^JI j 5j i 

Ljj**i i n a 

iiLLa (jSLI .^Lii^U LlLlII J^IjJ.1 ^ i itajlJI j jjLcJI j Ji- jJI (a^- 

J^>.lj_a (j^SLj (jl JLju (jjl^jJI 5jl ♦**( t nlj tldgJI aJJb ^^Ljlj AC"" (^^j^ 
(j^_4J jj J-1^.J . <L^>-Lljl j^l ( _ ;r oji!l >l i j ir-i I j iCjJ JLkj Jl^ ^LljVI 

fi tj^^\ /ft i ill ^ j~i i ii a (j^s . ( _ ;r c ^Ja (_p i"i_i . I (jj jJI (j^^U" ' "U O^i?^ 

(jl . i nVI ^1 1 ntl ^Llil jjj/jjJI (JjjjiII tz^ajJ (_^-!l cjIjjs-jJII SjLjjJ 

LauJI (jjjj jl JjLuJI (jj*C" t ii 4jJLaj <L>.jji (^ i i]^ j" i uVI SjLjj 

4 j mSlaJI CjljL>.^/l J i nl i ii a jj i aJ ig. j ta 1 1 J i(jSLajj . QJ)^\<j~ ' nil 1^-1-^1 (jr^' 
3_}Ljj— i ^Jj (j-aj 4i>jL>.jl h J a sej * Ijlj^ ^aHj>Jll !iLit3l 3JL>. (^jjs t^j i o LL 

(J^lj-1.1 jUiujj/VI S^Lj} (Jj>4J 6^-*? Cr^' ^^J' 3JUJI La! 

(_Lua «.LSj (jisljiaLi 1(jr aj jL^>JI <jj>i3 <j-c (<u3 (^lll (^^a i^Llj^U LJL«JI 

Ut^ L?b cr^' 3-JL>JI (^r&J • LIjLj (tiJ^L^lu/^L! I^jlja I Lajfj) 5lcLij>JI jLi.^1 



AJUxjJI j i mn"i (jS 6-; \H'i II uUj£jJI 



a lap 'I j Ji. jJ! j ^LljVI ^-3 3_jjjjJI LiiLlSllI j^uj 3 1< uA\ c_J iiLLt 
. Overinvestment j I »fu . ..VI jl J n . .ipJI SVLiLo <j_a Lgic j&j- n < n Lo <_ < < , nj 
w SjijLi!! j-«-<-u J 1 j*^ ^-i *j£La iicljjj illLLa ^ jiir" 1 uj Lutj 

(_gjdlj_aVI J 1 (j 8 IlSI all jjum Ja? L^j" '"" ' '** w ' * * 

j«^jL»^j3 <_ 1 j 1 11; hjL«jjV! ^^jlU SjLjjJ (jjj 1 11 U i_j jJ j^l (3^^? 

^_L4J 4_JL>JI t_d^_LjJ! Sj 1 --j j taj * 1 1 ^-JJ-JI (J^-*-° ^jl nil fiLijLilXI 

^ 1 1 11 1 1 w 1 c p j ■ 1 la 5_}Ljj ijr 3 ^jLmjVI IjLA a I JLa-"i 1 uli i)J^> oVt 1 11 U ^JLu_uj 
SjLjj u * "' n I g-pyJiXa £5 JU Lxjs i Ltjl » 1 11? o~~< 1 11VI 

^j-uL-uVl iiLLt (^tj^a! U «Lil jljU .^U^jVI ,j-a Jj>U <■ ilUj I <j>t^l 

1 n'q a_uL>JI (Ji.jJI (<s^>- CjLjjj JjsISLII i alajlill SJLa* S^Luj/ jj* 

«3^. 1. 1 t 1 11 lil VI 4jjL«inj-uVI jJLaJ! ^Lul SjLj} (jSUj <jJ <u? idili (^ic 
<i~ 1 11 nil (jJj • d j^N j" ' jJLaJ! ^LiJ sLoJajl! ^Loj^l Jjsl ^z. 

iSj^^L^Lj/VI Liilcl It-ail ^Uaja ^ ^LljVI (jLa jljJ.1 I juk ^4] (ji*] I ilj 

, c^l ta-2J I IJL4J ^LLiVI j-i^sLi^. t—iUej^sl jjiutj i-iJjJ i. 1 1 1 hi ^j^axuJ 
jLs-J>U J-^JI jIj^IJjji q\£ Uj . LkJI ^LuVI J^lj^^JjjjtiJja^AUol j 
£Li3j! (^Jl S-^M^oVI gluJI joJ udM^i^Vlj 

LcLajjIj d j^N j~ ' ^1 1 ntl Ll^Sj oj^l^" ' " U £ i^>-l 1 11 1 jSjt^ . LtjLtjj/I 

I JLAj . a aie )l ijr a_Ld_>JI p J^N J**' ' "I j**t 1 h a (jl c?"^ 1 ^~ 4-<3 * * ' Cr^ 
Ir (_>i=>^ Forced Saving ^gjl j -vl jLs-^l - SJLjJLaJI . ^Jt, ^psLiitjVI 
(jLsJLjVI SjLjj (j-C O-o-so (jH-II 1 nil jliiVI <_ 1 1 1 n_t 1 1 i<ij-3 (j^'CI^" 1 11 U 

^LljVI (J^-lj^s ^ CaJ^s*. (^jJI JLjIJ^LJI Jj_a (^jdl jLi-jVI jjtj 1(j J3j i^U 

.LkJI 



SI I 



6jlh.ll ,jjul imll ^LojSUI 



cl)ljL>.^JI ^£ ^-Jj-JI CjVjdt-o ipj (j-* <i""i < nVlj 4_La_u_u^JI ^ \ i nil 

j^c_i Jj^e-lJLj 4jjI <w*i < nVI i "'I c I * i all ( _ ;r 3 (j^tJ-'i' 'W^ i ^ == ^-<-t' 

(^JJ L<-L«JI J^'j-l' 0-° ■Aj' J-^ J *" LdJjuj .^1 1 .ill (j-o ^j-iJI I j-* ^-Lijl 
ojSi £hi}L! LUJI J*! jll jf ^ La 4Kiil .^bi^LI LujJI J»j jil 

Lg-J-Lc ■ -i I taJI (jiiaeil ^yjJI 4jjU!uj-uVI i ,ill ,j-a lj-u£ IjJLS <.-iT-"'if Ju3 

i^g^la (^lil Jalj^l) 1^3 Excess-Supply <_>^-^ 6-° 1 ^^"^9 '<jVI 

dlljlj liJjLt (j^J • ^ ^Lm^-^Jj >SI ' "•**• * " J T" J i(J-fl-<-uV Ltjl » ( nl 

JL3 i r-i 1 1 (jLtljVI) ^ht i^Vill Jj^jjJI jjj/jjJI (jl : Lll (Jji (jl jlj! 

V isjjo- j-A dJJj 4jj_o£. jjlj i^^JaLi. J'C i"m Jjljll i^aJeJ ^1 (_£-Sl 

i I fla. bj| Jolj^l CjJLs- (j^JI ■)"'" ' 'I VI g-LmJI ,j-a j_u^ I jj'a lLLL^j iSJbe-o 
f. \^>.~\ i_ktie_o JljjjljJ (jjlLa-i! JL3 p 3e i ealll 4-i£ ijjSLj (_£ jJI ojs _j]l ( _ ;r 3 I JLA 

.^yjajill .sL^sisVI 
I jl o sc i ta " 1 1 ^IjjJI I j a" i ii j ^Ij 3-ojVI £jl3-J (J^Ij (j^f 
i4_ojVI J^>.Lj I o ^ rt (1>^ q*nVI (j-o JUj-U ijr^ di^ o**i i nl 

£_<j/jJlU ljL>. g. i caj (jV 5j U.>»« SjL^ill ( _ ;r 3 Lg-uiaj JLy" i ii dJjjJI (jLa 
jJa-seJJ (_p3jjtj JlS (^jjLaJI ( _ ;r LaLLO.VI I jl 4-i^>Lje-ij njLojjVI j*_La 

Cj^Liil jJaLiejs fjJJ ^J^-y o' Cr'l d ' " " ' LSj^J-^' lLLlJI j ta i eaJ J^j 

cLi_ul_u_u ^.uJajJ p . ^.-^tl jju-u Jjj i I i )^i2,jJLl <L?ejLuj p se ' eauJI 

I j U II J^>.ljJLl ^j^tlltl (^^-^J (j-J tlULlAg « N J 2 * 1 1 j^pajX. ^_*5_Ll 3ji_t2_a 

t_iL»_i^5l (Jj^>.j ^ajJ jl p-g-j-LljV 4_«_fljj_ll ' ^jll^'H Jj^x-i i^Llj^LI 
cjLg,jij ui U (j_a j-ji^ (J J(J ?" o^! j » i ii ^Lijjl ^jjjj . ^LiiVI (J^l 

^J-U1JJ 1( j ^JI^- »JI (jJI a t-Hli l^l jJLoJI jUxul I^^JJ t^lliVI £yC SjjUfDj. 

CjIjUs-jJI q « J i3j_u^ CjLj/^LsI CjJLsoj i4j>jj_<j/ CjVjijlaj 5JLu(JI 

4jOL$jj-uVI g-i ' "II 4^,1 i i^i tflpoVI Q^jtlill JjUsjj . L^jl ^j| 4-p.LuVI 

~ (_y3 ^LijVI JSLut Ijljjj i LjJL«-II jLijVI (J^-lj-o J2ia i^^pijj ji^Vl 

^_<i- T i- > J.1 pJ^tJJ « inll CjLjJTj 1 1 n ill jl ♦ i nVI jJ^L>. 4_*_oAj 

(_glj ( _ T i 4JLaJ_o L^JiSLIj i4jjI_i^.I 2 II la lII Q^Sijj i uSL!l pJL«ji S^ILaJI aJJt 



AJUxjJI j i mn"i (jS 6-; \H'i II uUj£jJI 



(J-d-U 2_ij* Linn! ' «Jj tli|jL3*VI ijr lj (jy^-Il _}Lt_u£LJ1 clL>.j-AJ 

,_L».!j_U i iiVI ^1 i ii II CjLcLins ^ t> I i~ ui « It Lu-uLa jjjkjtlll 

jl n "i" i iiVI CjLcLu^sj ' '^N j" ' CjLcLu^s (j-u ^LljVI j_i^jl_t£. J-JJJJ J>o-«-J 
^JjJs Ij-iJ Sj_lill £JL& J^Li-J . (j^'Clg" i nil CjLiCj £-a ^ I'lLqlij (jyiJt SJLaU 
L^-UdjijjS _}!j)jILi_u! (j»o i-il^-LJI (j£» oTi i ii ' qlaJl ' t,^ 3 ^-*-^ 

. L^LlULlo-I *I_L> JLlhj L^Ll^j La-a i^ljjjJI (^ Lgj sc * a (jl (3. 1 1 " 

jl * i ii I h (^jJI i(_£jj>.| 3j-a i L^Jj L$jl-9 i L^3- 1 )j] S^Ljj (jj-i^ L$-La ^j-^J^J 
. I JiSLtj . . . Jia^jJI j<u i2_aj^M I ggL) i(_pL*jjVI (j-a SjUJL>- 4l>.j_a I JjjJ iSjLjLill 
LliLiSoJI (jl ,yk i4K dilj ,j-a liL La L^jJI (_L^5J (jlII 3 n i nL>JI 4j»jlill j 
Lg_i_i_m i4jLa-»JI i ^TAj"j ^jLJIj (Jj>.jJI illLj^" i h a ulljuso (_^-J1 4jjjjJI 
HjLaJLjVI (J-Li. ^ I r <jJjJ_JI SjJLS (j^. /aJj-LJI J a i .ij^JI ^ Jolj^VI dilj 

. ^Li^l JSLut ( _ ;r 3 Lj-Ac JiLi>JI ^<ii><J,l t_4^.j-j (jjj-II ' i ii itLi j i gaj J'C t "i > 

(jlj i(jl_«JLjVI (j-L>- ^ I c i-L! j i j 1 1 SjjL^ «LiJI jL^sjI (j^s liijLi* (jL^ Ij-^Jj 
,_Li-jGj (jl oLajSLsiil (^rC-b V <til (_flj JLfli iS^sJ^I ,j-a ^jjJ>JI ,_LaSj 

: %»^«* ^IJ^ 1 "4 

^_LLa_t^aj3 Cjj>»j (jVI L_ajjLj Ij—l^jIo tjLu A j I Lajlj (jLaJUj-5 (jaal-ua (Jii-4-J 
(jj jJI 3 jGLj/VI 3 j i n't i j£K 4jj/jjLa jl Monetarism ^jjiiill S^jjiil 
CjLjVoJLj j-cl *C j i"i 4jlaL*j (jaixJLj IjjI£j ijLuJI Ij^J 3 jJI *I^J I jJjj^>- 

SJjLui 4jLo-l (jjj 1J_0~^/I (jj-ill JJJ (j-S i 4jj ^ i"i (■ i i uli^l jLu J-^J • Sjiitlll 

3_jjLS_jjl 2 j n fri aj-S-Ll I 4jI lac t LAjjj La3 Jijlj 2 j'Cj i h^ISLII Jij2Jjl 2_ui^ 
(^jJI CjI jln'itl j j • oij (j^-«J 4j|j n_g 'I .^."aVI Jal uixll ^ 'Lj-Sjj L^j-II 



in 



6-Jlhill imll ^LojSUI 



<J^L>. 1 LLs^j-A 1 ^ * ( 1 1 MAj*-.tlj ^jLJIj ^Ji.jJI CiLjj" i ii a ijr 3 CjJi^j 
Ltiajt 4jj^-<I/ jLuJ! 1 JLA t. i i n**(^l Li^ .CjIj-jju (j- 43 n J 5 III (^ji^. 'j-^- 1 

(^yi >!jj-u Sjljjt ^Mj JL2jjI C^p- i4jj_Li£U JjJuSJI 4jljLC (j-a 

Lv^L-u L*jLlc.Li iojLSLsV 4-JI ^ . »!jJl 2^\;,^\\ JjjJI (_£jjal oLajSL^. ^^lu 

. Jij^jJIj 2 tl ta lIIj < x ■ ealJI Ci^'C i"i a <L^>.! j^s ( _ ;r 3 4_uj_>«j Sjlla J_Lo 
( _ ;r ulu i^jjJI dJ-c-Jlj ^jjJI jJiiJI (jj-* *- La ' £ ^Jj- ) -" / " < I i fc» i 1 1 jj? 

Oajijj '<j^ J 1 "^^-M ^ 'I ■ allaVI j£LiiI QjL-L^m SjJJ C^jI£j 'j uic 

i^jJ_>J| JJjcjJLi Lj/Lj/I CiU uijIj >l i j&Ll) L«i>-V! (_JjIL>J,l <Ltaj^aJ 

(jjl^jj i 'II (j"i i .1 U (jjlP Jajj-"/ ii^e_J! jai«J! I jufc Cij i r\ j 

4_uijjJU '*■ j~ jJsj ■ (jJI q i "Ij-II A lla.ll I < V»al '" Sjuij Cjj£LiIj ijILiU 
dM-w j>a 5-JUin? jJ! jL i ^Jl i LgJ 5 j^Ld! ji! ^ ^^-u^MfT^iJI 

JL^-JlJI CjLiLSj O-ajJJ i ijr a^£L>J1 ^J^-JlIII ^jj-Ilj 3_aLj 4jjj^_] J^j , 11 Tl (^ul^^ 
( JL < j_jlJ1 Jsa^JLua J^-o i4_£j_>J1 i>J_A <t ^ ijr 3 CjLo^£L>J! ^ 1^" 

j-mjg 3_J j ^ , „ j j i ,i j jj| jj^L«j ^LlajJI (jLa i Lg-uLaj 3Jj jJIj cj!jI£Jo»VIj 
tfjLiIcLi SJjjJ! (Ji-ja <-^p- 1 Jktt 3 1 n^l£^-i-Lll 3-<j/j jJ,! »^ . (jl 

^LoLcj CjIjI qjj i ii^Ll Ua_ifu_Laj iCjLrtllXI t_£LJj-t-£2J ^^ji^. !jLcL_u-a ^_aLc 

d 1 < ^ / jjL^tjj dJJjU dul£j .^J-^jjlII 3 ^_SJ ^J-alSLII c_£tlb^iJ1 ^jLj-ua J-al^^. 

jj^. Ij^ljlj >l£lj ^-tH 1 ^' J J-^' dul^ I j^Jj .SjjKivV! 3JjjJ| 5_J| 0 1 ufj 



aJlkuJI j i mn"i 6_j vri'ill uUj£jJI 



(jjj^ojlJI ^jjJLJI CjIj'm niqv ^j_a ^jLlJI ' a ■ a ill jj_a ^IjCul <Gi - ■ Ta ^ \1 * (j£LJj 
JLl*3 .(_jjJLa Cjli CjVjljjj ^ i j a 4 j*C j i n^l^j_iill <L-ujJ-U (ji^. CjljJa 

J-j-Lt^JI (jJI (jJjj^Jt J^lLsOJI (jjjjj*i dlu^M^^jiJ! fjul C^SjJI dilj 
i^^jjUl jL^aiaVI Qjl jj (Jt!-^*^ Cr'l i f i n U (jj! 'Cr^' 

JLaJJ I jut ^ Cjjjjj .(jjljJLS 4^jj (_gjJ! CjIjjJI <j-a lilta (jjjuij i ..a 
. ^£Lj_al_L) jJl Qjl 3^11^5 j-a_JI (JL^t_a ^5 d o j a 4_jj»laj ^J^ o c I Sjlc 
J. Mead JLus (J_uji-^>. Jfla n £lj . n^i£j.iill (j_a JjLi JJLc »La-mtj ' " ■ ta pj I j,^' 
ilLL! j £-aj . j«-&j_LC.j E. F. Denison ' " Robert M. Solow jjjj_u cjjjjjj 

CjIj ij i ii a -»JI (j'Cj i n^L^aaill ^SLflJI CjVo^cjJI OJUfc ^La 

( _ ;r X-O^V! jjjijjjGJ! CjLcLs 3 jj tascji O-LLj i^L^JI LtjjJs (j-a C)l j h" i ntl j 
(«l3 SjjLi^jiaVI i nil Jj< ir^i ^JLc Lai .SLuiLlII cljLjjjjJI j o}L>J.I (jij 

I fivy ■ -""''l 3_aJa j^g nil 4jj_LiSLII c^jL^ SjHill tfjuk J^Ljta • jjjLj LgJ (j£Lj 

. 1 1 J 1 1 LjljjJI ( _ ;r 3 3j 'I i ajjal i_utl j-a (j_a Ltl JLc La g. i ajj i Ljj\SLs LgJ Lt« Laj 
(j-Ltaj> ( _ ;r i (jj^Lij JjJ^ (^yilj-S jLu liJLufc (jL^ ii_2j|jiaJI aJJt (JJi 
ijj^ill 4jVjiaj cLi^sLiJ! 43l n i «U (jLi j\ T Lajjij i d j*C j i ii^I£j-l1!I sUj/jjUI 
( j - a 4_jjL_u3 ^up^ p ' ^ j ^ J ' *° I J J-^_3 L^ 4 -^^ (j^_ljL^_Ljl jLu J-Aj iSj-j-allXI 

Karl j-ijjj JjL£ iMilton Friedman (jLaj_jj_a (jjiL_a JiLa nj-jj^L^sj 5V! 
...D. Laidler jJju) . j iF. Kagan L r4^ Melzer jjiLa . I iBrunner 

4_L;uSLII tfjUjJ jjjII OjLoJI (jl jj* i<U3 JljUv V ^jJt J-aVl (jSLIj .Ajlsj_LCj 

jJLa ij-aVl SjIjlj . j-cLSLi_<i/ Sjl^Uhj iLl^Vl (jLa 

<L_ul_u_uJij aj 5 * 1 1 J^J-I L$J-JJ)J (J^c- 10 (jj-^ ^3~^i^^ Cr^" ^4 J *5 5eJ ' O^J^i- 1 lJL5 j '- Jl ^-^^ 

j La Jjl^c-a 

2 1 1 1-» ^. 1 1 JLtcjs fi ^"jjj J 4JaL>.^l lLL)!i Jjlj (j^-a-i (jy^ 
i 'I j m>LSJI ' jus jjL^ 3_aL,(JI la j j-i-J^ (j! AJ ItU (jJSJ 

i^Ltaill ^ LjjLo. ^LaLc L*jLp£.Li 'j^'H ^1 p j"j laj i 'Ij i .i^i£j-iiJlj 

3^15 
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( _^a_LS_J1 tjLifulj . ^Luio^LI 4_uLiiL>JI ^JLiXI ^Ijj ijr i^t-i jLlj-u 4_lj-L4-i L^j'j 

. 2j \l . alia VI SjjjJI CjjjL>. (^3 I i j a ljJ-5 i«l"i Lx-il Jjiil! (jl (^Jl idll j (j-a 
J^Li- (j-o 4 (jr 3 LcaLi- IjJ-i '- J-SJ! (_LaL«JI (ji J->«J j-y^ J-i£.J 

lXulc SjljLoJ! . j I i ii^U (JjILi j « i nil ! jut JaLujIj iSjjLoJI j-«-<-u 

j-i^, (j^oSLl La LlILc (_£J-JI SftJlIl I (4-1^ j i ii 11 (J_j_Uaj2J (^-LJt-La (_£l) 2 III 

>. ■ i < n tin 11 IjLA ^Jljj-j LaJ_t£,j . SlAjLoJI jihi CjLlLojJ cLj_*_u_lJLi (jj^a 

O ^ ~ ^ ^ " L^- 1 ^ lS 4 -^' J-*^ a"'**' ' 4ji1£!j (jLa 4* )Lu nVI (j-a 

4_«_a j^5e_jj (_gjl a "i"i < nVI JjL Lufc (j-aj . J UL 1 (jjiljj 3_jJir»JI flS[ II 

j_uG tUtJO I alaipJIj (jjLijVlj (Ji.jJI (^3 3jj£iitl CjLUsLaie-iVI (j-a elLmlm 
2 j a it? SjjLiJI jmi ^^j^"-"' 2 . a j "j 6 " (j tag ! I j^Jj .Multiplier i I .v.t I 
. 3j.sL^aiaVI SjjjJJ S-jLUall CjUIj^j-VI 3_i^L>. 
jl qjj i nVI J Jm-o ijr 5 £j-uGj 3 JjLUI jju-u JJji *^3j '^>-*-j Jl9j 

(jl ^JT S\ qZulAS jLiulj tCil j h" i ullj Cil j m i ii a -sJI ( _ ;r 3 4-i^>L>.j i JUJuiu JLilil 
ij^- i L^is&ja ( _ ;r 3 (j^3 («-! 3jLjLii!l j » i ii (ji^- j-i^ ^ g-»-L> (jj^II cLi^LiJI 4jLl«JI 

^- I I ii II ^Lj_]V (jj-fll fl ( illj-II L&jitij (jjJI 4jjl I 11VI Cjljljjlll (jl (JjjLui! 

' J J 1 a ^ ^ li^^' Cr^ J 1 SjijLiill j » i .i t V Lo LJLc. t iiVI 

.^LLiVI CjLiii (jjs ^LujIs l*j^>- VI (Jix-i V SjjLill j * i ii (jl^ I jl I g j i iiVj 

l»J ^ " 1 1 CjVjULAJ Lj/Lj/I jl <>T< I ilVI (JjjLA JjQj (JjjJaJI (Jj>-Vl (_y3 4j| L«£ 

i3jljju>. (_pslji (J^l » " i iilj (jl i .I tl j_«_Lij Sj_jju>- -ijlj-a i— al ifuli^lj (j-^ill 

(jl- 3 I J-^-Jj ■ jl <l~n i hVI (j^ j_uQjl L^jLJu (jjs (_yJ-II 3_aL«JI CjL-uI [ i nILlJ 
L_ajj-IiaJI j-JJtJ (JjtAj t(j Mi^llu fj £U he i (jl (j5»-4-i SjLjLiJI ^ ♦ t n (^3 j-jJLlII 
(jJI ' a-Jg j .(JLil (jjiljJ 3jJir»JI 4jLoSLII (jJLa-Lo (j-2 (oSLxjj (jJ-II 4_oL«JI 

oLLj_Lj(_ijVl (^ 4_ljjJL)I JjjJLi 3 \l aVI 4-^,1 j i ,i tl (jl 

(ji_j Sj_Zul_i_o 3_a^Lc ju>.^j V 4_il i."m m I ji^ njj^JI (jjs cj! j i i .I q -sJlj 

^1 Jl^-**i t nl (j I (j^_u La (jLc^j_o ^ ^ ( i ii a 

4J i." i i njt , 4j 'I i ajSVl SjjjU 3 ' I i a 1 1 CjUIjj>-VI j < i^ SjljLall jju-u ^^Llm 

• «j ^ '-I Ij-^Jj .,j;3_Li£LII JjLelll 4_lLc L^L-m? (_ylll 3_lLcLoII dit 
j_ufcl] 3J j jJJ j»L«JI ^LiiVI £>L-u (jJI iSjjjJLII Jj jJLi i^VI 3-mlji,ill 
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eJlkJI j i mn"i ao vri'ill uUj£jJI 



iiljJllJ -LaL_l 2bjl>l! oJ^>o diljUj . JLiAJI (jJSLII i_lkJI JSLufcj pj«. ^ 
La— Lu i4jj-LjSHI t_3j1j-a ijr ll i4_LUaj^jLl]1 4_Jl_U <L_uLu_oJ1 p_i__L l-Sjjlj La 

3j j ^Vl 3_mlji.itl jj_> i «j ■ j / l7 ^2_oLa-uVt j -ujlSJJI cLt-o Lluu 1 C-t-Ltj-tfe I 
3_aL*Jl 4_ijlj_U j-^e-c <L^>-ljJ. ^j-Lj ^ylJI ->jl>U jrh 1 ^ ^tJ-^ e^i 

c. ( 1 8)- 

LuJI a 

.cbjLSill cL-ul j i .ill 2jn i»^/ ^.Llll Jj-sL*!-!! 4 j uu La _>L_/j 1 Cheap Money Polices 
i_3p. V -b! (jjJjjlj (jjjj-Li-C-! (jlfC ii_dJ!_ ^-oj .(_gj-2--!! (jjljlUI J^Lii-l 

(j_o 4_i tjj j S_j Loj j_ja_«J! ! JLa (j-a Jjl^' a . -UjjiJ -LaL*J! jJU (j-o 

' -UaJlj 1 nil (_£ ' ui * ) jIU^j J-~>i i N J 5 * II j^paj-C i __J_ S-iLj 

(JLt-3 ^^Lcu 4jI (ji-- ' _u__L_l1| fj x 1 eaj 1 1 ^1 (jj_)_<!iSL!l (jj J-J .(JLtill 

4_2_L>. (__.II ^ » 1 nlL cjLsj_-_>JI -* 1 -__ (____ !j_>_^_>_lj pJj i_>L__S-I! 4_^_>-!j_o (____ 

• Jj* '""'^ j ' _J_>a_tJI (j-* j-^ j-^^ 3-^ 1 c ^^-*- 1 
SjLj!j_i_,! -_j!j^_a_«J! 1. 1 1 1 n_) c_-ij->. (_--i-I! i_$Jl-_-J! (Jjlj-iJ! <_ 1 1 _j j_oj 

JjJLs-j (____ L^jj_-J CjIjI_C.ls.VI 5j taj 1 ■■ juIoLlj (jx. ^Liiaij i3_al_«JI Sjjl jl! ( _ 3 J_ 

'I 1 ^"aVI (jiajtj ^IjJ .CjI j ij" 1 nil J_ac SjL^- J^o p 5- ' S^ILi L^jlSJlj 

(^Ij . -LSjjjjL-U ojLLao-l (j_a (jjjJLajj pj- i^'ill JjIjJ Sj^iao. J ~<>} 

4_aJ_LSLo (jjl. (j_ai_l_2uj LiJLo. JjjJ! tfJUfc 4j>-! j!u__ j-il i ii-sJIj .~.l jj..^tl 
( __JLll CjLjI i ii x II Lflola 4j! ^1 j i"i i (jl JJ-lssJI IjUli ^^j. w p se i ea-lll 
4 j i n M 3Ji_*_lI.I CjLV^ILi p-» Ltadll (jiijjiisj j! _>-JJ A. Okun (jiCjl • I Lliljj>.i 

200 (j-II^ij jj_S3 ^Li^VI ^LUI 

1. 1 1 ,i'i ^ ^Li-j! j SJLL.JI ^ ajlj3 (>o tiili ^ j I Lajj U 4j*_iIJ__' ijVjj jLjlo 

. (l9) 4il3U_l oLaLkJI 

J 0 "l I il U JuC I l —"II IjUt (j-O pjLjJI ^yii- 4j| lL_tti)jJkl ^J->- ''"*!' «3J 



6jlh.ll imll ^LojSUI 



pj (cjIj m»j i nil I i eajlj) CjI j m" i ntl d ■ a> jLujj/^/I ( _ ;r 3 CjJLs. (_£ j-!l 

3j_&LLi ulijj—ij i J_jlj_lJI J^c-i 2 tl ta ill C^-so! (J-i i J-olSLJI I alajlJI Jj a sel-u 

5 tl U ,tlj .v.* II cjjjls- (j-oljj l5> i Stagflation w i-> -^'tl .sj^jJI 

UJ-' >-S-Lll ^Ua iajc-l^j llj 2 H la ill jUaj.Lj £-i uiX\ J->«-!l (Jib ( _ ;r 3 

4_i_ul_u_oJI I j •» i^jjgjb (2)1 JLlo <l tg I * ' all J^JllLi 4jJLaI1I <l i til 1 1 all 4_J3 
IjJLLlI d j o frl (jLjJJ (j-S SVLiil J-Jul "j I LajTj jLaJUj^ (jjiLus (^Lc. JLSj 
p-&J-t£. ^Jnill JjjLkJI . ^ 2 °^ 'I i aVI Jal uilll ^ 2_jJ_2ill . .illj 

(J^LLaj^M cltaAJ 3Jj_ix-i jj-\J cj^ "S ^ ' ■""'"^ (JrA 5 ^' U"^ 'l-o-^- 0 - s J L: *- a <j-° 
.3-oLuaiaVI ^ i ■ i ' "II p ■ t4-pLi -ViaVI d)l^j_uJI ^5 p j '■ '1 4-LmLj ' <% ^l 

2_ijJL_(JI Sj^iLlI)) ^_LLa_t-a_a d "1 t iijJla (jt^ j^^-^)-^ (3^^ tj-^i ' ^ 
2, \l , .V.aVI SLpJI vj^tl jjj jjJL2j SVLill tltli-aj JLSj .((SjLUall 

iZ^[£ (1933 . 1929) j-l.l<L1I ^1 ,m<11 cjIjo.1 jl iXh O^+Ly* o' ^ c^i 

LjT jjjj Mitl 4jLj£ j^JLj li^p- i2_j jjiill JjsI _jj<JI ^l (jj,Lj/VI j-=^>i 
j! i « I960 . 1867 Sj-^Ltl oLjVjJJ ^jlSJJI jjjLlll» A. Schwarz j jjI a ui 

V .si i liSUI i-IjIj-Lu J^ii. SJlxII.1 oLjVjJI ^ '-■ L^aiejl JL3 JijJLLlI 4_u^ 
Jal_LO.VI dJLb (ji jLjiSLII CjjJL>. ( _ ;r 3^ij (jSLJll (j^s (jl^ 4j|j '.cdi!! JjSj 
(JJLc JL^j . aj-SJJI 3-J-«-^ (j^-S (jja-j-a-seJLlI ljr £^Ll ^ \c J -i^ ^IjJLLaJI 
jjjj j J SVLiLa ( _ ;r i£. J. Tobin o-iP (J " " ■!> <-*J>*il l$ ^ 1 ^"^l 
jjj l2JJI 4jt^j (^jJI jl < i^ill (jl » : Jj2JL 3j \l ,^."aVI SLpJI ^ Jij2jJI 
p-AjLi^. (Jj-><-i "2j 'I ■ V.aVI 3Ll>JI ( _ ;r 3 4-uj-Al ) j a * 1 1 (jl "(jr^ o^-y LS^'j 
5LL*jtVl «U (^jJI .U^'a JLo-^JI JjsUJI u-tl 'j^'H (jl» "-(jj^ 2LjL^_U1 
aUaJ H 2 j \l ,^-,aVI Aj U ,UVI jjl .«4jjL^j^VI SLpJI ^ 

/ 22 \ |^jL2iJI (JL>JLI ^ (jil L^. (i^tJI ^1 < imTjJI 
(.j-Ij^l 2jj<Atl CjI ir^Ltj'^l (jl ,j-a p.c.j-11 (_,lr 4jLa 1 1 "j »cj 
1 1 j . >■ i Jjj^Ij i jj_ill I jut (jjs CjI j Lj i mi -»JI jLLo jj glail (^ Cj I JLi Oul^ 
Sx.j^u>J,l ,>jut SjjjJI dJJj (J^^Li- («-! iCjIj ij" i ntl ^jjs Ljjl i mi^ '"^JJ 

4_*_uLu_aJI ^ o < nlj t i_iL>. (j_a 4_t-£sLit_ij 4 L^-lJI jUiajVI dtAJ (j-Lplj ^"aVI ^-yj 

pj c^jl^ i^J-LSLII jLtjijVI jV liiljj iSjJLs^IjJI (j| jiJL, djjL^jlaVI 
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bJlhjJU i^juuLuuJI ^UnasUI 



(23)- 

La ^-Lui^J ijr 5 ? i ^j-u i 4jj-LjSLIl 4_i 0_j_La ^jjjJI uiaJ 

,3 j \l ,^-,aVI oLajVl £>Lc L^LiicLa j! (joif i^Vitl j jl i II) l£>^ 

lCr JL»J.I JjLtaJJ! (j-L^j 'oILjtJI jjlUMI 4-JU,„| jJI L$] c,^ ^pJ! 

<JL^a c?^) all JLL*_t-£iJ1 ^^ji^. f^-A^Lt^aj] ^u_o^3 (jj )JuLJI 

jtukjJiu J 0"*"^ (J' j: ?- a Cr^) (J ^ " * ^ '-*'"^ i(Jll_aJej]lj CjLuiIjJlII 

. (5-JI a < ,i?jJI jl JlLII (jjo j_u£ 4j.il t-ajSVI ClLmLj i ,itl SLcLu^s ^ 
d K ui a i La ji 1 * i^jajJiUlJIj (jLaJU^b (jalll-La^ i ' dj& X^Jt (jVI (Jl j i u llj 

j_^L«i! IJUmi jJ! tub I <^i~qVI Jsi SJLUJ! 

aLtaJ II (jl (jjj-fljju ja^-il ( _ ;r A i Loil Ltljs Li£ ija^jjj ,j}^-ka->VI ctLaJLi (j| 
^ftje LcaoU "jjj ' ga 1 L) j^pajjLu V 4jIj i(jjjL_u^1 j 2j i rt «QjLj_LLaj ^^Jl a < "IjJI 

j j lojJI cjJljo La iJI Sj^j^J! oLLSllI J}L>. (jja VI jj^jJI j SJLUJI j 

, i %Uj",tlj jjLillj (Ji.jJI i ii a g^fl iiJLso ( _ ;r lll CjLii2Hll (jl ( _ ;r utaj i(_£Ji2i]l 
(_p3^c j_l*jJI CjVjijlaj Jqjjjj Lajl ijjSLa-tl ^L«JI L^jiLsol (j£. L^lj^ejlj 
j j < all (J^VI ^3 4j 1 2 ill 4_iul j i nil jLjl (j^-i (JJ ' ' ^ ill LlAj . .iaJilJI 

.JjaiaJI J^-Vl ^ UjLilj 
cOjJjj cLjj/Luj/ (_gj^j_ll diiaJI (j! (j^l (_psj^l ija^jj^La ^j_JaJj 

4_US^£L>JI Cjl J f I n 1 1 Lj^**( ill a lull (Jj-U L^^Jji dJJ!i ^Jj I I n 4jIj i4 t ullujj 

j^ljjVl jl » i nl £j2Jjj (jl tiJJj 4^t_uJ (jjC" , ,. a Lilj (jLaJUj-il LoxLaj . 
d \\ ^ 4jj^jj (j! ii_dJ j (j^Lc i_uj"n i iij . I g-Ac JljLlII a a se '_' dlljuj i4jjm 
ljij}-a Q^SLUj I^j- j ir-il (jVI jlj^VLa .j-JtlLj/ jlj^Vl i^jJ 4jJUI 
(24) J^iUI ^ c- ikJ I 4Jb Uj . 4JUI J^Vl j>a J2ll J^JI (>a 

i> j_4 (^-3 jlj-S^I (jl_3 ti La . ..j " 1 1 j j_i_i^a_5_il (J^-^/l ^ 5QjIj (jLaJijj^ JLlC 
H_gjL>JI ' J~ i (jr^ (*4^LfljJ *' J-" 1 '(*^LfljJ <j-° OJ^i}^ Sjjj/ 5JLr»JI 
^ i^-ilj^l (_p_a ^ j * j C (Jj-i^jI ji SJl_lj>. sLjJLa j' 
S^Ljj-II t. i i i h**i" (_3^_i_o ^jL^o-Llj . L^_lLa3l (j-a Lx-a t < - ) I j I 5 * 1 1 J 

iCjl_aJ_>Jlj 4_i_Ll.<J I j 'LjLil (Jjj^s^/I (ji^. (jr^ ^^i) 'J^'^ O^J^ 

<_JJaJI SjLj} <s\ ^jLiiL^/Vlj tiJMgl^VI (jk: ^LiiVI 
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i ( _ ;r fl-L2j>J! ^Lu^l SjLj ^1 (_£jJ-j <_3o-»-u d j< t njUJI j i nil tfjut ^La iJ^slSLI! 

LaJjJ i(2JLLLtJ! oLaLLaJ! Jji uu J-UiiL) ^gjUJI Laljllum 2 II LajJI J-2-JJ 
lit La! . !_gj" i ii U I j-* jic ^^LijVI jL^jsJ! 2jj|j_a i. .j i uJ jU ( .i^fl £-<2JJJ V 
uLijJLs. ^1 (_£Jijjjj/ L^jla i jjjLcJ! u& A it i iijUll gL-ul j i nil Cij a" i ill 

.4JLUJI 
USUI ijL* Ijl La! 
^l^jil.iLLJI UJ 

u l VI i^p^klxu/ 4j| jjj (jiSLII ■— tUaJI jla t 2_LajSL>J! CjIjIihH LxjLi cUaJJi 
( _ ;r IL>. SjJLS w i ea i i (jl JjV jl i lj_oi jjlaLiitjVLi i. i j-r" i uJ V La-ij jl'i 11VI 
I jJjjlj ijr Io*j i Ij-jLc (J-ujJj w ^H* 3 * j^paLait-iVI I JLA ^jLi Jl ^ c VI <JL>.j £_lLoj 
I j « * j a (jJ (_LtC (j^ 3 "!-^' (j\UaL«JI (jl L»£ p ga.lgj| i La La ^- (jjs 
Jl acVI UJ ''"'"j. 1 liilj (jlr j ip^jLaji. (jlr (jKtl ' . iHaJI (jlsLLjtjLi 

!>L<jx. (jj^^j 1 " L-i (<s-^-i-a l-^l 51c I (Jjal lj^>-l p<3j^i*"j p <3jl r o^J"*-^ cH^' 

p j I La »" 3jl£ jj-a jj_a_i (_gjJI j-a^l J-^J "-r^J-^' Cr^ J ' '*' a ' 
(jil liUj (j-Lt-aj .(jiLaSUVI j SJLta-J! Sjla JjJaJ JL3 _o^ti!l I jut (jlc j 
4 >J-Sjil (^paj-C (^paLaitjl £_a ' jj-J JJ^^Ij jl » i uVl CjVjLjla (jl 8 

^-3 ^LjjjVI I i» <_) LLk (j^aj . u Kll ■ .lUtl ^ <J i^-i 1,1 (j^LiitjVlj 

. ^"a^jJiil! (_jluL»SLiVI i- i j i .i i (JLa^Vl i n a (_pLaSLilj 2 II U ,11 i u a 
^ ii i j 1 j ** J ) ( _ ;r La_La Sjuiij ajl ' a ilj (jl^^i^ C^^* l ^3j-" <>J-ik (j^s LS^ilajlj 
2 1 1 U , 1 1 Jjijla 2j i n^r 4^^ic JL>. jj 4jl jjlc (j-aJj lS j-Ilj 
3j-SLs d " ) J ^jJI ^-JJ-tl ' l^*J jLuiil jj iJlSJlJI (J***i t nl JL9j <-3e , 1 1 JjUlaj 
V I j i U j I ' w a-3e ' eaj 1 1 jL_u£Ul_] ^ a^ n La jj j La < i (j-ojjJL^ (^j-tJt-La 
jj^j 3 I tr ~r V 4j|j ,2 tl LajJIj aIc ''-^"tl jjij 2j3^Lc i^l JjjiaJI (_iJjJ.I ^Ir JL>-jj 
5j_^l_La p LcaJjJLfl p se ' eaj 1 1 CjVjUt-a i La i ■■j**' rt j 2JLLa_J1 CjVjut-a , La i ■■j**' rt 
2 1 1 1-> , 1 1 La| . (JLsjlII CjLLaj JaJL '->_j j^vVI ^Ljjjl 3j_aLI3 4-LSHm^a 2_j jl2j 
j^tlll ^^Jc i3j 'I .^"aVI SLpJI ^ 2JjjJ| Ji-JU r^jlj tr^ J^J-J-^ 

dJJ j (j-C Jjj i ii U (j'j i J-a-«JI Cr^ jLt-4-u^l 4jJT 3*La^ Jjiu i_gj-JI 

i_3Jj* 2_JLuj/IjJI gUcI i ir^l l (j'^LJI CjLajSl^. (j-uJ 
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2 II La j tl C^jL£ td-JI o Mil jJI j^j (j-IjVl j_U ^ 4j| (jJI (jjjJ-2-JI 
ijr i^, (J_aJtJI ^XJJ-l L«3-Ll > . j^>.VI ClLjj" i u a (jiaLajejl (J^L>. (j_a 

3_,l^l"a J „ JU.~ 2tlU ,11 .-A\\<~ lj Jl ,,.tl ,-,U V, (jla JV\ Lai t_ALaJI 
Cjl_a^£L>. I g-seJLgj (^r^l ^ 11 la Jl CjLiLcI (ji > (jj j, 1 2.111 ) aj .(J_ajt]1 J^S -1 -" 
(j-C Ci -r i ILl (j-<JuLc J^tC. (j\ lULtJl JLaJtll C^Ll^. 2 I 1 1 aJI (jl jJ-JI 
(_j_Lc. (jV! J-J-2-U (JJoLkJ! : (_^oj-LajJI ljLa> ( _ ;r 3 (jLajjji (JjJLj .(J-ojlU 

1 La (l^ J-^L»JI OijSjJI ^£ -^J-y 4jcL»i*.VI 2_jLcj_JI j-aljj 
i4_i£.LaIo*V! 2_jLcjJI ^_aLlj-l (j_a fll tlal 2j * La ^.Lc JUj-l L^jJj-a (jL^ Cr"^* 
Sj_a tfJiJ^ jLtJ (_^i>- C^oJI J-a-i _jJI 0 JL^J <bl J-ia 2JL>. ( _ ;r 3 4j^/ 
^pJI 3 nl , „tl jLiVI (jjjjJLcJI J-2Iij Ij^Jj . «2_jLcj_JI o}L*j-u ^ (_£>>• I 
<j-ul jja (Jglajjj (J-«-«J! jil^s. ( _ ;r 3 . ^s_a>j-Laj (jji . j-alj-jjl tfJUk L$IujL>.i 

.(J_ajtJI i tt\ 3_j^_j_>J1 (j£La_i (jr^* L^jLi-JL- 1 cl)J- i ^-' J 3 ^tj^ ' 

lL LaLCJI (Jjaj^jl 2_a£Lj>JI ,j-a ,j_u-J <bl ^jjJlZJI J-2Ijlj dl! j£ 

2 II La ■ II (Jj_»_a Sj-SLa J a i»i MjjJI i«U (_gj_LiSL!l *>$AX I tj) i's> lJ £ 2 ir^La-ij 
<. . i .'Lluj ,3^1 jjj (_g jJI Jj-«II jjtj i Natural Rate of Unemployment 

'w ^^"^^ 2JLLa_JI jjjm-a ^ A-^t 2JjLse_a (_£l (jlj i^JLalll jljJjUj-uVI 2JL>. £_a 
j<ua- tl L^JLjjl tj-S J-><J (jl ' * I" V i^tjjUtl JjJlil I j-4> (_g i .i a (jjj 

.jlj-aHj_oVI ^SCJ 

tj-uj i ,i 3t a J < uiJ cIjjj! JL3 2_j.>| Sj£La tiJLLA OjL^ lit «Li! ijjJI J 

(j-aLUI JLajJIj ^il i .ill JlSjlII 3j vl . ^."aVI CjL_uI j , ,,11 2_c.|_li^5 iljL>. 
4jj/jJlA (j-a C^vjjs- (_y^II (j at-l^-LaJ I 2 tl U ,tl J J_«_a i^LjJI Luj^ (j-a 

Lla 

.4j£.L<ii>.l i^JJJ CjLu/Luj/ (j-a 4ji£. La '"' Laj i LgjJVj 
2 1 1 U , 1 1 (jjjJiJj (jujiiill (jl (^1 i> JU (_gj lJ-sLi iSjLi/VI jJi>j Lutj 
2 tl La ■ » ^a L4J1I (^ tAJU ,„| jj| 2_j£.l_L^aJI (jIjlLII ^ 31 i^UJI 
4_i! njLajjji iJjjj . l _gjLi^.'^l ^_j-tJI (j-a i." 1 1 iHljVoluntary 2_jj1_lo.VI 
(J_a_«JI (jj 1 a aj j ( _ ;r l«-a-i ijLlo-VLi (jlUaLc i-ilLLai (ji J-»o «LLaj>J (_gl 

(jl i. * x j (jjj ii" »_i (jjlr (_p3jjLj (_gjJI iijii-»JI jj>.^/I j < 1 n_i 

(j^ LLaLc pi 2 1 tl (j j I < >. A « . A^-iic (jlaj-jLJ l_a_a ^ lr I j^l i-LILlA (j^-i 
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jl i 4 _ r cLiIo*V1 (jLa_tiaJL] (j^jLLalLij tfLt LLa-J I CjLiLcI (^flc (JJ Lua.sej l^a-a1_}La 

1 d TAj". tl t JjLSLa ijr 5 f^-iuiAj| (J^^lse ' " j .^LjsL^ Cjljj>.J_a ^a^JjJ (jV 

j^j>.| CjI j ' a 51 Laj (J o *lt (jj)j»La_Uaj ^j_a Lciajl i_dl_LAj .(J_aX. ^jil Lbs_i 

I (JLaX. I (jjlbtjj iCJSaJI (J-*" 2-1 (.^-3 njjlt^jj id i^iii-r i a L$jl (jj J <i"*t 
Jj LaJell jG j-aLijjj (jjL^-l^-J d ^ T* *-^J-y <j-° lilllAj . (_ T Lcl j^>-i Cjli 

jja »l mill (jjs I i aij (jl La£ J i ea^l (J-a-*j (J^-*-^' (j-o 4_&L«-i (JjtJ^s (jl^. 
(jLaJUj^ J o~ «J I jlgj .JLoLaVl «Lujjj Jj-'i' OjlJ-^ 1 *LHc-^L! (j^JLa^-l O^J-y 

Sjjlj^l 2tlU,tt g^j ^ SjijLJI 5 II U, 11 ^Lb i\jjt JfT Ll^lj l_LiT 
<u-aLit_ij 4 L^jLtio jj- 0 j**'^ j^-?- 1 * t*-* *(J<i«n ' I ( ^-i=>j-3 jj^. 4io-LJ1 

La ^jIj_1j SjUallil CjLjVoJI ( _ ;r 3 2 1 1 La xl I 3jH3 ■ La i "j" a (jU 'La^j * jj^a ( _ ;r 3 
(j-a «L>.jJlJI 0J-$-J O i ii j t 2 II La -II .j^uLvul <CjjiJ 4 i m «i V (j-u 

ljuj_a ijIxa liDj (jL^ I I nU ISj i"i (j^Si JL3 ' 2 11 La xll SjLjj (j! » Jj Sj j LajJ I 
J_a_«JI tiJjJ -5-5>lJI j»JLC «L>-jjJ i(j i n-wl JjiC (j-Lc JJJ-«-II 4-22<JI ,j-a 
4jbt_a «U 3j ji ir~> 2JLo_a ijr 5 (jLaJUj»3 j-i_ulj JL>. (^j-Lc i i nLLa j-x£. 4j^/ 

. 1969/10/20 <yj lLLjJ^I 

S(jaj jjiill i>lj-J La^ (jj-jjjgJI 2 II La xJ I J Ju>-a j_fl> La . . . (jSLJj 
( j_a t_gj**< i n a JL>.j_i tOlj **' d II (j-* ^J-^ L^' i O^-^^^J-^ 

. 3 JjLvoJI <LpLiiL>J I j^>.^/l JSLuk j-a ^ La- 1 ii iVIj ^jil jjJI dji^iLa. <U 2 tl LajJI 
f_y£ ^ j^J''--^ j^j>.VI CjVjjla (jl JlJO 3J LLagJ I Qja i u 1,1 I J-fl> JUi^j 

j_a (^.bl^j-J La_i ' JjJ La 1 1 (_£J-t1 (j?^. (j-aL^ w * j 1 1^ jjjm-a-i JuljHU tcLaj u^IlI I 

2 tl LajJI J J-«-a (jl i(jl_ajj^3 (J^JJJ • 4_L>.^JaJSilI I CjI ij i ajelJIj JLU (j-ulj («^I^H 
^jj-a-i (^^ cLujljjJI CjVjLtil ^1 Jlitjjj/Li i>JUJL>>j (jSLaj i ( _ ;r util I i-gJ 
4_j_L»_aJ1 4_jJSLt^J1 t __)-^jl_t-£i_>JI (j o ' eaj )j jj-uSLju 4 ( jjjljJLaJ ^LjlII (jjl ^ojJI 
, 1 ,IUtlj j^lajjiJI CjLs^Lcj 1 L^JLa^ ^-!^L>.J CjLaJL>Jlj jJjjJI ^\ jjj/V 

( _ ;T ic J-aJlJI j ■ a '"- SjJi^j i<L>.Llil (J-aj(JI (j^sji J^s- Laj U U jil (_JJLaj 

(28) ~ i 

aji- 1 (jJI ■ ■ -iSj^- lj 3 rijUj (j^-i ijJIj-jJI 

4_La_*_oV1 j^>-^/l (j^_i j-j_a_i ^aJ 4j| t(j "Jjlj*^ (j-c^-La (^ic (jLaJUj-b JL>.Li LlAj 

fiQj_ulj J (__(II^ La JL o N n nlj^ (j^ 0 -^! O'- 1 J ' ""±2 ' ^ ^^^*^tl j^>.Vlj 

jl j^I^VI Ijjm'i 2_JLc 2->.jJLi j^UIj iiil jul («JL«JI (jL< 1 1958 ^Lc (^jVl 
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(jUt-l LjjLS-! lit Lo| . *J n~, . ,, n jL*j_uVl (Jiaj (jl J-^JJJ -5>3 (J£ (jLSj 1(_£Jl2jlJI 

.appall j^Vl 

^ (TiU I j-a 3JVjj Jjj La II J^-Vl ^yfl ^LCi j^-^i iIjIjlsej! 

J! cjlUUtl m! jUii Lie J iS j^-ill 0 £ 
( _ ;r Lc JLla^j w a ^ jy 1 " ° (j- 3 d^' i-ijLjjJI 2 II U ,11 (JjL«_a (J-«-»o (jl 

i'/3 2 11 La j tl JjL»-a (j>£j 4~ i ""' taL dJJj (ji=j^Ai<_u iiilti 

I J i 'i i ii 1— Li T I i ajl t/3 (j a j ^ 1 w «.uiaJI 2 11 La lII _) 1 » " (jj^J ^ 11 'J.' 

. i—fJJl^JI 1 JJt (j-LdJeHJa . 1 j 1 1 n \ 3jJ2j_*_u^s jl ♦ < u VI <JLuL£ cLj_Laj d La 3 » (j_a 

. JiaJUJI (jls^c SjLj_i 2_jJl2_l!I iJulLai-uJI 5xm . 2 II La lII JjJtA a flj. (_gl 
L-ALa oLuJ lj Laj i4j| .2j<i.ijj jLjT 3->Lj}JI dill] (jjSLuj/ 4il Jl^JII ,j-a 

jjLa-Ti ( .i JiaJLLlI (_paj-c SjLjJI iJJt (jla i2_jJ_2_l1I Sju-ajVI ( _ ;r Lc. jlj^VI 
fUbj-ascuuuj j-al ^-^J i3 JLt-ajVI eJJb SjLjjJLi i_LoLlo*VI (jjjLUI ^L-lCj 
CjJJI^. (jlll 3->LjJ_!I ,3-a ^aJacVl j La iSJI (jLa 2_j|jijJI .jjLijVI *jLjj (^JLc 

j_j^I S^.j.jjij i ala JJ-llj jjLlII ( _ ;r 3 SjLjj (JSoi JUs-G iJss^m i Jjilll 'Lui^ ( _ ;r 3 
(jLa i3j-SHj_u_a (j^^" < u jl * < oVI (jl (j^Jt-S (J^jLlJI (jL^ LXj . jl » ( uVI 5 jLjj (j_a 
J Laj ijjjjLjj/^/I I J_A w I C ( _ ;r UsLLI ( _ ;r 3 (JlujSij Cr^' J-5^^'j jL«-m VI 

l_£1_jSJl1I ^£ (jj|j_i_u_o (j^jrtHlXI (j^«-I (J-t3lLuiXI a^lal > 5j i rt LtJajj 
Jji uUJ ^LliVI (OJia- 3^Ljj J!>ii- (j-a (jKtl i_dLaJI OuJLs- SjLjjJI 
(j^_uaj-Jt_u_oj ijJ^Jai CjLcL_oJ (J_aJtJI (J^L>. (j_a jl i^LaJtJI (j_a ijr sl_ual ^JL^, 
2jjijj Sjjj^s n 'I i~i ^Li idJJjj . JlSI i nil jjs-VI i ii cj (jlilaljtil (J^c (_^aj^ 
ill Jls-VI 2jI JlJ VI I a-Laj V 5jj LaJI lilij (jSLl . ^ '"'(jLaJji^a (jjiLus Jjjij La^ 

^(jJSLII i _<ILaJI ^ SjLj}JI (jj.SLtll j-ijjj o' '-"'j I" V jLt^Vl (j! dJJj Ja^a 

(^paLiicll (^jJI (.5^-11 J-aVI i^LuVI (J_al^£, jl ♦ i uf ^Lfljjl (jjml (J'C i"i 

4 JjlII jl % i nl 0i_r»o (JLajtJI CjLaIs j J *"'**' ' " l^-lj • ^^^"^^ l£ ' " a 

jJsj .(_LSl ^ijic (jjjJajjijj 2jjL2i!| jojtj^j>.| SjLjjj 4jJLIail ( _ ;r 3 (jjl J h i "J 
(jLlC (^jJI ajLLa-j II ^^"i i n a (^j-ll i(J-^l (J-a^. (j-a 4ja_uajJLJ La L lj-uU i JaJU 
(_gj"i i ii U I J-A (_^o- '(jSLl . (_g J-2i)l jjj/jjJI CjjJLs* (_Ll3 SjHill 2_j| Jj I JLjLcu 
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aJlkuJI j i mn"i 6_j vri'ill uUj£jJI 



VI 4_ik: 2tVal >J I ,j£L<u <jj i3_piJI 3-jlj-i ^ IjjL^ (jL£ ^jjl 3JLtajJI <j-a 

4j*_U_Ll!j . jl * I uVl ^Lcjjl L U-UiJ N J 2 * ! I 4_J_a^ (j»a ^-^3"^ ^_Ltf3 ^ a" ( III I jl 

£ LlLl3 S^Ljj AjusZ SjLjjJI i_£-5j3 (jl (_gjjj_UaJI (j-a O^ 1 ^ 9 

^ jl La Jl (_£ ^"1 1 ii a (jja ^ ^ seJ (j-a J t£-L-u]l (jj-kj (J-a_*J1 ^_^JLc w fLiAgJI I dLaJI 
-So^-J ^Jl (_£-}J-i La-a t^j-a-ixLaJI 2JLLa_Jl t_g^**< 1 a a (j_a (J^l (j?^**' i u a (^1 lAjL_oJI 

ijjjj it-Ala ^^jLs 

4_JL>J1 pic Jail I jl)) :J. K. Galbraith c^jj-jJL>. £u£ 

i (^j-jlj-oJ 1 j J_S_lJ1 j1j-SIL_uV1 4_JL>. c-'-t-uLujj Jj^l ^Uj i Jljjvj cULLu (J J_*_a 

2lJjL*ll lIHj ^Ls iJjui-U Iju* <jjJ ^LtaJI J^*-« Jjl^tt 5JjUe_a 

(_£ jJL<-u_a (J_j_LJLj (jJ <Lj| ^jJjlx-i - p se < ^**' 1 1 (Jj_*_a ^Jj-<.uTu (jjJlSj eJij_i_u 

4ljJ_4-l pH] j^Cn-oA p -y > >»" 

4-^/1 j 1 11 II tiJJi (jk: i_ujJjj . JjljGJI ^ JjjLJI <Lu»£ 6-° 
j v^" (jl t^i ' <LJI jlj-SIo_oVI (j-j^JeoJ I ^ 2-ixLaJ (j^jtjj (jy^JI <U^L --^"aVI 

aj-S-lJI ^ lj^-j l)' 1 * ^ 1 iS^^ ' w «-uiaJI ^ tl La Jl (Jjjt_o (jLjj-i_u 

La 4^jJI 4j>-j j^ic l^jjj V oLajS^I (j! ^Jt i [lit 3 K uJ.1 (j! JLu . Sj 7l~ i ,i a 
(Jjjtll IjLA (jl j^j (jLaJj^S (jl ir-i w 3JLLa_JI (Jj-«-a jjt 

CjLjL2j ij^>-^LI f^yj^] JL>JI (j^jl (JlLa i(_Lal jjlII (j_a 5^. jaj*js 

CjL-uI j i nil j_u^5 (j_a 4jL^iII ( _ ;r 3 jjt J Jjtil I JJt (jlj /^^Ojjs-I ^1 . . . (JLajJI 
Jl>- V (jVI (_yi>- (j^Ij '(J-°l ^J>-Jt tfJ-& J-J-»^J J-J-»^y (*-• . 2 j . alaVI 

. Ll«^ (Jjjtll I JJt JjJLr>o 'Lj-aj^ (J^>- 3^-^' 
£j* J J 5 * II J j I -»o L^-lLc (_g^iaJj (_^J-II SJVjJI (jLa ij^a? (j-a (jSLj La^aj 
J_Lc jj_>JI CjLajSL>JI (jlf (j^Jilj 4j| (_yjt i w itojlaJI 2 II U .11 Jjj-a 3j£LiI 
(j_a (^j-t-ajl l_a^ I C (j£La_LI (j-a (j-o_jJ 4jIj i 2 tl ,tl d K ,"i a 4_^>.l ^_a 

j»J^C jJt jO-AJ-lc L^J (_p_a^/l (_)_>JI (jlj 2 * II £jj/ajJI CjLj/Luj/ (J^^Li- 

I j ... A T» I j , i Jjo (_;jSJ L^jjj id K i"iU a JL^J ^Li^sl CjLajSLr»JI |_g J LaJ 

. i nil cjLJI 

2JLLa_JI (jl jl i"r I (j_a jj SllaJu £j\ i JlSJJI (jl 1(Jj1t-**<I1 I JLA (j_a ^_ualjj 
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6-Jlhill imll ^LojlSUI 



. SjLjl i ntl j^>.^M ^ya ^yJLc T j^>.Li (j^jJLL^j p-$J^ p-$J_ilj! ^j^"- i * ^jj 1 La ***' ) 

,>« 2_LaL£ Jb cJULj, 3 K A ll '^jLo-)" iJLLiJI L*t 

tiJLutlj ija^JL*^. I (jjs Ij i ii q ! j 1 1 -»'» JL3 I U .", 1 1 jj^i j_j^Vl j ta uJI (ji _jj 

\l , aVI J»| , „"_) Li& (j^s .JjulII (jjJLaj V £-aj iiilta ,jjs 

(jSUj (jjU-U (j-o o^ 3 ! (J '» a : Lester Thurow jjliij^J j uJI (^SLjj-a^l 

j&J Sp-gJ-lljl jir> <1l i IjLxaiJ tjjIUt" a p-g-ll Cr'i J ^ ' ' o' 

SI 982 ^Ll ^ /.I0 t^l^-j . 1969 ^ LjjLOi.1 /.3 Jjudl I jut 

ClVjl i ."ill dJJj (j^JJLfliJI JLl^. 4 i '( ii a 
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aJlkJI j i mn"i 6_j vri'ill uUj£jJI 



^ ^..Ij (I) 

R. G. Hawtrey : Good and Bad Trade, Constable and Co. Ltd. London, 1913; R. G. Hawtrey: "The 
Monetary Teory of Trade Cycle", in: Readings in Business Cycles and National Income, Allen, London 
1953, pp. 139 - 149, and see also by the same Auther: "The Trade Cycle", (1926) in: Readings in 
Business Cycles Theory, Irwin Homewood, 1951, pp. 330 - 349. 

(JjJt-dujJ I 4jj>_L=ij . jy>~- < iJ-J - J ! 4jJ LlJ I 4_jj^jlJ I I^J, I ^£ Lus^c LaJ I Juc-im^ 

oLajVl . I j II jl^jvI a f Ul JU£. . j t 97 . 93 ^ < 1954 S^aUJI < j-i^ 5 a t Cilj_jjJI_j 

. ^ ;23 . 15 ^ 1 1953/52 S^LiJI t 4_uLiII 3. .Ull t 4j; ,^I.I 5 .^j-.n 4 a t 4jjLilJI oL-uLu-JI^ 
j 5 ,r> . j ( 180 . 198 ^ ( 1981 4_iILi!l 5 . .UTI ( 3j^ tJ^jJI jb t(Jr KII JrA^lH t> '"^ 

. 745 . 473 . 1 983 

^JLc 4JL_uJL_u t< kUelU ^jlSJJI ^_jjLiJ1 . 'U^^ lj 5_LcL5J1 iLL^^U (2) 

.85 . 49 ^ 1 1987 CxjjSLII h-jI-sVIj Oj-^L? <^L£11 (^-ila^II o-oLUI U>\ (1 18 ^aJJ 

t lj^ (jjuaL^ i ( _ T J1 ^^-J- 5 £)' ^ ' ^"""'U ^-lC j^jLSJI ^j-A (^jjvjf-j tfJUfc 4^^_*J, (3) 

M.V = Q.P : USibmi „Xt, j-L^j (4) 

M.V 
P= jl 

Q 

. 95 t j 1 i a l t I i^j-u-OJ tjj2 t i_j_J . J t j_a J>jj>-La (j^a-ll I (5) 

t^j^^l^ (6) 

Knut Wicksell: Lectures on Poloitical Economy, 2 vols, ed. L. Robbins, Macmillan, New York, 1934. 

. 1906 ^Lc (^-2 3< : U ju£.f ^ 1901 ^Uz ^ 4_iLuaVl 41AL c_jLiSLII I jla ^Aj jls^ 

. 120 ^ , 1996 5uUJI Sb^l 

5 ■>* ^ '.II j|_j i4jjL^>-VI 4j vl ,^"aVI CjLtiLaj^m icj_L^j-a . JSLut ^j-A^ Jd)-*-" ■ ^'^ * ^ (®) 

.425 ^ ( 1980 Cj^j-lj . 

"This natural rate is roughly the same thing as the real interest of actual business. A more accurate, 
though rather abstract, criterion is obtained by thinking of it as the rate which would be determined by 
supply and demand if real capital were lent in kind without the intervention of money". 
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bJlhjJU i^juuLuuJI ^UnasUI 



Knut Wicksell: Interest and Prices, translated by R.F. Khan, Augustus M. Kelly, New York, 1965 
(First published 1898). 

: Jj-ij i-dJIl (jr^_? • t M-^- c - ' dlaJlj 

the only completely satisfactory explanation of (what) is usually regarded almost as an axiom in j 
economics, namely, that the level of interest on money is not in the last instance determined by a 
shortage or surplus of money, but by a shortage or surplus of real capital... the relation of cause and 
effect immediately becomes clear, as soon as it can be assumed that a lasting difference between the 
natural rate of interest and the rate of interest on money would at once., lead to arise or fall in commodity 

. ^prices 

Knut Wicksell: The influence of the rate of Interest on commodity prices, reprinted in: E.Lindahl (ed.), 
Knut Wicksell: Selected Papers on Economic Theory, Cambridge, MA. MIT Press, 1958, p. 83. 

: jJ^I (II) 

F. A. Hayek: Prices and Production, Routledge and Kagan Paul, London, 1931. 

F. A. Hayek: Monetary Theory and Trade Cycle, Routledge and Kagan Paul, London, 1928. 

. J *U^jJ iaj-JI _9 L y±ji i A^ 5j \\ ,^,",aVI diLajVl J^J-s-o - jJjjjt (JiP^ : Cy* '"tl I jt-A LjjL>.t (13) 

. 1 43 ^_y2> i 1 992 t^jj^HJI^ jJiul\y cjLujIjjlIJ 4_h-aL>J1 ^ -jtj t^jjjJ! jjjs^M j_lc 

.25 ^ 

*_ijT jju^all oj ' 'b'j' J--' 1 ' • 1 Ui£]j g^Ljjalj ^LqSVU ^ ijj (j^Ill (15) 

. 141 ^ .^jJI 

John Smithin: Controversies in Monetary Economics, Ideas, Issuses and Policy, Edward Elgar, University 
Press, Cambridge, 1994, p. 29. 

4j^VI cJa£.tg 4jJLilII ^Lu-JI ^ cJULs ^^lll 4jj_Li£LII VL>-" J^-^i 0^) 

SjlxuiXI 4_JLU1 JLuiVl ^jJ^I t 4_JUI 
A. P. Lerner and F. D. Graham (eds.): Planning and Paying for Full Employment, Princeton, 1946; 
P.T.Homan and F. Machlup (eds.) : Financing American Prosperity, New York, 1945; E.A. 
Goldenweiser: Postwar Problems and Policies, Fed. Res. Bull. Feb. 1945; H. Stein: The Fiscal Revolution 
in America, Chicago, 1969. 

£_LL=<_ua-o C^*j 4jjI .rVi^l djLujVl ^ <-3>*J I tiaj| 4j) Qje-i^at ^L-uVl I jut (j^^ (18) 

■j Iaj| . Fiscalism h^UI <— jJJ » 
D. I. Fand: A Monetarist Model of the Monetary Process, in: Journal of Finance, Mai 1976; J. Ascheim: 



358 



6JILjJI j j mot yjS 60 vn'ill oUj£jJI 



Monetarism Versus Fiscalism: Towards Reconciliation, in: Banca Nationale del Lavoro Quarterly 
Review, September 1975. 



Milton Friedman: "A Monetary and Fiscal Framework for Economic Stability", in: American Economic 
Review, Vol.38, June 1948; 'The Methodology of Positive Economics", in: Essays in Positive 
Economics, Chicago, University of Chicago Press, 1953; "The Case for flexible Exchange Rate", in: 
Essays in Positive Economics, op.cit, pp. 157 - 203; The Quantity Theory of Money - A Restatement, 
in: M. Friedman (ed.): Studies in the Quantity Theory of Money, University of Chicago Press, Chicago, 
1956, pp. 2-21, "A Program for Monetary Stability, Fordham University Press, New York, 1960; "The 
Role of Monetary Policy", in: American Economic Review, Vol. 58, March 1968, pp. 1 - 17; The 
Optimum Quantity of Money and Other Essays, Aldine Publishing Co. Chicago, 1969; "The New 
Monetarism, Comment", in: Lloyds Bank Review, October, 1970, pp. 52 - 55; M. Friedman & R. 
Friedman: Capitalism and Freedom, University of Chicago Press, Chicago, 1962; M.Friedman and A. 
J. Schwarz: A Monetary History of the United States, 1867 - 1960, Princeton University Press, Princeton, 
1963; Monetary Trends in the United States and the United Kingdom: Their Relation to Income, Prices 
and Interest Rates, 1867 - 1975, University of Chicago Press, Chicago, 1982. 



t 4jj-2_Ll1 4_l^jjJ,I (jJj (j-^TlLj ^jJI L. Yeager j^jj .J <j~, i\ VI Jj-5j ^, a j • - >. t 1 IjlA ^ybj (22) 



: ciUj^ (19) 



Brookings Papers on Economic Activity, 1978, No. 2 




.481 ^ ( 1965 j-^jj .jjlc, (SLSLj^jsVI tr>'V2\ «JL>J.I '.J$ <CJLIa gj>.|j (21) 





.427 



uiltt^ jJSul (26) 



Milton Friedman; Trier's No Such Thing as a Free Lunch, op. cit. 



; tAl*^ jJSul (27) 



Milton Friedman, "The Role of Monetary Policy^, op. cit, p. 8. 
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6JlhjJU i^juuLuuJI ^UnoSUI 

.8 ^_yS tj-^jJI L_£lJLt-u J jLLeaX I (J nj ' ^>-k-j' (28) 

.8 t 1 j_]Li-uJI j 1 1 ' 1 1 oJ ■ ^>>'j (29) 

. 2L_uljjJI * jl* >Ac ^1111 d^st-iXI jJajl (30) 

(31) 

^Jl^-o 5 j U c . j, toL-ul ^ mi Tl _j 3 j^txitl t(J;r KJI j>l ual&VI . (jJ^T-^ :t*Uj ^ jJajl (32) 

.684 < 1980 j I JljLj t(jr Al*-J1 cLtJtjJI j ^tiCJI Sjlj^ t< jL»-tL.u 
.684 t 1 j_]Li-uJI j Ll^sJ, I (J-uju N ^ 1 (33) 
: oLaUj^ d.f^±A Jj^j tiiJi (34) 
"To avoid misunderstanding, let me emphasize that by using the term "natural" rat of unemployment, 
I do not mean to suggest that it is immutable and unchangeable. On the contrary, many of the market 
characteristics that determine its level are man- made and policy - made. In the United States, for 
example, legal minimum wage rates, the Walsh Healy and Davis-Bacon Acts, and the strength of labor 
unions all make the natural rate of unemployment higher than it would otherwise be. Improvements in 
employment exchanges, in availability of information about job vacancies and labor supply, and so on, 
would tend to lower the natural rate of unemployment. I use the term "natural" for the same reason 
Wicksell did-to try to separate the real forces from monetary forces". See: M. Friedman, The Role of 
Monetary Policy, op.cit., p. 9. 

:JI3Jtl Jul pxlj (35) 

S. P. Hargreaves: Choosing the Wrong Natural Rate: Accelerating Inflation or Decelerating Employment 
and Growth? in: The Economic Journal, Sept. 1980, pp. 61 1 - 619. 

:dUj^i! jJ^I (36) 

Lester C. Thurow: Dangerous Currents, The State of Economics, Oxford University Press, 1983, p. 79. 
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djLulji.itl j (_£ jL^siaVI JjLel!! ' j-y^J <<LoL»JI 

dlJj (jKj ■ alajlll j SJUa-J! 5_..'^a ^^k: 3-j.iLuaiaVI 
(^-3 0-jL£ j-LiSL! 3-aL\JI 4jjJa-cJI (jV iLiklo lj_a! 

, ;.Uj-,tl jLalalj ttUUajJI 31< uA L-ul£L«jl 3JLl2jJI 
Juj .(1933 . 1 929) j_u£J! jL^J! d-aj! <jL>i J* 1 ^ 1 

1 j* j fll C Lijjji ilol »" 1 .il LoJlJ-C 4jI 

La joJLc ^ «.LuJI SjLcJ cj! jUr jjlj 3j '1 1 v.aVt 

pir 3 K mi a iTj?JLi i2_oL\!l 4_<1L«J! i_jj^«JI JLtJ 

(j_a JJ_C L_La (j-aj 3 11 ta • H O^JlJU 

2 II La ill (j^-J 4ja^L«JI 4jj/IjJj (jj i~ JJ >l 1 ^"aVI 

\l ,^-,aM t jjjjj Sjjjjuj iLl^Vl .A. W. Phillips 

LSL^jjSj^l S-bca ^ 3^a 2Uulj.S 1958 j»Lc ^yfl 

2 II la ■ II £>4-J 3Ja}L«JI» : l jlj_Lc o>j Economica 
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6jlh.ll ,jjul imll ^LojSUI 



,®«I957. 1861 5 ^AJI JMk gjL3e*UI 35Ull Jsi Zjj 7i}\\ j^Vl CjV Juuij 

4 j i ii t (j^-J ^-i?- 3 ^ ' Q3 *l 3*3 "}Lc Aj^J t^J 4-u/ljjJ! ( _ ;r 3 (Jj^jjj jjaj 

J*}U. J^UIJ 3x.LcuJI j^J^ j-uilJl JjJt-aj njKmll j^JI ,jjlkL*JI 

jjujj 3_iluji JJLA L$j3 (_Loj 

. ^ 3 ji ) *L*j| j^j*.V| CjVjLsla a d se *" 3J Lta i II CjVjula £j"ujj Lg-L ev . til!*} jjjs 

JjLlLi R. Libsey 0 m-x-J JjLiljj ^^L^alaVI ^La I960 ^Lc 

J^La- (j-a LtJl^lj /^L^ysjjjXj'^l 3JL*_a ^ 4J 3j_i^<i/ 3JL*La SjiLill 
CjVjU-aj (_g J ii'tl j^>-VI J-J-**j-JI CjVjijla <j1_] 3*3 ^Lc 4jLuI 
(jiajLfl j uij 2 tl U ,11 CjLiLu ^JLkILj/Ij iJjulJI (jr^ ' • ' ^ O" 3 

^ JjjjlII (^JLc ' r^ltaJI o^'- 3 -^j ^ i4j (>-uj iJ-aj<Jl ( jj><- u er 3 ' ■ 

. j^a-VI (J Jjla J-^jjl ( I Jj' a 2 II U ,11 pjcjs. (jlsLiitj! (j-uy La 3-£.l i J£ 

2 I ; , ^tl (jljdjJI (jjs jjLc 3Ja*}L*Jl aJJb (jjiAi Aj^J tiilj JttJ iJ\-fi (<u 
^Jjjji dij-ijjj Paul A. Samuelson (jj . nl^aLm J^j <jji J£ ^La dil j 
Jj-«-a jj-tj 3_i i ii'sr SJa^Lc JL>-j3 sbl ^1 Ltgljlj t'ij's rill jjj^".' R. M. Solow 
(jlr 3~3j|jj(_a 3Ja^L*JI 0 C'-r 1 1 M La (jLcj_<j/J . ^3 tl U ,tl J Jlujsj p ^ . '--»" 1 1 
p*3j J*\ uJI j laj| . Phillips Curve (j "jjlj"^ l _ :r lxuja ^ilaj^a Otr>o ^-<-ul J jl taj 
i4 o$[\ S^LlLtcIII v2jI jj^s/l iJJia-l (JjijjIlS ^ylrtlo irt] ,jl liijj Loj . ( I . 12) 
\l ,^.",aVI 4ij^,jj i2_JSL!| 2^^! i^i"i^VI 3^jilxuJI oM£LAajl^IjL*I ^■j_<i/ Cr 3 

3 j K II 2 j \l , ^."aVI JI or VI j^l 4jLi James Tobin (j-Jj-J (j " «j> i-Sjijjtil 

.^JjjL^ jjj^ £jj jljdal (jJL: IjjjIj 
Jl^ 4j| ^1 J-^lj 'Jt!^-^' Cr 3 ajl 1*1*1*1 Ij (j .i Jjlj'^ (-;r ia-La ^4jj (jl JJ-^ 
cIjIjmIi.iII jL*k: ^ 3_JSLII 4jjLua^*aVI 3-mi-LuJI jLlo-I 3 l< uus ^i^. Ijij (jiac ! 
(jL^ LqJ-Ljvj i (*»j ta_j ■■■II 3j 'I i ^"aVI 3 <i i .ilrill 3jj_LiSJI OjL^ L*lo-) 
^■a^JI nI , J , , ^j) L^J**vL>. jj-* (jH-ll «Lcj-*_oJI ^jLjioj ^jLiuj i-dl_LA 

d a I — 1 1 £_a ij| t i u Vlj jj^-VI CjIj—Ju j-^. J-aLCIl I alajlJI <LL>.jji ^1 

4 j I r La 'I (_gjJI (j-Ia-U I »j w -^'a .(jSLal I <iK (_g Lall I j\j ii" . ..VI ^Ir 
4_tijiJ (_gjJI (j_aJLll (j-A 3 tl tj , tl j^ulj 'I fljc I jLj/ (j ii jjlj'^ (j-be-La 

p se L*aoU /J/Ut-a JjjLX L)' ■ p ' *->**'ll «L^sL£La i_L^l jj-a ^_aH_>JL1 
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(jii ;.il.i9 )_,'iVin bjjjtg j.gjiu> 



■U-LH-gJ 1 JlSjC 



Sui^^ t<Li£ I '-^tl 4-J1 o , „1jJ1 ^1 jJ-JLi 4j^l_ua^Vl 5-^1 n all 3 K ui a (jj^J 

J>L>. ^"qVI j^j JJLilJI iLuj ij] ifiiut JL>J1 j ^ . 

ij-U Cj JtJ>o !j t (2>^-4-i Trade - off 4 Lcajl 3 ^ ^lil t-dl_t_A . ^Je-Lcaull £_L^1jILa <J Jjlo 

( _ ;r lc tj-iiaJ! <j_o I J-jj-o (_,-2ii (I . 12) jojjj fu-uj-!! (j-II o"^' AS-'HJ 

H_gjJLuJI 2 II tajJI JjiJLA 

(JjLjljs l_i_iL»JI (ji^. ( _ ;r <-uIjJ! jj->JU (jr^J n_gj '< i nil ^ftj- i^'ill (Jj-«-a 

J ^ * ' ' p ~" ' ^ .J ' * " U w '* ' w ' J t ijjJLm /C3 j_AC^jLjjI 

A P 
p 



3 

"0 



%1 ■ 



%0.8 



%5.5 



( ja» : ijJL3 ^jJt^JLa : ( I - 1 2) aSj JSuii 
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6jlh.ll ,jjul imll iLajSUI 



ntlj 2 i, I 2 ill j^jk^IJ 1 1 ii 1 1 3_}LjjJ1 (Jjm_a (jx. i i ii 7.3 jl jJLaj 
jl * i u j? 1 (jlj i'/3 JjLk-^j Lj^ i i ii Jtjj-J (J_«_«J! j i^aig 4_^>.Lljl (jl j-ifc dJJj 
«L^tj_La 3jL>.j (J^-t (J-a_*J1 fiLil£u i La i "j" 1 1 i^^yjL^lII ^J-l L^T JI ^3 i _}JL^jj 

.((jj^^l . U tl <~,tl jj^jLIc: Jqjj 4jV ■ a ■ ■■■»"" ^Ij^aV! Ij-ifc (j! ila^-V) 

.(J-ajtJI 4_o*Lul ^_a_i (Jjij»_a . j^>.^/1 3_}Ljj (Jjij»_a — p ->■ . ^"tl ^jjua 

ojL£j t 3 ; i .1 tl (^-3 '/.6 Jju<_a-> i^-slj 5_jjlSJJI (ji _aJ i4-<icj 

oJ-ifc ( _ ;r ^ jl » i iiVl id i i ii tl ( _ ;r i '/.3 JjUlxj j-aJ3 (J-a-«JI j ■ a 4_jj>-Lljl 

^-3 SjLjJI Jj-»-X jjK Ijl Lai .3 i iii tl ^ '/.3 4im M J-dJjJ i^jjj, 3JUJI 

p ^. , w, 1 1 (Jjlkjs (jLa iJ^sjiJI sLjj>.Lijl ( _ ;r a S^LjjJI Jjjti LjjLvu^s SjjlSJI j^j>.VI 

ijx jjil J Jjlx-i Cj J->«J (J-«-«JI S jLjjJI Oul^ I jlj . tj A ■ Q^'Cj i ii 

a a ie * * (jl JLsJIj U (j-a 4jLfl iSjjJiitl j^a-Vl SjLjjJI 

.CjJLtcj La Ij-iLj 1 J-A (jt Jl_u . LJLt-u p se < gaol! (Jjm_a (j^aSLi (j! (_£l tjl ♦ i uVI 
SaJs (j^a /5 , 5 i ti t <LlLLa-iJl jJjLsl^o (jL£ lit 4_j| ^ .>.**. i p_i_ujj| (j-aj 

4_jj>- Llj I JUj-j liiljSj i Lja-uj/ */3 4-um Ll JLjj-J 4jJ-2-cJI j^a-^M OuL^j i(_Ls-«JI 
i n i (_£J-J1 p se ' ^"tl Jjjt.o (jl_3 4 Lj^_U_u 7-3 d I I H M (J-aJtJI J ' 
i n a ^^jJI 4J Ua-J I jJjLt-a ga jjSLj-LI ^_^al! Lijl i u a ^j^SLu-o d i i ntl 

ijJLLik (jl (jfj-iLi Lx-a ' p "*• ' '-""'tl J J-«-o SjLjjj ^1 n i ntl (JjULa '/5 , 5 (jjs J^l 
i3j \l . ,-."aVI cLt-ulj i ntl ^juLi-a 1 L±a . fi it ' ealillj SJLLaoJI (jlj CjJLso cLUajLia 

ill J jjla (jLa i'/2 (^Jl SJLLaJI J jula ^^j^-^" i JLUI Jjj i n 
\l , ^."aVI (jKj . '/6 (JjijL^j 4jjl2JJI j^>.^/I ( _ ;r a SjLjjJI (jj*C" i iij i Lj^iu/ '/3 ^1 
/.3 , 5 0j! jia SJLLajJI Jjjla ^ 1''-^^ ^ SJU«JI o ^ ^jitl 

(^j-Lre-La ^_Ua I JiSLaj . Lj^ i i n /3 l_Ajl J_tl_a p se i eagJl (J Jjlo ^-^^j ^ 1 
j_a dJJ j (j-a-J (jj-S^J (j! ij^- 1 5J I U 1 1 1 (JjL«-a (j^-iii-^ (jSLa-U ,j^ 4j| 



(J£^ JlI^. i Slope jj-uj-lLlS i _ ;r tJe_Lo (^J- 0 ^ ^- 4 ^ 3 J J J • p * ' ' ^ Cr^" cJ'- Jul - a cli - ^ 
J f**t .j-jjui2J1 ijr 3 p 4- . t lj 2 tl U. .tl 3J^I_lL1 uLijj-tlu t4-ta^J 

^Jjl^-i iJJ^*^^ jjjtAjuV I p se < J-^J i p-^- a (jr^- 
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^J_a_3 jj-* t j-*jl a aj\ a ^ jj-* tj " 1 I J Q Lre— Lq 4_j i <lj i til La ^Cjj 

3_JLuaJ! 3Js}L«JI tfjut SJLLjJI j p a. .y.tl (_ru 3Ja}L«JI j3c~H liU ^u^jj J^la 

(J-J-3 jj_a (j ii nlj^ ( _ ;r LX_La L#j (JxSj ' ul (jj^ll 3jLi>JI (jLfl ij-aVl (jL^ LjIj 
iljLml j i ,i II £LLi^>j 3_ml j i ii II JL>-J (j-IJ C.lii"'ll La jjLcj^u i^jLcaisVI 
^_alj-j_JI p la * rt Ct-sc-x-ca I i LljjJu tCjlj m**i i nil ■ la i ■■Ij* J_La^ . 3^1. .V.'^VI 
cjjjL Jj-Sj Sjj*jII oLVoJI) 4-lcI LLaJI (jl jlJI ^ cliLajSLaJJ SjjL^aisVI 
Jjljlaj 3JLta-JI J Jj-a tju 3j , ,i<<tl 3Ja}L*JI (^Jl jj mi" ^(jLLJI j Ljjjl 

w I c I J I i a i J (j-lll d 2 *H jLjitj (jljiijJI OJLA CjLajSLs. OuL^j p se i alJI 
' p se Lcaall (_/\J^a /) Jj^aj 3 II la ill (_/\J^a /) Jj^a £ya 4_jJI j-ulu Laj "ijlj^ ijr L?e_La 
' . ilLaJI i ii a JJLr>o ( _ ;t jJI 4_JLUj 3jJ_3_l)I CjLcuI j i ntl jLlo-Lj dJJj Jjlj ^ 3-S3j 

I j_a • I a (j j a t_jjjc.j_I.I (2)-lJj « U (j j ii -»o (j-o-Uaj (_gjJI (-J iSLII 

(j^jl j-jjI ( _ ;r £_jj_a^M (_g.il 1 aJS a> ^l 0J-^ I- 3 (jJJ SjLcu^l (jSLx-i 1 1 a >■ II 
(j ■m'ij-II 1 j c m$j! mi* t .iVI !_g 'I .^.'.aVI (j ,1 1 -»J,I (j-ujjj Arthur Okun 
( _ ;r 3 SjLjj £_a '/A JjJls. 2 II la • U (Jju(-a ^jj^-- ' (jl» ".JLa La-i^s- Q^oJo^- 

^jljUll I JJb (JlLa ^5_lj_>iJ ^jlj i 1 1 1 nl_Laj 1 i i n^. Ij-al CX5& ^ 1 ' " ' M jl » ' "Vl 

? (8) ' 

J_jJj*jJ 3 j 1 .ij'ij 3l.sK (jjiajlii (^ijtla jiljieijj/l 1 I960 j»Lc L>.j^sl JL3 

i4_a_$_a «L»_uJ ijr J| j3 j icLjSLjj-a^/l 4-a^*\ se 1 1 3-1^1 ^"i^VI 

VI i3jSUj5 (jjSij V '/.S j '/.4 (j^j ^jIj^j 3 1 1 11 m jU-mVl SjLj) o' 'L*jLla 

. 3jSLjj_aVI JjUlII '/.3 3 j 1 in 3 tl U ,11 ijjy , ,1 a Jj^sj Ijl 

d jlr ,_£>tajl j-II (jJa-til (^l I ^>-lj" 1 »l Jl^ \l , ^"aVI jj^j (jlSj 
3 , \l 1 ^".^Vl CjLcuI j i nil j^a^tj CjL>.l"ir( t nl £jja A Ac Laj "Jjlj^ ITrfa 



j i^aaeJu cjj^JI Jljlj La pJLc ^ 3 j 1 hj'ijJI L^sl JJt] OuL^ ^,111 i3_iKJI 
(jJJ* jJI liJiil) « ' ntl jlj ii" t nVlj (_g 'I 1 ^"aVI jjj_Lllj JjslSLII 1 ^Uj'tl jj^-- i 
(ju^l i^i'i^VI (ju^.i jjIj'^^-Laila J^a^ (j! . (3jjLuaIaVI 3-mlxuJI l^I JUtV 
J-U^tflj nil i ^J^OJJ-LjSLJ I fiLuLu tl)L^ M^jJI ^J->JI ^lj' ^- 1 - u ^ 3^ aJ 
. CjI j m" 1 11 II JLa^. ^jjs j j j la II ^jjs CjIjLi lX£ OuL^ (^ylll d J 1 "*• ' alii 1 Lsjj 1 ajl 
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&LLb 4_it I c p se l^j u i ^^t-- Jjjt^j jl Ttr I LaLaj ^Jj ajoX I <j-a ^ ' ' -^Ij 
j^paLAJt-iLij 4_i jj-ul—i V ^a_a_L] p i_ujj (J-k ijr 3 i4_i^Lcj 4_LJt_j_Ja 

^ j I -1 cj ^ j a I J i a 1 1 j^Laj JL3 jjL^ (jlj ijjjijjLlS ( _ ;r La_Lo (jl 

J^j-Lt^JI <j_a SIjI 2Jj_La_i j^Ij 1969 . 1959 SjiaJI J}U. 

'2 j \l , V.aVI CjLiuI j i nil JlJJljoj p-i-uj ^ 3 j i ,i nj Sljlj (jKtl ig al . ^"aVI 

tiLi LgJoa. ^Lvj i jujlAJI jl_pjt>L! <.-. i>ij-«3 jls 5_i2I j j! VI 

3_u^SL«JI SJa^LtJI j| dlfo .djlj Lulj i .ill jJic. Jj^IaJ ohjuluJI Ji2c jl jlia 
(j ii nlj'^ ( _ ;r JLa_La L#jJI j j uiu (3 LS^ 4 __ r Uj I p sc i taxll CjV JL«_aj 2 II lajJI CjV Jjla <j-u 
jl » i n^U ^L*JI mil (j! i ta I oLlLulj-uJI •J^tM- 1 ^-' '"' '^J-*^ 

CjVjLj_a <Lj-3 CjJ_jlj_j (_gjJI cJajJ! iJr ^ tj <i **t i ii U ^-LajjVI (Jli 
3j_itLIi _a_j (_g jJI 2.12 p^Sj '"ill j-la-il) £-<-"lj c^-J . 2 tl U ,tl 

SjLje-ill CjLjVoJIj LjjijjI ^-ij-^i (Jj- 3 2 1 1 ta-xJ I £_a p sc '*--" !l j_^L*j 

CjljLji. (j^s 4juj/Ij 4-ajLs jc (J ".'J^ cr LX - La ^1 ' I aj -i c J 

4_ajLiill ajjt jLa ' p 3e i 1 1 J JL«_aj 2 tl ta .tl J J_«_a jtj (cjLojJ jjJI jl) ^jljllJI 

cry*-* Jjj>I 6' 6^*-^' 6-° J^ 5 ' '-y 3 * 1 L°Lj4j ^ 

ijjj->ij Ji^ (j 'Mjlj^ (j-c^-La jt c?"" 1 ^ iS 4 -^^ . p H ^^|j„a (JjjLA {jja 

julj pJ jJJiTj . 1990 . 1968 S jJJJI J>U- iiji^ La }Ll3 ljm>j .(ji^^ 

CjLiLuJI i." it i ir-ilj . (j ii nlj'^ (j-be-c-a w ' a J^J ' "I J^J- ^ (^-^ ' '"' l -^Li J * 
2Uj... ; tl 2^>L«JI (j^a tl, Lia«j j "■<?.-.! aM^ ^ „<." pje^alJI j ajLtajJL 3-i^L>JI 
La 2_£^L«JI iJJLA cJjJOJ -Q ".'J^J^ (jr' j:e -'- a ^ ^JJ 1 '*'.' Ur^' ^ l<j i nJlj 

cuLVaJI 2JL». ^ L^J 2Jla| jJajl . Curls 2 ^ ~. ; 1 1 CjLoLsJI <LAi 

Q5j}_LiSLII liilLutj / l0 ^(3 . 12) pJsj J< Mill ^ Loj^a 2JLvj 3jl»iII 

j_LiSLI 2_oL«JI 2_jjJi_J| 4 jj^a LiSLa-a Jjlj pj i4_o- Li (j-ai . Sjj Juiu ^Jajj ( _ ;r 3 
2tlU ,tl ^Vjijca ^Lojjl j_^Lju ^1 Stagflation w »ie calll Ja^j-II 3Jla. JJ'"^"' 
glx^lj i nil ^1 i (j^alsell i * jl LtSLa-a (jSLi pj 4_ulj 4_o*Lj (j-aj « ^ ^p se i gaUJI^g 
lj_A sL^>-ljji (^ pjtJ-Lflj La ij-LiSLI 2_aL«JI 2_j^Ja_J| i_ , 1 1 jjs i4jjLi^aj 
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M. Friedman (jLa jjji Q^JLus i 'm 'p ".'J^ u-^*-^ JJ<3 "Jl 0 J-2i 
«ui ( _ ;r <j/ijJI jj-><i! (jV i utterly fallacious LaLvi J I 1 a " cULi j " nlj'^ ( _ ;r ia-La 
^1 j j uu (ji Vjj nominal wage rate ^ o < ..VI j^>-^l Jj^la ^1 j j ifLu 
ijjut i- 'Jin (jl njLaju^a ' -real w SoILaJI jj>-V! Jj-k-o 
Sutajpil o!j_L»ll! (jl (jlc M-aL i^jJI !j;J_LjSLJt jJiaVLi jii.1 jja ^jijjlLa 

. <UiLiiL>JI j^>.V! 4ji3jjJJ Cjlj_Jui! fibjl i ii a (jj£j <l J n i "VI j^>-VI 
^^-3 (jr jj/l jJI jj^>J,t j j i"i_i (jl ^jJialj jJl^VI I (jLaJUj^ <_>a^J J^J 

(Jjutll 4_Lo L>.j)jJa_a i4_uj_i_uVI j^>-^1 ^£ j-jjLLII (Jjm_o (Jji_ljJ_l3 (^j-Lrt-La 

(jl 4-<-^*-j jj^>-^l (jjj^Lj 3_!.jL«-a (jLa i £ Lji^. *Lijj . jl * i »VI dil j-JuJ jJsjUtl 

4jLa 1 1 JL^Jj . 4 j i ~- i alll CjLujSjjJI jl i"r VI (jutj ji- 13 li^irtj I j - "* I j i a jL*j 

r <_yA (j iijjIj' 13 ! j-Lc 3jipALI j>»-Vt SJjLla ojL£ I il 

W = f (u) 

: ( _ ;r a (jLaju^a JlJlc j^j>.VI SJjLkjs (jLa 
W = f (u) + P e 

ajLUJi = u 
jU^iVi oi jijUi jojiii = p e 

u£ Inflationary Expectations <Lx»jc Lalll CjLh^jIII JLs-jJ (jl w aatJ 

j-jju cLt_iJt_i i(j_aj_LLi£ (j-L ^ -l I , cjL i -L ^ -Ld 3 jx. i_dl_L& (jl jj . all * LtLt^tj i(J_jI^tHll 

(jL>. i (j_c j-_ulj Lg-La (^j-tJt-La (J£j . 4_Ll*_o 4_uiit_tiaj Cj (j£. (^j-tJt-La (J^ 

) S c (J I ^Ja j CjI j '< j"i in 1 1 1 2 c j-j>.Ij I J_La 4j I idulllll (j-«j) . (j^-*-* ' 
(jlajjJIj ( _ ;r lSLII i _i I ta 1 1 ( _ ;r JjL>. SjjJ-o CjLoJu^3 3jLC OuJls- CjI j m«j i nil 

CjLk^jjJI ( _ ;r 3 j<u (j-«J jLkjj/VI 4^j^>- (j-S j^lL j-j3Lj 4J q\£ Lxjs i ( _ ;r lSLII 

' "'I aj LaJI i>J_a (j_a cUg.ll.LaJ I 4-JI h i ii I jjl (jljJ_JI ( _ ;r 3 «Lx»jej all! 
(jl_il ^^Ljj-o^I jLa^VI (^iSLII (_JJaJI SjLj} 4-oJu^> iJLlLI (jLu-i-u (^ic: 
iLuLiUI iUkiiJI iLaJLcaJI j 1974/73 (^-IjVl cLikiiJI 5-aJ LaJI j i^LloS i_i j^. 

.1991/90 4^liLll jJiJI t-jj^j J 989.80 ^/^1^^1^,^.^.1980/79 

p se i alJI CjVjLkjs ( _ ;r 3 SjjI/LiA CjIj-uIj Cjli Cj-iL^ di\ " ) LaJI tfJLA (JSls 
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(jjju>.Lj JLjjlII Ijj i(j-ajjl jjlj-o £-0 4jLa 1 1 j-^Jj 3 J** I * LaJI (jl Jii-JI 3-LjJLc. 
(jl_*fu_i 1_$^>J I /^jLajl i ii a ijr 5 cLjlS^HII ^ . gaol! CjVj_*_« jl i"r VI (j-\-*_i 

1 JL& (jj JL>.L_i JLi 1 I jTim i (jjjJI (JLi£. VI (JL>-J j^j>.V1 J_iJL>»j 
(ji I ■ <i"i" i nVlj 3_^>.LljVI j&^jljljJa jl_ia£.VI (jutj (J-aLoJI 
J^Li- IjlSL-u (jl^^jJI jU mVl j j^j>.VLi S^aLjJl .-.l.aj"ll j . 
j?) ailSJI 4l>UJI L-S}tl ^Jl dilj ^j! jL3j .(j^l ^3 1969 . 1959 a 

J_B fljij i a 11 4-j-»se-i eaoJI CjLtjSjjJI JLiol (jLa ij-ol jj-o (j^J I i J 

2 II lajJI ££J SJa^Lc J^l (jr^l ^ '^"aVI (jj> -SJutJ w j~"'l 
(j u i j 1 j q ljr ls^- La (j! I^jjIu (j! I^JjL>. ti^p* ' JjJ^^ d-?"^ Cr^ f 1 se-Lall] Ij 

I r i_3jJs_j]I ,j£L«jj . JjjIaJI (J^-VI ^ (I j i ..Ij : ji) Lpj or ^iSLJu ji-lj 
j_uiij (^jJ! i(4 . I 2) JSLAII J}L>. (j^s ,_^3jj^ijJI \jJt (JSi j<utjJaj 4^>.j 
jj^s- ( _ ;r 3 i4jJL2JJ! j_y>.V! ( _ ;r 3 (_gj r i nil j_uuJI d i i ii i ^1 ( _ ;r jj/ljJ! jjjJ,! 4_l3 

. (l4) 3JLkJI Jj^-o^l j^l^Sy 
(I) ^-tJt-LLI ^-A (jL^ ^ 1 i^VI ^j-oj-lL^ ^jlzcu-a (jt ^ysj^jju J_JI ^£ LuC.} 

LajLLc (jliT ti^-p. njjl^LlI 5 U V. Jl^ A 3 U ^;tl (p e = 0 j!) 

^j_uu La j A , ^11 (j-UjL-u^ jl ♦ t nVI j-jjlll £J3^jJJ jJjjtXIj 4jr LjtAl1 jjjjtl! 

0J_A I * c j •(> J K II ' . i UaJlj (jlajjtJI (^^jjLaj I <"n CjL>.Lia Jp-JJ V 4j| 
JjUl-aj |_g J 2 * II j^>-VI (Jj_«_a (jlj i«G_iLj J-a-tJI 3Jl>.j cLal^ iJluL^ ^ ta S ill 
Jjjla (j! VjS . (oq) 4_Lj>-LljVI SjLjj (Jj-«-a iLflJb (jljuljlu w Sj^j-JI jj>-Vl 
i^uiaJI 2 tl U ,tl Jj_«_o jjtj iOU 0 ^jl i ii_i (^jill \l . V.aVI dJUa lII 
i^V i^^jJill \l ,^"aVI ^ iij^- JL3 Ij \l ,^"al U,„j3 (jl (_p=j^l (jVI 
(^^j .Olll i ii U ^1 211 lajJI (Jj-Kjs a flj. ^1 i^jij it_)Luj/VI (jjs <_ i mi 

JL>.j jjLtSJLuj SJLUjJI Jjjlx ^Laitjl j ^1 ^jJI 3JLs- (jLa i3JL>J| ^ Jla 
ja^JLaLU Jji ulS (_jJIj 'j^' 5-Lal i<il 3JI or i_ajJijj ^Ir ^1 i ul!l ^1 Jl 
^l (_gJi2Jjl jj>-VI (J J-«-o JlJ (_g j-II J-oVI i4jtijj_a CjLj^" i ii a Jii^. 4_^>.LljVI 

w I ^ tiJj^>o J-3 (j-oj^JI jL^siaVI o^SLj diljuj iox (jj" i nt, I (^Jl ^LijjVI 

(jV IjJiuj .B (jj-A 3j_iJl>. (^jJI (JJalUjJ (J/>.VI j j ' ^a ^ n nlj^ (^-L^-La 

(jl lillj (jLa i«Lj^-Lljyi j^j Jj-«-a (j^s j-j^I (JjJt^j Jjlj-JJ (j^' 
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Jj^JaJI J^Vl ^3 (j-^JL3 tyi^JU :(4-l2) (tiij JSL^i 

q\ Jlj>*j . A i i ntl ijr 3 4j^La d 1 1 n o (x - q) J Jl_*_4_1 l_S^J_u j^^**' I nil 

SjLjJ-jJI 5JL>JI u 1 c LLtia-La Jju («J (P e = o) I j<u jJDI j ,i j j 1/q (^-Lsiia 
j_a ' j 3jbJL>JI ^ j i se-iiaj II CjLtjSjjJ! Tj_u La-Lcvj .^-aoiJI vl . .V.aM t 

II JlJJ^>- (J-oj-lLlS ( _ ;r bc_Lo LbjJ tjj's J i "J .CjL*j3jjJ! JiLo OjJLs- ! jl 

. Ij S"i i ii a bt-Jaj Ji-4-i V 3 *j *-wtl j ^ ( _ 3 _btil.l I jut <jSLJ . (P e = X - q q\ JL>j 

JJlj>_4j L^cLijjl Jj^jI jj i_3jj-u J>»-^! o\£ i(OUO ,j_a JJal ^l) 0 « ntMl 
^g^jj i n (_£jJI ^-oVI * JLiljliJI ^^y^ p se tJallJI <J J_»_a j a**< i n i lJ^oj-uJ iOX jj-Q J-^l 
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■ ^sr i'^i'M jJSojJJ Jjjtll J^JJU (_j.ll 
^J_t-£5 !^_u_u ( j_aa_li_l£ ^ j7 1s^1a (jLs 4j-liILu_o p ->■ . ^"lt ^JbalLU jJjutXI ^1_}Laj 
^jlzcu-a Qjl ^axll ctLaJLi ^^Jl (J^aa-^saJI t __»SLaj •(jji^.l ^Jl (JLaluVL £j-ujlj 

3JLL-J! Jjjla Jiju *J La i(P e = x - q : n ^^JbtiJll JljJl^JI (j^jjJus 
j-^jI! Jjj(I! ^jL^ tfjicj .OUo t_gj" i mU (jJI __<;? ip-uiUI jj'mU ^1 

. JLjJ->J! ^jljjJI £jJaaJI JiLaj (_yJ-!l C 

OUo (jj" i ii U jj^. .jjlsJI! SJLUjJ! Jjjla jl ^^Jl iLi* SjLi/^l jJ^jj 

La LU 

( _ ;r LcV Jo jii>i Jl>- jj V cUi (jr^j Lta i^LtS Cj JLkj La £_a d gj| Laj a CjLtjs jjJI 
4 j a i n_i La (Jjjj-i OUo 2 II La ill Jjui-a q\ ijaicjiajJ! Jjula l) * ' j' 

non - accelerating inflation rate w aje lialll j-lc. SJLLajJ! J Jjlaj uj_' ^ 1 ^^^l 

. of unemployment 
1 se ' ^"tl ^LuLaJl 3JLLa_JI <J J_»_a ^_a i n**it1 p se ■ gaqll <J JL»-a ^jL^ l]}lj 
(jjjjja d La-j-aieJ i3JL>JI oJUfc ^3 (j-a 4jLfl ij»j^L!l (jr^ ' 

^Ja_LOjtj ijr ll ^Jijj t n ^jJI j-a^l i4JLLa_J! Jjju 3_}Lj-j ^1 o i n 11 

.U i :i c \t\\ oLsoVL J-ajtJ! ( _ ;r 3 cLajLcoJI Cjlj_iii!l Ijjj jjj_t£.j id j a i iiVl 

P 4. , v, 1 1 j 2 1 1 U , 1 1 (j^j JjLlJ i La "*» j^oj ^jl (_5-lJ ijji^tll! j j i"i_i IjlSL&j 

ajLLaJJ (^jtjLiIaJ! JjJ(I! J->Lu i_Sajj/ SJLLajJI JjLta ij_^a2JI ,_L->.Vl ^ 
^ji 4j3 _ulj La ^a_Aj iA-Sc (JjLiL-a ^j^. j-La_Lll ' *J ' ga ) tgJj^LaJI ^JjvVl ^^^3 

4_jJI j mm l La ^-Aj i I j i ii tj ^ *\ mi JLrelLl La 1 1 jj-ojjJL^ iJ? _tJt_La 

.(.u^jJI <yj U 0 AC J^iJ! 

JjLj(_a ■ ^ Lj 3e-j J-jI i ii II SJLLa-JI JjiJLA I jl «b! i Jjill 

3^9 jj-a a6 (^jL_uJ ^yA-ulaJl 2 tits .tl ^jl^ ijlitll Jjj i u ^ U*^ .j-JlIII 

3JUJI ojut ^ pir JalJI 

(^3 '/.8 (^11 j ^LJI ajLmJI ^ '/.7 (jJIj i^JjVl Sniitl (^3 '/.6 (^Jl pir i^aUl 
l_g 'j « tal I oLjoVI lj_A ' " a j" _' (j-Ij • j a" i ii a J*\ i"m IjlSLtj isQJLJI d i i nil 
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(jii ;.il.i9 )_,'iVin bjjjtg ^gaia 



! i! Lai . ^^j-uJaJI tfl jj i ii a J^e-i dJj^tjU 2 II La ill J Jjus I JLjj pj La -p se i all] 

jlsLJI SJLkJI Jjula tji tSjiiLJ! ^ 3j,,i<»ll 3JL.J! c^lfT 

sLa- " j in SJI_r»JI oJUt ( _ ;r 3 p se i SalJI JjUla (jLfl ijjjtjxLaJI SJLLajJI Jj-K-a (j-a 

dJLjjt (jj^J (jJj iJjulII J}! jjj/I (jjljlu jljJiJt£.j w « j j La II 2 II U ,11 J j_«_a ^1 
. ^ ^jl * i nVlj ji^>.V! j-jJLll ' (J d i tiV jl i _ r l^,V 4i_La i>> 
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: liltt (5) 
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: LdJi jJiil (6) 
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. ( _ ;r Jj_«JI J j "mi 1,1 jlj i5Ljj»LUI jjl jJLJl (jKjjjll LjjSSlI j fjr i Mil . [liipi tiili jJijl (7) 

.43 ^ .1996 SjjiUJl 
: ^Ui J± j^-lj (8) 
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jLlTljvVI tjjjJLSLII il ualcaVI : i—ijj!± JJ \ j>jL*jj_j ljr Zij\^>. ^j^a-c*. :,j_a 3jjj>-La (_dJj (J7 1\ LjjLil^ 

.449 ^. 1988 ^1^1 



JLlC . J <4_4_>-^j t^JSLlI ll LauflVI Jj-i^s! : jjj-<M-t-u - I % 4_uj^_j i ! :^j_u^JI I Jut jjo^a ( I 0) 

j-CujSI < a LTiSUI jl j tdj^j_jj i^jj^jJI^ cjLjjIjjJL] 4_a*_<iL>JI cl.-oj-uJJ.I t^jjjJI 

. 325 ^ ( 1 989 . 3 ^LSJL ^-jj>Ul j 

CLiilLkil 5 j vl aVI jJLl ulAj t^JLll ^j-SLU! £j j '^-11 J-LuaLalll tjfA Ju^JL (I I) 

. 144 . 33 L y& tjj^i ci-j-*-" 
: l£Uj^ jJ^I (12) 
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.73/72 ^ .^jJI LliJi^j^lj (14) 
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<L>.^ (jr l£i l_k>^' (J^**' <_r^ ^u-j-lIi^ (j-L-^-La *»J^>-Lj JSLlJI J^>- Jj-i^LalJI ^j}J,^ 
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Journal, Vol. 83, March 1979; G. Standing: "The Notion of Structural Unemployment' 1 , in: International 
Labour Review, Vol. 122; No.2, March - April, 1983. 



175 
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«* 

: 

-}j_£j_!l *j U Jjj. . j^j'l , ^" aVI ^j^j jjj_>j| 

Cil j i j < j i nil J^li- Stagflation w -i ^ .v.tl 

SJLtajJI j ■ njj (jl JjLs- iCjLU-uLuJIj 

3->Lc:l J^Li. iSj^sUIl 4-JI q i ,iljJI Cjbl irViqVI 
jLu J-Aj (j * J J ta 1 1 2 II taqJI J Jij<-a jjJLSj j la 1 1 1 
cLi-ujjJLl i _ ;r JI ' 3 ±j S a 1 1 4_J^_t-at cjlL- L JV- i^jy-* 4 -"- 5 
4_jj_>JLi Licjj/lj LjLx.il (j-op (.^-11 id j'Cj t h^I^j-lII 
QjljjJI ^Ir (jJI g i .i IjJI a Mall I SjjLajj 3j >l i -»-<aVI 

jLuJI I j^J 3-u-uL.uVl jLS^Vl j .(jj ' "II ^Lj-tf 

. Qj" I J "J (J " J J I J 3 (jj- 0 - 5 ' Ly- 30 

<Jj_*_a» gt-LLa Lta a ^ *a * ^ Lta )j ^ JLa-**< i njtj 

JjjtjO)) ^jla-La i; I uU iNatural (((j-jt-ula.il 2 II U .tl 
4— qJlj^- "1 < til (_£J_JI (((j a J 5 >JI SJljLoJI jju-u 
JjUlII lj_a, (jl (^Jl SjLil iKnut Wicksell J , n</q 

tfLld-UlJ. ^J-al^JU -ijl^tlj 

t_jLlSLII I j^J (^jlj^UI Ji-jll ^ Ljj-^-l jjsj 



J77 



6-Jlhill ,jjul imll ^LojSUI 



a II ojJlC (jjSij (_gj.II Jjud! liili 4jl LcJjsj tg^jt-uiaJI 3JUagll JjLta (jJI 

\l , .V.aVI \l , „ . cLUsLiiejV ji piejiai!! J JLta ^LjjjV J-uj liJLla (jjSLj 

jj-S-se^m 2 II ta • II Jj-«-o (jj^i La J if i^jJ-uiaJI 3J UajJ I JjiJta (^jill 
J-t£. jilp- (^jill \l . V.aVI (jjSj ■(jjtjxIaJI SJLtojJI JjLkI bjl i .i a actual 
.(jjljj 2JL>. iFull Employment J-oLSUI i alajqJI . a 

2 II U , II JjLta (jLa i^yt-ulaJI JjJ<ll 2jj tail I ajaj 
^J^^M ^3 " nlj^ ^-t^t-La ^jlj t^j aj-JaJI 3JLLa_J1 <J J_*_a p se <>»"tl JjUla 
'^]^ i jj_a ^ alia * rt 1 1 j < nlj ^1 *\ mi JL>.U ^ji c_t^t_i i4jjJa_J1 Qjjt ^£ tJj^UJI 

. j^icV ijjjtjxtaJI 2JLL-l!I ^j", , „ a jLlC. 

ea * ' yi-ulJ 

(_Lal od£. j-jjLj i3j_ii.^M Sj 2 « 1 1 ( _ ;r 3 ^LijjVI 4->ol JL3 w »jjUtl 

lji^>.jjs ^^a^SJI 'I ■ ajSVI (jl^ I jl La ^Ir j<sS!j>JI J_tc 4jLa 1 1 j^Jj .3_jcjj^3j^ 
2tlU.lt j^jij.lU. Jj-K-a jLaj£.l (j-a Jb^La .V j»i (_LaLdl I alajlJI i .1 a J_t£. 
, p j . V. » . j j . Cj\ j m**< i ullj Cjl_j_Lu_u_a_>JI 4jr 5 fib I j^>-La La_a 

cj|jM~iintl 3j^a 4jIjij (j-ia .^^S-jj-a^/l jL^iaVI 3JL>. ^1 1 JLiU Jjjr.i ^yl^- 

fibl (JJJLSjjij i^JLi^ (JjijjjJI joSL>. 3jHa (jjj 'I 1 jjL^ i(jj_SJI I JLA (j-a 

(jjSLj w 2 II U ,tl JjjLA (jLa iJ^sjiJI ajil ^LaLCJI < ^Uy.tl ^jli . n a jj^. 

Jl^C: .CjI j m ■> j 1 .1 II 3-jljJ '/5 ^Jl JjJ(II J-i"jl ^<U . '/4 (jj: Jal 

(J JL»_a ^jl ^jji ) Ouut * I ^g^T- w ^> t ^ . \l . ^.".aVI ^j_a cUu_olj *j j 0 3. LU_u LaliJ I 

(j^s '/.6 j */.5 , 5 (>u La £jl>y (^SLjjjsVI jL^SVI ^ w »j ; Utl 2tlU .tl 
J j 1 in ^ I r '(j-iLjij ^L^alaVI Ijut (j! «L)La (jlc I nmnijj .JjuJI 
dJJ j (jLa iJjjjiJI ,jjs '/.6 _i jJ-2j 2 tl U .It ^^Lls Jjljla -5j^>-j <j-a iJLlil 

^LcJp^U ^|j V p3 ,>,j 'J-aLCII cJji^UI 

d)l j'm" 1 .illj CjIj m 1 .1 n-»JI [_gi ) fl£ ^JSl '/.(> ^1 2 II U .11 J Jjla ^Lfljjl (jl (j^>- (jr^ 
4^txislj 4j*jJsj l-^j-^ ^ J ^ :;E i3 ' I JJJtJu LSla (j-U 'I 1 ^"aVI (jlS-J (jLi N 
JjUlII lj_* (^Jl (jjj-IaJj l^jL^ (jjjJI 3j 'I .^".aVI CiLmLj 1 .ill ^^jijL^s ^ jj 
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l_,aj;hll 6jlhjJI (J^ao ^Idjjl bjjai 



cjLj_Lu_u^j_>J! (J-aLSLJ! ' MAj~lt ^^"i i ,i a jjjijtjj ^jl^ L_ujj-5j 4_ujJlI1 LuLLlj 
/.2 j /.I (jru La £jl>u (j M.'to 2JLLa_i Jj^ta j-a .Cil Humt lj 

JJaLjjj jLjiSL!! (j-a jlS^, J-»-ij iCjLLLuLjiUI jlS^. j^>.lji ( _ ;r a di! j_u .JjulI! 

2 11 La i U Cj^Jljus £*° L)j^9-^ cJ-*-*-^ 3^3-*-"' CrTr i t*~i\ i^J^jtJI jj3 ^-4-1 

J^jlII Sjjs (jjs "/I2 j "/7 jrJJ La £jL>-" 
2 tl U , II 2_ajf p al A* jjj , „ A j jjf lj.slji ^*_» 'I i -V.aVI ^Vjjfc (jt^J 
I JL^_i C, m-J 2_L&I jjl 3 tl ta j tl ifU^VI JMi. (j-a ^iclluaJI (jljJLJI 
id jlr j . £-d3jl (jjJulAz J*C uiJ I U »" 1 1 JJL£. (jV ijjiail ^£.J-J (_gjJ! pJ*->JI 
4JLL_JI Jjuua £>Laj j! JbV t<UUaaU w ^jS-JI pjt^JI i_Sjjaall 4jLs 

fiLajl (j_a I— L>.Lcj_)l ' ^""^ i JlJjLt£.J iJjJi^tjJLl 4JLLa_J1 <Jj_*_a £yz w a-t-JaJI 
. d j a i iijJI i Ills I ' aa-VI 4 ' nSL«J La £-a 3jjLSJLLj i Ij-JJ^ 2 tl U ,tl 
4_ajl \jj ■ ■■ a (j_jjJ! ^ J 'I . ^".aVI £jja (Jjj-il! I JL& [jLa iJLs- (jr^J 
(j^tt JL3 ijjjtjxtaJI 2JLLa-JI JjL«-a ^Lajjt J}L>. ,j-a S_L*!jJ! 2JLLa-JI 

2 1 1 U , 1 1 J Jijus ^Lajj! jjj-jjJ 4-jaL^ . p_&j_Laj 4^>.j (j-o . j j"n" (jjJ-II i_il_u-u^/l 
'.(^yij La (jjj^jj t_j|_jjj/^/l iJJLA (j- 3 ,? w (J" 1 ^' 1 "■' w 



joJ dlj-iij '.3_aji2ji! 'Lie Li LaJI [jl JlLiJ I ( _ ;r 3 JjUlII ( _ ;r aljj>.j^jjJI 

^Lajjl iCjIj_l»jJI oJLA ^ukl (j-aj . CjI j m"i 1 ntlj CjI j m i u a -»JI [^yi CjJl>iJ 

iiLj^lj (jjJLaljJIj CjI jlq^flj t<— it 1 uJlj (j^-2-^lj-^l I mi a 1. inn 
}Liaj3 .(jJLjolaJI 3JLUJI JjLta ^ fOie-a ^LflJjl (^Jl dilj ^ JL9J .JjjjlII 
1 aj-ui a iJ-ajuM ( _ ;r 3 (j^-2j*lj-llj <— — a 1 « gill 4£jl 4 1 1 n i ^Lajjl Lj JL3~ T 
^ ajLtajJI JjL«-a - La 1 ujj a SjLjj (jJI ^j! Jlja 4£jl uA,\ oj-lb ^Lajjl j! 
[j_a ^ I r I '- a SjLc SJLLajJI JjLta (jV i^^jill \l . ^.".aVI 

<_j-j_i 11 njj^>.^ ^ * J " (j-a p J La ~ 3ji£ <_ u 1 n_i i£j^iILjJI (j^-J 2 tl La ill (JjJta 

p j U" It p j - " j- l1 S L 1I 3j^_c i. 1 1 1 n 1 LjLo^lj ' p j" a La I ^^Lal j^uJu 
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6jlh.ll ,jujl imll ^LojSUI 



d a it>Lm-a d i i a y J^-iljj' O^- I ' ^ \ * (j^-*- 1 »^ uJi *J • <— »^J^uJlj 

tCil j mi i oil I J CjLji-uLaiUI i_£JLic (J!^>- 4j| i laa. _aJ <-^p~ -(J-fl-tJI Saja »l i .1 ill 
l^j-ll J-aVl iS-ajUaiU 3_lcLu^JI (jljiLJI ^ J^SJlil Slj-U ^l>> 

.Ui.Vitl (jjjj iJjjjlII cr^ Excess Supply <_p=>c <_>^jl-a J>a^>-j (j-II (^jI 

1 jut ( _ ;r 3 jj£j_i jl (j-aSLj .(JL>.jJJ p j~ 1 * a 1- < < 1 .it j^>-^l CjVjjla (ji^. 
jji£. si 1 nitl 3JL«X. CjJilj 4jSLjj_o^/I 3jLx_lU CjLjVoJI ^ 4j| , ^-Ltl 
(^-Sj . "/.4 I , 9 aj\ jJLa "> J)Ljj J Jjlajj i4laLc Qaj-La 12,4 jl JLaxJ Cllj ij» j 1 ntl 
4 \ t n't _tj 4_Lal_C Qajla 11,4 jljJLaj »l 1 nill SJLaX. <^-!J>lj CjL^LuLwJ! jJlC 

2 II -1 c CJJ>lj Lj-iLLajj-i . L-^-J (jl j" ' "J ^ <-. ' ' ""'J J^ J l"2-° (jr^J • / - 27 
1994 . 1984 5 jJLiJ! J>U .Full - time c^SoJI JjJ* j-U^ ^-iMJI *L-oJI 
i_i!l 600 jl jJLaj JL*.jJI 3JL«X. Qjja-aiejtl ^ i3JLaLc i_i!l 700 jl jJLaj 

oUJLJI cuUVI j_a y.35 jl^ 1991 ^Lc . 5 jJLiJ! J>U JaLc 

4-C.La_>JI JjJ) 4£jl miU <_ 'nit (_ji^l <j-a (j-^J 'J^ll CjI£jI i^i a 

4_La u I r I iiLj^l ,j-u ( _ y j ; ulaJI 2 II lajJI JjL«_a (jl j»»1*jU <j-aj / 5 '*3_ujijjVl 
a Lj-SU jl J I A tWI 3_uj_l! Lai J j '< a It 3lj-U 3j)a^. 3j_t£ l- < j i uJ i JL>.jJI (j-U 
jljJ-JI ^ J-ajtJI oj2l ^Ij^-j-ajJ-JI JSLl^II jjIj .3_jJJJll ju^vl 

Sj^a^JI (j-Aj niJIiUI joJLkJI JjJ) (j-a L^jJI ij^-^' J^' ^j^?-* ^'j-^ 1 1 I * 1 

.JjjjlII 3' J-J-ul (^l (j-^^ 1 -" J^'jlJ (J^ (jr^ (J " ^ * '"' O^J-" CH^' 

Cjlj)l ir^'i^VI ,j-a JJJ^ J-aJ«JI Sj^ ^ CjJo. ^ jJI JJJuJI I Jut 

JjLtjs ^Lfljjl (^Jl . j^jj)l (j^s j_u^ JlJLC: ^ . ij J>! JLS i4-lC.I m^iH 

3JUa ■!! (JjJLA «Laj (jlslj-ial ^a i ( _ 3 -ajjilt i nil 2 II IajJI 

. (J-aJtJI i^^-t-u CjLc ^_aj?e_a (j-a «Lc ^_aj?e_a ^jJ Lulj w »-j-llaJI 

I j",^ ,U ^jjl £U^.La_L>.VI CjIu-uI j i .itl jl ' CfJt ^ ' ^" ,a> ^l (j-a J)Ji£. I tu «JJ 

IjJitj i3_^liJI 3_jj,L«J| jju La Sj_ia ^ I ;,^tl (jljJLJI ^LajSLa. 

^pJI j i3_j^|j_L<i/| ojL^ (jiJI JjjJI ^ [AjaA jL^ Lajj i4j}_LiSL!I 2 a , ..UILj 

CiLt-ul j i ii _ij i4jSLjj_a^/l SjLallil CjLjVoJI tflSjJI SJjj) CjLcuI j i H i oijjC 
^-Ja Ij ^Lajjl ^1 CjJiI JL3 i LjjjjI JjJ> Sjja | jJs^x-j jJI 3-i$lj"i uiVI 
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xjVi ;h 1 1 ftJUxJI (J^ao £la3jl bjjai 



j_ljLS £j* j 'I i aVI j j uu La Ij-jj^ 3^ .! 1 ct^J * ^ (J 

SjLa-lil CjLjVjJI (j aJi . Unemployment Insurance 2 II La • II J Co jji_aLiJI 

idJLLaj 3-jLcl£ Lcjj ( ..I 26 ^1 J ■ aj SjJ. jjjl i .ill 0j^>-i (j-a '/.50 3 j i n't ^Ir 
<j_a Lcl^ji ijJLlA (J\ Lt& .Tax Free i . ■ Slj i^aJI <j-a SLojla SjLcl 

l£ dlajt3 3JL>. ^ J_aL«JI L$-lLc J'^->_' (j' 0^-*f 3-uoj£->JI 4jJU! O^LjajxiJI 
. . 2j-> -^11 4jLcjJIj Jl alaVI SjLclj Q^J^J II fk LitlaJ I (cjLta-t) £jl ^Ja Jila 
-t laj * ji>i ^ 4ji ^1 Martin Feldstein (jjl" ^ijJLa (jjjLa j j uug . 0>>-I (j-lj 
i_i La j^j3 4.JLU oMj^oJI jLa ^Ju^U^-VI 5uLc jJI j 3JLUJ! 3_iLcl 

^QaJj jJL«JLj J_aL«jLl Ojj-S-fl-ll sLlsL-oJ! J^i-jJI ( _ ; ^Jj <j-a 

q\£ ^-i^ O^J - *^ sLijJaj (_£ I (jia^j-j i_Sauj/ (_LaL«J! I JLA (Jii-ai . ( _ ;T £.Lii>.V! 
Jj^ej ^1 iJji-Vl 4JU! 0>Lj^UI j -ULtaj 'I 3JiLcl jJLa (jji Lfc j^J 
ijr IL>. ^ Ua-«-lI,l jj o ^J-ajiJ! c_Ji£La ijr 3 d o i ill ^L*> i n i ^jt J_tiaj2_u_uj 4 1 
SjJ. 3-jJLaX. 3JLUI jj-a i_djj ^j)^- S-^J-y ^° '^JLLaJ! jjl-aLj j^LLa ) a u ■ 
d_JLLa_i II JjlJ(_o ^Lijjj! dll j 4j*_uj (jjS^Jj i3jijJL>. J-a^. «Li^>j^ iitie_JI 

•Cr 0 ^' L$ j"" . 'iU eric 
jj-C ^JjiJ i h a aJU>.j t, i i i ii 1 1 1 JLA ^jt ^ i \l , ^".tWI ^j-a j j j^ ^JlC 1 2j * 1 J 
J2j V 3 j i ii 3_LC.I_u^aJ! (j!j±J! ,3-a ^ i^yjjxtaJI 3JLUJI JjL«-a ^Lajjl 

cl_ijj_U3 jj| 1( j_jl ~ '"'JlLi^ ja^-Laj (ji^ti ^jUSj Ij-^Jj .'/I jj^. 

w I C 4_l j^^j-ij ^jJI ^Jut-Li ^_a in**( \ ^Jm-a-l 2 tl ,tl . " » I . *" ijr^ 

CjLja-j >LiJJ S j jj i a J (IrtJ^I ' aj a> ^l (j-a j-JJ^ lS- 5 ^ •L?J-**^^ (Jj^jJI 
'(1^ "JL> ""^ r lj ^ Qaa-VI '"'I I i ■■! I (Jt^ ui? ^ 'j ^J^J ^ ^ «JaJI 

jj^j-Vl CjVj_«_a Jj-j-Sj J-a-nJ! (jj i ii I ^JjJ>J\ {j I r p_&jLi^.l (j^-aj (jy^ 

: ajlhJt Mljrf. 3 

i4jj_a^>. CjIj-Jlj CjjJj>J '^xJjj ' .'J'^ 1 " 
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6jlh.ll (jjujl imll ^LojSUI 



I_£JlJI j_jJLLll j! i^Lu^l <LaJ.a-"uiU 4_uiJI (JjljJaJ! ^ iliJLs. 

4_Ll«js ^1 jjI jLcu£ ji mJjL^j >lj^>- (j-o jl iCjLcLu^aJ! (j-tLaaj (j^Lai CjJLs. 
J La .", tl ^J-i-II \jJt ^j^S .(Jjls-? iliLcl i in j^-i JL£.L ^"j ( 111 c I * i all (j-o 
i(J_aJtJ1 CjLc ^-qj?e-a j^JajtJ Cj^_Aj_aj a5i < ^ (j-u Jj^l ^3 ^JIC CjJl^j La 3_}Lc 
(jl JjV I JL^Jj • 3jjJL>J! (J-«-«JI (j^sj-il 2 i j I U 1 1 Cj^LaJIIj (j^ajL^iiJI (jl-JJ 
1 * a II L^jl i n**<^1j icLLLajtHll 3JL<jjlJ1 c_uj jG _}L*_i ^jy^- £y*y^\ (j-* w < ga 1 1 

oLcl ; ,^tl ^La? ^1 JLZliMJ jhSjuji^! (JiSLboJ! l^jlUTi^loljLjllj 

( _ T i i)JU>. (_gjJ! ^-LojjV! (jl iJr l\ Sji < \l . .V.aVI ( j_a j j uijj gjUiLuall 

^Jj* a a £-=>-jJ La-i! 4-j£.Lu^aJI (j! jijJI (j-a j_u£ ( _ ;r 3 w « j i La 11 SJLLajJ! (JjLkjj 

JJjl! iCjLUj-iLaSJIj Cilj i nil mJjJi£. (J^^Li- 4_Aj^tlI! dlLcLi laJlj (jlsLm 
vZiljJLij iL$-l3 U*i iSiXI JLajtll J La «" (jJI cliji 3jL>JI tTjl " I - T t <j-a 

4^>Lc L$J ^1 jl ^SJaLUJI £li>l cuLcl j jlaLU! tiUti 

i ir-i c I * i all OJLA 4liLai (j-aj . 4_j^.jL>JI ajLajJ! £_a 3jjJL<S/ JaLujI 
^Lojjl (jl La^ . La_Ua!j 1^1 i ■"' J g ui tij-o~ ii_-t-L-^JI I i i i^i j CjIjI j i nil 

« j (jiLjLljl j jLaji}! (jJI (_^j! 1 1 973 ^Lc jljj LlILc JaiJJ! jUm! 

i>JLA CjjLc iLa-alJi j\ i\ j <■ u-uU SjL^tjJLl CjLjVoJI (3j^-" tj^ a J^LLa 
. CjLj_Lj_iLajiJ! 3_j| j_j j_La LtXLc Ja a * 1 1 jLllu I j^_AJU ^_a (^LaLUI 
jj-AJijJIj ""'I cl * usl\ (_>^a-»J 4jJl^jI/ (_gjJI ^\ i u£, II IjUk (JjLiLa 4j| JljU 
^LLa3 Jfl <"i i(3JLLaj (j^s dll j (j^. jvxj La ^a) ,_jlami (_>^a-»J £ Lla OjLc (_gjJI 
OJL^J sLa_ujj . LajLc Ij^j jaSLajJI 3j^>.|j i"iVI . ^"Vlj CjLujj^SLI^I i ii-i 

|_Ua_j| (^Lc lilljl^j .4jljj/!j SJLLaj (jjs <_J call 3_c|_u^3j CjIjI j i nil i ir-i 
(JLct_a (^jjs (jaj-aju I^ojL^ (j_ljjl iSjcrtHXI CjLiVoJI £J-Zu (J I a mi (^isLLa (Ji o iC 
J|_ja_a (^.3 5 , ^ , ^. ^. ", 1 1 SJLjjlJI ^ 1 r L-J-LaJI (j^- (^-3 iJo-aJjl 

Cli^J ^Igje-j i ii J-a^l (jl i(j^J jLi^allaVI (_)^a-»J 1 Sj »J Ij-^Jj . CjLuji^jSLI^I 
j| cujjGJL) p ^ - ..A t i ^Jjj^Lj IjJLjju (jl (jaliaLtJI (JLajtJI ^iLaj i ) (jy^>* (J^>La 
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;h 1 1 6jlhjJI (J^ao £la3jl bjjai 



Jjj<-a (jl James Medoff l-SjJ-o (jji*^ ^.sL^aisVI (_jj_j idi! j ^ 

3 j i M m jlj Jl3 (jj^ SjUtlU cIjLjV^II ^ (jjMjJaJI 3-lUajJI 

( _ ;r i o-jju>. (jy^-JI S^LjjJ! 1. 1 1 1 > i ■> iCjLUjjL«iiJ!j cjIj i nil <uJL> J!>L>- '/I 

jja (j atJjIaJI 2 II lajJI Jjula (ji ^1 (>Lj 'I . V.aVI (jjs JjLc i_uijuj 

CjLjL2_i Sjjs l. i j i im iSj-o-V! i j 2 « 1 1 ( _ ;r 3 d-JI h i iiij-ll '"'I '1 ■ ag^VI £-d3jl 

t L^Lajjl (Jj*.? (j-a j n" i ii U I -jtl , Vnj , jj-^ al Jljjl>>j ( _ ;r a jjLJ! Ltjjjj JLulI! 

jJjusj (_gj_JI j-a^t iSJLLaj CjjJLs* JiJt£. Lflxea flj» CjLil£!-al j»Lal Sjuiuj L-SjjSjJIj 

cjLiLSLol j»Lol ^LjL>. jljlj j^>.Vl . 3j> j0 j-i^ ju^f*^ uIiVjijla 

j j mij t^^oj^ajJ I ! jut (j-Sj -ir* lUbtJI JLjjlII ^Ir (Jl JL>-j <— ilia 3-iLjj 

tl (^yi n i nl La ji) 4-11 ta-JJ (_,«J J-laJI Jj-ni! (jl ^1 i(jLoJU^3 (jjjlj_a 
.-,1 \l aVI ^.a Jj-ij Qj-ftje -^~tl j_uL ^jl jill ajlLajJI Jjljla -.(jLo-Vl 
(■ i j iii _IJ jj^>.^U (jj^VI JL>JI (juljjs Aj^J l- i j i n t i^LfljjVI 3j-i^sL«-tl 

' w * - .' ^ 3JLLa-jJt (Jjjla ^LdJjl J-aU-ll I j-JJLj ^1 ' eajj (j£Lx-ij 

« • (9) 

!_gj"l I no ( _ 3 -<-uljJI JJJ>JLI u "J? I ' ( I - I 3) jdjSj J's i"itl JlSt~ i iiLi 

-- 1 1 j_oj_jj .JLa-nJI JJlC i _yujJLl JJjJ,l l4-l2-l^>JI J^>-^/l 

LF JoJ«JI j-ajJJ -(ji^jiiitLi (j^-ijii itl j i ( _,?jii-»JI j^>-Vl (Jj-«-a (jriii-Wj I UK 
A * h ^ 1 1 4_jJLjJij>J1 j^>-^/l CjLjj**i i n q Jut£, 4(J_*ul1I 5^ (Ji*1.i l^_i^£Li (jl (^^3 

SjLjJ (J^ (jl i^^j-i-oL-ol (^paljU^I (^jl^. (j-L T t-Ltl I JLA (J'v Ml JUlJJLJJ 

Q^iCjj (jjj-II jlj^VI JJlC (jjs JJ>i i-Sjjj/ i(_,iijii-»JI j^>-^l JjJ>-o 

sbJs^jjiil (J-«jlII (_j^sj^ (jj I j Sj dri'-^' (JLsjlII jjlc (^1 AJ JoiJI j-ojjj • (J-«-«-!l 
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Ja-j»JI (j I i LlA ' La 3> ^ 'j w SjiL>Jl jj>-^LI 4-flJgjJU CiLjj" i u U J_t£. rft^ilc 
i J a < tl SjJs jlj^f (jjs I (j! SJVj iLF ila ^-tl jl (ji^. jJL AJ 

(j-C 5e j II (j^-JJ i Jl^I i ii tl j^>.^/l i ii a Jl^£. (J-«-«JI (J^J^ 3 OJ-^-^J-" 1 

' 1 1 La 1 1 ^Isculjz ^LSjJLj (J_aJtJ1 (jj^-*- 1 ^-^P-J .(J-Lcafl] ^J-a^. j^^^-S 

j-iu-u JJt^tlj jjj-t£. iE SUiiitl ^ AJ (jIojjlII ( _ ;r Lx-La *_a LD Jjs-kJI 
.N* JUC l.iJj*-o (jrditluiJ,l JLajJI JJLC (jjSLj LlAj iW* JLic 
i4jjLlo.VI 2j»j;l^tl SULk-JI (<u«. ^ Sj-m-a EF 4i)l i ,iU 3JUJI a JJt, 

(^-J J <" i ii a Ij i ii j t ^(ji'Ct iJjulII Sjja (Ji-t-5 (jjJ-KJ (j^j-II -^'j- 3 ^' 

.W* (jj'j^l 

jj>.| ^g j" i i i a J_*ji! 

( j-SLjJj i* llii <-'<'" t_£^0 w «LuL>JI jj>.VI j * i n ^jt i^jVI j^pajll^l 

^gj" i ii a (j_a (j-Lcl "i i ii a ^1 £-"2Jjl (JLaJlJI CjLlLaj Sjjs i. i j i in illla 
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(jl Jljo <_ajj-u 3JL>J! tfjuk ( _ ;r s Luis 1W2 mil (jS-Jj '0.3' J^' J * 1 " 

jjJ-i^J L-ilLaJI (j-i^- 0 SjlsI^J! A 5Ja2Jjl tfjjjo 3JLaj<J! ^Iz. i_JLkJI 

p^*j>. i_dl_LAj d La all I JLt^. l_iJL^t_a [y\ U**< i"iU (JLajtJI p^*j>. 

c ^oj2^1\ j^SJI ^y,,,,^ JU Tvlj AT 2al ,„1l Ml 2_.._.,Utl 2tlU,tl 
SjLj) (jic JLtcVl JU-j «!>cV <_P=Li= t ^-' '-.'JT"""J egj" ' "U J-i^. 

. I * rt 3JLLa_JI <JjL*»a (J£a-s (—3^ i i^J-ajtJI j < aa *^ (jr^- p j ■ ^ La 
.ij a *?* J (JLa-*-ll cliLiLiij Sjjs J^H^ tj' D* 1 J ^ '^"^Vl Q J J 

Lxj w 2 tl U ,11 Jjjla S^Ljj f_y£ Sj_o.^l 'j 2 « 1 1 ( _ ;r a p j ■ ul jls 

.•/I ^ JiJ V 

»j| , ^. ^ 1 jlj .ViVlj 2 tl La 'tl 3-5 Ljj 4-Jjij 1 11 a I j 1 1 sejj iJLulII CjLiLaj C^lkj 
^L«J 4-j_a_uJI J_y>- 0j_jj_2j Jj-Sj JLfli . ir^U" 1 11 JLa^.^M JL>-j 

LliLlalll 1 «j i^axi)) :«}LaLCj -il-5jj p-ILc- JUjlII)) SjjIjjJ L> ^uajJ I i 1995 
JjjjlII J I Ij jajv^M ' 'i*>~M ^ j-2j 4jjl£jo-! dil i ii i nj-a^ <_ i Ir ? ( _ ;r 3 

1 1 -j ".I . r- V cj|_iI_2JJI I j 2 2 >ij 4 _ =r ILll 3_lIL«JI j^>.^/I i_gj>Jjj . -i La * 1 1 j-j^-) 

JSL<I/ i 'Hg" i i i U I ^j'i jf J2j ^1 jl JUjlII t-lj ^Lljl (ji^Jii^eJ (jJI Lai 

cjLiLSj L^j j^>-jj cH^' cj! i ii i uj-lLj (^f^i^u-JI LlK . j\jum VI ( _ ;r s ^Lijjl 

^Llil J-aJ«JI (_p=>C. S^Ljj (^Jl (^JJJ Lxjs iJLajJI (jjs Jal JJX. J ji uU j^JI 

. ^ Jt5-?*^^ ^j^A^j p La-xXI pi La 2 II 

g_L^jV a ,, ud \ .2L5jLJI Jxl^l ^i ^ i nI . ^.".aVI ^JlC, t_£ij_Uajj 

j_Jlu L*lpt3 iTerms of Trade ^gjLjtlll JjLlII Jajj^i/ j-f*^' ■ 0) 
4_uI/LiSLil 4j>. jjz 4jl>s jjcj Ji^ dJJ j jjLa i JlLlII ^ se 1 1 a a j-^. Jojj_<lJI i> JLA 
pui ijJ_o-«J! (_psj^. (jiajLa SjLjjj SJLsjiJI (ji^. L-ALaJI a aa. lSAP 

SJi^Lc: L4J (jJLlI J-4J<-1! 3'^"' (j-^ 5_^L>.j i3JLLa_JI JjLj_a 3jLj (^Jl 
I J y*» (j 1 utTi (jylll t 4 j 1 n'Cttl 3JL>JI jj 1 aj (jSLo-tl (j^s 4j| La^ CjljjLuaJLi 
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<j-a 3-».j_a liili L5 J J^ '"^tP" ' 4-a-li^o ^ ^jL*!]! JjLlII Ja^_jL 

a d a* p_j (j^oj < ' d taj J llj ^jLJIj (Ji*jJI p^e^>« I ^^dj^ Ct~*"^ (^Lau-i^M 
oLjol olj J-L-U (^jLa^JI JjLuJI Jojj_<i/ lil i4 jlr j .SJLLajJ! JjLt-a 

i"' n $ i ill JlS (jj^ cj' J^J-^' (j- 15 - 3 ' * ■!.' ' " ' ^i?^ 3 J - ^ JJ-*^-° 

iiljl^j £u II j -slj-3^1 Jj^s-J (jJLc. iTjVjUlII <>j_4i ^LojjI (jl ti^o- .^juuA^il 
' '"" '".3 i Work Incentives JjsjlII oV>Z L yAjl\ Ja-u!u ^1 ^JiJj La LJLL 

>LLajlj Jj^jJ! f_y£ <■ i j i uTi j<u (j-oj ijl n""i 1 11VI j jL>oVlj ^LuVI j^l^>. (jjs 
CjI jJLij . syti 'I i .V.aVI p'"*,' (Jjj ! JL^Jj 2 II ta til S-lLjj ^LULij i jjj-lII 
«ul . Supply - Side Economics <_p=>jjJI <-_ijL>. .-.I _> \l , al S^j/jjLa jl ■ aj| 

t tjjj Lgai! 4_iJlj>J! CjVjjtll ^ja-iAsej ^^^JLlIj w a-i_tlaj| 3JLLa_J1 <Jj_*_o ea a^J 

.J^jJI^ 

djjuii! i «j . ^ 1 1 j < i ,i (^yi^. Ij-taj (_g jJ! (j i ht'iII (jl ) STj «_' (j-a i_l!LLfl>j (^) 
. ^jjLixLaJI 2 II tajJI J J-«-o SjLjj p j i ■■" (_^J-II 4j^2]| i_il_u_u^/l (j-o Jjlj i4_lL>J,I 
CjI_}j1 ^Jl jl * < nt j^paLaJtjl ijr JI ^ » i ii H I JLA ^ i n -»«J (jl 'pj jj-* ^| 

^JLlI ^ 1 i ii 1 1 jjjs CjI^jI ^Jl S^Ljj i"i l p3 4 i _ ;r L>Jll JLolILj 3_o^o_a 

i ^Uj'llj j| oYi i hVIj ^LuVI ^Lxisjl (^yi j-jJj Lxjs i«LlL>J,I CjLaHitl (jjiSlJj 

I J j'a ^ U"[ ,"i 1 1 j jj i , ^."11 CjLcLu^s (_psjjijj ^LlILij 1 1 t_xlIaJI 

^. I i ii II (j_o j— lTlSLI I j " . ..'al ' CjI Jjl^JI SjLjj ^jjs A ii \ i ii jLl (j-o iJLuiJI 

4*ilj-J_>JI ^J^* * CjLll I l|-»J 1 ^ ■ Uj j jj . ^**. 1 1 ^ I * , ^. I jlj»u3^lj 4_Jjl_LiJj-AJI 

(jjLulaJI SJLLajJI J Jjla S jLjJ (jJI (_fJ^T i^^JLJjjj-u^I i-^j-i^s jti.i (j i .i-sj (jL^ 

. (l2) /.l ,5 ^ V L^^LLyj-JI jl .^- gVI 

(^^Vl J_r»JI CjLjl-jj i"i" (jl (j-o <_£J i tj^i-I (j-ojjj i lj_o.|j (_fl>) 
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;h 1 1 6JltuJI fj^ao ^IaJjI 6^ij£j 



J Jjljj S-lLjj p j m3 (j! L^jLi (jjs iThe Legal Minimum Wage jj^>.^U 

LaJm_La ^hl^ L)^- 1 ^Jri-^ (Jp^ " ^ ' "J*"'^ ^ J— i u a C^o 3_}Lc £_IL) 
(jjSLj LujJI <L-Lg-U oljLgl! ^jj -S'j-sVl ^ aj-h\l l j$J i JUjlII pfcua ^ 

JLa^V! JL>-j ^-Jr uu V dili tjLa iJLsjlI! 4_L>.Liil ^gj" 1 ,i a (ji^l 

. ^'^LgjLt!! (j-a JLl^La pj (j-aj ,2 tl la .tl d K i"ia pjsLaj p j i uJ La !j_u£ j^>-^Ll 



J j 1 ->~itl " w 2 U .tl JjjtA)) ^1 jij-" i ,il ^1 i ,i"tl (j-a p-^j-II (jlr 

(jk: .sUj£.V! j t 5-j^l irVi^^l ^jLaJjl ,j-a ^ 4j*-a.Sj 1(J Ktl ^jL^ilaVI 

2 tl La j tl 2_ aj| p al A" t lj . .. A * j| j a j_i JjLnJ.1 ! j_fl> ^Lojjl 

JjL«ll IjLApjauJ (Jj^JlI! JjJLall! ^1 'Sj^jUII 2_iJ| q , „|jj| Cjbl irViqVI 

^Liaj JjLuJkl ! Jufc jjJL2j (j! dJJj CjLjj-t-^JI (j-a J-i^ d a j^al 
Jm_aj p^ 1 *^ (j^ ^ tj ^ * ^ 4_j_Laj d 1 1 nl i oj i 4_jl_Li-£ij2j CjuLjj jJs! 
4jJLc £ I^>-j-S (j^Lc CjLiLu SjLcLa jiljJ Sjjj_Us (jy^J Lajs ^ a Li >■ t I L#£.l J-ilj 

5>ji^ oLa>L>. dJLL* (j! Li^ 2 tl U ; tl ^IjjLi S-^LiJ! oLiL-JLi 

(jl'a il Jl^Jj 2 tl U ,tl j ^ Cj\ J<t j_.a itl jujLjelJl J^a. (>j^l LajjVI 
Ltajd! (_)iaL» tj^£- iS J ^ *JJ ' ^Hi^^ ^-^^ U5^i w «j jt^tl 2 tl U ,tl (J Jijta 

j )i ' ^**'tl 

Cj!j_jJ_2j ^1 (j^ J 1 1^-* (jr^ SjLji/^l (jSLajj 2 ^ i ^" 1 1 d j<- I , ^.tl jjljiJI 

JjljJ.1 I j-a> jjJa MjjJI J. Gordon ^^''oj-Dj-*- cj-^LH 0 ^" (JjLj^i^VI 

Sj^ ,j_a '/.6 JjJL^. vZjLLljJiLalll Lag J^L>. (^SLjj-a^l \l ,^",aVI 2JL>. 

Li^ (2 . 13) pJsj J<! iSJI ^ jjjLal)! ! j^J I .^-^l^ iX>^' JLj ? 1 T!- tu J . J^^tl 



JaJI 2JLUJI 
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^a tya j ,Utl 3tlU ,tl Jjljl* j>LaJ :(2-l 3) jt^j JSL^r 

1990-1955 e^J^Vl 
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3 I i , i ■ i , i 

1960 1970 1980 1990 

Source: P. A. Samuelson and W. Noidhaus, op. cit., p. 611. 



.JjsjiJI 3j_S (j-a '/.6 j '/.5 jj^j £jlj_u 4J ja^jljjJLflj 
iJj_2JI >y< J 'I i 3 VI (j-o 4j__/!j ^ i_-->_u i3_aL_ 4_l__uj 

.1 (^3 (^JLjI^lU SJLUj JjJLa (jic J_>L__»J! (jjkljJI cJsjJI ^-3 ' . • • ' 

dJJjj "J j i 3t l aJ Jaji i'n CjjJLs. (_)_<j_*J 1 3j_) (j-a '/6 (j-a Jjsl i ( __SLjj_aVI 

(17) J, 

^LciVI (J^ii- (j-o 2 lUa-JI 3-aji jo_)L_j jjj-jj (j^ 'J-°' (3-° (j^J ^ i J "J 

3 j j ILc, ^-is L-j ~i ui a I n ( ,il_3 i^y^o-a-l 3JLIajJ! JjL«-a £L_ujL> 
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» )Li^ ijr JI JljiAII (j-* UL^- 5 La_ij ' O ' ^"^ ^ I JLA (jj-^J • o ( n tjJI 

:(<ulij i 1991 j»Lc ^ jftjjl taj; pi (>-i!JJU ,j_a iQ^ij ojJlj^s? (^jJ! 3JUajJI 

.R. Jackman (jLa£L». . j iS. J. Nickell JSLu iP. G. Layard JjLjV r 

J987. I956 5jJ1AJ! J>U. Loj-t.,^ <m,L>^l qL^ I^LUj ^Lkjj-Jl jL^Vt 

. ( I . 13) ^Sj JjJjJt oLiL-i Li] 4jjjj La ^tj ^^ic liLljj 
i U , ^ ^ji t US\ , ^JjVl j U , ,,tl ^'a , i i t . >.j * * ^Jj i -^tl 1j_A^_ia 

. 56 SjIiJI J}L>. j a" i ii U Jjlj^JI yxli 4j>o! JLS LuLLjj_> ^ SJLL-l!! Jjj>_a 

UJ 'Jj-^' (j- 3 u-^ 1 j^""^ Lai • 1987 . 81 SpAJI J^>. 1959 

j_j|jJiD LUaj! jls estimated jJ-SJU w « j, j taJI SJLL-l!! JjL«_a (jl 

i3j_U tfJUt 4jL^jj La_ii <^jlj-a Cj^^-J Jj'j-i ^ 4j1 1 ^J^J J a" ' " U 

. LuLtajjj (^yi J-ajtJI 3 _jjs (j- 0 < ^ */2 , 2 J-^j' 

iSupply- Side Factors (jIojjlI! i_uL*-i SJLala J_al ^1 JajLj Lajl if^uaiai] 
i^jjualall SJLLajJ! J J-«-a 3-sLjj ( _ ;r 3 ^^Ltcj! j-jjLj (jL^ La LgJLa (_Lal _o£. (^-Aj 
Skill 3jijJ_>J! J-a-nJ! CjLiilalLa £_a JLaJtll CjljL^a Jj^l ^Ji£. Jfla 

j I i ii j-j-jLj 'Li (jL£ La LgJUj '. JLajJ! cjLLaj Sjja j-jj13j iMismatch 

^1 a uiJl J^e-i JaAj j ■■ 1 ■ a3 J^-a i w a_ulaj| 3JLLi_J1 <J J_»_a a ^3 jq_aLj_u 

. 81 La_^3 SjCLaJk! 3j_o-^/l S^ILill JL>. Luj/ iJjJL>J! S^lj^ jj i uJuja 

jL^SVI (^jLjiJaJI 3JLUJI Jjula tji -U^M ;,„ Sj^iJI tf j_ifc . 1987 

SjHAJ! ^jls '/.6 , I (jL^ La_Lu iJ^sjiJ! Sa^ '/.6 , 6 ^1 (_L^>j ^ i^^Ltajj-J! 
J>L>. '/.0,5 jl, i 2 <u ji^ <u! (jJjlj U-a i(I980 . 74) Sj-iLua 3_liLJ! 

Ij^-i La_^3 w * J j ta II ^ II U ,tl JjUla OJJLs- (jj^JI S^LjjJI . 3 JlLI aj-tb 

ijy jL?e_ll J-JjLj 1!i j^t^sAJ ^jL^ J-al ^ojlII 4_a_AL_u_a ijr JI Jlaju i^GjILaJI (^ul_A 

•.Jjjtl! j-^J-»J jJ i ii j-jjLj I j I fl-Ltsjjj 

SJLkJI JjJ« Sji Ljj (^yi i"m i ii I (j^JI (_Lal ^J(J! <ic jjiJ^aj I I - I 

Ja^j_Zu j_j-jJlj ^j-S i." i l°i <ii JLSj . */3 , 4 Ltj_uG ^jjsJc-a jJL JLa3 i^^^LixtaJI 
JjjJlJt Jaj|j_<I/ jjs JLajJ! CjljL^a Jj^l jj ^Ji£. I , 3) ^jLajJI JjLpJI 
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;h 1 1 6JltuJI fj^ao ^IaJjI 6^ij£j 



JLuJI cjULSj j^utjj 0/0,5) 2JLta_JI irjULcl ^-uti <(•/.! ,5) Sjujl^JI 

• C/0,1) 

j_jjLj (^-3 I"i o" JLSj . '/2 , 9 Lflsj_uL3 £_$jjj*_o jJLi JlS^ t^jjLixtaJI 2 tl U ,tl 
2j J_>JI ' . iSli i a II CjV Jjla a A3. j_uLij i('/2 , 6) (JLuSJI j-^e-J i*a a I yj ) i aJ 

. 1980 ^Lc j_La a^litjj iC/0,3) Ji-jd! ^ 



,^.j ,Utl 2 tl U ,tl J Jlkjs £-Lojj! (j-LjjLi^iiaV! (jjs j_u£ JJi£. ^Jst.} 

\1 ,^-,aVI 2 tl ta j tl JjL«-o ^Lijjl (j_o ^LcjjVI j^ij-b V 4j! 
^_AjLiH£,l j^)^- 4 - 1 (J^ltajLtXI (JLsjlII ^J-^ 1 ^ 4-i-uiJ ^jV iSj-t-aLjtXI 4-JI o < n IjJl 

^jj T u ^ - u J' idt^j <-£-LI^ ^-°3 h i ii i Loj tjlj-oj c_ (JjjG jj-* l -£-L!^ 4-LLLajj 

(a^LaLal (j^Lal (jjj_L»j ja^jV jl 1(^1^1 lj^s-1 (a^J J-3>j J-*^ O^ 2 >^ (J- 2 - 

jl i3jLjJlj>JI J-o-kJI (j-C <.S se j II ( _ ;r 3 dJsj (j-o liilj 4 '^"'J Laj 

(2^1 1 ta ***' 1 1 a&jlA ^jl lIU]} iJ3 _L»_aj . 3j-cLiJI ^J^jjlII CiLa^Wtl ^ J i a 2 S 

Jj . ^LcJj>U ^jlj j-ol I jukj ,2_;iSLut jl 2_j^LC^.I 2JLtaj 2JL*. ^ 

iSj-i^LoI! 2_J| q i „|jj| obLaiflVI ^ 2 tl U ,tl JjL«_a£Li2Jjt (jf(^>J <>o dJLufc 
IjUt (j-Sj aJ 2 " 1 1 £jl_«-a (^yi ir-ij \l , --."aVI cLjSLj^LijJ JLjIjILi Jqjjj_o 

A tj , 4_u_ul_L4_l l_A Loll ^j^JI fiGj-UaL^t-a ijr 3 i^jLoJuj-3 ^jjULua * a^JI 

^3-^ Lt£j-j>. 1 .^".^1 (j\^>* t (JSLJ |jJL»_a LjL£La j^jjj t ^- t -^ 

l!i (JJ-^-J ^ j mmj j-t-iiliJI SjUJLifu J-^£t 1 ^**'^ j^ 56 - 1 

j * ( 1 8) 

JoLdleJiJajUL, 
2JLt^j JjjL^-l p i i^^ySLj-aLbj j-ujlj 2JL>. ^5 \l < ^**.al ^'yj 

I La • ~j " Ij-ol tfjLp£.Li 2 tl U ,tl JjUla ^Lojjl ^LajJI (jl i2_Sji>Jlj 
(Ja-ljjs ^1 JLfljjVI ^e-i ^jj-JLij ij^^ji!! \l . ViaVI 4jSLLaLyJ CjIj_l»jj 
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, -.I \l , aVI 2 tl U ,tl 2_aj| ja^Lalll 3j_i^jL«Ji! Sj-jiJ! 4-^Lie-]j 

iCjLtJLLiL«ilI!j cj! jm»j i nil ^£ 4jSLjj_a^/l SjLalli! cjLjV^JIj 4_ujJLI! Lij^jl ijj- 5 
iSj^LuV! i^jL^slaVI jAil! oVjj<-a ^ ^LajjLi I la pj * dilj ,jSLj j«J 

2tlU,ll,-.V i. ^ c^l jalj I 0 < 5j-^l"WI cjV Jjla ,_psLiitjLjj 

i ( _ ;r L>.l jJ! ^L«JI (jJjJI C^?^ (jr^ £ L=-^>lj 3 ^Ljj^ iS-aLtJI ^llLjjl J-U j^*-^ (jr^ J-*- 1 

(_ylc La u Lul-S L^JjUla ^Lojjlj SJLLajJI jOLaj (ji i u La ' a i *— 1 

Actual - (j-S-sO-t I (_L>.jJ! j^cLijj li^o. iSj^J^s 3j 'I ■ -vVal Sjl mj» 

(j! 3 ." " ^Sj .Potential - GNP ^ a j a ^" (j-SLa_U ^^^211 Ji-jJ! <>c: iGNP 
X ~w (j-C J, I S-j tl a » j i<_lLlSLI! IjL^J (_£Ji-L£<iiJI (Ji-Jiil Llus^C 

(jic Laj!-> La S SJLkjJI jjl l 2o.!j_i^s t j j iSu ^jJI j_o^l i L$-i3 dJLLajJI 

(jl ^ I r (j-aJj lOkun's Law (j-^jl oj-iLa ^1 n_jjj>.| Sj_o iSjLi/VLi 

( _ ;r ojiII (Ji-jJI SjLjj ^1 i^jjj (jl-J i_Ll<^ '/I 4_u^l1i 2 II La ill Jjui-o 

UjLp^L. 3 jbljiL! aJLUJ! ^ ^Lajdl (jSLw V ,<Lic j . (l9) /.2 ^U^-VI 

I ij j 5 rt i^^jJI ^tjjLl (_LiJ?E-o (j-* ^-ualj ^-A Li^ ' 2 1 1 La J I (Jjm-a ^Lojjl (jl^ 
g| uijj U (_£ aj i ii a (jlsLiitjIj i(_g^Li ^-"aVI jjjt jGJIj i jLcuSL!! (j^s CjVLaj Laj! j 

.^^LaH^-Vlj |_g 'I i ^"aVI jjj^jjtj 
jtxbljJ! (jjjjj i^jjLuIaJI 2JLUJI Jjjjs Sj^La i_JLa (jJ! (jVI I 'An'W lilj 
SJj^Ja 3j^3 (jjs J-J-»JJ iduLi 4j| La^ .Jj^iaJI (J^-VLi 4^^ic <iJ q\ 

OJUk I j J i" 1 ill (j-J jJlj . «l-J-3 (jr-^' J-°' ^J^' Jrh!-*^ ': ' ' ""^ l£>*'^' 

iSjj^mi 5-JI g t ,i!jJI obl ^ 3jti3jJ,| 2 II U ,tl oVjjla jjjjIJ SjiLill 

JL>.Li (_g jJlj Jjj La 1 1 (_L^-^I (JjijjJLlS ( _ ;r ia_La ^Ir 2 ^j^^tl 1 
a se * * (j^Ls i^t_UajJl CjVjUla Cjj-jju I 0 j a 4j| ( >;r i^ 3JVj 4 Lu_olj mi 
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3_iL>.l liiijtt- u jJI jjl j i nlla 1_La • C^ JLA <S £ 1 " Q cjj-^ ^ 11 La Jl <J jju 

(_gjJ! (J^.^/! J-Aj SdJ^oiaJI (_L-*.^/!» IjlgJ ( _ ;r LajJI (jj^mJ! (_£J^a La 4_l3LJu 
( _ y jJ! '"'I a JuLajl ^-a 4j 'I i CjIj-ulLU I ''j'^"'"^ w ' ea T (j' 4-"^*^ 

SjHil! dJJj ^1 i^jJ (j-a i dl * . (>Lj 'I i -«"aVI (j^j JjLoj! Jl>. jj V Lu&j . OuJLs- 

ij^s-I (^^xaJs 'I ■ V.al ^JJ ( _ ;r aaja 'I i -«"al (j_a KiJj^iaJ! (_L^.^/I » JjJa I 
cLi^Li-j i(Jj_«J.! I J_& ( _ ;r i J-lj-^ J-°' J-*-^J <— 3j!>LaJI i. i j i mi 

^yjLulaJI JjJ(I! ^Lojj! 3jjJaj (jJI <t*.jj ^yll! obLaliV! >Lai.| ^ cr^ 

Sjjjjd! atiu ; ti j^>. j»>KJl LaU3 <.-.< ,„"i SjjJiiJ! tills ^1 , a t > . n 

JSLa . 4-JI a ( ,iljJI Cjbl irViqVI J^i-V L4I (jlajjllj ^^Jl iSUjLl*.^! 

3j_&LLi L#jj£ ^-3 SJLL_JI 3 K ui a J£ Jj^-I 4jjJii!l ajjt ^ (j^s 
(^lll ajUajJI ^Jtj i4jjjjj! 3 tl U ,tl ^ LaLaj (^UsLiuj i4jiSLut jl 3_£l£oJ 
JlS w 3 tl U ,tl (Jjuijj jjLi 1 Vjl>. jl 1 ."ill j_a ^"i -> q cLu^aJill t_J JlLaj 
i. u 1 n_i 1 Lis. ^Lcj_i^LI jGj ; j j ' ""** ^ 1 '".'^ i_^La3 ^ K £A,\ (jLa i^JujI 

(JJ^-JJ ' w 3J LtajJ I (Jjuta (_ ;T JLc [j S sej 1 1 3 tl ta lII Jjuta SjLjj 

3 tl ta j tl Jj-»-a j_Li L^LLajjj ^ <b! iJlH! Jjj i ,i (^Ic i LojLu/ Lblj JLaS 

3JLLJI Jjjus jjl Ulu ! 1987 .815 j^AJI ^ ,_L«jlI! Sjja <jjs '/. I I , I (^Ltil! 
^Lijjl (j^Lc JjojijJ! (jSLaj I j^Jj • 3jH<jJt (jjiAj J^Li. '/.6 , 6 4 yn w 

\l ,^."aVI 3 1 1 ta j 1 1 3jsjl jOLajJ Ij mia 4 a i w 3 tl U ,tl JjUlx 

i3jjjJ SJLtaj (_gl i3jj_Li^ 3JLLaj (^LLajjjJ! \l . ^."aVI cLuLkj La_ia (j^iSLj 
. ^"''insufficient Demand JLlAJI i .lUtl l j r ^2j ^1 Joju 
!jj_i_a 3_j jl^'ll o j_4 jl uaj| I j al ,„ ^^Jl Jjsl jjjl ^} ,,U^M_, di! jl^ 
I 3^j j , „A",tl SjiJI j^JJ j A" Jjsl t(j .j ,Utl 3 1 1 U , 1 1 Jjijta ^LojjV 

jji J^s. 3jjJilI! 9 j & jl 1 aj? tfj^j La ijlill Jjj < .1 ^Ir Lijui-i ^la .^LojjV! 

JLs-j L-JIa ' La j jjj (^yi dllj jjjjLCjuIj ij^s-VI SjLjj ( _ ;r 3 JLajiJ! CjLiLaj Sj^ 

J^Li. 1 3 tl La lII Jjula JJjLj ij<u (j^i i4j QaSLj La^s i3JLaj>JI ( _ ;r Lc JLi£.V! 

J-Li J^- 1 l^^" Ji>^' O' L - l - : ? , - 1 *— ' "'^ '^LUjjLaiUlj <— 1 1 j Luu 1 nt I SjHi 
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_j5tj unionization JLa^JI oLLaii 4j j.^nt l ax>- jj-a i_£j^)-*_a ^Jb La 

(j-o J-J-J-^ ^ 1 LtajJ I 1 jj' a O-a^LaJ (jr^ll SjILill oJUfc i_)^L>. ijj-AJljJ! 

2 jj Jac ^ iiJ!ji<i/V! (jl (jJI ja-uU 3-j5l uaa.VI oLLlJLs . 2_LC.LLuaJI (jlj_Lll 
^ ( _ ; ^LuLoljJ (jlr jjjfcjG JL3 i4jSLjj_a^/l SjLxjII CjLVaJI ^ CjLLiill 

j_lc. t> U~i miU (j^s '/30 ,4 JjUj La (jL£ 1962 ^Lc .^^11! (j>l!l £jj 
jJLa 1984 j»Lc Lai .Su-L^II j SjJUjlI! oLLiill ^ - 1 t ^^.j^ljjJ! 

(2 1 V- 1 2 , 7 ^1 3, ,, ni l j^l, jGj 1 992 fLc ^ 3 . '/. I 7 , 4 J\ 3, ,, ni l ■"• JaAs ejl 

, ,L< obLSJJI 

'/53 oL^ 1978 ^Lc ^ .2^^! 2JLJI Sj^. Jai 4_&]j *Liajf LiJL. 

(jii_iie_LJ 1986 ^Lc (j-Sj .CjLI_2_l!I lJ £ (. I i ca£ 1 2_LaL*Jl SaJill ^LdJj-l (j-a 

^ '/.37 , 7 (^Jl 3 j mill J ■ ->''■» ijjjkjGJI j a" i ii j pj i/43 ^Jl 3^jLiJ.I 4 j i n't 
4-ujjjVl JjjJl (j-a j-jjSL! 4 j i ii it Li <Jj^i o^*-*- 1 0*^3 • 199 1 ^Lc 

*LoVI i3JLl2j>JI ajjt Jiju (jSLaj ,_L>3 . (3 . 13) plj JSLiJI j laj| . J 

2 tl U , tl 2 K mi a p al A" <-, q ^ , „? JLajtJI CjLLaj Saja ^Li 

j_ljLS i LLlI l_ LjIj La J-X-l ^ 1 C J i 2 jj U. ~ T I ojLA jLuajj jLS/1 Li£ 

^-3 0_a_&Lu/ CiLml J i ii L&jl j*ir L , 2 1 1 1-. , 1 1 CjLLcJj oLSjJI 2Jj.J CjLu/Llu/ 
' a j d ' a (J-i-u£ jj-* *Li£,Llui La <J^L>. w 2JLLa_Jl jjjjt-a ^Lojjl 

(_gjJI (JIJjJIj . J-«-«JI O^J^ C^- C^e-Jl p^-o-ljjj (J4 lU<"it,l JLuiJl 
1 gj^ Cj jLg i"i (jylll SjjAII oLuiLj i nil oJ-A j3l j j laj j<sJ I jLt (j^?l jj-JJ 
0-«JLajj i ( I 970 . 1945) lj_&Jij_a Ij-aj 3_lII n i .iljJl 2_.^l ;,^tl jjljJLJI p laj a 
pj%^>. (j I p-^J-J ' d ' ^ * rt p se ■ gaJj 4JLL_) CjVjUt-a-i L^_lB 
<-dl j-iT OtjL^ 2 tl U ,tl CjLLcIj i ( _ ;r C.Lil>.VI (jLa-iiaJI Cj Lcjj nia ^1 Ojj* j 
SL^_La dj i jj-a JJL^. J-lljJ (2>^ '-^LufcL a*i i u a JLlljJj 

... jjs I (j^j La^a j 

^yJJ Ljjij i^jjoxtaJI 2 1 1 U , 1 1 JjLkjs ^Lojjl 2_jjJii jjiila JjsQjl (jLa 
(j-flij i (j-LaJcX I !j-fl> Lj-iic ta '_' u-^^ 2 j \l , ,-."3^1 cL^/L , ,,11 j_a>aj>. ^1" i" i ul 
JjLj>_a) JjaJaJI (_L>-^1 ^ sUaa^ JjV 2tlU,tl ^ ^jji Ijo. dJL-4> (jl 
I j lis fljej (ji 3j '1 i ^"aVI i nil ^jljL^s «Li Ijl 4jij i ( w « -ljIj II 2 tl U ,tl 
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ig j" ' " ° (j^- J"^ L? j" 1 " ° 
q-a ^ L^aj 1 ta j t-L^aJ jJ_Jl ^jJoj-t-n-u til!!} i(J-J^-LaJl (Jj>.^M ^3 

iL £j^l i jjju dlljuj .Wage - Price Spiral jl ♦ . ..Vlj j^jkVI c-JjJ (J^-Lij 

. ^a-uLcJ Li ji - p sc < ^**' 1 1 J_*_4-i 4_JLLa_J1 
jj J 5 " * * i^yft-ulaJl 5JLLa_J1 <J Ju*_a jl_ua_it £)? t (_3-,'- t - u ^Lua^Li-j 

l^g J-SJLt I j1j-Slu_uVl 4J*L>. c-'-(-uLu_ij jjpaljpj i JLo- j 4_ll_Laj <Jj_*_a Jo- j_i 4jI 
(jjJLSJj c_3j_i_u iJj_»_L1 (jjJ 3 tl U . tl jJjlZlJ 5JjL^t_a jjjj ,jtj t^g > «-uJlj 

J^l^- £jja fCb j o**t 1 ' i a fiifc_Uaj J^i^ <jjo VI t L^J tj A-uIaJI ^ ^"i 1 . i l l ^jjj 
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l_,aj;hll 6jlhjJI (J^ao £la3jl bjjai 



: dAiJa (I) 

Paul A. Samuelson and William Nordhaus; Economics, op. cit., p. 610. 

,612 t(j_]Li-aJI jjLLtaXI i^yj-t3-i (2) 

(Jjaj SjLjtHJJ CjL^jJI ljr £ 4j1 t( jLu-aJI I JJt> (jr £ ^^Lt -ijjj^ jjj-<-aJj^a L-u j-ijIlJ (3) 

.617 j^ycS ' J 1 L.aJJ (_JUUflJ 

: ju^. dil ^jjLalll a jut jiaj' (4) 

Fredrick Strobel: "Britain Goes Down the Path of Income Inequality", in: Challenge, The Magazin of 
Economic Affairs, November/ December 1995, p. 36. 

. 36 ^ tjj-iL-JI jJLua.ll (5) 
; <LIaJU.ll fljul jJjj^sLajJI JujJ. j Lajl (6) 
Robert E. Hall: "Why is the Unemployment Rate so High at Full Employment?" Brookings Papers on 
Economic Activity, No. 3, 1970; Daniel S. Hamermesh: "Jobless Pay and the Economy, John Hopkins 
University Press, Baltimore MD, 1977; and see also: Martin S. Feldstein: "The Economics of the New 
Unemployment", in: Public Interest, No. 33 (Fall 1963) and: Lowering the Permanent Rate of 
Unemployment", a study prepared for the use of the joint Economic committee, Congress of United 
States, Washington D.C., Government Printing Office. 

.612 ^_ys i jS, jJI (jjjL-uJI j \ • a \ I ijjjj^LffcJijjj^ (j j.mJj-a L-u JU£. LiUll i ^ 7 S\ jLii_a (7) 

: LiiJj Jl (8) 

Milton Friedman: "The Role of Monetary Policy", in: American Economic Review, March 1968, p. 1- 
17. 

: (C^ujJ! 1 j ft j Ua*a (9) 
David Begg, Stanley Fischer and Rudiger Dornbusch: Economics, Fourth Edition, op. cit. p. 473. 

47 ^ j a 1 J ' 1 j njj j lajl (10) 
j-^ij^ a. ; Un , 1995 joJUll ^ 3 j ^ Ti 1 1 ^ 7i>2j . (^JjjJI i'U.11 : cdli ^ j^lj (I I) 

. I 15 ^ J995 
: ^ (12) 
David Begg, Stanley Fischer and Rudiger Dornbusch: Economics, op. cit., p.475 

' JJ ' a (*tH*L^- ^-^ =c -° t4-ml j uillj ',11 t(J K II si I .-."aVI . jjl_^>. Jui JSLjLa :^j>.lj (13) 

.343 ^ . 1988 u^Ljpl - j uuU j' J 
^jVl ju>JI jl (jj^ijLm ^jjb :a}Lc.l (I I) ^ioL^JI ^ jjSjJ.1 (jJjjJI tiilJI ^cSju (14) 

^1 La 5 'I ^ jrLljVI i_i_JLSJLl <GjLj)_! s I j 5 »tl JLuJJ 4 ...i'iIL lt^ jiS! jj-oVl Jj«-=y j>>-SLI 
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bJlhjJU i^juuLuuJI ^UnoSUI 

i U j I U.^ t j_c t^ucxll j^jJI JLcaJI t j-a JjJ>_a j la i ea ■ JjJLtC^ . 4_ji5 (J-^jlJI jj^ojJS (J-ilSj^ ^yjH 
t j_a 106 j-ka_)l . " 1 Uj j^ll (j^JLoL«JI t I j 3 a 1 1 jj^>-^ ^J-j L«_o i p La j t t I ^-J^. (j q ujj !l ^Ua^Jl 

. 1995 ^ L*J 4-Jx-iIiJI ^ (jJjjJI <M nil ^jj-Sj 
: tlUi^ jJ^I (15) 

Robert J. Gordon: "Understanding Inflation in 1980's", Brookings Papers on Economic Activity, 1985. 

.611 i^ys Lffj^'^ Jj 1 1 ii jj ts~ia tjjjj^Lt -ijj-J (jj M uJg-aLui :^j>-Ij (16) 

.611 ^610 t 1 j_]Li-uJI jjLuaJLI (juiAj ( 1 7) 
: tiltt^ (18) 

Milton Friedman: "Inflation and Unemployment'", in: Journal of Political Economy, Vol. 85, No. 3, 
June 1977, p. 459. 

CjLjV^JI ^ 5UU.1I ^Uitjl <jf ^1 Gordon - J jj jjj^- .£ L^i ^1 djLtjVl OjLil (19) 

^jljJI 3-iLjj (j^Jj JiJ-J (jl [ j-5L<J,l (jL£ oLjJ.jjlj_.-uJ I JjI^I <j--- '/I jljL_L<i-) SjLstHll 

: ^>-Iaj' - /2 , 5 ^ '/-1 , 3 (j^-J La ^.^l^H-j (^L^jvVI ^^-aj-oJl 

Robert J. Gordon: "Recent Developments in the Theory of Inflation and Unemployment", in: Journal 
of Monetary Economics, 2/1976. 

: Miu <£>.lj (20) 

David Begg, Stanley Fischer and Rudiger Dornbusch: Economics, op. cit, p. 475. 

: juLc t_j_-__iJl olut ^iajl (21) 
Fredrick Strobel, "Britain Goes Down the Path of Income Inequality...", op. cit., p. 36. 

.37 l l_i_uJ I J jLLtaX 1 (J u <- ' (22) 

obL___iaVI ^ ^yj-LilaJI 4Jl_La_JI Jjlaa ^LsjjI j j mi 1 (j^jjLua^Vl L^L_u ^.lll ^Ll___V| (j\ (23) 
A. j^j^LAiJLaJj ~* [_g .1 .^"aVI j Cj_«_flj jls . t^JLI LLu La jj^j (_-JLc^ - Sj-t^mi SJLcj-.T^j'! 
5 II U J| jLjjjl t jl*-j LaJ_p- c4_LL<-a 4_5jjJaj t Jj-5J1 ^ j^W^ • L^^-*-" Jj-^ Wolfelsperger 
4j vl .^"aVI diLaj^l L j T J->»J - JlJ^jjf Jj-uI-S : JLtC ciUj jL__va . « 4_j Lj_l_j I ^L_>_j (j-A--. (jLij-JI j-ds 
Cjjj>_jj tjjj±jl\j CjLujIjjJU 4_jJuaL>JI ^ -j U t^jjjJ! j-'^ jjLa*$\ JLlC . J 4_4j>-jj t^j_JI^ jjji-c^U 

.232 ^ . 1992 
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u mjj-ll (.g-SL-ia ~ a>> 1 .-'j j la 1925 j»Lc 

3 ngo 4jj/ljj iN. Kondratieff < a-uljjuj£ ^VjJLu 

oj-A ^yflj . (Ja-VI Sisals LajaVI .ZiLj-jll £yC 

Jal ui i II jf (j—IJ 1 a J ) ~'j ^ jl ui? 4_^uljjJI 
CjL>-j_a ^jJI n < "tj-ll A LlaJLl Lj |_g 'I i -«*<aVI 

^j^-l La l_£JJLo ^jljlu cLlUs Liit_l I ^jj>.tj 4_i£,l_fljjl 

cjL>-jJ,I ojut i_aj3ljjijj^ jjl>. jjsj . LoLc 60j 50 

<j-aL\JI Q>2JI 3jLjj (>U Lo-l3 (_U^^I Sij^Ja ^j-jSLJI 
I JJt CjLujj-^ojlJI ijr 3 «CLi_uljJ 4_iL£ ijr Io*j J '"-^ 
I J j a CjIjLi i^jVl CjL>.j-a Cj^Ij ( _ ;r 3 i(jj_ill 

.1817 /1 810^ 1790 /1 780 (>a a^Luj^l 
/1 844 (^1^ 1817 / 1 8 1 0 (j-a SLu^LikiVI Sj^Ij 
SjJLaJI Lg-xa o-iL£ jLSa .4-uL\JI 3-^.jll Lot . 1875 
.1875 /\870 Ur ^>. 1851 /I844 j a 3 j <•! ^'j VI 
/ 1 890 c^l^ 1875 /I870 ^ S^LikiVt SpAjtj 
I j "j ~ a ojCLal j-la .SJULiJI <L»->U Lot . 1896 
L>? . 1920 /I9I4 J^. 1896 /1 890 3_uiLi3jVI 
/«Jj . 1920/ 1914 (jjj djtjj jiia S-LUsLiitjVI Lp>ia 
joJ ojLi LjjV . Lj-I 3-i L^j . j_lLJL .< ajjljjj^ 
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(_p>.lj_a (jLiJ L^Ja^jjtj L^Lajjl (_ T 3 <U 'I i ajSVI CjIj-ulLU L^-ilc (jj^J (_yiJI 
(_ T 3 Cj!j_l*jJ»! 1>^J lS 1 -^' jjt'tl q\£ (jjj iJij^jJIj (_pL«ILiVI 

4jj until CjljJjJI ^ JU«J! jJt La£ i Lallan (jjijj J In i uj ^iSLj/ ji-L J^Jj-tl 

J^.Vl 5 U , „y, * inljjjJI ^ jf iC. Juglar ^"j-Lj-Lx Oila-iK I j A .^.-.O c _i)| 
3 jjjljw iU mjJjJLl L$3j_a (j-jJI (Kitchin j iVm^ cijIjjj) 

(j^o Sj^iiiJ! £| ^jVl oj-A (j-u La-i3 (j£.LflJJ Ji.! jG £xlaJLi dJLutj . Cil j i i ii 

jl jii n I r J a" i"i" i_ojj!jjja£ CjIjjJ (j! La£ . (j u~t& CjIjjJ 

(j mi "i j S CjIjjJ ,j_a SjjJ 19 ji 18 (-J -Lcj ij_L>.L>. CjIjjJ (j_a CjIjjJ i."i i h 
CjIjjjJ! ijjut (j-lJ-i (_gjJI « I . I4» jcJSj J*\ Mitt i^LiajV! Jjj i .i (_■,!<• ij lajl) 
. (1984 ^"-t-j 1900 (j^a Sj^AI! J^ii. IjjJiJOj (jjj iSuJI (jj-oJI Cr^ L*^ 
t ^ i ' .ViaVI Cj JL>. t_ti_u1j JU ^ 4_*_u1j_} < - «j j ta (jl J_Laj 

CjJLso (_yJ.II CjIjjjuJ! (__JI I j « 3.J I (jjs p^-Laj iSJ-^olaJ! t_ljy_>J! J^T (^l 
(jl Jj . I (__J! . . . 3 J-lJL>- Jjl j-aj J^Ll i_al mi'i^I (__JJ jl il_ut jJI ^LljJ J 0 ^ 15 " 
(J^>.^1 ct-L^o-Ls CjIjjJlJI i>J_A (jl (^-rJ! t_jail 5 ill 1 JLA p ' (^^3 jLjit ^j^* Jl 

cjIjjj I *>j I j j c I ir-i ijJLut c^jI^ ^'jj 1 1 j'^ ' j L^ljj! 

isLl^L^ j-j-C I j «<LiSI i aa-VI CjI JLaI uJ.1)) (jl 4^>L>. i4 -lS-lSj. 4j >l i 
Joseph A. Schumpeter j "m j a j^ii i_ajj^>. j uill ^ \l . ^"aVI ^ , M -w jj? ^jJI 
1939 ^Lc jjl^ 4jLJsjijj«_a <_ib$ ^ jLil LajOii .JjljJI I jut ( 1 950 . 1883) 

La SjLc CjIjjjJ! (jjs ! j-4 (jl t 'I . V.aVI (2jljjjJ!» (j'j-^- ^-><J 

pj>.lj i<LjJLa_*_oijJ1 4_i£,l_Lt-£lJ1 (j! jJ_J! (_,Kjit j-uju CjJJL^t_l I a OJ^- 1 

CjLcLlj^j J-^J (j_a (jj^J i_iTj-J-^ jJa_iSu j 4jjI£JLiI (__^c 

ijl j j w 1 (_i;j^>.l cjLclli3j cjLcLu^j (_psjjijj ijLajij^LI ^i-ijj>-a cjLcLLaaj 

«Gf JL3j . aj-SJI ^Lij^M (jl j i ) J _i 'v mi" JLjju (_gj.lt ^till (_ T l£.J 

?L>. Laj (__Jj^/l cLLcLi-i^aJI SjjjJ! OuJls- i^j^/I i_ajjljjija£ SjjjJ 
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4_ljLjJI SjjjJ! Lol .p^e-iitlj i JjJL>J!j i4-tlLa-2JI diL>.j mill CjLcLu^j JTLo 
L&jI uuj| j 4jJljJj>JI lLK-uJI jjJ^; cJa-ujI jJi3 i<J^-Vl SJj^Ia 

SAJLiJI SjjjJ! La pjl U-Lij .1870 . 1850 SjJLAll JMi. pJUJI Jjj ^ 
(^yllJ! cjIj i i nil ( _ ;r a jj^IjJIj 4_oLij^SLI! Sj^>-^/!j iCjIjLu^JI 4cl_u^3 jj j^y 
j_Lc . LjjjJLj . aj-& '"■ j~ ~'Q (j-Ij^l 4jIL«JI t_jj^>JI ^Vjjl Cirijiii 

^jL^J^-S i^J-J i J_lJL>. jj-* 3 ij^jlll t t j : jj until (jjJLl! jj-* 3 CjLj_Lu_u_*jj>J1 t— 3jl mi a 

. ^(3 Sjjj C. Freeman 
SjjjJI 4jjJiaj ^3 ^-ualj pi j ■ jILu-a^ mi I (jl^ J-ii3 'J-*! tj-* ^ o j rt J 

(Ji-jJIj jjUI (j-o I I j la. \j " iiJLxj Loj , 2j \l , V. 

V -^tl ^.a tfjLSLai (jiLI . 3_<^>. jJj-iSjl! I oLc:j^>J,lj vZjIjISOjVI 

(J^oLc {j-a ^ i n"i t fid_LLtIl£ . 4_o^^J^_tSLHjl 4_uiIL>JI ^3 4jjJiaj Ll! pj_23 

2 j \l . .V.aVI 3|_l>JIj . 4-i^jL>. 4jn /h\ A j i La III a 4-l3L2!U!j 4-u-ul j i ntlj <UcLji>.VI 

(8) 

jLoj (_g 'I i jjiJJI 2jj_Laj ^jJa ^1 4jL^_J| tjjljj i a 4ljJL>o (jLa 

.5-JU,,i?jJI 

i*J-i i^gi i^jb i^jjij-UaJ! <j-a (Jjj a j^lojjI/ j_La-> 44*. j o-^J"*- 1 o' (JAj 

(j-ikj ^ I i 1-s J l ^j ilf J^lcl £Luj/Lj/I oLaiiilaS j^jjI (^Jl j-ul»j (jl 

•• (9) ^ 

. Entrepeneur aLvUI L^tbej^^l iL^LJJ! 2_uiA^I iVji idJLla 
5j La III j 4c.Laj^J| LiiLL»J (_gjJlj iCjLc^ uiXI p J Sj (_gjJI j_aLiil Jj-flJI 
L«-ilj i(_gjLc q\ i ii tl (J^^ -Sj-oLiilj JjJLjtlll t^a-j ^JJ-LI SJjjlj 

^ I r ( _ ;r X.L«JL>.VIj |_g 'I i -»~ aVI jj U'.tl pL^ (jr^" J uixll (j-o 3 ir-iLa. 

JJljcjj i^Llj^l (J^l i_aJ Jjj i Jjl jJLI J uueJ p pJailLa . L& > j j a. 
^J-jlj-Ls jl i3j_ijLj>. pl-^>* -il^-* jl i3jLiJL>. ^1 1 ii p_ijL^j (J^la* jj-* I-*! 4j>.Lijl 
I * . ^.tl p_tLa_uJ| 4ij^j_ui3 jl i4IuJL>. ^1 ^_*_ol J I t2jjL^-"i , ,i a cLo*Lijl 
jJUj-ajJi .a^aji rluiU -5jl>I.I S*Lfl^ Jj)j ^Jj-o (j ^^ - 
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Sj— j-a ^jij ' w a la ' U * )L_o^J1 ^^j^. 

. I j a *"^~ jJoLiJJ fii-j i3 j'N ajJI tfjuk ^1 Sj u uXI 
£_a j_j_Lj_aj_<I/ LjtjUil (jH-JI 3_jj-Aj-»JI <— S^LiJ! 4-laJL) i LuLi tiJLuij 

<_,_a Lalj^tjl Jiaj L$ji j^ic ^Lij^l ^1 (jjj^L^aiaV! jJij jJia 

CjLj/jLxjs JLSj i3j_r»JI d 1 n'^LllI ^-JJ-i-J iJjjjjJI (_)-«-£. «L2jjJa 

j-LX-ua J_t£, La i . 4_ljL»J1 ^Lij^M 3_}Lu_u w *J.'k*^ 3"^ (j'j <3_jjl£jx>.! 
2_aLal Ir AlaJUU 3j_i*-a L$j^ 1 1 -i J " Ijjp <LoL«J! j-lc. ^LijVI a'j^2 (jLa 
3j— al i n It JljLc I C J-k-'J •Jj- 1 -^ C^"^9 ^-*Ji>^"J Cj Lc Jj_JuJi ! 

o^o ^LijVl ijjla aj stj La (jLcj_<j/ ijj-ojJ! j-j^. «Lj I ijjj (jL^ (jlj jL^lbVlj 

^jJj i^ILu-a^jIu J_t£,j .^LljVlj LjiSgJI «L>.Lt_u (jjli-JU jj-ijj! £j\ i h^LlU j-jjLj 
La^ . S JLjJL>JI ^ \ i nil JLx-a ^jjs (j^Jj tj » i nil JLx-a jj-ujJ d i n^Lil! 
IjUfc i_i_iL»_j-a i p IaJLajU ijJj^rsJ,! ^al jJI £JL>.j j-A (j-"jJ JJJ-JI (jl ^> Sj » j 4jI 
4_l£,jJ!j igj '-^1 lxJi c_o*j ifiU <l ' a Li. 4SJu^s Jli. jJ! lillia iJ^aUJI 

jJLujsjjI/ i—ati.1 dlljl^ . JLJJLajJIj (jiiJIj jl£juVLi jjjiIIIj ij\ i aj )VI 

(j_o J-La 4_il "^o. n'll^" i M U SjLujij n i nl Lo jjj Jj^>- 1 ^L; 1 h^L^-uJI ^-a 

^1 1 .1 11 tiiJJLaJLllj JUJLaJL)! CjLlLiC. (jl (j&J 'Jj^-" 3 j a it! 

(_^o-j->J1 J>JJ-iJ ^JaJcX I ^JlL(3 ^j-o ^_)L^_(J1 ij^aj-oJL) cLu3JjjlX1 CjLoJLiJIj 

. innovation jLCbVtj Invention ^IjiiVI 3 i L\!Li niJLutj 

j JJ ^ ~ (JLsc-o ijjb (j^-^-LJ'j »l nUII CjljLsol ^1 j j i"ij Jj^l ^Ha-LaX la 

^j i ii ( a p-t-uTij l_$-Luj .^tj^Jl 3j a * C&J* 3L i Q^-*^*- ^-Li-u 

L-jLuuJ ^ jj ala L^jLi ^1 J_i^/1 4_jl^c p-t-uTu ijj-^j-Jl j-^Iu_u_aj ij? _<i^lj3j 
jJLu^sjji jjij JLaa Laj nf j ■ jl i n" a j j i aj a JSLjuJ (jjsjJ! ( _ ;r 3 



6jlh.ll imll ^LojSUI 



iljo. (^lll oLajVl La j 1L g^l i,ViqVI a jLaoil ^Lfcjjj ,yk 3_j jL^aisVI iZjIjj jJI 

p ■ 1 5 II I r w i^aib ^jJ! iCreative Jj^-* 1 -" J-^^-*-" 6-° l?J- u ' * lS a 

^ I « a . j_j-j-j_a j_Zu JM-kj a j . ^ 1 1 (jLtJjVI 4 j n it I i Ltj'j n-ilLufcj 

jju^a jjfc Cr 2jJaj>J\ jLioVI I^>j^! <jJ jJI di^^i^jjjJI j iilu-u}lSL!l i_S>L». 
w 1 C ' ^ 3e * (jl jJLujs^jHj J_t£. ^t^". , t p U * 1 1 ^j| VI tlllljl a"(**i i nVI (Jj^_a_l 
(jl ^j-i-t-J L«j5 1(J -3j U jL^jJI 'LaiitJ i^jJI (jLajjVI <j-a ijLioVI 

. tiJ J-tJ-!l (j-a (jj^ i ii U (jlaljllal (J^Li- (j-a ^Cj.^ J-jj-J (jl (jSLxj jl < 11VI 
(j-i -1 la * 1 1 Jgl uu SjLj (jLa ij^jill > I ■ -V.aVI , „j J_aLdl i ^Uj",tl jjl^ I jjj 
<JLuL£ I jl J . ^LljVI (Jjol jl < i »l 3 jLjj (jJI (_g Jjj (_Sjjj/ (_psljIlaVI jjj-la (j-C 
^1 taJi] L$J jj>. (jSLa-i ,jia . 2jOll J~ ' g-i ' "tl ^Lljl 3j3j i" i ii a (J_al ^jlII jbt 

dJj_lj c-^ 5 " ' ^ d ^ ^ << U J^i. jJI S jLj (jjj-Ia <j£. VI j-j jl>JI jl tj~~i i ..VI 

^jjjl I jjt ^bjl (_>iii. (jJI lS^JJ lS j-II J-^^l i4jOL£-<-uVI i^ilcl LiaJI U 
«L^j-j>. (J^a_a_l ^jl i ~wl jL>ol t ^>£9 ^ " (j If ^-aHj^JU tillj-lj .^1 1 ntl (jjs 

. (_£jLaiuj_uVI ^_i_o^lJI 

2t lU,lt 
^ ^ 1 1 n a 

.^Llj^>L! «QiiII ^IjJaJlj Jjljll pjaj>.j (JLH (_)-"ljJ SJL«jlII p^>- (-;r a LjLu 
i_3j_<ji p-^-ii (j-Lt-a-i ij_jj_I.I jlSjLi^U (jj o U i U (j >n j I (Jlo-V 4j! J_u 

JLJI jliVI JL« ^1 oLi ^Aju o^J^ 

(_ylll CjI JUJLjtlll (jAaqj ^Liill ^1 ^Ltaj i_3ojj/ dll j (jl (^ i d i"iV . 4jtijj_a 
.tiJ^lJI 
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^LoJ ^JLc ^!jl3>U j^J Ijjul Ij^I t *V>* ^ UKj .Lub 

4-LcaL-d f*^ (J-*J ajjeilj ^La^U 4_lLoI£u jIjI «U (jj^J L« 3jLc 

tt|j"t< «p , „a , I «j ^ ^ j ^ ^C)LaJ->Jlj ^1 i nil t j- Q SJUJlC 
3J|_L_J! a a g= ~ i_Soj-uJ i^Lojj^U ^La^-V! £jLiJ! ^jejjj 1(J Ktl 

i_2ojj/J . L 'I i --»"al ^"i t~(U ^LlU IjLA (JJa LgJ |_gj"i i .1 a 
ij_J_l^a_2jl J^j-VI I j 1 '—j c Sjj^a <- 1 J 1 'I 1 3_Jjl ( nVl ^1 1 ntl jl < r nl 

j_i^sl_t£. (j-a La jJLS I J-iLc- (jl J-*J ^ J^N j" ' g-1 ' jL« ' "I j£j 

Jljlj 4-jjI n""u nVI jJLvaJ! <tcl_cj^5 SjlojjJ.! Jji-jJ! I j";' 1 ^ ct^' i^LuVI 
Oj_ljLj (^^LUs'i/! w a j '--II (jLalljVI j-tl/l jj 1 11 dJJjl^ . SjLjJL>JI ^1 1 nil jj flla 

(^JLc CLiJLso iSjjJLaJI oIj^IjII tOlLa. (_£ jJI £-Lit! ! j-* JJi ^ 4j! j^JLc 
ijr a1 Jl^JI (j^elllU j la ' 1 !il . d 4j9^L>. j-uaja tfLiLag till]} jj_a O^** III 

^^Jl i«Qjj_>J! Llj>.jJj_l^jJI sjjt (JL>.^Li jljjl>JI ^UsjJ! S!jL>JL < i uj 

CjLctUlL! d 1 n^l-La ^J-JLdJ ^$j9o_<_u (jljJLLl jj-OJi^-a '3 J 3^ tj' tJuLJ t^^' ' " ' "J^ 3 
. Lc>.jJa_c£<J! 0 JL& (jx. O-a-so (j^JI cLia^se-lX I jLkjj/^I j_uL3 C^o J I iSjj J->JI 
iJlijLjcJIi ijjjj^Ls^Ij (J^-^^' (jr-'l ^ 1 '1 1 ^1 CjLcj^ uiXI j la 1 ai J^j 

:jILu_a^o tj^^ 1 N ' ' a ^ ijj-^J * L^J ^j^LaJLJ 1 ^jL^ jj^jJI (JLojlJI 4jLlaj 

( _ ;r lJI L^EjLi J g'C" 1 j «LlJu^/I ojut CjJLr>o (_gj-J! O^^J! (_y£j ... » 

jj_a 3-jJLlJI 4_ajJ_2JI j i^iLl«JI 3J!jl LLaLal JJ-^ 'JJ ji-lj 

J^jkj (j^-^- 1 * 4JL)L>J1 «4_i^Lt-aj^V! 4_ajV1 » (j-aj 1 w c I ' < a 1 1 ^jLj-LlII 

SJljLoJ! JjLu-a ^LojjIj il_^Jaj_ukj jl * 1 n^fl ^Lojj! L^-l3 jJjj ijjjaj cliljH^ 
dlj^>.! J a i"i"i Sj_&Lii (jr-^J iL^Jajjjtj SJLIajJ! ^Lsj! ^Lojjlj 1 cLUs Laiej I J 
( _ ? j>.Llj'^! jL^->J! 3jaj->J tj n" 1 11 U JaJLrtll! (j^s 4jlaj(JI tfJ-A jjJj (_g jJ! jL^>J! 

4j*.jji JjJ^JI j^^I (3^* o^jJ! iljSLaj . '''((siLi^j 

(j£Laj (_^>- ^ ij ' a£ Sjlla w 1 a t i_3ojjJj . ^jjs. I CjLcLtai! 2 tl IajJIj Jij^jJIj 
. JjJ->J! ( _ ;r ajJL!l ^LliVI (j'-i-'^ f ' ''J^'^J Jj^ill (jj'j-^' SjLc! 
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Jlj>_i 4_i^>L>.j i3jijJ_>J! ^. I i ii t l_i (jj i ii II jojaOjj i— 3j i n'q .SjUJijJI 
l^jdl j-aVl i^LiitjVI jl < i uVI IjjJJ .Sj^LUsVI oljUiuj-uVI 

(j^/ i^Lu^Mj JuiSllI CjL>.Lj/ Q^Ls-Jlj (jj jdl JJL>JI i la ' 1 1 JJLc (j-a 
joJ ' fl-JiSuJIj j^a-VI 4-j3 (jj£j lS 1 - 1 -" oJsjJ! ii La j j" CjI JU JJJ-II CjVj-*-a 

1 Juj_j . 2 « \l , .^"aVI 4o_j_JI 4-a^^La ^ JjlI jl o"(**i i nVI ga aie * 1 LlAj . 4ju2jj-x (Jj-^ 
d j i"iLa£Lil Ij^l (J-^^i 'Cr^J ir\[\ jl gT- 1 1 ja^jjjj jljjj/ (^yi (jj)^ aYi i ii U 

. 2_ajVI 3jU>. (jja (3-"*-*^ 'l£>**' 

4(_paLije_lVI ijr 5 jl * I (j-*-4-l '■^tP* i^J^JtX! L^jI 0 I ii 1 .i^^JI cll>.j»x I JLuj 

CjVLs. jiiijj ,2 II t-. ,tl CjVjLk-o i^LijVIj (J^i- jJlj j^s-VI jjjtjCuj 

^LLi^M CjL>.Lj/ (jjs ^ 1 1^ ' 1 1 (jjs JJLc ^j^cjtj iCj! i ii t ujXI «l J a ' (J^-^l 
H_g 'I LajSVI Jal mi ill ■ Lajl frll oLsoVI CjJljoj . jl n~u < .iVIj 

LiSLa_a (_g 'I i <__) I i ii -»JI ^ J i aajj t_g >l i -«"aVt (jjljjJI 3^1 »*i i nl j<uj (jl (^l 

(_j_3 (_pl_iLLiVI (Jjsl^^. JjJp- (j-o IJ-uJ ij}^-^' J-i- 3 ^-^' i ^J- a 1^2 lj' 
<U 'I i ajSI SjjJ CjJLxjJ i^Llj'^l (JL*-a (^yi 3 JjJLs. Cjlj£il^a JLioLi tj^glaJI 

.dLJIjJ I jSL&j ...^jjs-I 

2_)l_t£. jHj-U3J Ml 

iCjjL^t_i L ^Jl O n JuJl>»JI (jjl ^Illl (jl (jj-A^ i4JLji_>o 4_t-aL>. 
i( jr IL_<jj>.VI (^ItkXI ^jLlJL^ . JLoll ^ILj 4jjLiLa ^Ji. jjl £jja (jji^. I CjLj^**i i n a 
.SjUJL^s. SjjJ (_yb J-^J-j (j iij?-»JI (j-Lajt-uJI (Ji.jJlj (^jill (Ji.jJlj 
jl 1 ^ i^jj^jJI 4_iLtC CjJL?e_l Lclj-t-iD i-LILlA (jl jILu-o^jIu JLajJU 

t_jL*j^)I JSLa . !_g 'I . v.aVI JaLiiil jJI jjilll j ^g^l i^i'^VI jjsJJI 3_lUx. 

, U ^ \l j tdJii .j»Lc J S[ ui j (jj >-j-aXi . JLulII Sj^jL^j . ^Lu^l Jjsl^c 
4LlL>>j ^jls *j_u^ g| j ii itl SJLLajJI d K i"i a ■ La «J j«J j^Lu^sjji (jl 3^^' cio-LJI 

2 K '.a L^Ji! njh J >l ■^"aVI ,jji j_u^ JJijlI Ls^li. i J-2ltJ 4jJ Jj .i^jljjjU 

LtLjol «Laj (jl ' ale I V Lil » ' ea j i a >■ II I JLA ( _ ;r 3 Jjij . 4iajji J '^-'i-* 
2 II LaxlLa ... JUaJI mJJlII (_ylc SJLLajJI 3 j ui'l 3j>UI 3-iLj>" 
(jl . . . « jLtjjVI 4l>.j_a» 3 jLc <_cSjj (_^jJI i— ajSill CjIj^S j_aLLajs (jjs 2_jjL«JI 
Myjl (_3-t-ij » i i-Ji_ti£aj^ . « 4_u_u_uj ' ^ > 2jj^^_a (jVI (jy^* 3j-Al_LaJI i>JLA 
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->jl>U OyA2 dJL^L^I Je> Lajjj .2tlU,< 3tlU ,tl Js, t - y £5 V SLuUl (j! 

\l aVI jjJooJI ^L^jLi jlj-UsVI jjjj n>ILL«J! ^JLc S_l31£LII 

. « (Jj-2JLI 

CjJLao 3jJ-5 (jV i^jJI a i "ijJl A Hail! JJLkjJIj 2ja_pJ| j a.\ fc» ^ j-yj I ij j la " 
J c I i a " <Lil a c ( _ ;r 3 4-JI n i h IjJI ^1 (_j-u>J La-a i3JljJl>- Cjlj£jLua L^jlaj (^Lj 
( _ ;r i J-i^sjJj . A i~,t itjJI jLj-a I_LAj . 4_j| V! a " i ii a (^yjLa-i! 

t 5-u-ul j i nil j 2_taL2iIlj 2_lc:L«1>.VI JjsI^jlII ^1 Jj i4jjL^SVI JjiI^jlII ^1 

jLg-a-U-u (_£J-JI J-a^l i^l JjlII jj-a SjLlljlLa «L>.^_a jj-'O-^ J-^" (3^^ 

(^ylll Sj_uSJI i j i a alll ( _ ;r 3 J^oi-J-JI (jjJ <J-°J . 4_i£ljIL<IuVI jj jl^t ,_3i>^' 
j-usjG (J_a1 ^a£. p_Al j^tJ-j LlA w * i ifiL^t_u_Lll a JJt j-ij-ft^ jH_u_a Lkj^Ii 
: (j^Aj i3 ir^iLa. 2_ua_&l LtVjl (^H-H I j i aAll 5-lII a i "ij-II 
(JjLsljs j^paLiit-ilj t^i mi**iH l i 1 1 n t i Lx^tJjjG jl a"i"( i u VI j^^sj-S g ^ aaa* I . I 
jl tw" i n^U j^^sj-S jj-a w 2 * La (jlj i3j_iJL>. j^palji uu£l ^ t^jK i nil ^_a_i 
^ se^iaJI) 4-i^sLiJI CjLcjij mi a It 2_aL«JI Cj Lc mi 0 1 1 4_o~^l_i^j 

(...(^jlj-U A ii 1 r^ij I i(jJ-U Jjajso i3_aL«J| 
gl a ua] t^J-II ^Jl_j_LoILJI ijr _utXLi jj^j-ll J-^- 0 1-^ * 1 1 cLa_Ja g I dlj-l _ 2 
C-O* (jy^- 1 Jj^* (jy^-l^ 5jj i ti^JI fiLLaLt-ajtJI ^ S 1 La 1 1 &JJb (jyi^L jILu_a j mi 

.^Jj^-aHjlj ' ^^^^ CjVLlt_a ijr 5 ^yzsc^a ^ ' Q ^_Luj)j ^J'C mi ) jj- 4 -*-^ 

. Sj_^L«II 5-J| a uifjJl Jli ^ ii<jjL*i!lj 2<-l :.^«tl SjLa w ^"-^l diljuj 

4-JI n i nlj-ll CjJlS^ iCjLc^_j_<iJil ^s^s- J-J^J (JLII (jjjlj j^jj *jLjj £-a 4j| . 3 
2_jj^»j S-^LiJI 2_l£_LU C^o. i«Liic C^aLa LgjJI 0 -i_.t^~ll jLU^I 

p j • uVl 2±ajv 1 ^-^j ^.Lal i^jIaUl ^ L4I OuL£ ^^Jl 2jlr Loll dit Ji^Ltlll 

^ ^£j\£jl>iX\ ^j* a taj 1 1 ^ 5 1 Lag 

.^Lj^JI JUJLI 
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C 1 8") * * f 

. Jl or ^1 5 JLA f. 1 j-^I JjL_jJJ LT^-fiil 

, (l9) 4jj1^.j-J1 Sj^Vl Jaj!^! . 6 

(J_t-£5o_3 *L^_lj_cJ1 ) (J_i-£3o3 JL9 jH_u_aajIu (jl ^-Lcalu ljk£LAj 

ijr IL3_i_utjJ1 aI Ia-lll (jl ^jj-Aj ' d flXlse rt cLlLlLt»o Cj1jL_u-o j-^. (j^Jj < ( j-u£jLo L$_jJI 

. ^"''sU^ljILZuV! ^1 (jyj-LaJI dllju L> ^ <i a i ^ mflj j_<_ajG (jJLc J a « J i u 

( j_a gj ♦ ( cL>. ^4_a jj-ll i u H 4_Lti^tjj jUj-iaj mi jLjl J-^I *(JL>- (_£l (jr^J 

Jja-aj— a ^1 " < ii? I iViji i L#3jja j 4j*j*j>- <L&LvaJ lj-la-i iCj! uiaim 

<U 'I i ajSVI SjjjJI (J^^- j^Lu-aoal/ jLCal (jl ^QJ-JI JaJLj . JjLSjLt «L«-aL>. 
. j_Li£LI 2-jjL«JI SjjJa-JI 3 i n'qLLa Oul£ (jJUi.i! jJI j»Ltai]l jLaj 

jj_a LaljLc La Cit i^j cj-^ 5 " ' 1936 ^Lc 3-aL«JI 2jj la ill j j laj JtSLj pla 
■"'I j *j 1 " i *^^lj '"'I j LuujVI 4-jJL> w ' a ^ ' -*l , Jt^tl a jK'aij i ^ , ^1 *i « 
5-JI a i ntjJI Lg-La (jjLtJ <_p]l 3_LaIjJI 4j^I i^VftVI 3-ajVl JaJa j-A 4ji ^yic 
^^^jJI 3_ia-C «La-j (jl - la 1 i 4jr JL>JI LujJs (j-a CjIj m» 1 1 nil 4_iiL>. 4_iljLi J_La 

jJi 0 , . ^ ^jJLujsaoI/ jlSLa I ^1 ij^s-I J'v uij iSjia^. pu jj-aj 
'(j-* o! 'SJjjJa sLutlj 2_aji jjja 4jJLsjj/IjJI J^j uU La (jl (j^J 'I i ^"aVI ^»_' 
Sj^a i3j_2_i CjJl_^cI LlAj .(_L^.Vl Sijala 4-Lfl-plj Uj^ ^1 ^ S-lSj>iJI 

Gerhard (jijo-a jjL*j_lj>. (^jLlVl (_g 'I .^.'.aVI a .jJLu^oai jLSLa! 
jjlSj iJj-SJI L-LLSL^-i » '.(Jj-5j ij^Lu^saai/ sLJI La ^Ir Lu/L2 iMensch 

. jl 1 11^11 3JLv j u i_aa-u SjLjJLaJI CjLcjIL>J,I (jl i Jlj^QJI ,jjs jjj^ 
La_ia (_L^-^I SJLjaJa cLajLcoJI CjljjjJI (j£, I ttjljej 4jJL>JI SjjjJI (jl (<i^.jj 
i Globalization 3_I.j_«JI p lal i Jl>.|j (jl p -» ■ eaJJ 3JLtaj ^ya 4j p i n"n 

oUu cijI j (jJbJLi I^U-^j La-a iSjJjjJI Sjjl2JJI oLa^L«JI jJai i^Mji-Lij 

(j^j 'I i V.aVI jJlC JlZUj liil j f«-^0 '*^JJj 3jf I «>"-v|j 2j \l . ^".al iSj^jLi. 
ljr £ 4_^L>.J iCjIj-SLTl-i-U (j_a JlJJLkJI O-ajJa ( _ ;r lll <CbjiJ»JI CjLcjIL>J,I (jLl 
.-<VI cLflJa_i|j cLuljjJI 4jj/JLl^JIj oLajLtXI pJajj jja-u^saSLII JL^a 

(jLo.^/1 (j^s j-jj^ ( -J -3 d j jl i ii L$j!j_uLj (jl p-C.jJ '• jl jll (J^^-lj 'LuLiiaAII 

I jjlIs (jj jJI ftVj^I J<»lt S_lsL^ L^j^ JxSj i ii U j^jjj-u L^jl VI i3JL«j(JI 
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« , (25) 

(jl L. < x J O-Sj-o ijr-^ ^J^ 1 ^ JM^-^ ' ^ ^ tt .t| . LjJL>. p ^ aj| 

* (26) 

(28) 

Jjli. (jJJ L?-5>j i_3jj-u 4iyOj>JI Lt^Jj-cSji]! j! 'iiLH L?j-I' tfL>oV! (^i^. -SjJLi 
( _ r jJI (jAjj-tjJI CjLJI Sj-SLs £J-ka (J^L>- i(JL«j(JI jjlj gj n~ i ii a 5JLLaj 

j-l-lATiJI j_al_La j ut\» u \ c j-iLa iSjujl>JI L^>.^IjjSjlJI ^1 Jj^tll! jL«x. 

Qjlj J i"i l ^yliJI t _^jaj^jLLll CjLjJI ^o-At (j-aj • Ju9 I— djLLajJ! 

: (jJj Lo . 2 tl U ,tl ^3 L^>. jJjiSill j-uG S JL>. (j- 0 ' aAsejj i L$jJ! 
ct_a_L£Lj i la i --j **' rt ga a 3* ( pJ -JJ ^Ji^J La LJLc, 3jUJL>J! Clip's" i U ^jt . I 
w I c ^ se i"i i La_a 4 LAj » i n (j-* Q a aiej ^cj t^l mil jj-* ^LrtHlXI 3jL>. ^J! 

S^LjJ I ir^a (jiitj j-!t ^tU! ^Ir j iSjtUillj SjljuII 3_l«£J!j i_tllaJ I S^Lj 

J j j La ~ 1 S^hjIi 3JUajJI 4j CdJs. i^jJ! ^LtaJilt jl 2^1 Li^aJI Ji-lj SJLmJI 

( _ ;r J_«_j Lx-a iCjLtcj-lU jl » 1 ill a ^■■^ ^1 i^JjJ 4!ljJij»J! CjIj^jjI! (jl . 2 

w I C ja-g-jJ SjLj 4_lL^. (_gj-J! J-a^l ijjjiLJ! (Jai-J ( _ ;r 3 LcLajjl 

.SJLjjlI! (jJLc i_JLLaJ! Sjb) ^<u (j-aj i^Lu^l SjLjJ 

3_jc.Lil>.! ^aljjj 3-fILa CjLLcI j»JL2j CxJej^al i4-JI n i nljJl 2jf I *■ ^»tt jj| jJLJt 

jjri" i n_) $=cli ^ylz. ^jjjj i-3 jj^/ 1 Ll>. ^JjjSjU! (SJtlj (_pJ! Productivity Gains 

^jL^ Lo ^ 1 C Li_ul_j_3 it jj_iioj_l1 j (JLgjlII L^-Lo JLLflj-uiJ CLcjjrt_ij 



6jlh.ll imll ^LajSUI 



j^j>.^1 ' t-t-L^aj SjLjjj i4Jl_a_*J1j ijr 3 jl ^_a ^_a_u ^ o i ii i 4_l>.Lu^M ^£ 

liialjJ! SGJLjJ! 3_icl 'iir-itl Sjjill I j> ."--.^ 1" ^"tl 5 Lajytll 3K uiXI (jSLI 
Re-engineering 3_<j/J_L&j 2 K j SjLc! ol jUr jjjLj Cj-»o ^jl . .."a J*\ ifuj 

'.^j-A d o j a oLa-m Cj^Ijj j-uilu 3jUJ_>J! 

. cJsjU ajjs^jz L^j! . I 
.J-ojiJI Sj^^a L$j| . 2 

.j»L>J! jljjiil Sj^^a L#j| . 3 
jLju_ut a A3* (^1! SjjJljJI oIj^LlH! cUj! ^1 (j^. =L>La nilli ^ 

a j«-$-U (J- 41 ^ .(^-iii^Xlj (JLaJlJI la *" L lj-uU 3_}LjjJ1 Jjlit-l 

g-jlaj ' "*' (jJj • jLtm^l aJJt £-a (J_aL*jj (_g jJ! JLkjLJI ' _* I ta tl -S^^-J Jj ijLt-<j/VI 
3.sLjj l_L& <■ 1 « l"i ^1 (^^LaivVI (jLa-LaJI j-aljjj 2 II ta ill CjLjLcl 

. ^2 tl U ,11 SLaijli .ijJLUI Ji. jJLi SjjLla L&jl jJLa ,_p=>Liitjl <■ , 1 1 ilS ii_JiaJ! 
ii_jJj^ C^J cr^ 5 " ' £ >-'^- '-^J-^- lS 1 ^-" CjLaJLr«JI ^1 taS (j! idi! j ^1 I a i *— ! 
J_La (jlajjij isLUajLil! SJLajtilj ^ S JjJL>J! SJLaJti! ^ i "j'tjJI i m U 4j! 

V 3j-u^ * )1 1 1 til) i>j_a-j Cj^JL»_a Clt-O* ^j-a ^1 ^_i_o 4_uIol_a£L)1 «L>. jj, CjI J f < n 3 JLC 

iSJL«_«JI »j" < ill 4jjJ^ ' aj-ila "ii-o. £ys j! i(l_ut L^J (_pajjillil (J^=-a 

j_u^ j^J CjljL>.l (j-a 4_JI Cj^I Laj 4IijJL>JI LiJ>. jJjjSill I ' ^"-j i. i j i n_l 

j«_la_lj j-j^_j_4_a^SLII ^1 J se-j i nl silj^>> (j-a) ^ ^J^ 4Iju-uiX I L*J 1 ^^JLJI ^^.a 

. i." i j » I JtS ( _ ;r cLii>.VI j La-La II ^aljjj 5JLLajJI CjLjLcl jalaj (jl 



3_^aLi-j 3tlU,tl 4KAa 



1 1 0 
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S^£.jJI jlcL 3J.^j<JIj SjjjijJI 4-JIj jjIII i^i (Jib nj^' jlaLSJII 

(jl_«_UaJlj SJLLl-lJI CjLjLcI CaLcjj i"i a (ji 1 4-S-LLaJL I (jj '"^ <— s LjJT Sji^jtJ 

4_o*Lj jj-* 3 i -}JlJ>JI nil! J^taJLl ULJa ^J-gjlII Jjl ^j-u] ((^^Lt-al » J ^JjjulIJj 

(jl jiaJI CjLajSLs. d 13 \~ (_g jJI JJ^-II L)'-'-"^ (JjLfljJI V '-^Jj • 

Lj^-jJjJSLjJI cLoj>.LcJI jjL^ii»JI (jiaj^JLJ JLa^s ( _ ;r 3 i LJL>. 5-tclxLaJI 

.iQjJuJI 
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i— a^Lmjj Llxjj « (^jUj-lS jjjJ I » (_g ^ .^".ftVI Jl9_9 . 4_L*_t£3 3L-u La l_ tujlj oLlv CjjJajl ( I ) 

t jjZ.) 4_ul JaJI -i'j-U J^jj-^ LuL . L-tLuMI ijLjuj (jr £ V --^'v - ^ *JJ-* - L|J <^Jua[^*Ji\ 

' a ulj t iS^J *J ' -l*^ ,^i3"^^ *JJ^ - Jju _9 ■ C ^^J-L' 4_a^SL>JI ((j-uj^IiJl £>\_£I^ILiIiVI i ijj>- 

1 j * I I^^JL-o^ 4_j_cljjJI ^3 (jlSLfl . (_J_4-*-LI (J -i-uLn-aJI JaLuillI 

J>l i taSaV I ^ ^l^p-tlVI JaolajeaJljtjX.tjJJl JiLua^VI ^ JU^Vl ^ j n<U LUj^ tSjgMI CH^t-JI 

^ ■ lJijjIj j-jj^ - frL»LtJl <j-u d a i ^-1 c tSjL>- djLiLaj *-^jj^>- o L-ij^-tiu-*-] I - (_?-LLlJI 

JaLjiJJI I t j_c g-La 5j| .CjLi^LUI jut (j-a j-ui5L] j^J-''' d ta aj I j a.j La <jhJ' Lj-IaJj Ij 
J_<1_jlJI <_iJj>.» . p^jl^ tjjLJI ^oJLaJI I jut (_J_5Hc 1 1930 ^Lz . 4j^L-uL<i 3 j j i a ■ (j^ljuVI 

t j_a 4J t jSLj pJ^ . 1938 ^Lz ^j-JcmJl <Lu*j ^ .^JsljJI ^ Aj^J ^ L>^ «(_^>-^LiJl 

JJi '"^1 t*aj| jjl Ji_u i flgJl CI ijMJ ,»JX.» J jLT^VI <U JUcJ oLuxtxaJl . LaLc 46 ^j-<-u j-**JI 

CjL>-jJ,1 ^ la ■ i i_3j^_ii_Li_4 L-3^_Lxajixi-u •« (jT^LLSj-i-aJ I jL>ijVl (^j^ 4jLzJJ-a^ 4_cj_uI I kjj 

i ij_»JJ ^ fc. *i 1 1 4_L>J,| ,j • ^« II LLJaft. : 4Jbe-a Sjjjjila 4JLia ■ j § I ua^o j 4_LjiaJ1 

.108/107 ^,1988/18 ^ jjlc ^I^V! 
: (jIjJjlj 1926 ^Lc jjfl 4_jjU^I 4_iUL i _ ij ^ ^jx. dtxj>-jj La (jLcj-!.^ (2) 
N. D. Kondratieff: Die langen welender konjunktur, in: Archiv fLir Socialwissen chaft und Sozialpolitik, 
1926. 

American Economic Association: Readings in Business Cycles Theory, Blackiston & Co. New York, 
1944, pp. 20-42. 

JUJUaJLl jLa-mVl ^_tij J-aLc (jid CjIj^jJI tfJLA ^ J^jJ 0^ J^^^r 0' Cr'l SjLlVI jJL^J (3) 

t^JiJj jJLJI jjl ^J!>>- d)^ n--<-AjJI 3JLX.L9 ojLu-u jjfc ^^^Ijj^VI . jJ_JI t_._ifcjJI 

t jJLJI CIjIj jLt£3 JLjJIlS i jl * i ^ ^L*JI ^jTmiXI j^^fl I ' ^ L-aJ-iOiJ La J-*^ i > J 5 '■ ! I ^ysj-C j^y^tl^- ^\ 

Robert Beckman: The Downwave, Surviving the Second Great Depression, Pan Books, London and 
Sydney, 1983, p. 86. 

•CrJ] ^IjjjJ! #JlA J^Jv Jj^LiUI jjja JU}JL (4) 

Joseph Kitchin: "Cycles and Trends in Economic Factors," in: The Review of Economic Statistics, 
Vol. 7. No. 4, November 1925. 
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Joseph A. Schumpeter: Business Cycles, McGraw-Hill Books, Co. New York, 1939. 



Georg Gray: "Kondratieff Theory of Long Cycles", in: Review of Economic Statistics, Vol. 25., No. 4. 
Nov. 1943; Ronald W. Kaiser: "The Kondratieff Cycle", in: The Financial Analysis Journal, May- 
June, 1979; pp. 57-66; Ralph Hamil : "Is the wave of the Future a Kondratieff"? in: The Futurist, 
October, 1979, pp. 381-384; Robert C. Beckman,: The Downwave, Surviving the Second Great 
Depression, Pan Books, London and Sydney, 1983. 

. 1950 £fLJ Lq_l3 4-uZ.LjjjVI 4jvjJJ I j <* C^aol 4ju!j Sj^J uJLul (jl (oJ^Lajj) (jLsuj-fl (7) 

SjLfltlJtl diLjVjJI^ (jLjLjJI^ L^j^f J_9 J l^- 1 -" ig ^ '^"^Vl ^LtHj^l SjJI^ jjj-aj 1970 

^j-LSTlJI jj taj II ■ I U a cL>-jJ,l i>J_it Jij-<-ua (3^3 - 2LulaJI 4_J,L*JI e_!j_=-JI Jju La pJLc 

- 4j_9>JI 4^LkJLij ^ 4_uj)j^£LlV1 j SLuLuta^JI djLzLluaJl ^ ojo- ^jJ! JjL^JI 

C. Freeman, J.Clark and L. Soete: Unemployment and Technical Innovations, Frances Pinter, London, 



. 137 ^ i 1963 S j^tLiJl - JjVl *>>JI « j uuJlj 3<-LUlt SL^UI jIjJI (tiiJ Up*. I 5L,iL„ 



Joseph A. Schumpeter: The Theory of Economic Development (1911), Harvard University Press, 
Harvard 1934; Business Cycles, a theoretical , historical and statistical analysis of the capitalist process, 
(1933), Mac Graw-Hill, New York, 1964; Capitalism, socialism and Democracy (1943), Georg Allen 
& Unwin LTD, London, 1961. 
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.209 ^ « 1996 Zj-itllll . 
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. I 18/1 17 (j-a .JjLl^JI jJll^XI l> o^ (12) 
.119 tjJ t^aJLI L yjJu (13) 
.^LiLIjJLcjjlII ^ ij^lj^iVI ^ 4_JLa_L^fjJI : 4jIh£ LaA Jj-ua-iU ( 14) 

. 192 . 179 (J ^jJLl j^jJLI g^lj J^LiUI t>a Ju>L (15) 
.216.211 jj^a t( jjL^JI j , t ■ -> U jt^'l J-LuoLalll (jji _ljJJ. (16) 
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.223 . 216 ijyo -j, \ ■ U j'^i' jJ^I (17) 
.249 . 228 ^ t jj naJll L> o^i (18) 
.256 . 250 ^ t jj La 1.1 u _a^i (19) 
(jpic 'J-^ 3 Cy 1 ' ^-"^l j^s ^° L-aLuusI LLt Ljj-c! L»ji jJiic! I jt£Lit^» : ^iu-qj-iI. iJj-3j (20) 

LffcL>ijl a • ■ j^^J I a I ka 1 t 1 (j! J-*^ tS^jliXI ^Loj S^jLi-a ^-laj CjL^jv^ t4-alo3c*a I 

4_J Lj_i_u I jJ I 3^1 <^%-wtl p^it-.-^ i j^jlc (J-4JU V (J-oIjjlJI j JUt (j I . . 4jIj> A-tIa3N I j^JI 4_j (JjaJ ^Li^s G_o 

" a ■ 257 _<<<LjJ^I^_j_tIiVI 3jl <^%-wtl jj ^U. 1 1 a n t J--a-«J_g (_J.j t< a Lj_ajutj LtjL>-^ 

(^j^ Qj^*-^ £\J~tzl l^-" 1 - 3 tj?-^' 4_|5l^_uIiVI jlj-ls (j-C Li_j_tli Juu i—Sjju V l_uj i) : LJaj! jJjJL^ . j jLiai, I 
l^p-tliVI Juij (j I j tall j ■ (^jjJI 3j)JL>J, I 4_3jj_LaJI t j^. (j VI <_7^>- LLuIi i_3j_*j V La^ . (JxS-txiJJ 

4-lL> I jfjSjjh-tjJ I t ]/u La ^lj_a (jrJ*^ t 1-LlLz. g-UaJ JL3 CjVLClvVI ^j_a Ij-l.^ IjtJLc (j! l£J-*-° ' I 'J^ ^ 
.258 jj^o i j , t ' a l t I - .MftL^J CjIj^jJI ^-^f L^- 5 ^ < *-d- =t dJ"^' 

.112 ^yo t&)$>'± i ji l '^ fl t^j_JI^ ( _)_u_4^LI 5 . vl ,^"aVl CjLajVl (JjIjso . jJjjj! (JjjjI Ji -^>-lj (21 ) 

. I 12 t(_j_]Li-aJI J i t I \ I j""' (22) 

. I 12 ^_yS tJ^-iLmJI jJLcaJJ (J-ailJ (23) 

: LiiJi ^ j^lj (24) 

Gerhard Mensch: Das technologische Patent Innovationen iiberwinden die Depression, Frankfurt / 
Main, 1975. 

: ,^.-^11 Ijut^ ^iajl (25) 

J. Gershung: After Industerial Society, Macmillan, London, 1978; D. Collingridge: The Social Control 
of Technologes, Oxford University Press, Oxford, 1980. 
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(jpJLlJL^ tjL»_JI (Jlj-tu^l ^cjjaj Ljj^ tSjUtjJI alia a 4j^j>- ,j_<i 4_J| jj^ Ju Lj_j 4jJ La_L^ I 

-j^jAjLiJI JjLijVI SJLlajJl J-j'^ (jjc 4_4J>.LiJ1 (jl»m Jjjj-uJI J^lJs <USLuta t j-a 1 

(jl jULJI jjji^. LljljT^ (jrlLsJI vl ^ JjjjGJl S^HlQi . lij-^J 4_L=Ji_LJl tfjui (33) 
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,j£L ^jJUj^VI (jri^Il ^jLlJI ^jJ] 4-aL*JI 4jjl jJJ 4_Lj_uj Jujj Vl cJ^jfTu-aLa 0J0 d-txx (35) 

3ju»-jJJ 4_L«_»JI^ ^jjjVl JuajJ I al k j 1 al ^ '.VI ^ jjylll SLu^Vl J^J-U Joj-<l£ /-3 

. 1999 A*. ^Lk* ^ <j J**J| Liumi (jujVI) 
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«! jjj/ iTjlcLj-LaJlj j^l i ii -sJI (j-o Ij-JJ^ 

.(^j^JI jL^sisVLi jl J ta »" 1 1 J>aJLi J-o^l 

Ml ^ vj" 3 11 U A\ ^jt w A-^_. V , ^ All a^mULa 

4lio JJaUJI JLlflj lias. t(_g.al irViqVI (j-o^l jL2ial 
j 2 all a 22 «Luaj-*_i * JLo^^JI i^^j-i-oL-o^/l 

Is. jjj/ £-**a ^J! jjjj . ( _ ;T l£. (jl u i UVI I jja 

3_<_c:L«JL».V! 3_jLs^,J| ( j_ a £jj ii]|_L& (jiLj j«J I jl 

(a-^LUI j>LJI a-tJLL J* JUJI US) jrdLUU 
SLiLni! i ii it (j! dJJ j£ . I J "jl ajlc j! 
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3_tL>. j I) n~ i ill jjl C^jj JuiS . (Lui£ LjjL^s. • •« • all (j^s (jL^ (j!j) ^ ^ La-JI 

( _ ;r J3l_«j ^1 jj-oJI j-^Jj La I^h^ i3ljL«jij ^Lojjs. (jjs L^ialjj Loj <Ltl Laxll 
4jl3jG ^ijj lAllienation i_jIjj£.VIj ujLu^VLi <Ujj ^"j CjIjJ.JJ.Ij jj^JJI 
(jl Li£ . i 8j La-j llj 4_«jj^>JIj ' a_L«JI 4_<_djL«_a (j£. M . ^LcjjVI ^I 
*j_<ji (jJ! (^-SjJ La SjLc Jiajlitl 3JL>. Jjiiljj i^j-II 4 MH»tl 1 11 a jjjtjG 

SLsjJ! CjVLs. ^Lijjl JLaJLa-l (jJ! (<u ij-aj '(«-$-t>«J (J-tsLtil Jl^s-Vl 

. SjJjiILaj 3j_u^ (j-^ i^^yXjil! \l . V.aVI l^l-i sejj (jr^l j^l 1 n*»JI (jx. Lai 
H_gj_Ju_iJ! J-s-kJI 4_«_lj2 ( _ ;r 3 jljL&l (j-o 2 II La lII 4J!laj La L^ILajJLa (_^jLj 

d^-Lljl 1 ULlJJ (jSUI! (jjj jl£ i^jJ! jjLJI ^Uj2 JlLII j . .itj d^p. 
n£jj>.\ 4_j^>.Li (j-oj .4_j^.Lu'^! ^jLaLLaJ jg^-al jii>-" 1 hIj ^nJLLaj 3JL>. 

(j< lULtlt LjjeJLa ^1 CjLajSL>JI j La 1 (^jJI 4-Jj_yxjj'l CjLc^jijJ.1 (j* iiaj.^Lj 

I j^L^a jf 5JIUjH 4jLcl 5j>u3 Lai 

SjLjj (jl Ld£ ■ 4 j il 1 11 JjLij (jjs dJJj (j£, t«J*-ij Laj i4_aL»JI 3jjljJil ( _ ;r 3 
2_aL«JI CjLaJ_JJI I f a 'N * 3_aj£!_>J! SjJlS Llm Jjjj CjLc^S jj.1 

. (. . . 4_a L*J I (jjiilj-Uj Ajej^aJlj jajJLtjJL^) 4jjjj LtaJI 
(j-a^/l ^IjUljIj 4 uijjtXI i$J**' 1 11 a j^paLiitjl £_a 4j| mi M (jl jj^eJ ^ tiJUj^ 
jl Oi^jJI (jiajLil (j^lajLj (jJi 4 j 1 11 it Li (j-o^l I J-f* 'I ^"' a l J jj» i"itlj (_g 'I 1 ^"aVI 
i4_L^_i2_>J1 j^jxVI CjLjj"i 1 n a ^5 ga fl3> (j_a LilJ j (_^Ij-j Loj (JLi£, I (^y^ 

CLiLa\ i^"rVI j 0L1I j-l^V' (j- 1 ! w U ■ "J 11 2 S xlaJI J JUjlII LaJj La I j-j!^ 
Loj 5 U .Si jV| jl CjLcl_La_2JI (_pa «J (^ SLpJI J ulS Ji^ ^yltl ,.-.lj aI LaJ Ij 
.j_L>. jJlj jjLiJI CjLjj" 1 11 a Lilm J-JJJ (J-«-C j»Lj| (jljLfli (j^s I J t£ CSJc-y 

.iL^Ul^lj 4_uj/Luj/ 4 fi K~ dltjj (jjSLj Ji^j 
0 I r SJLLajJJ Sjjj/Lij/VI 4j.il f^i"i^VI 2 iiK"itl t_jLuo. JLic 4jLs iLajjtcj 

f?JLa-d-J La 4_a_j_3 * )l i n^w (^jJI ^Ij-iiJIj (jj 1 al f ^"aVI LseJL] (^j-a^SJI i^g^"! 1 n U 

i(jjjjl_A f«-J-tjJ (j^ 1 iit^aL-o (J^J jJ^ •(J-jL (j^s (^y^s^itl il ' eal£ VI 

jj^jJI CjIj i 1 11 (J^L>. (j-jI 1 n-»JI jl) «LaKjJI t«J*^>- i(JL\ll Jj j f fi 

(jJLv j j j j< tl jl ifi<tl Sjsjf jLLa ^^SLjjjiVI jLualaVI Ljj jjs ^pJI 4iJljJ,l 

U i 1 11 (j a a . ( I . 15) (O-Sj (JjJ->JI j La 'I . CjLjJ-LjLaiiJt (j^s Jj^l ' fl-f-alll 
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(1 - 15) Jj^- 
J^yVl S-l~ll Ob's _,!> j 











ysl jj jLU 






ifili ^yii 


1988 ji^b 


ijlkjl 




38,5 


2,850 


18,2 


(1939 - 1930) 


0,3 


46 


5,2 


(I960 - 1954) ukull oi,;,,„.J-l 










3,6 


1,254 


7,7 


(1984- 1975) 



Source: P. A. Samuelson and W. Nordhaus, Economics, Fourteenth Edition, 
McGraw- Hill International Editions, 1992 p. 574. 



S^a^ / 1 8 , 2 3 t l U ■ t l Jju^Ja-^lo jl, (1939. 1930) j_uSJI iLu£J\ 

La (^-SLjj-oVt \l , ^."aVI jJLij (^Jl Ojl 4jlojjJ,I "JUajJI tfjufcj .JjsjlI! 

^^Ul j3LJI /.38,5 A-,,„\ Ujj 1 1988 jU-^L jVjj jLU 2850ojIjlLo 
. 1 954) cjL'huki^JI Sj^i La I . SjiiJI jut J^Li- (3^><j l£ jJI (^JLuj-NJI 
jJL (jll! j (_g jL^aiaV! jjsJJ! cjVjulx ^ (ji-lj^J! (j^n i mi (jlll ( 1 960 

\l , .V.aVI I jj'a J_j£j JLa3 iJjulI! Sjja (j-a */5 , 2 5 II ta-JI JJula > U . ..j" ^ I j j'a 
(jj: '/O , 3 A~i i iu Lxjj i 'j 2 a 1 1 JjLcJ! ^ j^l i nTi$ jVj-S jLila 46 ^j^Ljj-o^l 

( _ ;r ^ jij_£j_J! SjJLa (^^a Lol .SjJLoJ! (J^Ai. (^L^jj-Nj! ( _ ;r ^j_2_J! jjLlII 
Jjjlji .U ,„j* ^ I j _,a j-^jj' cr^'j (1984 . 1975) oLUjuLaiUtj olj mi j . ..tl 
,-JLUJL! jJj Jjull IIla <>c ^Li! ^LU! ^LU! /.7 , 7 3JLLJI 
ojujj ^Luj-Ni! u-a^2i\ jjLcJI <j-a '/.3 , 6 4~h i gj Luj jVjj jLLa 1 354 j-L> jls 

(^Xjj-aVl \l , ^"aVI ^ | r i^jJ! £jLJI j.^A" LljuWl Ijl Lol 

j .4JLU.JL! 4^ ( 1 984 . ^SO^LlIuUlJI^ JjVt . n^i tl J>U. 
JjJljJI jJij!) (jSUI! (^ILuj.Ni! (j-a^SJ! jjLUI (j^a^jm^gjLlil ! ix^l 3 H,,ntl 

oJUt (J^Ai. (^Ljs^j-VI (^^j-SJI jjLcJ! -r'a, (jl JLao i— i n'a, i(2 . 15 

(jJU^-Nil ^jill jjLJI (j^s '/.6 ,4 4* j i iu Luj 419 ciJilj SjHill 

\l , aVI (jJLc ^jl_UaJ! jjLjJI p -r ~>. (jl JjJL>J! CjLiLu j-Usjjj .(j£L«-tl 
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(2 - 15) pi) Jjjf 
SJlkJl Jjj>£ tfiW* JMl ^LAl gfljl a jjk 
1984 - 1981 ijM jSyj.Si JUaVI J 

1972 oijMjjJi oijLU 



/Si 




( J ) 


i2* 


C A ) 




JJlkJl 




( 2 ) " (1)=< 3 ) 


^Ull 


> 




%7,5 


%4,2 


67 


1,514 


1,581 


1981 


949,5 


%8,6 


140 


1,485 


1,625 


1982 


549,5 


%8,1 


135 


1,535 


1,670 


1983 


947,4 


944,5 


77 


1,639 


1,716 


1984 




6,4 


419 









Source: Paul Wonnacott and Roland Wonnacott, Economics, Third Edition, 
McGraw - Hill International Editions, 1986, p. 153. 

t J-jl i a II 3 11 ta Jl jjjutx LLs^j-Aj I .ajjtj^a L 1 1 uLuj (j^ (jy^rD^^^ 
. ,_£jj>.^/I 2 I * i all (jljJLII i 111 'I ■ V.al j-J-«^>- (jlr I i eaj I Jj j la '_' jjsi 

Lo^jv j j^l jJ-jj ^Wlj cite Lu^aJlj j^l i .i-»JI 3-ajLa (j! dJLi 

I "*» .3_uiLLjl J^LJIj «4-i$Ij"i7iI)) CdK (jt^' Jj^' 3JL>. 5jj La a. Juiulj 
iZjLjj" i ii a (jjj 3JLlajJI CjVj-*-a I jj 1 * i_ oj£ ^Jj^l M^ - ^ Cr^ '-y'j 
CjLj^'i i ii a I CjjjjkjG i_ ij^J ttUcli LaJI (jl ji-JI I j"^ J la ) (jjs j_uSLi I 
^Ir CjjjjtjG Jl3 3_i£.Lii>.VI 3-jLuJI JK (jl 3_i^sL>. iiAjj(J,lj J^i-jJI 
tCj^ i"i**< icL_ajJ_*_a (Q-I (j! fi LLjj-& CjLjj*i i n a ^jJI Cil 'OJJ ^t- 1 

3 m i II jli. dilj J^j . j Cr^ J^^' ^VL*. idi! jj 

i_ijij^>Jtj i s^-LlIIIj i_ iLajVlj 4xj_)-><JIj Li^ULl JLj^, I (_^<-!l 4-uj/Liil 

j-j-CJ JjJljJI j-j-C 4-«-<j/IjJI Sjjc^JI CjL>.jjsj 4_iSjj(JIj 4-lL*^/Ij 4_uj_lL3^! 

.oljLUI 

^1 ajjVI (j-o J-J-^j * j«JL«JI 2 II laall 3 K ui a OjjJaj. (jl 2 2 J S >■ 1 1 j 
*L>.ji i kl^Lse^a ( _ ;r i 4_ukljJI L^jcjLuj 3-al i na-j L^jVjjtl ^LjJI 

cijLj/IjjJI oji^! jlIs . J jn* i ..II ^ L^j^Ljj ^L«^>i er^J "-. 1 1 ^H^-" 

^Us^JI 3_iL^ 4jJjjJI i " 1 1 JaJUIj nUtl i.°"i-»- xll j^lj-a ^ ojli L^j O-aLS (^H-II 
3_JjjJI ^LUsjVl n" i ill La lit ilLs j t_u^2j| jjils.Vl ^ jjJall I 
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0-iL£ ^yjJ! JjJ-II J 2 I LiaJI (jlolill (^3 3JL>JLl i^i'qVI CjLo/L 1 nil j 

:^_jjJal! JIJjJLa ! jujjj . J.'rt"uiU ^yfl (^-4 U£ iS^LaLJI J>LJI j «<Li£|jxuiU 

^J.aLCJI 1 MAj"lt 4_]Jjj^J1 ^Li^LI Sj^ojlII (jl ^_pe_i-a . mi itl ^J-lSjj-oX «Q_U3_A^ 

JJ-JJ t_)J_>J! JjLJ La pJLc (^y^ 

<ll LLj-JJ tUiuiLaJI i_jLjjj/^M i ( _ ;r c_aJI 4j>-jjJ (_^JJ 4(_5Lo3l -i^a^-J j*"*^ _9-* 
(jja ^jjJti! «LLcLa j-aljj J-i^sj 3-tj< ir-i i-lJLufc (Jji^cJ (_g jJ! j-o^l i4_ufclj_JI 
^^^cLa-I^-Vlj (j-uA j m-llj (j aUtl j!j->J! (j! JLSIju iiillj . 3_aj^/l tfJLA 

'(j-^Luji (j-cj (3^*" L>^*f c^ 5 * J-^ 3 ' J-*i9 j ' "J o' S-^?^ 3joj^/1 t>JJti ij^>- 

cLx-Uslj Sjjij (jja lLL!!i d ' 1 talu Laj ijjjx. i_3JL^ (_LaLCJI 
£l^c-i-U ( _ ;r ^ (_pi^l_Ll i_2a_<j/ idJJj .i_3Jl^J! IjUt jjjJa 

: 4JLUI bUiiJI 

: aJlbJl j§Uj .)La».2§1 

^Lajjl (j^ljlij p i i_gjJ! Stagflation w aje ->>*tl jL^SLII . ..I 

LL^aJI (jljJLJI \l ,^",al ^jJLc ,5tlU,tl Jjjla ^Lajjl j p se Lalll JjLujj 

jL>. ijij^s ^lj-i^s <- 1 1 n't i^U-J! Lijj^ (j^o (jjsliU! jlL«J! j jjLJI jl1«JI ^ 
<-l!I jjlj . jLcaSLI! ! jut (jjs ^jij_>JI (_Luj/ J^>- 2j ■ a!la VI (j-ujl jJII 1 a 

cjL^/I j 1 .1) LgJLc 2 w 1 1 cjL^I j 1 nil ; ^1 1 .."CII I jut j j • uJu ^Ir SjjLa 

("OA 

j 3_^j j^a JSLI jlSj . i\ i.i<ll I juk jjL>J j^ki Sj jLa (^^KJI <_AtaJI 
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CjLj^^jJI 4_*_ujJ_aj 4 ( _p3j-»J! t uL>. cUjI 1 i\ t cL_ujJl^j (^_]Jl^_J1 cL_ujJl^) 

: $cL£mI <M jM jJ^I 4J^$ ■ I 

<-<U"tl ^1 i(jLoJU^3 Q^iLus p < 11 lj 1 ^i:K n"i <Uj/jJLa j^Jila 

j-IaLioiU Ij-laj iVjl p se 1 aj 1 1 (jyi^- s I * 2 1 1 t_J talu w -1 se 1 alll Jj^jJI 
p ^- , '.-."II Ijiajj |_g 'I 1 fk\ la III jjj-u *^^J Cr^ 4 cH?° 

^1 i^Qjcj 3_jJ_2_i 3j_&Ua ij_ji.^M (J-lLxjJI ( _ ;r 3 1 jj* <L<jijJ-U J_t£. 

ila ) lj da (j^-i J^JLlJI fiLui^ J_t-£s! ^jJ3 1 laj flJ (jy^-JI S-ijJLLlI <l i 



<L_j_jL^_3 Cj I j^jJLLI (_Pdj_jlI(J1 (jj-ij (J_L^Iu_aX1 (^jJS ^ jJ_»_a J^t-i (jr^- 

jl ,4iaj^ (^a jlj^l jl jlu .SJlaUJI cjI^LLJI j 3tlU .ll ^ 3JLa. 

J 0 3e ' a **' II Cjl_»_3^lJI LtJtjjjG aj se^J i ntl j 5j i Lo ^jLcj-i-u 

(jr^ - ^^"i 1 11 a ' w a-uiaJI a\ i n a ijr JI w a_ulaJI 3JUa_JI jjjjt-o Ji^juj 

3_Ji,L«JI t_jj^>JI jutj Lo pJLc ^ jL^/ i^jJI 1 11 U dili (jJLcf - JL>- 

tXalj-aVI jjl_^a_o p_&! (j_o jj* SJjjJJ 3_aL«JI 4jj|jJ,l jjxlC q\£ Uj 
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. 4_t-aL>. 4_j_a_&l j^ejlJI 1 JJt (^ylc 9 I ->»^t1 ^JUjcj (jl J_lM-3 * N J £ III (_p3j»C 
(j^a tilJjLj Ja ljj ) Laj iSJjjJLl (((^yilLalo*^! JaLcaiJI ^Laj>. ' ' i taj * La 

I J_& (j^a-tj flj (jl i«Li_ujJ_L! jLt-^ui JLSHjljj . «lc ^aJcILa 4_jlja_r»o CjLc ^3J_a 

j»L«J! (jjjJIj i_<-j!j_UaJI Sjl_jj_I Cjl_aa^_>J! «L>.L>. (j-o J-L2j j^cJiJ! 
(jl L$jl_Ju (j-a ( _ ;r cLai>.V! (jLa-UaJ! CjLca^JLa (_Ld-2j q\ La^ . ( _ ;r L>.l jdl 

fr\ $ i .i ri i? (_^-Lc IjJ-ajjij (jl c-ocj >tjJLi!l (jl iLiiajl (jjoij .CjLc^aji,! ejjb 

j_u .(JjjjJI (^ SjljLjJI j^>.VLi ji j j i u (_gjJI (J-«-«J! (j^. i.'it jtLi Lu/Lu/I 

Sjja i— al * i<il <_<J lagj (_gj-II J-°^' (J-"*-*-^ *— ^ ^"'J (j' 

(jJI . . . aJLtaJI tuLiLclj ij^>->U (jj-sVl jl>JI (j^Jil ^ * LiJI j i JLuJI oLiLSj 

nj-LsLtllj (j\ '< i ii Uj ( _ ;r xi5j_U (Jflo iSjjLaJI 4-uK i nil CjLcajj->JU Lai . 1 
. 4 j i 1 i n 1 1 (_L>.JLJI d 'JJ 1 4-L4-uU La (_p3j-b ^J**'^ j (jLaJUj»a (j^ji_La (jL$ 
(_L>.jJI ^loje T u 4_ao£l>J! ^a-dJ (jl (^j-S (JlLalu L$J 4_u_uL_u^M Sj^Lillj 

I ^ i a f-j^>- (j a j 1 <a -cj j i(ju«js JLs. ja^Joi-J '-^j-^ Oi 1 -^' (j^Lsejj/V! (j-a 

4(j^_»_a JU>. (j-C ^_$-l^>0 (J-^J Lh?^-^ (_^-i3 L^tjIo^L! fi Lj-ILa 5 i n a^ 4_a_lJiiLlJ 
.(^y^-Lalo^VI (j^ 0 >>>TI ^_a|jj £_j_aj>. (j*l"t (jl uLsj-iliJ dJJ!iJ 
(^^j-b 5_JjjJ1 a\ j ^ (j_a (j uj 1 4_jLj jxK j mi «L*_ojJLa jLt-aj) ) 2IU * tiUjl^ 
j L^ajeJj (jl (Jj i(J_al£LJI 1 aJajUll (^_Ltxr»o ^ JaJiJ! (^JLa^l jJI ^LkHI 

(j_aVl j (jJLi.1 jJI (j-aVl) S^jjjII ajJuiflltl L^iSUaj *b! 5JjjJ! jl jj? 
4_jJ_*ij 4-t-ul j i n JLta UJ £-t-aj (^yJ^tpJ (jlj i((j^_)1^_tlll JLiAJu sLtStj-aj ^j>.jL>J1 
j_uQjl Jia^jJIj 2 II La ±11 ^^Lc <— J lajj . (_g, ' jlj <i"i nVI j^^" 3Jajjiaia 
j-oa. (^Ic: (_L«J«J! ■ ;.tltalj Jj i(jjj}-LiSLI! di! jj i_utju La^ 1(J K1I i_JJaJI ^ 
J^L>. ,jji dili (jjSLjj .^Lli^l SjLjj jl n""i 1 .1VL1 ja^aL^a (jlr JLaX.^/1 JL>.j 
(_Lajj ^L«JI ^LtaJil I jo-ijtjoj iSjjiiJIj (Ji. jJI (jic ' . ulj ual\ q^H- 

i(jj 1 " ^ iHiLxJT ^^-^Lj 1:1 j k'L? ^JL> J.'^ o^ 0 i-*-^^-! lj i(_^L>J! gLL^ai! 4ajSLla 

■ jl < 1 n^flj j^>.^l ( _ ;r ic. 4;LajSL>JI 3jL9jJ! 4jjL=jsj 
CjL^>.jj jaSLs. (_g jJI j & |_g 'I 1 ^"aVI j< Atl ^ ^ c^j Ml I jut (j | ^xis 1^1 1 jjjs j 
Jii«JI J!>L>. iSjlsbjJL! CjLjVoJIj Lijijji JjJ 2j vl . ^".aVI CjL-uI j 1 nil 

V j_uG LgJ (jL^j i^LrJI LijjJs qjz jjj/LUI -LajJI (j^s JjVl 1 LLaJLllj (j^LUI 



6jlh.ll u inl iiiiII ^UojAUI 



3JUaJI oVjul* 

: ^0 jail ta^U£ib*LdMat <w jd» jJaJ 4j^$.2 

Supply - Side Economics (_p=>jj<JI c_uL>. CjLj >l i -»~*l 2 • uj, ) a jl naj? J-2jju 
^.a Jj-^j-I! j 3JLL_J! 2Lajt j! .pi j ntj i nil 4jI jj ^ L&jKai c^»-lj ^pJI 
JUiJI ^yKI! t_lkJ! ^ <j-«£j V '3 5lJU^I jJ! ol-sLuaiaVI 

L$ji_Ju (jjs (_yll! ' j-^l j->«J! (_pL«jl (_yl^. (J-«-«-II j-* 3jajV! a jut (jjs ^jij^jtil (j jl 

SjLJu'iM jJL>>jj . ^'^^L'jVlj JjsjlIIj jl <i~u i nVlj jL>oVI (_£y3 (j-a (jl 

Say's Law (_gLj/ oj-iLa 5^=_i^> (_,-3 UJ ' ^~ *.' jl ^1 i Li& 

i«U !_gjl i. ill (_,Ktl ■ .lUtl jjJiej (jKtl ,_p2jjJ! (jl (jic (j-a-b |_gjJ! ijj'j-"'^-' 
(jj^? ft » ) . 4_«Lc ^^J-^i < — ^5^^ CjVL**L>.I JL>.^3 V pj 

(jl (j-Lc i(_j-jLSij ^l (J*C i"m iSjjLa L^jl (_yi«-«-i i \j cu ■ ■■ a LaLtu 4-JI o i u IjJI 

. ( _ ;r ^ r SL>. (Jj.JiJ (_gV *L>-L>J! (jj-ij iJjjjjJ! (jr^ I 1*11 *** CjV^to.1 (_g! ^je-LaaJ 
(Ji-jGJ! i Lgoj-m (jjSLj a I la * II I JUt (_y3 ii JLso (_yJ-JI ta JaVI (jl jtukjii^j 

.(jjuitl djLJl4^Lclj -ilj-sVl J^u^jj (^jLalflVI JaLAill (^3 (^-ajSLjJ! 

• (J " .' ■! ' ■! '" > (j-i-^-i- 0 ^ ^!^■ f^J-^ lS 1 -^' j"*M 4-uijjJi! eJJt jLua.il (_>-aij J^J 
Jjuljoj 2 II La j II JjJ-o (jrJJ 2 _i . .i'C r S^^Lc JL>- jj V sbl i(«jtjL2l£.l w ■i'a 
(jiajijJI (_yl^. '(O-^-il Jj -(Jj^iaJI (J^>-^l (_y3 1 j J ' a all (J^>-^l (_y3 V iajcj eaxll 
(^j^ SjLjj (_yll (^jjj (jl (j_o ajUaJI (Jj-«-o (ji^jri-ttj (jl (jj(_)J iiiili (j-o 

(j ri jri^ e3 ^ p (j i uj (jl (j^-4J ^yJLlILlJ iCjLaJ^JI j ^1 1 . i ll (_p= jjJI 
CjVjiJLA SjLjj tj<j (_p3jL»j (_g I ip^jlj (_y3 i JL>. V pu (j-oj ip 3e i^'ll J JiJLAJ 
.(JIjjljJI j (^g ) 3 *H jlj ^** i '-^1 3-^**" 'J ' alaoItJI 
ujU. 'I i --»*al 3-j-uj J-a jl Laj| LtVjl (_ylll i4jj^jJi.l 3_ll^SJI (jl (jlr 
(Ji-jJI ^ylc i_4jlj-UaJI tljVjjLA (_>iii. tdJUaJI j Jja^JI 3_aiilSLI, ^jjjl 
(jjjLiJI (J^^ j (^yll (^g-^jj ( u (_y*aLiit_lVI I JJt (jl p & sl ^**'^ I (jj-^ • ^JIJ-^^J 
. i la (_y<aj_i3 SjLjj (jJLlILij ijJjulIIj ^Lu^Ij jl < nVI j jL>. jVI ^a-i 
j^a-C (_^a pJi (j-oj i«LjsL«JI CjI jIj_jVI (_y3 ^j^j^-*-'!! I JJt jjLj IjLjjij pjj 
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^'^jiV (j-iitla i_uki Lo _o2t-> (j-l^j 'UJ-^Jd ' j- 1 ^ J^Si • 2_aL«JI 2_jjl jJi! 
V i<LL i^aaJI 3jLj ^1 (_g.sjj i .1 ' . iSlj LtaJI CjVjjla (jiuii. (jL> 'Laffer Curve 
2_c.Lli^5 4-u/jJlU jLCai C^jI^ JLlS 'J-°l <j^ ^d a J • I J 1 caaa. ^1 

jj-j-U ( _ ;r a ouL^j iCjLlJLuL»!iJ! jJi^. (jL*jj (j^i^jJU (_g.aL ^_aLij_i!! 

^LtcjI j_ulj LgJ (jjSLj (jl l JJ^ (jljiiJ! (j-a j_u£j SjLxjAI CjLjVoI! lJ £ 
j_tl j^5c_c joJaLiij f^^-S j-Uslj j_ljLj LgJ ,2 tl U ,11 CjVjjla q aa. 

.2-aLlJ! 

: ddMtf jit <M jM j&i iJto§-3 

I -i j " Ijjj S^ujjJ,! ^ jl . ^"'i Expectations CjL«J3^IJ! t_4jdJ 

(jjJIj ^jjj T. Sargent o_L>.jL_u (jjLajj] I 2 Jaj -"j-^ (jJ! • • • jL«jxuiVIj 
jaij 2 j \l , v.aVI vZjIj-JuIL ^j-ill! (j^ I 'SjLuij CjUjaoU! (jj^j N. Wallce 
2_jjJiiII jjfc \j , ^ ^ 1 1 j / l6 ^2_j^| 2jjU;1I JlcIj^ ^Ljlaj U La3j 

^ La JS^ a^^^^jji 

Ul ,j? - 1 

.Flexible 3ij-a jU . ..^1 (jl . 2 

J-Ui3i «Lu ja^jLt^jj (j jK (JjjLl)! (jl jj* iJjVl ,_p2j_iiJt ^o^tSj 

^jL^tj (jl , ,." V 2_ajSL>JI (jl dll j 2jVjj ■ Laj I < a (jjs ja^J j^Ijjj La 

jLvmVl (ji ( _ ;r UL : j^ (^LiJI (_psj_i!l Lai . ja^j jJ 3j^l jUa Cj La j U U (jV 
(jjjLjJI (jij t< (J-La (_paj-jLjl 2_J1_>J La_tia i u \ Lajl^ I ajSuJ j^>>Vlj 

( _ ;r l«j Lajs ijo^jI^jJj ( _ ;r 3 4j 'I i *->"aVI 2_jjJi_J| ^jL^aj Cj Laj iaX I (jj-aJLa-"i i uJ 
. L^Hj-uLu-uJ 2_o^_>J| ^aljjjj nI . ^.".^Vl JaLiiaiJt j-u-u 4_lo_jSL] (jr^- 1*^- 1 ' 

I r i(jjj_j 4_<j/jJ_II oJ_A jl ir^i il (jl JlJO i(j1_u3j_flJI (jjJUk ( _ ;r 3 
2 II ta J ljr Jt (jJI a i .iljJI ^LtaJjl ^ Sji^jll 2tlU ,tl . 2jJ_Lj£_J| ^ y<\ 
' tr**^' o' (jj ' ^"*_' («-^ •^dj'^J"! 1 "J^J Voluntary 2_jjLlo~I 

' t-LtaJij ^_ys>j-a-l\ CjIj-jJljJ Ljloj j-jjuj j^jv^M (jlj tpi aj LaJI £_a cLcj-*_uj 



6jlh.ll (jjujl imll ^LojSUI 



I a jl taj (j - ^ "oil jjjjLJI Juljlu 3JUa_JI ^jt ip_AjJa_i d j^J^ 1 ^ ■ taj 
(jjil Ilia .i_ijLIaj ^jJUxj V ja^-i! <- i i i n i Ci i in tj ol i ii£Lll J i ea^l 

jo^jjJu i ! JL>- 4 t'sin-r- '< a 4 j?j?-»Jl jj^>-VI (jl (jjJ ^ UJ l^*" a 

(18) s ? 

«Lau2jj-o j^>.V1 ^jt i. null jj-ujJj 4^J_4Jl11 

3jj->Jlj ClLajU U Cjj^I JJ jj <GT i (jj. ) SIuU ^ i "j J 1 I a j & jl ■ a itfl i ^ "J -T* J 

(JjjjLxlU i JijjiiJI (ji 3_ojSL>JI Cjjljlj 4laLdl 4jjl3LlL!j 2j vl . V.aVI 

* T J 1 " '^-ml ■! 1 " ^ OkXJt £-a jo^ojSjj jlj^VI CjLtjajj (jLa i(jU(-o i_3JUt 

jl < t .iVI Lof ,jUni>U ^UJI (jj'n.iU (jJ! JoJia ojjjLj > u j^-iill I 

CjIj_l*j1Ij i ^tAj'tlj ^LjjVI Jalaj. ipu (j-o ijlajj L<i£ Jk~'a djj i ullI 

4_LLcLa (ji^. 1-^5^ (jl * ' '-j t— 3j-<-u iCj!j_l»hI! ^jut *ljl /«^£^Lj/ 1 ".^"j -^'j-^^' 
Policy 3_ml . .ill 3 jlr La j» jlc ^^c p 4" 'jj '* j *j > I j-Aj . 3_<i£LJI oLml j . ..II 
t_jpjal iaj 3 /ij<^tl ,^ ) , -,j",A"i Li£.j uiilj jLj-Jj • Ineffectiveness Theorm 
i ,IUtl 

Cjl_*.a^i!l 4-u/jjJ, Liajj 2 II LagJI Jj-K-a a flj. j j^iill (Jj-«-a SjLjjj (jr^SLII 

£_a 1 aoiCxLl 3_jjj_a cjUIj^>.I ^jjLitHj i_aj_4j, j|j_a^/l jjla iSj_uI/jJI 
ajjt> (jj-aj * N j 5 * 1 1 4uuc& SjLjj juu < ■ all cjjl^j ^jl tj^«-a jUj ^-^.a . cLt_uLu_oJ1 

p ^- , all I Sj^Lc jlj^ ^J-^J '(j-^' (J'- <>JL ^ ' ■ ' ' l^jjj/ 3JL>JI 

jl < iii? j_aj (jJJ Jl o r VI JLvj La- 1 j i .i Li£ .3 I oLc^ajII j jij?<II 
jL^VI Sjlj^jj, SjLj tjJ] 3_ml j i . i l l ojufc m;jiJ11»j/ iljiSLikj .p^jLaiia 

j . .ill i>JLik 1 ^J^" 1 ^,' Ij-oLaj i^j-r i^-> (Jl\ ."n j«^JLaC I ( _ ;r a LtjLjTj 4-ilSLII 

iJ? _a jl ♦ i nVI ^ <i **i in" t_a^_i_uj i3Jl_jLa 4_i_uLu_u tJL5^ t — ^J? i^LI^-I L*_u 

l^jjj/J i^jiaiieJj (jj SJLkJI JjJUl ^jf . (j-Ij^l >iVl jjt I JL* j . ^LfljjVI 
I J_A J^-o L_Ljj-a 1 j i .itj Ljtxlsj ' a ^11 JjvVI ijr a .i nlj^ iJ? _L»_La JL>.Li 

^pJI 3_uiUSLjVI 3jj_2JJI 3-mlj i .ill (jLa i>i-^ri i_uL>JI (^ic-J / 2 °' ) «^a^II 
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pje Lgaj 1 1 J Jl*_o ga aj» . 4_*_uj J_l! 0 JLA jLt^ul (_£lj - (jL£L<u 4_i ' gaJI qjQ jl 
ij-g-a. (j_a c\_aj£L>JI cJj-i I 1 J a 4jIj iSJLLajj (jiLiSLiI i_dJj i_i£Ijj (jl (jj-i 
i w «J xLaJI LgJjiJLa ^a-J Ljjlj JLa- i" . ,i 2 tl U .tl ^jLa i3JI Lagll Jj-«-o (jiuLJJ 

^jj ^ A", « SjLuIujJI CjLjlS^jJI «L_ojJlA jL^ul (jLa <j-«l (j-« (l)^- 1 ^ 'I j rt J 
l_Uaj|j i4jj_LS!iJ JLjJlJuJI p^jl JLC ( _ ;r 3 ■ La jjjijJ i j£K n"i 4jj/jJLo 
(jl—i 4_iJl^_LII 4_iul j i u 11 ^juLca ^IjUJI JjjjJsa (j^. t ajcj galtll 3_)jL>Jt p j" 'jj 

(_£j-uj/ J Jjlaj JjJLLlI (_pa>C Jj'j-JJ 
4jj^»JI j'alj" (^Ujj ,3.^11 atlU.llj w "a dl^tl 3_,Ktl oV}Lli-VI 

j-aljjj (jlj n_g 'I , aVI JaLiJjl 3_ajSL>JI jjj JLl2j (jij 3-j jl . V.aVI 
ijj^>-Vlj jl » ( o j? 1 CjIj_l«3 3_a[3 3_jj|j_a dJLcji (jj^-J (jlj ijj'j-*-"^' SjLflj 

<_ALaJlj (jIsjjlII 3JL>. i_ i i n-e-i 

' d o j rt 4-LL£aL>. 4JL]Lx^JI Jli^LilJI jjjjl jj,l (j^. ^ ^4_ujJlU ^ Jufc (-JiLijtj 
4-uj/Lu/^I (_pajj_iJI n d-j i ii^l^-tlil (j-U 'I i *-«"a\l 1 JjJLJuJI L&jJLi ( -5 -&9 

f^ji\ 4_uj/Lj/^/I jjLlill J I Lilselll p j T - J * " (jr^ i L^-Lo I jiiLajl (_ylll 

j i .I i iij-U (jl dJJ j . L^_i I (jH-II oLxjiI j i .I II p3 (j^j i L^jJI I j I ir-ij3 
Ig'nlr La cjjlIs jls 1 '"'L' ^ 1 ^"^^ 3 i nbLUI (jl (jjjLZUj institutionalists 

4 i nil idiljlSjo-VI SjLuj/ ( _ ;r ajill i\ ■ ^"a\l t j^LcLaj (_LaLJu p La * 

(j I La 1 1 p^JLutl (^yi i 'Ij i ii^L^j-^I (jj^> ii" m p^jl L«£ -f^jJI *lJL<uj/IjJ SjjLJI 

(j^aJlLse t(J- Jb e T J1 4_ui_LLa_uJlj 4_u ^jLoIIj 4-Lml j i ntlj 4_i£,L<^>>VI (J^al ^Jtil 
aLLa-1 sLjJLuj/IjJI (jl (j-Aj ' ^-d^l Ct^' £ Luj/L<j/V| «La_ujJI ( _ ;r 3 p j» a 

Lxjjjj SI 2 1" J *C i"i i cjV^Lli-VI i aj (ji^. jjLaj j 33 ■ ■■ a 

.^jSL^JI Ji-jOJI ^Jl 
i«L*jjjjJLI i>J_A (jfj S[ a a J_t£, t«d i n < njJLl » pj g * a (jl (^1 SjLloVI jJL>oj 

J^Lukj Laj^jJjj '^^l' JLCZulj JUL! <_>uIj J o i^ulj ( _ ;r uLA ; i ^ jij-" i in 

JLCiij t cUljLda.>L! i^ajSVI aUlmtlj^^UJI jiLkJIj iSjbVI j pJiUJI 
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^Jl . . . ^LiJI pi laUl j pLdl fJia^JI jri-> 3ja}L*]l j t4j.il 2 jUj, „tl 
(J) I + "j L«_l3 i4jj/jjJil aJJt jl i a il <ji_] 3j_u£ CjLs^_l>.I j^>-J f-^OJ - *>**l 
Lg-Laj i4_JLsjj/ IjJI dial's *u 4j>JL«Ji ^^Li^VI CjL^a-jjj Cj Lj_jHjta j (jl ta u 
^yJI j^jlJ v_jM£L<iiI.I dJJj jl ^ (jjiolj p-& liil j pjLj iSJI tajJI 2 K mi a J-xLaJL] 
{jja Lp-^oJSOjl j ^Lu^/I 4jr 5 4ju2Jj-11 jj taj 1 1 CjLjj" i u a (j-U i4_ajLaJ1 3^j?e_dJ1 
tfJLA jjLjtll 4jIj h_£jj>.| 4 *tP"^ <j-° '^l i ' i'T^-L? u mi "jll A I la * II <j1-ij 
^ 3_LcLiJI 3j}LiJI i_fll jJaVl <jrU c Lr JjuMp> £>J-^al ^1 jj»V| ^Lbtj 
ipLc J *C mi \ ' p j a . 4_ajSL>Jlj (JLajJIj Cjl£Tj_<iJI '.(j^J (jJI n i ii ijJI pi talll 
4_a j S -»J 

tflj-l La I JLAj . Lffjjl i n a Uti>dJ i n II pLtaj {jja 3 ^1 flj i --^l (j-OiQj I Q j q 

J. K. liiJ^-JL*. if.K (jja. Mill ^j^jj-aVl ^ \l , V.aVI jLCsi ^ La- i^l j 

.3_^jj-U tfjut ^yfl (jjJjLJI pjtl ji^i jjtj iGalbraith 
4^»-l^a u& 4JLcLa jju pJ 4jj_LiSLII cjLl^I j i ntl jl <iuj^JL>. > 3j «j <ii-o~ 

( _ ;r lj'l 4JLj_2_>JI jl» ^jjs JjJLj p ^- , '.V.tlj 2 tl ta lIIj jj^jJI Cj^I *C mi a 

CjVjJLU jlj . . .(^J (_gj_LlSLII jl Ir^'l^Vl J Ir^lf (j| ( _ ;r & i L$ia t_!j^iJ I J j L*i 

jl « i ntj ' ala jjll £_*2jj-a (J Jjua (j-u 4^j>.Lj ^t-i (^^-Lc (3^ J-^Li ^ o i uj V 4_jj-LjSLll 
(jV Ij-laJ 4j1 i^jJ^I 4_o*Lj jj-a i i ' SIU * Ojj-aJL>. (j^Jj « « I j 1 1 iM 2j i a 



(jjl (j£Laj (j-La i4jjLSLi>.VI (_jj-2JI j-jj Lli Ci>j I glulc La cjjLSa jja (Jj-"-^' 

(j£Laj5 ^^_jj>JI lLLIj (jl .(jot- i<i"ill jj^jJI ^jl- 0 ^J>*-^ l<3jl r Lk>*-^" 
^ 3 J 'I .^.~.aVI ^1 j ^tl ^ a 2 IjjH Ja illll Jj.Ju]| J.M ^ j ^ ,U^'a 
(j Ir 5j taj i -II (jSLa-i (.^>- jl « i u^\j j^>.^\ ^Ir 3_iL9jJI ,jji ^1 _j£.Jj 
4_o*Lj jj^i ^a_Ll1 CjVjLjl^_j p^Lajj^L! <■ 1 1 uLlLI ^LlLI 4jj gjj i4_o*Lj (j_a p se i aaJI 
j_a^/l jLa i^jJI n i iilj-II p Ltalll ( _ ;r a j^jjjlUI <_j_j ; i£. 4j| JL2H»jj .(_£jji-l 

jl a-iiaJI CjLjLcI jlj i .ilj j^a.>U (^jVI JLr«JLi 3_^aLi. jjljl jjj ■ j^ltajj 

mj^**i i H a (j^s (J^Sl mj^**' ' " a ^£ 2 u jt Jaj-tliJ i (j\Ua L*J I (JLaJtil (^^Lalo^VI 

.(JjjjlII 'i-j^La 4laaL>J,l (jSLaj ij^- t{^^uil\ ( _ ;r a SjijLjJI j^>-^/I 

jjl jjJIj j^s-iJI CjljLpcl jj^-»"l |_g 'I i ^"aVI ' Lajlajelill (j^s LAi-^U JlJJ 
La j-Aj) mJj-j-SLII CjL^j mi tl U a j Mii'tl (jSLa-i ( _ 3 i>-J i m$ 'I ^"aVI 

JJ*j) (^jSLjJIj pL«JI c^l La 2 1 1 ij^-ij t I jjjjjSLjJ I pJiaJLlLi lijjjJLj. «Lu 
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4 (25) 

tCil j i ii r ->JI SjJULLa CjL^j-iiJ! *j tj , ,,j 3_La-«J! Jjljj (Jli (_j-3 jLCx-i 
(jSU2i ji i < _ JJ JLL«JI (jJI a ( vl . -V.aVI ' algae a (j-u J.sLiU JoLujVI 

j«J La t^je-i ealllj 2 tl ta lIIj Jj^jJ! 33'-° (J-° ^l>' , ^' (J-° 'LjcLLi^aJI jljl-J! 
^Lta_l CjVLa=_a ^£ ijljjjjl (j-O (jj_u_u_uJ!j JsijIaatjJI (j_a La £^aJ Jl>^oJ 

. 3_<JjjJI Sj belli j (jJjJ-J! J-2-J! 
' t_LaJ (jj jt-Ja-j «L*_uj J_t1 £JLA jLt-^ul (j_a 1 ' > (j! I SjLluVI j JL=»o La^ 
(j-C pu>>-> l ^ J -^ > - 2 1 1 U , 1 1 d K i"i a jojsLjj ( _ ;r 3 4j^- jj jj^jJ I 3jj!UI j3l 1 p j 'j'' I 

iSj^c !>Lj (jl JjulU 4iSLuk SjLcl (j_a LjJ^Li. iijL>. Laj iSjjiJ! ajjt 

Als\ i ii itLi p i n"" «t_t^_a cLa^_a jt a j ■ ga * * 1 2Itj lj . cajLtb ^Jlj tl>$"^ dh 0 JtH^ 

.cj^jjjJ! ^1 1 ^L>. I ^LvLc (jl i Ltjjj^a ijjSLj i ■■ ^jJjj 

(j_a La jjja (j-Lc U M ^1 JLtC^tj (j^ll 3Jb. ^ ^^o. 4j| Jj 

(j_a .^^jJ! i_\lj_ljy_J! (j-a SjjJijJ! JLu>.^/! ^1 I i gaj I L#-l i ii ij-iSLijJ! 

jj^J / 26 ^l ?n< 3 K ui a Jj jaS" 3 K ui a JU3 pj 3JLLJ! 3 K ui a jLa illA 

CJJUa_j jL£ I a 1 "i a iJLtil! (_ ;T 1^-J! L-tllaJI (<s^>- 3-^Lj_i LjL> (jSLa-U (j-a 

cLaJ-oJI (j-a (J_a-»-ll < t-^uaj ji d K ilitl p^Lij (j_a Jbj-jj .» )J->»J1 J^«-J La pJLc 

piol iiLjj-^J^iSaJI j djaUH Sjj!UI Jjljj ^-a iSjjLUall 
L _ r j_ c . <_<-LlaJI (^Jj (^jj-j jdl j_aVl I 0 oVL>J! ,jj3 

(jJlII (jjj-)! w jLejI Jt uihU (j-a jL^ Uj .SlaLoJI i^JjVI 

jl jjj-^ £ l-"J^-ll oJ-A (_gj^Lia (j_a IjJLc jLa ija^jjlioj ( _ ;t j>.^J jjSjl! I j»J-SjJ! 
i4_ul i n'lVI CjLaJijJI JLca (^ £-<-ualIt J!>L>. ^j-a jjSLu-u 2 II tajJI 3 K ui a ^!>Lc. 

id jt ir^ill CjLaJL>J!j i JLila^l ^psLjJ i(j^ LmXI 3jLcj JlLa 
tfjj>.T (^1 ...(JLolaV! 3jLcjj i4-Jj_ti! 3-aJL>Jlj icLa-Lcuillj ^jj^-lllj 
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(JiLa 43j-_j_lSL11 »l a i n^/l (j-a IjjL IjJlC «QjJ_>J1 3jj-JLjSL1! <Li_ujjJL! p ' gaj 
Franco (^LJjj^ jSLiljiij J. Tobin (j-Jj3 q " "J>J R- M. Solow ^Jj-,_u cjjjjij 
(j^>.j R. Clower JjLa iiu jijJ! J_i_>JI ^_a I jjlcj iModigliani 

Axel (jjg5e_J J i nMj A. S. Blinder jJ_LlL> jVIj J. B. Taylor jj-LL 



ISO 



. ^ 28 "*^jtj_LC.j iLeijonhufuud 
C-JL-Lj (_;jjJ! i3_jj_u£Lll jlj *~ . ..VI CjLj/Luj/ JJL>JI (jjjjjjSLJI j^l J JlSj 
t_jj^>JI Jljlj La joJLc ^ mJjjs-VI 4-lC.Lu^iJ! (jljlJIj Sjj*jI! CjLVjJI ^ 

j2lumX\j j-a}UI jL*jjV| dlfooLJ j i, i II liit^JI l>*^-jij < 1973 ^Lc^^j 

(jLa i jjjLJI j Jjj Lai . ajlal\ dJJj J}L>. (jl J±JI ajjt <ulc OjL^ (_£ jJI 
(. .. Jj^J-ll i3JLta-JI if^sr !_g 'I , V.aVI jljJ^L.uVI ^ ilijla. MjjJI jjjkalll 

iCjIj m» j i nil 3_j| Jj Jlia CikK Mjl!l CjLaJU^aJI sUjjU i p & 'I 2k: I ( _ ;r 3 Jaju 
jl * mi iCjl_}jl ^Jl jl » mi t £^Lojjl t Jaalll jl ♦ Mil ^Lijjl 3j3 JLlss I a , ' 2 a (^^J 
OijJljs. CjLa J_i^j '"J-^ ' c^! • • • ' a J ' * ^ J » 1 "I CjL12jj i3 JjLill 

J^Li-VI ( _ ;r i JLjJlJu j-jjLj LjJ i i— tllaJ I <--uL>. jjjijJj (_p3jj<JI i_uL>- 

<j1_j jJLLJI i " 1 1 3-j lax Q^jj-LSLII (_p3jLc JlSj (_g 'I i -«"aVl jlj *~ , ..VI 3JLe-i 
Jal mi i tl J^s-jGJI <j-c SJjjJI jLljI ijjj i^aj La-ii iMonetarists 

3 K Mil j i,iiin< w »j;^tl SJLkjJI J JLta g^Lojjl 3j£Lii Jjj^ll J iMjjLuaiaVI 
LilLLa (jj-SLj (j 1 -*-^ p "*" 2 tl U ,tl (Jjl- 0 <j-° ^iJ^^ 'L'j , 3 tl U ,tl 

(j-uj-LSJI mJIj ^ iCjLj/LxJI dJJj (jl di! j i Jjiill (J JLta CjLu 

(29) 

^jJL MjjJI vl .v.aVI jjL i j^lj jL2lcl jjlj>JI j>u}_ljSJI mjjJ JIJj Vj 

H_g.iL --»"aVI jlj 5j . "VI ^1 ^Ljcj i JijjLJI ^ Jiir" i .Mj 4j^jL>JI CjLc^)_<iJkl 

oLoju^s 3_La^ 3 K Mil, I 1 1 ij-^j . ^^S-JUI j 3jjl2JJI oL-uLm.!! 
3ijjjta ^j^j .^.^tl Ijjt ^ 3j3_LSLII oL^/L i nil (jla iJLtiJI ^Kll (_JLIaJI 
V 4J1L3 i,p=>jjJt oLaj i.-> 3_LaL^ 3JSLSJ.I oul^ I il La! tLjjjj^o pjj 

d . ..I ■ ... 1 1 m^ ' . ,. ^ 1^ 5^-AL>. ^JIJ ~" ' " 4j2J-s3^ JL>> 
i^LJ J^a lXZluu lLL! j I ^tAj" tlj jl . , ..VI jlj ^" . ..I Sji^jlI! LjJ^Li. (j^s 

■ "'I aj -^H jj! (jilj (jl U^Uj V i3j3_LjSLII (^iSLII i_JlLJI SjIjJ oLLu (j! 
jjLWi (ji^. 3JLWj cjjJl>. (jjj (JaAl! I jLuj/I ^LiJjl 3jsju^3 Ji^) 'i-^jLiJI 

Ji^J^j-JI <L>.^_L J . •■ al 1 ^JJLjLLi La_M3 (^jjLJj^a (j m q j"^ i-iljLiujj 

j^a-jJi «L>-j_ll dJLLj (jl J 2 j « j j» ^ I 1 L*a]| (jljijJI ( _ ;r 3 w i Be i eaoJI 
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6jlh.ll (jjujl imll ^LojSUI 



jj^>.^M 4_a_ta_ilj (JLa_«JI Cj1_j1_2jj CjIjL£o~VI Sjja (j-^lj 'O^J-*-^ CjLaJj^s 

triL-ul j i n tl -I tajj. ? ^Jl jjjlj tfj-a Uj^*. (jl La£ . ^'^jJaUitl 

3->Lj) (jJI Ojij 2 j c I i-LaaJI (jl J 1 j tl jiiu l^injU ^pJI i3_<JLUj 3_jjJLcJI 

« (32) 

4j| La£ . ' . ' '"^ (jr^ J "*" ' ^J-Ij Ui^i 0' OJ- 3 (JjLfljVl 

/ q sc LcaU tl j j c w * J • 1 1 2 tl ta Jl (Jj_*_a» :3J^JLa «L^t_t-£5 4jr b i, *K <"i i 

jlj , „VI j»JLc 3 K Mil, djlr 2 tVal ^t I Sjj^j^ (jajjjiitl ^Ij (_g jJI 

Ijl^J Luii (}L^sl «U q\£ I jl) JjjiII I ji^j Jj i^tl (j! (Jj-jij i^^l i^"^VI 
S^jitl (j-a LiiL>- j-aJj 4jV i Socially Wasteful (^La^j-I jl jJt\ 4-i£ jlj iTi . ..VI 
L^j cjjLi.! ^jJlH^ j LSL1I diLmlj i ntl (jjjj ^ 'I a (jjJlu^ . i^i itl 
jij^jJI 3 K i^i a 2 j I j 1 3_lcLLi^iJI (jljiJI (j_a La>j_ii.j iSjj*jII oLVaJI 

3 K mi a £^Lc OJt>j JlS (JluL^ (jlj i L^ji (jlr iCjLtluLaitl lJ £ aje Ltalll 
2tlU ,ll 3 K mi a £>L»J Ja. (jlj 2 tl U ,11 3 K mi a jjjl Cj^sLs JLS t pir i^TiH 

p ^- , W, 1 1 J j_»_a SjLjjj w 'I i -«"aVI jjj_J| CjVjljla SjLj n_J tajj (jlj JjV 

(35). 

SJLjJL>. (j-a 

jj_a £j|j_r»JI (jl (jjj alaj JJ->JI (j-uj-LSLtl (jLfl ... JLs. (_gi (-;r l^.J 
p4j| La£ . ^LjaJa Lisj JLs-Luji LajJ tiiti (jlj ■ N j '" (J-"^ w 1 ^ ' '-""tl JiafijJI 
4jjm sLt-ul j i ntl CjIj^I (J^Ls- (j-a i p se i eaj 1 1 4it3l£La j-i^pJI (jl (jjJLajju 
(^^"1 i ii a (^li>j»_»_IIj J_^£ ' ^ * ^"j rt (jyi^. *j i i4_uIoLi£LiVI 3_iJL2Ulj 

jlj ^~ i uVI 4_L>.jjs tJ>^ • JJ^-^JI jj-AJdit i ^Uj'llj jjLJIj jji-jjl 

(jlj i(jj— a (J S> <"m 3_)J_SJJIj cLJULI CjL_oLu_oJI ^aJ Sjj^ua (jj^-j**'^ * l-^-tj 
tjl * i nVlj j^>.Vl JljuIojII] ^alj-i 3^.'^" cJL^-^J^-*- 1 ^ * ^ J* ' "3^ J^' LA3^ 

^1 J^jJI (j-a Jj^JI j 2tlU .ll 3 K r„ a 2l>JU^ Lai . Ltfcik. 3jLa >tlj Jj 
Jjjtlj SjLcI j i3_l>.Lu^I j (0^l>lJI j jL>.jVI SjLj) ■ -JJali ■ ■■ L^jla tL) iL«liVI 

p^_il La^ .i_ujjCl)I SjLclj i_ujjGit 4jljj/Ij jjsIj-i J^Li- (j-a 4laL«JI (_fjitl 
3_aL*JI J I i u.Vl 3 ml j i nt 3j_jjlILi .ajLtaJI Jbtil^l JJi ^ 1( j^l (jjjLb 
.(Ji-jJIj ' alajlll 4j(jj/Ij <3^" o^i '— cH^' l£J-^-" 

2 j -». I j t L^jLvljJial 3jjL^alaVI (j^jljll i.-.iih-^l VU- Lulj 
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4 ( _p3j-_»J! I t_iL>. /">! « n! . .^"al j 1 lajfj ' (jj |i 1 5 III Lgj ijr jus^\ ^jy^-Il CjL-uI j i ntl 

(j-a JjVI ' a i a 1 1 1 CjLtJLuLjiiJI JLa£. J^ii- i3 J-uI/jJI CjLujSjjJI jlxajlj 

Ij taj» 2 tl U ,tl J^i j i a i j . <3_L>J,I a JJt> jojaLoj ^1 VI LjJiJj («J iCj! j mi i n"itl 
J J " '"' ^ 'Jfl^ .^oJL«J! J^Li (j-a L&j-lCJ (jljijJI aJ-tb -SJ^J ^IjLo 

( j_a (jVI L-L^b iJj^jLLtl gj-jlseallj 

2 tl Lagjl (ji^- i— djgil cLjjjJI CjLsJaJll (j^.'J i«lj_iiJlj j i nil ^j^*.' L^j 

I_4j/I_4j/I sL^-jJO J^ItkJI iJJL&j .Jjsl^JI i MAj'tl 3JL>. jj^s ujljIiaVI f_y£ ^Lal 

Jl Cj\AA1 



.(_g.il IrViqVl JJjjJI JjjL^J ^LjjjVl . I 

.J-^jjlII d oj&j a A3. . 2 



( _ ;r -LiJ (^1 i4_jJjjJI Jjs-kJI 2 q U. ; slj-ij>.j \l , .V.aVI j-ys jjtc (_£.}LLj 

ta u Laj i(_g^Li -Via VI jjuJI JjJ" SjLj ^1 3_uj|jJ| 3j >l i aj «VI CjL-uIj , „tl 
(j-a jjilli ( _ ;r 3 Ijjj^ '"■ LtaAse 'I (jyjJI) jLs- jVI CjVjjla ( _ ;r 3 SjLjj (j-a till j (jy^ 

j 2 (j VI j i a ? |_g 'I i ^"aVI j_a_L!l (jl ^IjHaVI IjLA i_jLaj^si ^ i u mj 

Jobless Growth < llajlLl Sj^LisI (_>s>3 jii. (jjj iSjsJlS11.I 2 I '■ aJl (jl jlLJI 

^_a_Lll JlJljz (jl (_£>J (j-a i-iJl—LA (j| I o S . ( LdjLi-u l_ALjj^j Cr^^ 1 " ' ' y 

j' '/2 3jL*Ij (jl ^Vl «U (jSUj V i3_ajL2lLI I ;.^tl jjljJLJLi ^jL^SVI 
JjlkII I j^j ^Lijj^U 3JjL»j3 (_gl (jlj i(_p3jjLll jjjS <■ . j i iu Ljj-uj/ '/2 , 5 

(jl L«li ^- < >>" tl lIiVjjla Cj^Liil ^1 Lalo- (^jjj i_3ojj/ i JjJL>JI liiti 

CjjLj i ( _ r JLSLII i_JLLaJI ^jj/jjJI cjLj/Luj/ (J^Li- (j-o j-«-iJI SjLjj cjLilSLal 



6jlh.ll ,jjul imll ^LojSUI 



■ (j-lj-Sl (j-a j_u£ JJLc ^yfl SjjjLX-a 

i4_Lu<-a (j-a JaljJSj-iSiillj (j-a JJLC j I ta '_' ^IjIlaV! ! JLfli ( _ ;r 3 

Cj-JJLs- (j^J-JI ."<! aJ us II £-a ' ^j^H J3^^' SjLxjjj/I (j^ Lflil 

i^JLiILi i4jLfljj-o j^>.Vl ^Jjt^ej ji 4_jLjio (j_a ' ^ ^ \ * - ^>tl jJLJI 

S-lL-jj p-j (j-aj i ( _ ;r -tL«J! (jjjjjJ! ( _ ;r 3 jijJ! CjLrtlit. i n'^LuJI L-kSjJil (j-a 

La£. JUjJI (j^a Jj) II ' a-ilajjj ^bjyl Jalaj. 3 lb) t JL»g,VI Jla.j ^jj 
1 4_lcLu^JI (jl jJLJI ^ pir i^-utl j! ^gjJI (J|j£Liill I a «j 1 1 dilj tVj-4> (j-ulj 

(■■3 Q\ s 

fi x • aj I j Lu (j-aj i Cost-push Inflation i a-JiSuJI p sc i aj ^1 j^jij 
p j ■ i_aj_<j/ jj^>.^l a j a 5cj (jl dVjjt Jl21»j ! j^Jj .Wage Inflation 

La L_SJL^J1 ijr ll (J^_i-a^llj p , >."t1j 2 tl ,tl CjVj_*-a ga 

JLjjlII tj^i ivZjLUsjLall <LjJL3IjlI1! p-laj (^-3 j-lalll SjLcl * 

CjLcjj mi a Lj!j_a ^jls 3 l"i n 1,1 1 3_j£. L«i>. V ! J-Ial] I SjLc! * 

(j^Ql! ' w -» i all jj^Qll iSJLLajJ! CjLjLc! Jila) 3 ri I" -»J. I ^^Ldls.VI (j I -i iJall 
( _ 3 jJ! 4 li K" 1 1 SjLjj (J^^Li- (j-a i(i>jj>.| ^1 . . . 4j>^irj j iJjjjlI! j I La 3. 1 JLl^s 

jj^-Vl (j_a Profit - Sharing ^LijVl ^ 4£jLiJ.I a I La u jl>.VI * 

LaJeS i>J^>- 1 (j-a «j^>- 4-LmJI SjL^J ( _ ;r 3 (_LaL«JI J i a 5eJ ti^p- i4c^3 jJi! 

«La_L^ (j_a (J_Loj aLI^-j . d ^ ^-^t \ cCLo^Lljl $. ^jus ^£ <"<\\ ^Lijl (j-a 

p gXo> iqjj 3_sLjj (jji^. (JLaJLlI j-ajt_ij j^>.Vl 
jj! jj_a p_fl>j^La (jj-2-LLaJu L^-lLej^l j! 0j-fl> (ji^. Ji^^LjJ 



> 



4jjLlo-I SJjLuJI 2 II Lagll '.j^».Vl ^LojjI jJt 3JLkJLl ^j-AjjJ! <_u i nil 
i aj , ,.'a ^j^jA^." QjlUI .tl J ,a t <| jlr j . ^jjl j>l Ci i intj Voluntary 

. L^Ja-iS <tS-i^>JI ^jjs ' . ' * ""J «lj^l dJJjj < Ajl tali 'I J (J-a-»JI (jjJL»j 
(j! (jJI 3-JL^-lj 4_LC,lluaJ| (jljJLJI (^3 Su^Lilll 3JLUJ! <jf L=e^a= ia p'ofa 
CU-tJa-d-Se-ll (jl J_LJ1 £JL& (j-* J-i^ i ( Q -^J^^' O^J^""" (JJ <JLa-«-J1 

cJljLa dll j £-aj i3j-u£ i. 1 1 ii h (4-lS-l2j>J I J 3_j jjjjjl) CjLuj_Uj j^>-^/I 
U.MI jj I j-^Vl Jutj I ale pal A" 31IU .1I cJljl aj / 4 '^3jjj^. JjsjlII 
^jLlo-VI <j-u-<Ja ^jLa-VI £jJJ>l (j-a i(jl jljtl ajjt 3JLta-JI ,j-a piicVl 
^a_Lc ■ La 2 a Lfrj] I r jj-».Vl (^Jl j La ~ «ljVI oj-ib (jl dilj ^1 I LJa? 
4_j_jJ|_iJ I j i ii j 5j ^L>--5 Ltjl j"r Li j^j>.^L! j La S i<LiJa aa. ^ » j u i d *i K" 
. ( _ ;r L>J,l i . ilUll u i im'ij-II jJ i ^ 1 1 pj (j-oj njK i nil 

\l ,^",aVI p_JL«J2 (_£><-"' LirtJ >l ■ ^~«Vlj s lj_jjJI ,jjs JJl£. Jljj V 

Jjl J-<-uI Sjjjj-a ^ J-C SJjJLa J^Li. (jja SJLtajJI j i naj (jL^ (_£ j-!l '(j^J ' n^t£JI 
(jlj ' ' dLaJlj (^paj-tJI LJSj^-La c_t_*_ujt_i j^>.VI 4_jj^>-a f^^^ ^ ^(J a ^11 

^_L>. J_jj i I j* i «"j (Jl_a-*J1 CjL)L2_) J^>. J_j ^jJI Jjl ^_*_oV1 £Jlj& _Ja^>> 

j^pajjiJI CjLJt gj-it iIm jj-a J-a->*J Cjljuj-ifuIlILi ^J-aJtJI Jjl ^oj-uI ijr 3 CjLaa£L>J1 
u i '<su 2j SJLLjJI SLajl £>Lc. jl dVjjk 1 1 Jl^Jj .JIjjjiVI dJJj ^yfl ■ .IU1I j 
l_^jj| j -r i II ( _ y JLcj (J-«-«JI (j'j-*-"' i_3_JjJaJlj CiLmLj i nil JjJ-KJ 

t£j\ IaI I jj^ 0 1-SkA^ tiJJ!i Jj j i o ijr 5 . 4_jj-a JjI^j-uVI tiUj jjjt^tj 

: La l ^j a i t ! Jjl! 

.j3^-Vl <j-a jjj^l JijJI (>jlj^ *L«JI * 
(jLa-UaJI CjLcjj i"i a Ljlj_a a a 3.J 2 II La j II CjLjLcJ p La I JjJljij * 
^ J ''"JJ *"' ^ Jj^^-" tl^V ^j!jP i-^l 'ft (J J(J ?^ lS 1 -^' _j5tlll (jlr i ( _ ;r cL*l>-VI 
. ^''J^jlII tfLao p jtjj a j ^1 3j>.L>JIj iija IULlLI 4x.^ajJ,l 
p-gjjLcl i nl, i q\ I La «" 1 1 1 i_ujj-lll ajLclj i_jJjjCiII CiLmLj i ii (_j-3 ^_<j/j!iJI * 
I j Ij lSJJLII CjLj LLaJLa ^_a iJJ __Ju LaJi-i La-i p-$3ljjL9j p^jljl_^_a 4_j_aJij ijr 3 

. (43) 3!b^l 
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.4-<lL«Jlj S-uJa^II 3'>"^l (jJ! Jj-^jJI cr^ 
(j-o ^?J_i SjLjJLs- JaC j^JJ tr^ 5 " J^-^' (jil-«Ji.! ^j-r i"i"i * 

.(jiUI! (^Jl l>Lp-i dh^' ft^J-A 

(jjjJ! Jl oc VI JL>-J SjLg.1 i .1 l_g i4_t£. jj-Co-LJIj J-«-«-!l (_y£ OV^-lj-JI JLulII 

S^SLaJI ( _ ;r 3 JlujIDji i^^j-uajJI IjLfli ( _ ;r 3 L>-ljlJ CjLa-jw? II (jl (jr^- 

J i .i-»-"m 3j£LiII j_a>^>.j .Work - Sharing Jl or VI ^u-j\ ii"; (.gjl-u 
dl! j (jc (j ^ 3e ajj £±±2*-* ' JL«j>J! ,j-o j-j^I JJLc (ji^. J-«-«-!l C^?^ Jdjj-* SjLcl 

'• ob- 3 ' 

p j ajl tAjj ^_il3 I*" '"'U JLj-kJI ■ to I aja. I : JjVI 
, 'j^j>.VI a J d se J J_s_3lJI CjLcI_<_u ^aaAjej J^L>. (j»a d-l-Jj (j^SLij 

ti_LJtj iJL«_«JI ^ q » j ' 3jinitlj g-jj i nVI ^ j»Lj! 3 inn-V (JysjJ! <j-o Vjua» 

JjLSjj i^iiLo ij»Lj! 4jujI ^1 JjsjiJI j ( nl (ji^ri-ttj iJaC !M-J (jjjJS-V! ^ S m 
JLtcVI p_,j/lJLj jIj_3VI <j_a Jjj-a ^jU" i i i J ij^>-VI (j ^-i i i-* . 

cijljlj i nil SlcLu^J SjjU^I ,j>.L^ (jjiSLIjS 4£j-j<j BMW ^jjii^iiL ji^j 
. jj^ujsjSLII <Lc LxLaJ 3 j i n'tj-aJI Hewlett-Packard 4^j_.i LdJj£j i3j£LaJI ojut 

l_3J_A ' 1 ' a I «LSjL_oJI CjL_oLu_oJI j-A^jk ^jl J^SJI jSL^j ^L^- J^ i"i >j 

CjL^/I j 1 11 tl tfjuk (jl ,jc. ,tULl 1 nil 2 La S * 1 1 ol_L^>-j i^j-II Jl2-JI I g-iic 

^J-Laj Oul^ (jlj L^jl Li^ . cLSjLjJI (jlxmll ( _ ;r 3 d j 1 h'i'C U JLuiJI 3j '-. '1 1 "" 



j_u^ jjjk'lt " "'^ c I * ' aJlj el IVl ( _ ;r 3 jjj^'H 



La it_jLlSLI1 ! jut (jJ_5^" .-«!-»■ a , ^.tl jJLL Lajj^. ^jLUI j^jCu Lajj 

vZjVjijla i 2 « fljj " ^jLi^aia! jjij v^jVjjlo) j_o^UI jL&JijV! dilj ^ Likjjjj 
t4-Jl o i n tjJI 5 ^ j ; 1 1 ^jljjj i M" ^ cQ2JL>. (<l tiaAs&jjq < se ■ gaja 3JLtaj 

( Jajjj^aj ji) Jaj-iiaJ oLJi uJLiA O-ilfi jjia . *!jj-u JL>. L - r l£- 4-uiLl1!j 5_a jJrJ.1 
J>3 (jJLc 3Ji_3L>J.! C^3Jl£xJ /^(jJ.UJI ^1 a mfjJl .il uajSVI 4^*. 
iLsljJaijjlJ LuuJ^pJI <-»ljl<".^VI j oblj U.-^VI 4jj-j^ J-ilSjjcL^ jL&JijVI 

1 *° '"j- 1 o' ^ a ' "* M (j-o * I jl^Jj •'L^ Sail I cjLs^M-c ^Lljl SjLcIj 

jj_AjG_i ()_g 'I i aJS aVI CjVjjla jjjtjGj) 3JLtajJI d K i"i a jjjajj jjLh 1 

t ^"'^JjjJI -| b.\ jl j\l Lai-o- iCjIj i ntl JlSc j_Lo 3!LliJI ajufc 

jjjljjj,} ( _ ;r Lc (^yxisj^JI '"'J taj ■ i4_JjjJI 3Jjj i ii tl (OJta- Cj^Lii! CjJLs-j 
0-a_a£.J t3 j ajlq^M 2 j 'I i -V.aVI J^SLIIj 3jLa->J! 3x.jj Cjjjjj i3_<JjjJI l »'\\ 
. 4-LaLl]! (Jjjiil 4_o~jL>J! 4-uaJjiil 3-ajl CjjjjJ iSjijLil! jl » i ul 

«Glj_L*ILaj ( _ ;r L>J,! (_g 'I i Jal uilll i n a ^LilLj jji Lx-a i4_JjjJ! 

i Globalization 3_taj<J! o*L*.j ( , MAy.tl ^LJ! iji-jd!) 3_ujiLjiVI 

5&ja i ^LbLtj £_a ijpl ^a£. l£ I OJ-^ ^1 1 nt1j ^_a^/1 (j-^JJIJ ^jj>. 2_jjj>. ^JaLu 
S-SeJ-LaJ jj-^-'k 'j-Uj (JjjJ! jJL^a ^LUai.Jj iCjIj i ni-»JI SjJL«ILa CjL^j_<iJI 
. (49) ^j j U ^ J>a V| jIjJJ (j £J iSaJjjJI 3_JUI JI^Vlj (^LUJI (j^LUJI 
3 j I -»J.I 3j 111 tl (j I f 3 j ; Ujtl taj i oJI CjLilSLal (jlr 3_Lj_»JI o^a 



.UjjJI c,I U -t ? . (3_aVl /SJjjAJ a^jSjJ! ^Lcjd! ^j^J JSL.ij ^0 

j^aj V i_dJ jl^ 3 1 Lla j 1 1 3jjLa^ ^_ilaJ Ll L^JLu i£|_lL>J,! LgjJl i a a 3jLcjJ 

(jJI olfi iv^jLaymi 3iLl^ ^jlc 3ibjijJ! Li^JjiSLil! (j! ^ . ni'i q] 

3jj1 qVi i nVI CjLcji^ uiXI JLLfljUl 3_] jIUl I Jl ^_a^/1 (j-ujjj ^L^tj>. t jj-* tjL ri JLJ 
j_aV! j-Aj i4_L^ j«JL«JI J j » ir-i ^Ir 3 jl.Atl CjIjI n""i i hVI (jlr Ijjj^ ^i>j 



6jlh.ll imll ^LojSUI 



^\j-uj^\ (J-«^>- i^j-II j^c_J! i4_<JLUj 4jjL2jJ! ^ 

i 1 Jij » i r-i ji Lis ^J-A I L^i^ jLt-o/Vl CjI^j^so Cxjej-lo I (jyjJI jLoJsJI (_g.ll jj-i 4jjI/I 

I jut ^ ^jjs^/l SJjjJI 2 -i j " 4^j_r«JI oJJt ilaj-i '- CjLJI JUJLr>oj 3-g.l j ir^i 
i3_JjjJI 5 j j i ,ntl (JjJLl! v_jUs}Lc ^ LJL^. 3-C:>J-o ulILufc U _j '■ jl irViqVI 

b 'I i Dominant Power 3-La-uj.t,l SjJsJI i_jLc.j & .Us II ->! U.'. *Lpjl 
.^oJLkJ! «Le-il i M~ ^ <L»aLalXI 2 II La lII w ■ a 23 ^1 JjL-so CjLu/Luj/ 

: a«*ut ttuu ajihji ^i^.uiu 

jj-C ' fl-LLkj 3-j_aLiJI J^LJI ^ SJLLa-JI 3_aj| jj| i^jUu Lo-l3 LJ ~ .'^'1 
3JLLa_j II (j! i^^j^/l '■tl^'j ' (j^ijlj <J-° 'Ug-LU^aJI (j I JlLJI ( _ T 3 Ljjj j la I 

<ys -< a k a a ^ j i jj^i ajsLii (j^Kjui ^ a_LaLJi ^>lji sju. ^ 

^JLajJI i " 1 1 i a a I JLs. I (j^. j i <" i3_icLi i aJI (j I J I j 1 1 SJLs- SJLLajJI (jl (j-Ls. 

JU>-^j La_Li-i sLil (jr-* '^Lj-iLjJI .Sju-aLtil 4-JI <i i »lj-LI (j-itljJI 

CjLiLc.1 Jii-a) (j-l 1UL»1! S_i£.Lil>.VI 4-jl t>-*-\\ fi La j 2 I 1 1 aJI (jljilxll Sjcj^i^a 

^^.3 cLa_La_i^l oJ_A (_p_a J'-'-y tJjilloljtJI d MHtl, sLuLvajJ Luj I JjJLs. 

aJa^LaJll jLLal ^js, S-LcLXi^aJI (jljJLII ^ 5tlU,tl 4^j| ijjjr'uill 
3_aj^1 JJt ^ 3e flJj ul i>ju>Jj La ^-^J - j-t-aLtXI ijr I Lju-u ij-I I a! La III ^ n t <it (^yl^. 
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<jt '-■<-! ,„t La Ijl 2 ILtaJI S-aji <L>-1jJ Ltf-SUj 3_Lal_JI J>LJI jf VI 
j;^' (_yJJ 4-LaljJI i4_j£.Lii>-V!j 2j vl . agaVI I j~ j p '" ( _ ;r i-Ljj " alselJI j J Sj 
3 j \l ,^-,aVI LjSjjJa 3Lclj_a £-a / 5l ^3_LC.L«i>.VI SJIjjJIj ^.jLvaiaVI aJlSIII 

3JLL_JI 

2 jj.,^tl jjJjsj . JL>.|j (jT 3jJL«_aj 4 j » i r-i ^ -J i C ( _ ;r A 4-LaLJI J^LJI ( _ ;r 3 
Lulj La _o^e-l (jr^C - i3_aj^| i."m j 1 1 (jyJ-ll sLLus-kJI jjJL>JI (j-a£Lj 

4_LaLlII J^LJI J-3j-a I hju *-» J i4-O.Lj (j-a |_g 'I i Via VI i_iiitll! (^yi (Jj-«jJ - 

3_o~Li <>a tyiUJI jLc^iiVI 
i_iijSijJlj |_g 'I i --"aVI Cj-ufull j_alj^J ,'^^.tlj c\_L>.jLr»J! «LuojJlU 3-ajl jIjTj 
J^LJI tfjut ^ 3JLta_JI 3_ajf q] L£ilj ^itaj . Sjtjlj 3_o.Lj ,j-a ^Kj^tl 

CjLa}! <U-3 J i .i y~~ (_£JlJI i^LiJI J< uiJI Lgjl ^ Ir Lg-JI jJaxll 

1 U , "j j I j -v. \l .'a Lujj (j-aj 1 J^LJ! Lg-La (^LtJ 3j_u£ Cj^'C i"iaj 

(jJI ^Lbtj 3_Lal_J! ^ 3tlU .ll 2LajV i^UI jLa » JL* l£' J 

i^^" 1 11 Uj ' j J ' ea 2 !l Jj>.VM CjU!jj>.I (_^jJ ' 'i a ^Jt <Jj^l ' " U 'tj^jj**' 1 11 a 

(52) * 
. Jj^IaJlj Ja ...j"tl ,^1-s.VI ,-.t r tj-^t jjt (^jllll 

: 4jftUtwUlj»2t. I 

(jr jtj . 4_i_La^/lj 4_i£.L<ii>.V! sLi^jLitjj id j il 1 nil L*jLT (jjs i—ij^itlllj 1 Lj-La 

: 3_JLJI i^jUI j^.yi J g Mil 
jLua^VI .-»l«-IUa . kJgje " ^ 3ji^>.jll SiULoJI tljLaLtaJI Jji 'il . Vji 
«Lj| ^IjJLaVI IjUt 3j_j_aj . L^jl j 1 ill tj^£- (J- aJL " (J^L>. (j^s 

. JjJ^>- t_gjl n""i 1 11I (jJI 4».L>JI LajjJ 2JLaj(JI ^=^>- SjLjj p/j 1 nj 1 .1 

^Lta_2JI vZjLc ui 1, SJjjJI 3_jSLLa ^j- 1 ^Ljiax. ^ jjaJLlI SjLcl . LuL 
U Ijiij 1 Privatization Cr jl».Vl j (^1^' o^L>JI ^LWill ^1 L^Lojo j i^UJI 

d A TAj t 1 3_lLa_*J1 jj-a d * 1 11 1 J ^1 i t ^Jj-*_u3 jj-* l-d^^J ijr^ ijr*^-* 
Sj^sL-tjj iCjLcjij Mill dJLbJ 3_aL«JI S-iSHI ^jLU ^Ir 5 Us 'a I lj t CjLcj|j uJll 



6-Jlhill ,jjul imll ^LojSUI 



(Jj» u"t \ p J-^J \} ' " a 4j 1 3-4-1 4_Jj jJLI 4_o LjlI 1 1 ^J. 1 Jl^_ij 4 cL»j>. Li Cj I !}l 

#L2_il ,_L>.i ,j_a i uXI (jJJ SL-uLa 3^>.L>. ^ (j^iLUJI (jl^ Uj . liUij 

4-i£.Lii>.VI 4jLa->J! _jj (jjs jjil JLi^Ls iSLpJ! p-fl>j-<-ulj p J ' nj 11 

cj Lc jij_<iu_a ^ 1 r JoLiLsJIj SJLLajJ! cjULcI pi la b ji-^l J^Li- (j-o ip^J 
ct^Li-j i^^jLjJ,! (_^L>JI ^LlaJLJI t J ^i^ 5 * p^- 5 - ^v'j 

CjLoJ_>JLi ^j'-^J j ti! L»_aL)j-j 5_a^£L>J1 (jl 'Jlj^j LgaJ t (j-«J - L_u_aL>. 

(jli- S-*-L>"'J ' " lS 1 -^' J-°^' i<LoLl!I (jjiljJJj 4_Lft-ilCjl j ^ ix ■ aJI 

3j_j_oj . Cjl_aJL>JI iJJUt (^yi (J-«-*l! (j-dj&JJilj O^-^i/* 1 ^ i4jxliia (J-«X. 

jbla i3JLLa-JI <LojV (jjj^- ,jjs 4j p^j L^. _M i^a <ul ^-tjiaV! \jjt, 

jjL^jJI (_JJL>.! (jV! Jix-i i^i ill 4_uj_uJI ( _ ;r 3 ^ i ■■ a ' oja^J! ^jjs p i'"J.' " 

(j-^-LI JLa_o (_j_a t_t-jjjijJI S^Lclj t_ujjilll j_olj_i ^jj/jjJI . Lu/jL-u 

w I c Ljj/Ljj/I -Lq_~L.t-j (j-^-ll liJJj 3-Jjlj-o (jl cU^sLi. i3j_&LU i— oj^ajj SjjJLlII 
.S_lL>J,I 5JL«J(JI ,j-a Sj_u^ IjljLcl l_4^. n~ i ,t~ (jl 

CjjJ-jslJ ^ o i LgjJI ^rlojJI ^jJ.1 dili i Ll* JjjJaJI (_L->-VLi Jjj^SII 

SlusLlII j^LJLi 5JLUJI jj ^Llal (jl ; Jj2j dili « jjJs ^ jj^^'i ,_L->.Vl 

jf t 2LS_i_iJ1 (j-Li- 1 r J^LaJI tfj-A (^L. ' a^jxj i ■■ iJj^IaJI jdl (ji^. 

t. i i hL_lILj ' d 1^ j**t M 3 JbljILo 4_o*Lljl J-^- 1 ^ ^ ' c?^^ 

L_<i_iB ' 3 ""**' ? tj' (l)^- 4 - 1 ^ Ij-Aj .(J_<jjlII Cr^i Ljj r < u (j^L>.J_) (j_a jljlcl 

- la i ■■j**'T I (_^J_LI 4_!L<3-*Jlj ^_4-lLI 4_iJt_jjljILi_ul (jj-i-*^ ^^-t-^ (jj-S VI ' JJ ' ^'**' i 

Full *' 53 J-aKJI < ^ Uj- 11 j ^ ^" L^alj_a>f 3_4_jLa ^ I r ^ <•-«* ■ Jjj ta 'I j 



4-ije-ulj" i nVI tfjuk jj^-u (jl (j-IJ lS- 3 l?- 5 ^ 'J J Lul cr^- -Employment 
SJjjJ! <L>.!jlj iJj^uJI *— 3 ^ -iLalicV! Jj jjj 

1 Uj", II i_3J_A jj ^ "- ' (jl 1 ' * ' o^*-^ • <S jLc^SsVI JoLiiil! ( _ ;r 3 (Ji-jGJI 
SjLjJLl! ^LLlIj i ( _ ; ^cLiIL>.Ij — ui\ j i i i jL-ti. «LjI ' I f » » >-> ijjlajllij JaLCH 

mil iTjIjjfj ,,U_.Uy,tl J}Li. <j_a 2uLc jJL SJjjJ! mil 

( _ 3 jJI SJLsjlIIj j-a-tl! 3jUJL>JI 4jjc_u!jjjj/VI dJJj (jLa ij-al (j-o (jSLj 1 1 j 
id j i ii j *ij-!1 I g-fll J A * (J i ■*-*■ J alSIll ' alajUJI i 3 JLfl> (jj^- 1 ' ^ ^^J-J 

: ^ ''(^t-L 1 - ' 1 * . L$lL*_a ijjLsca SJlC Jl^Hjlj 

J-aX. (_j^sj^ (J^r 1 ^ .'"j " (JJ^J l -r tJ ?^ SJLtaoJI (^ix I LtalLl I (jl . Vji 
CjLcLLi3 i M" ^- ^ ^2: jjj-JIj jl t n^U 3_Ja^ 4jl3J <_J LajJ (_£ jJI J-a^l i4j*j-La 

,j_a niJJj «u_L«_j Lo (trjLojjJI .3<-l;.^.tl ,3x:ljjJ|) ^jill jL^slaVI 

(j-^aj t4-jLcLta-aJ 4— t -a— lj (j-aj '""^ iS ^ ' ^"^^ (jl_j_LJLl t egj 

d-La-Ia I j-lm I i-ilLiji (ja£j (jl ^1 lillj ^LLkjj . 4-aj^La Lo~aJajSij 

4_l«_uJI t—ijLsoj o^JU- 3 Ljtjl 1 jl>.Lj cjLcLLaJjJ! aj-fc j'-^jj IlJ n_jjii! 
.4_lL>J,! SJLutil (J-«jlI! (jjjJLso LgjLjaJjl (j-a-Us 

( _ ;r ILs- i'/25 (j-C JjSj V La f^^al] jl <i""i t .iVI JjiJL^j ^LijjVI . Lulii 

4(J_a_*J1 33-^-° Lj^ i i ii (J^>.J_J (jj-^-II 3j_lJL>J1 4JL3JLII Jji uiJ » )1 t nl (jSLx-l 

jlj n" 1 11L1 (J-ojlI! nil! i L-J tajjj . ja^ljji! SJLlaJI JLu^jjJ JaJI 

^LijjV! J>Ls- ,j_a t S_i_aL<JI j>UJ S_u! jJI SjjlULj s L23jV! ^ic 

CjI jijt j 1 nil (_£jJi£. (^ ( _ ;T J*.jL>J! (jlaljjSV! (^ Jatji^M (jK i-ij^ 1 w a sej Lai 

L^j iTjjIj SjjsLiJI j>LJI L^LiSijjl (^l)! 4^^LiI! - 1 U^Vt j^.! ioLluLaiiJ!j 

(jiajLill (j^s lj-i^ *— *\) '"' 1 CH^' OJd Cr^ -3^' L^l '^jL^-i^l 

2 j \l , aVI tlj!j!j_2J! jLkj! (^ I ^ i.-il j^j 0>LJ! aj^l (^jLua^V! 

.(jajjJ! OJUt 3JjJL>- SjLcl dij La Jal (jl Jjlj 4_i£.Lai>.VIj 
cU-aLit_lJ iSj-iH/LJLl 4_u_L>.^1 CjIjI a"(**( t ti 2! (j-a 3 flj 1 all 4_j_a_Al ^-^J - LllLj 
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(j j S •>-" tCjIjI i nVI tfjufc 4_l«Jj (_gjJ! JJ^' Jj 3 " - illusion jtuifcaJ! jl>. 
j la a La I j_<!^ Cllv / 57) a_ H3 LLll J>LJI <y3 SJLtaJ! a^ajf d^JL^j j^ill 
(jjjjijo (jSLaj <jJ 4j|j ( _ ;r Jtl3_aJ! Jl^j>JI (2>c }LjJ O' (j 3 -*? L^J I (jr^- L^-Jt 

d ~ * ~j ^ajl ■ ^>tH^ L)' Lufc 1 L^-j^.^ jj-a g Lia-i'-^ 
( _ ;P 3 4_^>.jL>J! Q^jjJI (JLseJxi (j-a fljjiaj. Jjal (jj . Ljia fl 'I iflu ■ "N 1 

t4_a^_a 4_ulaj tj^^-i (j' d) 3 - 4 - 1 cJ-" 1 -*-^ J ' a tl)^ ^ - ^ JLJ ^J 

Sj_us jijJI I jj** illL-aj (jr^' CjVLjJII 4 fljlajjj 4-o_lL«3j 4jjjJU (j 1 ua-i La 
3J| 1 11 U oJJb 3Lc!j_a ^ISLaj 4 j n itiVl (j_a cbLs i<L(Lu£ 3JLax. ^1 ^Looj d jj 1 m 

3jj)j-ua ^-^J i4_u_uL_ul <J j . a 4_^jl_^J| A ^ *tl « 1 U ,"j »j _ L_u_aL>. 
i(J-JjJaJlj 1 la 1 ■■j**'^ I j^jJJ (jj-^ JLfl-b t3_j^ uuJl 4_u3_ull j«j^La ^-oLjj-i JLloJjj 
SjLcjJIj (jK 1 11VI j 3-SE.LaJlj jajinl!! CjLjj" i h h i >LSjjVI dJ^Li. (j-a ^ i 1 ujjj 
J_«_«JI 3_jjvLul 1 .1 <ii ^-Ltij^L! Liixjs lj_ai dllj CjL tiijO. i3_i£.Lii>.V! 

^"1 C-UjJGJIj ^- lLC J I oLmlj i n CjLj^SLa ^£ ijj>.V \J^- {jA 4jJa_Ll1 
^^-lm Ljj i 1 11 J^i-jG (jH-II £ ^!-^ :>, -'•' 5JLsj(JI Cj^LaJjs (jij ijJLut (jj^i 

. (ja 1 11T I i>J_A dlaj rt j ^J-^jlII 

j!jJ.! CjMixed Economy > U I", -Lt I \l , ^"aVI 3 iJ^slSLI! 1 MAy.tU 

Jj j 111 La ^-LtaJa If s I 1 a 2 1 1 . 3 njl 1 .1 2j vl . ^".al ^ „ , ,,1 

(_)_aLSLI I 1 ^ Laj j 1 1 £-a 4JLa! jjJil 4_uj_lII! l^Jl^J ^ » 1 nlla . jj>. I gj L^a Sj Iaj 1 ■■ 

^Lta-Sj| (jis-J jj« LaJI ^tl 1 ntl ^LjV! c-l Uaj i^jLilIlj tiiJj"i uiXlj 

j La j ulJ La i i"i a 4_LaLJ! J^LJI ( _ ;r 3 (jj'jjj'^M O-lL^ LI . l_LaL 
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(j! ^-L<_] Lc_a t (jLi-u-]VI j -> " da i "j j a jiuLN (_?~^-_? d w ^* ^[j 4_i JLmj>JI 4.3c l^JI JJ-*- 1 ^ 

(jJJ ^jl jl2 1974 ^Lc jL^jj! jl>.j *4jT ^1 SjLiVI L-l^JaJI ^ 4_L*J ^ . < ki*J I ^ ixj^j^JI oVjul^ 

M. Harvey Brenner: Estimating the Effects of Economic Change on National Health and Social Well- 
Being, Joint Economic Committee, U.S. Congress, Washington, June 1984. 

Henery R. Reuss: The Critical Decade, MacGraw-Hill Book Company, New York, 1964. 

iZj-lm SjJ, f-dJj jl j ^ " - "^jj %\ 4-Lt-oli ilLI^jJI J _L»_a ^Lajjl ,jl ^jJj JJ^La L£jL* JJ^-^' CjJ^\ (2) 

Hairy Maurer: Not Working : An Oral History of the Unemployed, Holt, New York, 1979. 

. 574 ^_y2> t0j^'^ (jj-J-i-u ji 1 " - "' 

.574 .JjLJI ^lill (3) 

: ^ j^lj (4) 

Paul Wonnacott and Roland Wonnacott; Economics, op. cit., p. 151 - 152. 

: oUljjdl JliXI ^ ( 6 ) 

R. Torres and J. P. Martin: "Measuring Potential output in the seven major OECD countries", in OECD 
Economic Studies, Spring 1990; G. Adams and D. Coe: "A system approach to estimating the natural 
rate of unemployment and potential output for the United States", in: IMF Staff Papers, June 1990; A. 
S. Englander and A. Gurney: "OECD productivity growth: Medium - term trends", in: OECD Economic 
Studies, Spring 1994. 

: t^fjJI I JLA ^ I Lkjf jJajl (7) 

1LO: World Employment Report 1996/ 97, National Policies in a Global Context, Geneva, 1996, p. 77. 

a Ua-ll I Jjj La» : 4jlj-ujJJ t j-a 4_i-u-aLiJI 4Jl_5J,l ^y-&>$ nJjj-Li^JI ^SlAil 4_L»_a : (^jliJLS-a ^j>- Ij (8) 

. 1982 j-j-aja$j 8 ^ jjLuaJl (721) jjjtJl tL gjl uaj^Vl »l>*Vl 4^<ij ^j-^ n&fl q 

.C-lLlSUI I jut litseaXI ^ySu-m^l^-u! I ^SLaJI (^C tflj^i (jl 3j ' " La '^>-'j (9) 

HI 



: iflJj^ jJ^I (II) 

Milton Friedman: "The Supply of Money and Changes in Prices and Output", in: Edwin Dean (ed.): 
The Controversy over the Quantity Theory of Money, D. C. Heath and Com. Boston, 1965, pp. 87 - 
107. 

: (J-t-i^LaHJI J^jX (12) 

Milton Friedman: "The Role of Monetary Policy", in: The American Economic Review, Vol. LV1I1, 
No. 1, March 1968. 

j I J (2UaUl| J^-iJI (jr^ (jJSLi^Jl l aj£U1 $ p ac dalJI . LiaJj-a 2UujjJ,l a j-A jSLflj iloLv^U (13) 

:L^jI jJailj 69 . 58 ^ , 1996 3j_aUJI i^jjJI J.*",,,!.! 
Thomas J. Hailstones: A Guid to Supply - Side Economics, V. Richmond, Robert F.Dame, Inc, 1982; 
George Gilder: Wealth and Poverty, New York, 1981. 

i a II ^ p je t^aZtll . t^J-^J tj^'l (4_JJ 4^>jJU CjI jLSjjVI ^ t 42lV_l^ t(JJ _tJtlll I jut (14) 

.66 . 64 ij-J- 1 -" jJLuxa i4_laL(JI J^J-JI (J iSLi^Jl 

: 3JLuiXI tfj-A jJajl (15) 

David A. Stockman: The Triumph of Politics, why the Reagan Revolution Faild? Harper and Row, 
New York, 1981. 

: (Jj-i^LalJI t j_a JuJ-t (16) 

T. Sargent and N. Wallace: "Rational Expectations and the Dynamics of Hyperinflation", in: International 
Economic Review, June 1973. 

Paul A. Samuelson and William Nordhous, Economics, op. cit., p. 646. 

. 647 ^ys t <_3-! \-uil I j JLt^aJ, I ni ■ ( 1 8) 

: l£Uj^ jJcul (19) 

R. Entrov: "The Rule" "and Fall of the Philips Curve", in: Problems of Economics, Vol. xxvi, No. 10/ 
1984. 

. 466 j__y2> ti>^Sj ij^- 1 - 0 J' 1 ' a fl 

.656 ' J 1 L^aJ, I Hi] ■ I JlJJJ^ (J J-mJj-a Li-u t^Iajl (21) 

tjiag ' ^ jJl t ( 1929 . 1857) Thorstein Veblen t jJL.L3 t^O-^j^j eL-ujjJJ aju* j^j^ t^-^ 

< .'aj ^1 o jJI £-4l^-U J^i=*J (jrS I ^^^5 lj^J> djn! MHp.1 ^ ql-OM JaI ^aII 4jLL£ ^ 

J-ILa ,d « , uljJl Sj^j^JI t_£^Il ^jJ^SLil,!^ < i LiSLl 1 jj-A I JJlC (jVl 4_.-uj.jJJ £> Jt_4i p_t___j^ . 

^^L_aj_j^ t-yJL. . Cj t jj j-i-uJj^j ij'^?'.? '5j-S-_-U __j_j^jJ*I (____ i a j" ■ j 1 1 iCjJ^-xJL>- -t-i-* iJJ^?" 

tjJI_3j_j ^j-fl-JI L^_tJ| p i a ■ (jl ^j-C-oj^ • L___!j_2 (__-- <J_2j' (JJ-^J.? _2>tH 'j-*-"- 5 ' ^rH^-^i^ 'j^^ 

, t a '■ t^JsljJI dlsz-a i^jlc 5 . \\ .^"oil CjLjj-tij . (jSu-fl-Jjl 'tjSljl - 1 ^tj^- jj^>-La (j^alll (23) 
.43 ^yz i 1980 ^JJi^JJ - CT^'j^' j' J '(*s!>^ (jr-aJa-ua-a ^aj*.^ .tlljM^^ ^^J^-lj^ CL.j^Lj^ CjLjjJaqJ 



bJlhjJU i^juuLuuJI ^UnasUI 



.81 . 74 ^ ttf>-ft 

: t^l u' J**-^' lA ( 25 ) 

J. K. Galbraith: The Affluent Society, Houghton Mifflin Company, Boston, 1969, J.K.Galbraith: 
Economics and the Public Purpose, Houghton Mifflin Company, Boston, 1973. 

Oj_je_jJJ 4_ijjj^_>Ju ySj-A t(jlj_Aj JLt-i-u t3 Ju Jl>. Sjl iJaa* ^Llj . jJjS^j (j-ill tjjjL-* (26) 

.63 ^ 1 1996 3 j_j!L3J1 / ^jUJLI tj-uiiJI $ l-^jCUI ^ 
^LCl-v^I pJLc 2L-fc_LjLUI oXjt u a '■ ^jJj J-j-aj-j La--v - 101 L ^ <>->j-JI u_3jT jjLL-aJLI (27) 
: j-I-u' (J-u^LliIlII ^j-o _ljJJ, .(J^jlJI 4jLjjj :j-i^.uj1\ 4jI_15j (^^.a ^^SLujj ,^_<ij^_l>. (^jSLj^-a^/l 
Jeremy Rifkin: The End of Work, op. cit, pp. 239 - 248. 

81 t£>j-ili (3-^-" .)' 1 ' a fl . - i _ 7 JS— LjjJ 1 i a j-C-Ulj) p * ' g-u 1 1 - Ll3JJ_4 ^>-'j i "i\1 j , II JujJ, (28) 

. Lt Uj 
: j^l Jot-H (29) 

Franco Modigliani: 'The monetarist controvery or, should we forsake stabilization policies? in: The 
American Economic Review, March 1977, pp. 1-19, and see also: Franco Modigliani andL. Papademos: 
Targets for monetary policy in the coming years, "Brookings papers, "Washington 1975, Otto Eckstein 
and R. Brinner: "The Inflation Process in the United States, in: O. Eckstein (ed.) : Parameters and 
Policies in The U.S. Economy, Amsterdam, 1976. 

: LiiJi (30) 

Franco Modigliani: The monetarist controvery..., op. cit., p.l 

: j-lajl J-LuaLdlll JUjJ, (31) 

James Tobin: "Inflation and Unemployment", in: The American Economic Review, Vol. LXII, No.l, 
March 1972, pp. 1 - 18. 

t ^ * j tSjijelUI ciiLVjJI ljr £ (jj_i_ojj_>. L y J -Lijl\ 3jm_3 (jjja cjjl>. La (j-JI cdJj jjja jjjp j-nl-jj (32) 

.( ljIj LtaJI 3jLj ^LlTl-l-) i !^_>- 4-Lt-alj-a j^ua~\j 4jj Ltlu-Li-u-a i_3JL>- 

. LlSL1 1 ljut jjjs j_j-c tzJLill d^st-UI ^jjj SjijjlJI u-^-^j Jj-tU I jut ^i" (33) 
.9 0^ t jjijJI ^aJL-u o-"-*^ <lJL" jiajl (34) 
: j-I^j' (J-u^LallJI ^j^i Jj}-'' (35) 

James Tobin: "After disinflation, then what?", in: John Cornwall (ed.): After Stagflation, Alternatives 
to Economic Decline. M. E. Sharpe, INC, Armonk, New York, 1984. 

: udJj J* jJiil (36) 

ILO; World Employment 1996/97, National Policies in a Global Context, Geneva, 1996, pp. 77 - 97. 

: jJajl £jj-aj-U I Jut (Jk (j-a-CdJ (37) 
R. Torres and J. P. Martin: "Measuring Potential output in the seven major OECD countries", in: 
OECD Economic Studies, Spring 1990; C. Adams and D. Coe: "A System Approach to Estimating the 
Natural Rate of Unemployment and Potential Output for the United States," in IMF Staff Papers, June 
1990; D. Coe and K. Krueger: "Wage Determination, the Natural Rate of Unemployment and Potential 
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Output", in: IMF - Occasional Paper No. 75, 1990. 

1 1997/96 4_L^J (jAUJI i alajUl _>j>£ : jJajl - SLJ ^jJI J^jlII 5 q U ; a s I ^f^JI | jub^i/M (38) 

.93 . 90 ^ 'j-^JlJI (JdL- 

o-ijjuv S-iLjjJI (jJ] iacLLuaJI (jl jlLJL p^- I jjju iS^-I' Ufl >" LLJaco Jjj -i (39) 

J^LJI (jric 4_aJLj_^u!jJI J^LJL A3e-LaaJ I j^u\ (J ^£ 4_^ulj J i JtjjTmJ.1 p ac Leallll - LuaJj-a j taul . jjj>-^M 

.64 . 56 ^ 1 1986 . S ^LUL ^j-aJI J xSUnXI jb .<Lu>*JI 

: ciUj ^ jJ^I (40) 

D. Soskice: "Wage determination and the changing role of institutions in advanced industerialized 
countries," in: Oxford Review of Economic Policy, Vol.6, No. 4, 1990, pp. 36 - 61. 

(JjJL-Sj Ij-SCJ-l^T (^-^Jj- 0 ^' {jjH X75 (jl ' £fl Si fl ■ J (^j^Jj-p* j )JxaJ tjJLjJJ (Jjjjjj (Ja2 (41) 

, t fl C 5 .1 ^ j J_j>o cGLfl ciUj £-aj ^(^jSLjj-a^l vl .^"aVI CjIcLL^S p taj ^yis jjj^^Ij 

i4_ljJ^>. 3j_aLj-u 3 U U < 5JL>. ljr £ lJ £-ij-a s $\ J^uJl Sjjs ^j-a X 10 SUxnj OjK cjLlLuLcjJI 
■j^'I . J^uJI itseuJI q£. LjJjjlc jjJj tJaLuv] dJL>- jl part - time c^jJI ,j a * ±J J^wu 
Geremy Rifkin: The End of Work.., op.cit, p. 167. 

(jj u i jjLua^i . 1997/96 3_LuJ (jtILaJI i aJojlJI - <LjJjjJI J **JI 5 q k ' a :tiiJj ^ jiajl (42) 

.94 ^ (tfj-S'i 

.S^j-il mjVl J^aJI ^Ijjf (jlSLa . Lu>Sj - J^j SLojlSjII cjV^M Cxjl5 li| iliU ljIc t-^jdJI 
^jjjJlj (j-jjJI ttj^lLUJI JLuJI {j* X20 jj^a J^f (jf t>uj 1993 ^Lc ^ 4jl ^1 jLit Jl^j 

Lac X20 3_xxiuJ J ■ jj>-Ljj 1 ^ !j Ju=j (jl Ijf I U" , ,.l ^IjjLjjaJI (_tjjjGJI 3jLc) ^aLj^^-J LLlLs 

. 36 t _j^s l^j^'s 3." " j ' ' ' ^ * - - (J-4-*J I ^-jL^j . (j-cSLdjj (jt _<ijj > -l>. : jJijI . (J^s {_y& 4_dc q j ^ Lga3e j 'j- 5 ^ 
: JLac^/I p_ujI_5j 4_t-uLujj (J-Lt^LallJI ^j-a JLjjJ, (44) 
W. K. Roche, B. Fynes and T. Morrissey : "Working time and employment: A review of international 
evidence", in: Internationl Labour Review, ILO, Vol. 135, No. 2, 1996, pp. 129 - 157. 
3 . j U tl ( 1994 p_IL*JI 4\*Tt\\ ^ji] . SjljcIII ^U^VI ^Li ^Jl : jJail (45) 

.39 ^ J 994 

.(JjL^JI (44) ^iL^L^JI fj& jj^jdl £^>XI Jj^>LalII £ya ju)JL (46) 

4Jue_a - ■ La ^ 1 1 aj 1 1 d_jjJij JjJ*- - (j^-al ^xftxu :^Jij! La_m \j3 1 a UaxJ I (( da-LuJaj)) gLJlSuSij ijj^>- (47) 

.24 . 6 jj-a 1 1997 'JjVl jjlJI tJjVl jlL>U! '4_uj^ 3-j.iUqj5I 

j, t La a t. .i ajjeZtll (_g Jl5oJ I ^c_jjlllJI . L^V^J ' J^ -5 ' d " ^ *' ^ tjj^ tJ- L '-^ LallJ I ,j-a - J ti>-'' (^®) 

.327 . 239 J-l^ 

JjjcIj)) : 1997 j_jLLj ^ SjjLuaJI Ltjljcf jl^I d_p.LH^I (Jk cd-uLajLj J-ij-ajJ Boj^^ Jj-Sj (49) 
L j}\ A „ \ 3J£Lla cj jLcfj ^^^LiJI ^LL^Sll 3j-u£L!l 4-oL«JI L^jIxiqjjJj clcLj jjAJ' O^ 1 •^ij- a 

rj-a 4_LaL^ p,ljV3.t (j \ C j La | - Oj—lv^I tjjut^ - 4-ll^i1>JI SjJUiILa ^j_iSLJI Cjl£j_jJJ l_yx-a 
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.23 < 1997/1 /3I jjL^aJI jjuJI .ijijiJI u ,i inll 3ju^>- 

: .Ali ^ -J^l (50) 

Lester C. Thurow: The Future of Capitalism, How Today's Economic Forces shape Tomorrow's World, 
William Morrow and Company, Inc, New York, 1996, p. 139. 

4j£.Ui>.VI ill JjJJ jl«3jUJU>JI ij^jlIUI Sjl ^ja-uKmll ZK Mil,!)). [Hips ^ I SjM <ll< l5.' ' " (^0 
£->-jJJ o- 0 455 . 453 ^ -Jajl '3UU.1I ^ i ;l^--ll 5 M^a 44^. I ^ I o;ja L il .~"al I Jju 
^jjj^ijl tlsijj-tlii} t Wjjl i r ul ttlK mi 1,1 («-^>- ' j ' a a 5 11 U ■ 1 1 g K mi a . I 1 JjJ tiUj UJ^ (52) 
. 148 .121 ^yz iOj^l Jj .' ' " J ' ' Q " - - • '<^=t£.j^a I '1 • ^-*a . LiAJj^a 5jj ,~i i a , L^La 

. 140 ^ .j-SjJI lJL.Tj.Wm> 1,1 ijjlS (53) 
a-w^i^l . 1997 /qA ,1.1 ^11.11 1 2A« ill J^.ll ^j'....!! -^-5211 jLil (54) 

£)fj t ^aJL«J1 ^ 5 II LagJI Sbsjf 4^1 jj, J-alSLI! i alajUl Jjj^-'O i-SO^J oUjSLsJI 
i ^ U. j " 1 1 j^irt^i jjf ( I < 's- <T j s>~,\\\ *L>. . d . \l , --."a VI CjL-uLh-oJI jJb (j^Li q\ t__<-re_j 

ILO: World Employment 1996/97... , op.cit., p. 201 - 212. 

jj-ujLo 12.6) L<Clj>. VI 4_t_<i_ijlJ (jjJLLaJI a ^ 5J I j^H^a j jL^aJI (jj^L^Jj^ ,j^Lc| 
: jJajl .^Ul^VI J^lSjLlI Jjjj^^^iiiJI iaislSJ, 4JLl3 julj JaISLII 1 ^t^j"11 J\ t (l995 

United Nations : The Copenhagen Declaration and Programme of Action, World Summit for Social 
Development, New York 1995. 

. 146 . 144 ^ tjj^i ij-^ j. 1 '■■j^' ^ 4JLU_JI 4JSLAa . LZLmjl j dilj ^ uj^ (55) 

jjj^ ttixJlilJI ^JLjJ! 4_j^j t4_p-jl_iJI jjjjjJI i-aj^ - l_Li]j-a d la fl 1 1 1 i>J_4 ^jjj^HU (56) 

.612 . 595 ^_yz> td^S"j (^-jjjj 
: (<ui^JI I jut iliuK jJajl (57) 
P. Bailey, A. Parisotto and G. Renshaw: Multinationals and Employment, The Global Economy of the 
1990's, ILO, Geneva, 1993, and see also: United Nations: World Investment Report 1995, Transnational 
Corporations and Competitiveness, New York and Geneva, 1995. 

ftlj-tl ^J^jJli jJLJJ Cj*L>. JL9 CjIjLjjjjjjVI oJJt Cjj15 III) o^*J i^sl>J| <\j>-j (jpic I J-il CjJL^j^ (58) 
Debt Jjj-aVl 

4_ajVI_5 4_jJ_jjlII C^LIaLirLvVI . LLaJj-o j laj I . 5 J^L>- (j-a ^1 for Equity Swaps 

. 246 . 211 L y=> ifj^i 13^-" J 1 1 A '* • ^-^LjJ' Ji-^' <jr^ 5j \l 



j j j*C II l\ i II 3_aj! j_La 3j_a Jj>Lfl . Ijp. 3 n <j a 

J^^LJI^SJLtaJI £%j(I933 . 1929) 

ji 3_LaliT 5 II taj 3JU. ^ J j_S Cr"^- Cr'i 

JjiaJI Sjja (jjs '/.30 ^l^s. J-lLtj La i4-ujj>. 
«LL)L_iILa <■ null q^.j^jj . ^ ^ a ~w I ^oJLlJI 

ia_Lg,LLi^aJI jjl jJLJI iSjjjjjtll tLajl i axi x a ( _ ;r l^. 

j>LJI ((5-i^lj" A!)) c^jL£ (jJLlI JjjJI 

C^t-Usi ^jVI 3JLta_Jl (jl ijj^oill i^)^- 4 - 1 ^tJ-*- 1 i^ ^^- a LLJI 
^^IjGj La Ijjj£ nil!!} Cr^J • ^^i9 (j -0 (jr J '-*^ 

^ aJLSL^JI jlj^Vl t 5uJVl cuLjj^jJI (jjtjdl 
(jJI j j j*\ II .sl i ,i< II i_ajJa (jjjJI (> I UL«JI 

(jl ti^p- i JijJI I j-A Jti^. j-a^/l ' ISj 
fill £j3allX1 (j-aj 'tlvO"^ J"^" -^L>. mi \ JLlljUil Jj-a-l 
£L^>.I ^jz CjjLso joJ I jl i J ■ S3 i "1 1 JbljUil [j] 
I 3 mi frJ-U 2 jjl -^H j 2 H La j I ' 3 a < «L>. 

OcjL£ 3 tl ■ tl £j\ ^jljJLi 4_j| ijr A ' -^j ' a >■ II 
( _ ;r 3 ^ -lC I 1 1 a II jjl jijJLi (jjjLjJ! ( _ ;r 3 Jjljjj j! j fllaJ 
L$-i3 jjjtJilj (jlll SjjjjJI SjjL^iisVI 3-ajVl 3j^3 
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_sl *" i ill Lc L$JJL>. LxjsjjJlJ w flj 3eJ ^CJ tjl tw" i nVlj ^jLJIj ^Ji*jJ1 ^^>* 
^Lijjl (j_a (j^^. i Jjljjjj nijJLao 3j_i^sL*Jj dJLtajJ! OjLj t\jJt (j-a 

(jV! iiLuj->J! (jSLx-i tii-ire-ij i ! j-cSj (jLLJIj Lijjjl Jj-ij £ ^^i> a ^' 
'"Ujk~ 3JI ta lII (j! i«j liilij . Jobless - Growth «• alajlil <_)^=>>3 }Li jjjJJ!» 
j_JuJ! 4^j^tJ ^^jJ! LgJ 3Ja}Lc i|_£jdl SJj^Lj SuKjjfc 2 j i a 5 »j ■*■»"•' t ,jVI 

jVI 3 K mi U jjtj 3_lcLu^iJI jl jljtl (_yAa .^jL^aiaV! JaLiJl! tijjjJ! 

( _ ;r i (j_«-SLj o-jLj a K i"iU Lx-ijj lO^IaLu jl j^U! j»!jiju! 

. L^_i (j-uLj \l , al CjVjjla j^^' (O-C-J '^j^^'j 4j*jii! (J-«-«-JI 

ijjji^. j taj i uj jL^ (_g jJI («-AjJl Jj Jjj (jJ! Cj^I i4_uj/LoJI <Laji»J! JL&j 

.jj^>-^M q i ii -»Oj (J-o-nJI (j^aj-S i 3J UajJ I 4 K mi a ^1 LoLaJj 

jJa (j^JJ ^sJ jl "*■ a « ia jJa 3JUj(JI SjLTjj ig >l '^"a^l jjs-J! (>u SluaJLa 

iSj—ti-Vl CjI jJ ijiJI ( _ ;r ^ w S[ la J J^e-i (j^. till tajjl CjV Jjlaj j»L*j>. I 

J_4JtJ! (j-*Jj I j^Q ««Lj^1jILiIoV1 ^ la tj\ » C^jL^ »-^lt-o^ t4jLta-tj| 4 <i i nl l^j mi (_ajju 
p j A^l TAj ( jj J l_(J1 Alajtjq J_ia i \ * 4 Lta-ilaj l_Lai ^J^^ (J^^J ^^jJLcj t^j <a se It 
Jl-«-j jl CjI mi mi j-llj j_iLj^il! (j_o j-jj^ 3^-^! 'SLai 4_lL^3^/I 

( _ ;r ^j cL^,j i ii \ 4-S-La. mJ>>- Mjj-II (_)^sL>J! La fl II ^Laj i joJj . I j~ ■ a se i a 3. 
(J-^. j»a jJ^j ^jl « iJ y^!jILiIuV1 a I ta * 1 1 B (^paLojt ^jji^. i ^LLtj-ila j-££> i—ajj-La 
(j£, oj^c (j£, lLLu^Li i4_Laj£!^J! CjLcjj miU (_^a Q^Lsjij I jjL^ «Vj^J 
C:-r y^i\ I j-^Jj • Jj^ J-«-«-II (J^^d lS 1 -*-" <_lLi_uilI JjjjlII j_t3jj 

4-j-i^-j. «Lj_i_ij (jl_oj_>J!j (jjjJ_jJ!j j-S-a-1! I j J i a a J^LJ! aJJt ^^a 2 tl U ,tl 

jl iJ_«_«J! J ta « ~ 1 1 !j_c. (j! jjlj iLjaUlj 3_4jj_>J|j i_ki«J!j it_iL*j^U 
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...6^jb>UI jh'i'i" CiU^LujiJg 

(jjl ^jJI Ji2> <j t^j i nil CjLjJLj JL>.^Mj jl * < n^M ' aaj cL?cj>. dtr>o t4_*iu_L*_U 

JjLj(_a ,_)ii_flj>. 3j_Li.V! Cj\j '< i .1 II C^c-so jjs <j-U^JI q\ p-C-JJ 

2JLaJtU (J-aJlJI j^^sj-b £yz pj*j>. I ■ ga )l Cl^-T»oj t^^-lK < nil l_A^a_l 

\l ,^",aVI ^Ir i La j i a * 1 1 ^I'A'iVtj Ciljl qTi i .iVI S-lLjj (jyj-k '3jyJi-»JI 
2_j_o_Lj ^ I r jLjj£.VIj iSj_JuLII sUj_^>.V| CjIjI a~r"r i .iVL i_4-o.jjJIj (j-IUJI 

Lajicj tiJllik jjLa I jut p^jj . <Ltl ' ^j"'^ 11 j*l • cite I ''-»tl 

jlj La-Jalj i4_JjjJI 4 i SjLs. jl jGjIiI <_ i j i nt tfJ-A j-3jJI 3^9 J a" i iu (j-a 

■ 3j ' "II v^jLJT (^k: jLal£.VI j (jJI a i .iljJI ^LLa-JI JlcljJLi JL>.Vl Jjljjjli ^ 
*jj i a '$ i4j_Llj^L!I LS_jj_alj Ll2j^3|j Lu-"I sLusLlII .S^LJI ( _ ;r 3 Lai 
i3jL>.lj 4jj£ I j ic ijliji^tii ^1 2 jj.,^tl jjL^ ^Ij i J-Julj (jySLiI I Jj'a 2JLLa_JI 

Ljjj^) 4jjJL>JI 4jujLaX\ J^LJI 4cjaj*js »l i ulj 4jJ i3-aLc tLa^aJ ijajill 
^jljJu ^jy^ll (• • • Sj^sLi-u-u ttLjl^aJI ^jl^jLl 4jLLaLoA t4_u^_L>J1 

SjILill (J^Li- ij-ajtll 3&3 */2 , 7 j */2 (j-JJ 2 1 1 U> . 1 1 CjVjL«-a L^-l3 

^jLtj 3_usLJI j>LJI qVsi i^cjIj !ii i m"II JjI jlj ^LlxiLaill i 

.,_L^3 L^>»^ (*J & CjLjj" i ii a ^1 L^-j^ SJLLajJI CjVjjtx ^LjjjI (j- 3 
4_ajl ^s^LAjj i sLj-a-LlII i_k3jj >lj^>- (j-a O-o^Lij CjVjJtll (^-Aj 

Laj 2 tl ta ■ II j«^Lij jlj i nl (j_a ^a£,jjl ( _ ;r Lc 4j| J-a^l c-ujJlIIj 

tiujijJI ^juiaill jLjill (jJJ u^^-y <jy , - ;L " c>j-^^ '^"'^Vl bi. 1 ^ Ijj^ 

4_a_jl_SJI ^^j-dJI p jl^l*^ ' Ijl^ 5 i Jl9j . ^j^aj^j t(i < h^I^o-)-lI1) 
(j! ^jj i-^P- iSJLIajil Lj-iLu/ IjJ>j3 - 3-j-aL<JI J>Ll!I J 2_ajL2lt,| j>LJ| 

(,_LaLdl i ^Uj",tl (Jj^jo SJLa.^ Jl».jj i^jdl) (jjLixLaJI 2tlU ,tl Jjjuj 

<tj|j p 3e 11 SjLjj—i VI (JjLuil Ij-A a A3. ^1 Jjj < ii V 4j!j i^JujI Jl^ 
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i2_j^a (J-aJtJI J^l (j4^J (J-a-*-II ^ytiij 4_La1jJ1 5JLLa_J! CjVjj»_a ^j^A-^t 
(jl a-LtaJI Llj a aa-j 2 II La Jl ■"«! il c I r I JJ~^^ ^) ^J^"""' JN >■ (j^a ilLlIij 

. . . JLulII cjLiLSj Sjja j . .i^j i j^>->U (^jV! jl>J! (j-ul jjs s.L«Jlj ij^Laia-VI 
Lijj_c IjluG iSjlli juuaj '(j-^i ^jLi^JI j-iSLajJ! (j-a £j-^l Ijlaj .i>jj>.T ^l 

JjjJ! CjLajSo. (j-aj i 2 JLC I i i all jljlJI ^ 2_^L>JI 2_j_Lu l _J| (j-a 
4-C j_«^*_a cr^J • .OLaJI CjLaaSLs. (j-a I i eaj Ij i«4-i£ljIL<Iul » OuL^ cH^' 

(jVI (_gj^5c_j 4-LaLJI J^LjJ! 3_cj Jl ^aj ((iU^ljILiil » C^jL^ (jr^' Jj"^' 
JJ-al L$j| ui-UtXI CjLjj" i ii a Jljj (j_a L^fl^lj-J Laj SjuljjJJ 2JLLajJI 

. LujJa (j fllsej i u L$j|j '.,jjajjJI >Lu I (^Lh^'j 
jj^a (_£ J-! (JjkL*jJI (j-a Lij^c Lc jVI ( _ ;r iiJj 2 II LajJI 2_aj I jl J-a J 

(jjjsjLj I ^a- j i r-i ? (jjj^Liil (j-a Ij-fJ^ I JJLC jLa i cLt-ul j i ntl JLvjj drU ■ ^"aVI 
(j_a tfULLa-iJI ^Laji (J_fl>L>u (j-C p X M jt (j£La-l La jl uiJ 4j-La_>JI (j hj^I^j 
(_L«Jj ■ La.IL>. I CjIjjjj (_Li i A j i "Lu-uj 4_i£.L4i>.l Jja^Laj CjLilj-LajIsI 

2_aill j-4jJjs ciJJ jl£j ^LJjjJI J-«jl!I 2 -i La ! " (^ill (^-A L-SjLiJtl aj-fl) 

JjJ ' fl-Lj-aJ Sa^.jJI <Ll>.jjJ i ^j 3> I j * _<j< 2_j£.L«i>.VI S-j^jiU ^^LjlII 
, 2 1 1 La • 1 I j j 2 a 1 1 4^t3Ld (_LaLdl I kLajUll <_SJLfl> (j-ujJ SjaJtll ^jjj i eaj joJL«J! 
3 j \l ,^ ~, aVI LliLml j i .i II (^-3 2 j i l^Jl^JI dJJjd (jj^ o'j 

.(^JjjJI (jjLtiUj 2JjjJJ S-tcLaj^Vlj 
»l Lta-SJI (j^. CjJLajJ (_^<JI J-aljjJIj i_3ljutVl 2_c.|_jj^3 jJ^jj/! La ... Li>. 
i_u-Laj La 4j| JljU i(_Lal£LII I ajajSll jj"^' Cjlj^)_Uaj 2JLUJI j j-loJI (ji^ 
^pJI 2_Lit|jJ| 2ia»jJ,| JJi ^ (^it^ J^l J c^l J JLa>Vl dJJj Jjjo 

jjjj j a " i ii U £^>.Ij_jJIj 2_tj_«JI 4Lvj_a jj-itj t(jJI a i n IjJI A LLal! I L^J 

. Slj^I La^VI SLpJI (^a 2Jjj_)| 

(_ ;r itj . CjI j m» j i nt I 2_jl Ja ( _ ;r i>.j 4_uLi]l 4_JiL«JI t_!j^>JI Jljlj La j«JLc (_j-"i3 
i U Uj", tl i^jtjt 2_jJ| g | hIjJI 2 j ^ I ; , ^ tl jl j I j II I j "a c^JLu (_ylll SjHoJI 
(^ ^j^-all (j-a jL^ . 3j 'I i ^"aVI 2_^,| j , „t| ^1/- jjjx. i_3JL^i(_LaLdl 
(J^L>. (j_a nj^JJol < I t (JjiC (_j^5^3 (jii-J ( _ 3 -aj-2JI vl . ^.".aVI Jag-uJj jljiJI 
(Jl ^_a^/1 (j-*Jj3j (l) - * i ^ ; ^Lda| fi Lj-a^ |* < <a * i^LtJI (^Loj^/I (j_a cLLajfaJLa CjLcjj>» 
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Jji uuj '(jK-tl i—JJaJ! f^Hj' Ly'l lS-^ LS-^I J-*^" '(_,!"»■ t,l 3>^' Cr^ 

JJa ^ l-^' -S-laL*-!! ^JuVl c -ikJ I SjLjjj 3ii=uJ! ^LaLLJ! 
Jlj_aVl (j^jjjj j_UuJ! Sjj^J! (^-^ c.Tu^i ^1 1 31^11 

(jl (j-SLflj 4 _ J ^JL=»JL 1 (Jjj-uI! jjiill j-Us (jLa tol jiir (jjj jjjl>J! j-^. 

3JlJJl>- J-CkC (3^*" C^i " '-. 1 . l^jjj (jJ (_£ jJI J-°^' i4_jl»Jtl ^1 I nit 

■ -■l-l a-cVI j .3 , ^ j ^ jj| 3Jal_LJI j ^LiJ! jil j 5 A j_ja>Vl <.Sj-w 
^ 2tlU ,tl SjLTjJ jjL^al! ,j_o JJJ^ 3^-^-1 Cr'i I-?- 5 ' lS j-II J-°^' 2j ckJI 

P j , ,,Vl ijiLiJ! jljJklj (j.sL*JJ jj'j-^'j *(j j <*^»Vl 1 'j'"^ (j'j-*-"' 

SjijIjJLaj *>rh^ LoLfc»»l OuJL>. "^p- - £ ^^' (J'jJ^'j Cil J i i ntlj 

(jj ' 2 tl , >. * p i ujj CjVL^t_a (^r^J ' ^A^J ^J"^ - * tCjIjl <a"r"7 1 uVI jj-* J^^" 
(^j-ajJs SjLjj ' ^ ^ a - 3_II_*3_jlJ1 ' ijr^ ^>tP^ i^ljLsu! j^)^- 1 

pJ ^! .(iLcljJJIj iLcLL^iJI) ^jlll j-Qi^l oLcUa^ ^ ^olXI jUTl^VI 
'L^Ilj (_gjJI O^^JI i4laLtJ! (_gJLj^/l Jji ^-i^J-^i p ' Jjj 

ScjLcUaill dJJj ^Jii! Jj>Ia «L>o^ i,_psLiitjVI ^a-J ^-Jj-II (Jj-J" 
till j cLakljJI 4l>.jJk! CjI a i ii jojtl (j-o (ji i^J-2jJ,I LlLlL»o (j-a ^ i eaJI Jl^j 

3JLL_JI 3-ojLi 4l>Lc 4J (jl^ Lwj tS.ts.Lu'^l cIjLlUjlII ^ ^L^V! 

V (_gjJ! i^j-jl i ii tVI J_«_«JI j LaJ-CJ J-aUJI Ijut jjl-J (3r^>^' O^- 4 - 1 ' ^J^'" 
4_*jLa JiJb «*j 1 (jr^ <=LjJ 1 j IaJLlI jLijJ! 4laljLA sQLoIjla jj-><-i 



6jlh.ll u inl iiiiII ^LojSUI 



\- LtJ L4-1I t3Jj^la SjILdJ (j"t 1 nlj 4_JLLa_J1 -i^>«J (jl i J^J-L1 

3JLu>JI ^ — i ( _ ;r 3 ^jilslj JjSlSj i<U£.L*l>.lj 2j vl . .V.al sLajl 

ojL£ jls j . Sic La j Sue I j oL^/Luj/ (^Jl ^Ll=ej 3-a)Vl dJJj £-}Lc. (jij i3±aLSLJI 

» (j) JLu i I ^ 1 11 ri t (j- 3 

i4ijjd! 4-JI <i 1 "IjJI Jj (jrLc J-«-*j1Ij jljjuSJI 1— al * <?->Vl (jjs 3JL*J j_Laj 

4-j-cLqJL>-VI 3j SjxI Ij 4 J ! La j 1 1 ^ tl . 1 1 j 4_<_L>J,! ^^j-u1\ Laaa. I 
.SjIUJ! aJU! Jlj-^Vl j (l0) 3 1 u,;^! 3 y 1 ***' rt oL^j uJI d se 1 ' ga 1 ^ '.Ulj^lt 
3I^j>J! Jli SJjjJLI (^icjjLlII jjjJt «L^u! J^v ^V! (iujjJ! <jSL<u J^a 

ciuJlaJ! <j£-4J J-*J SSJLLa-JI Jbs^LSLa oljL£-al ^ lilta j_ulj Laj SS-usLuIl 
ta 1 gajj i4jj_Laji]l CjLa^£L>J! ^ISLo (_L»J 4_J»Lc 4-LajSLa. 3^ LJ ' <J^' (l^ O^' 
(jL>- uJI [_g 'I 1 -»-<aVl <_cj£ Lo£ iSJi,^j(J.I 4jJI g < .1 ?jJl 4^jj>. lLboj '— ->! j aJ 

R. >j a-La 1 a b 'JJ ^-Ij^ 1 J L-*^ J I 'J- Tinbergen ^' '"^j-a-j j m 

j^-i LlU <jrp- 1 (jrytjjj/ <j-a j-Lo Hilferding 
(jJI 0 < ,i?jJI ^LljVI (ajJaJl! 5-ulSLal dJLlA Jjtjo i_Sjj-u JjJlaJ! i_Sjj<j V (^.i!! 
jl . 4_u!j JlC 3j^_t-g3 ijr S 4^_La_Lo ^_*iHjt_a 4jr ll 4-jJl 0 < ntjJI ^t_uj '^'J i 

<GjjJaj ^ Karl Kautsky (j'C . ujjL^ JjL^ 4j LJj Lo 1^ 3J.^j«JI (_yi«3 

«a-j-taJujJ ^l_Aj_a (jj^-J iJI 0 1 jl j'st CjL^j uill (jriLc jLso! (jjjSi 

2 II ta ■ II ^Lij (jjs Ltj_jc (jjs t^^" cH^' 4-j-aLiJI j^LJLi <3^*-y 

\\ ", a VI (-, j j "1" 11 3_ajL^3 3_liIjLi£oI ^xIj-i I j I a j j j$ Ji_LC _uLo ' L^-l3 

. j 0' 1 ,1 a 4;iJ>.jL>JI LgjjJ-S (jic J>Ll)I tfjLA SjJLS (j-o (^lll Jjljll 

^LuajV^ ijr 3 f^juMJ (j i n-»o iCjVL>JI ^* 1 ijr 5 i^-olj-JI i>J_A L^aie -i * J^j 
' p se ' gaol I Jjm-a ga gi3> i4jjl ^JLl j^tC 4-i-uiJ ga A3*) _}^_A1 4_iJl^_lIIj 4_jJLLI 
5 j \l , ^"al 3 !iK"i_i LdJj (jjjJLso (j^J . (. . . 4_Jj jJI CjI-JsLlo-VI (O^s- SjLjj 
^^"1 1 11 a h a 4_ll_La_jJI CjVjut-a S^Ljj l_Ajj-j| ^jL^ i4juajj-a 4_icl_<CoJj 



. ..{k_ib>UI jhTi" CjUgLujCig 

> u 5 II i\ ■ -»"■ a\l t (J _2_i_2_>JI i_uL>J! ( _ > iiLtj'^ L^jajLlj ^1 jiir" . ..I 

(j i ii , 2 tl U , tl CjVj_«_o a a a»j t(_g.aLi j_«_iJ! CjVjjlxj *L2jjV! 

i— a J ^j" i n"i J* i^aJI i4jJjjJ! CjLLl^JIj (j 1 -"'^' "° J* •'-^ t .^-J! 0 
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6jlh.ll ,jjul imll ^LojSUI 



: jJLc j^JlSIII I j_a jiajl (I) 
World of Work, The Magazine of The ILO, No. 18, December 1996, p. 4. 

( 1996 ^L«JI (^-2 2Ljj ,7, Jl 5 jo nil ^j>Sj . Sjl*i1I ^IjU ^UjVI £^Ljj_JI :t*Ui ^ jj^Ij (2) 

.88 ^ J 996 SLujjJI Zbto kJ I 

joijj L^je_ua-a (jKj ( 1990 . 1982 Spill J}L>. Ljj-^" /-2 J-iaxj (>u^1I ^ * ^Uy.tl j|j (3) 

jpUaJLlI L-^-t-ua-j jjAiiejl > . 3 Jlh^tl d_p| ual&VI oU,lkU| J qjtJl Sj^J ^Kj^ll £-jj>JI 

J^ajj . 1980 ^ /.69 1977 iTJ (y* 4^1 <_U*JI e^U^I <> c^W 

: tiiJj ^ ^.Ij ( 1990 . 1977 3 piU /.58 4,,„ h 4-^ljjJI 3JU*1I Ou<wj . 1990 ^ '/60 
ILO: World Employment 1995, op.cit., p.65. 

.62 i _yS <■ J^-J Li-uJ* I J Ll^X I (J " * ' ^-^-j' (4) 
.<_jL£JI I Jul! J-a juSud oJllJI OjcjJLI jj^Jj J-LuaLalll <jwO JLljJ, (5) 

La-t-LV i_3jjL>J,I JJLit tj-a j-i> (j-^SLdJj ( yjjj_i> (_jSLj^a^l ^LaH^-VI ^JLc Lcjj (6) 

"Rising levels of worldwide unemployment and the increasing polarization between rich and poor are 
creating the conditions for social upheaval and open class warfare on a scale never before experienced 
in the modern age. Crime, random violence, and low-intensity warfare are on the rise and show every 
sign of increasing dramatically in the years immediately ahead. A new from of barbarism waits just 
outside the walls of the modem world. Beyond the quiet suburbs, exurbs, and urban enclaves of the rich 
and near- rich lie millions upon millions of destitute and desperate human beings. Anguished, angry, 
and harboring little hope from an escape from their circumstances, they are the potential levelers, the 
masses whose cries for justice and inclusion have gone unheard and unaddressed. Their ranks continue 
to swell as millions of workers find themselves pink-slipped and suddenly and irrevocably locked 
outside the gates of the new hightech global village". See: Jeremy Rifkin; The End of Work., op.cit., p. 
290, 

: j J* ( 7 ) 

ILO; World Employment 1996/97, National Policies in a Global Context, op.cit., p. 201 ff. 

: (8) 

United Nations: The Copenhagen Declaration and Programme of Action,. ..op.cit., pp.79 - 94. 

. 63 ijyo idjJi J (3-^^-° J' 1 "** A * '5 Ju Jl>- SjI >'^>~-~- . ^Jj3^j t j-dJ I I (JjL-2 (9) 

<La}Lc Jj^v Jo I ^j_LSLlJljj ^ uaajflVI «j La^Sju (jylll SjujuUI cjLjJLil ^Lj (10) 

-tiUll (pa-Lflj j-^j-i £-!sljJ*l (jLfl yd 11 U .11 gjJS_uU £^Lc (jr^- ^J-^_3 4JL4AJI 4_j_co_ij OlS^_uJl 

JoLAJJI J-Lcj Lgjl t d_jJLLc 3j?j_uj {jrJ-jL* >j^t_j dJLuollI (aL^jVI jLt^VLj Ljjt>.?» j& 
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...6^jb>UI jh'i'i" CiLTgLujiJg 

LauljLcl jlvI ^ (_djjLa^Lj -^j-^jJ ^-p-lX&l . «4jJLL*JI J-4-*J! S^a jj-a 4jUL 0 . 75 

.23 ^ ( 1997/1 /3 I ^ SjjLuaJI 0 n .Ml < 1997 ^Lj SjjUaJI 

t _J_^>- T (jjJLLc «SL>.» jj'j-^- tj^-jM-lj ^ j .'"^ ct-^' 4_uoL>JI S^aLuiXi (II) 

( 1994 ^L*J 3-Jj-ui-jJl . SjUfclll fa_4>U ^UpVI £-«Lj j_JI : ^ <(^jJjJLa1\ J ^JibJI 

. 88 (j— t-UJ j 

: liUi^ ^1 (12) 

Rudolph Hilferding: Das Finanz kapital, eine Studie Liber die jungste Entwicklung des Kapitalismus, 
Dietz Verlag, Berlin, 1955. 
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.1941 ^Lc j .^.aVt JLjJIjjs (j-a * 

1 1970 ^Lc j r. i m-v.U.1 (ji^-j 1 1963 j»Lc 2 j^LiJI Sj^aLsj Slu^LuJ! ^>L«J! j 

(j^a 1974 jLCLaL tf !jj^jJ! j^icj 
, ^ LjlJ ! i La j La sell 1 1 LaJ Li j_SJ 1 

. 1978 

. 1985 ^Lc j I ^ iLl^f (_yl^ J"^ * 

. 2jj LaXI CjLtaL>JI (_y3 aljjl£jJlj j j"i i h-vLU JjLj/j (j^utJ (jr^- *— * 




(__pa ^yC JLaj>. i . J «Laj>.j3 



d j o I ■» II CjIj-_4-jJJLI jjo j_u^ 
Ijl "i i .i a J — «_C * 

.UNDP SjLalll 

<G-m _y!> 4J J J lr-1 * 

l_o_IJ_a LiLi£ UJJ c J 
jLioVI JjLa iSjUJLC LjLUaS 
(jjjjJI 3-ajl i4_uj_uJI Jj^ajj 



LSLA. 



-iJal j" -kVI _$ 4_1>j_ 
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nullum:^ 



Cj>KAX! jJai-l (j-a SjL9»lj C.lrtXl 2JLUJI j! (^ic t_3>U. V 
5j^Ia3>.j . ^Ioj-u JL>. 4_j_aLJIj L$_La 4_oJlSH11 4^JLjlI1 <Jj-i < "i**'->- rt J-^ 

jljucl ^ o-^j-" j-t*- J ""' "'^ JjIJjJI -i_<-ui3eLa -J1»jj V 3K ^.U 

l_i_Llie_a ijJlaLc jLila £y* t_!j-2j La (^Jl (J VI I j 1 1 <3J O^ 1 -^' (j-dIaL«JI 
Laj n_gj uu.ll (J-«-«JI j'^^ ( _ ;r 3 jl JLflil (j-a dll j 4jiL«j Laj '.3jj-aj<Jkl tLx.ll 
^3 (JlLoIL) "jj La >i 1 1 jj-a^-a (J^J i3-J.}L(-salL3l CjLcLlusj jJL4> jj-a ^ulC p^*_u 
2tlU,tl Jjuitu^. 3JLv ,3^1 j^^l 3ji,ilj,,itlj4 T i^Laa.VI ^SLUJI 

61 

CjLjj" i u a ^3 ^j^^ jj_a dJUj ^Lj-II La £_a ^Ji. jjl ^1 Jjul (jj-tAJ 4-lLLaaJI 

^j_a dUj J^lj—i Laj >JLfl_ll ■ La 3» C^^o (ja * 3 * ^Ljjj uuaXI 

.3_uLcuj| V ^LUsji 
La a i L^jL-i-J i I j , Laj . I ji- I jjj La a , 2 tl U , II d K i"i a p j a I ' 

(jJLlI 2 a I -, 1 1 oLajVLj iSJ^JLij i^^^JjiSiJI ^ jlSjJLi (jVI Lgis^Lc 

((■Lffijli'iil)) OuL^ (_ylll JjJ-Jlj S-ajLfljll 2 I " . ^tl £j\ jJLJI (jVI L^-La ^Lkj 

4JLLaJlo5f»5'3-!LUJI 

i JLjJLs. (j^eJjLi £J^aj jjJ-H *\ (J*JI O"^ w ' "**"" "*' £ LL>.j_a ^1 i." ■ 1 1 <a j 
lj_fl> a SI i a 3. Laj SL^ILiiLc sLuj-lUIj ja^lj^Jlj jjj_JI Jj»"i i iu 

(jL£ La j sc * I c (((J^aLSLJI L_o_LaoIlll» j-t-ajtJ SjiojlII J^La-i <J-Aj S^-us ^Jl 
2_aj>UI Jg i^i II Laj i3_jJiLjJI 3_jJ,LjJ| t_jj^>JI Jju La pJLc ^ Lajla 

4jic JUlcl La j^c tcjbSJI I j-4> JjLaj (jjJI (JjjSLII SJl^Vl dJJj 
1 1 j !<• CjLjL>.I ^ JL2j (jl i ^ xL i CjLiLuj ^-iLiLao CjIj^Ij g-g-La j 
l^jjLUIj 3 K m.U dilll ^yljjlsjllj (j-aitJI p^-flJI M'j-^VI ^ >La! 

.4iiiiJ.| LaoLtji 



